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This Morlgage prepared by: HIGHLAND COMMUNITY BANK
1701 W, 47TH1 STREET
CHICAGC - 130620

A )(D
V)

THIS MORTGAGE IS DATED JULY 31,

Y ORTGAGE
1998, between VICTOR JEFFERSON, SR., whose address is 8001 S.
MAPLEWOOD STREET, CHICAGO, IL 80852 (referred (o Lelow as "Grantor’); and Highland Community Bank,

whose address is 1701 Waest 87th Street, Chicago, iL 8027 ireferred to below as “Lender’).

GRANT OF MORTGAGE. For valuable consideration, Grantor rwrigages, wairanis, and conveys to Lender all
of Grantor's right, title. and interest in and to the foliowing descriced real property, together with all existing or
Improvements and fixtures; all easements,
appurtenancas; all water, water rights, watercourses and ditch rights including stock in utilities with ditch or
{rrigation rights); and all other rights, royalties, and profils relating to the reai pranerty, including without limitation
all minerals, oil, gas, geothermal and similar maiters, lecated In COOK County, State of Hiinois (the "Real

subsequently eracted or affixed buildings,

Property’):

LOT 21 IN BLOCK 2 IN COBE AND MCKINNON'S 63RD STREET SUBDIVIS'ON OF THE SOUTH EAST

rights of way, and

r‘r‘g?nl"\ﬂ
Nt Al el e

L8

1/4 OF THE SOUTH EAST 1/4 OF SECTION 13, TOWNSHIP 28 NORTH, FAWiE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, AND THE NORTH EAST 1/4 OF THE NORTH EAS i/4 OF SECTION 24,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

ILLINCIS.

The Real Property or its address is commonly known as 2452 W. 62ND STREET, CHICAGO, IL 806829, The

Real Property tax identification number is 19-13-422-018.

Grantor presently assigns to Lender all of Granter's right, title, and interest in and to all leases of the Property and
all Rents frorn the Propenly. In addition, Grantor grants tc Lender a Uniform Commercial Code security interest in

the Personal Properiy and Hents.

DEFINITIONS. The following words shall have the follewing meanitgs when used in this Mortgage. Terms not
otherwise defined in ihis Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Granior” means VICTOR JEFFERSON, SR..

Mortgage.

Guarantor. The word "Guarantor” means and includes without limiiation each and alt of the guarantors,

The Grantor is the mortgagor under this

IN COOK COUNTY,

>
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Loan No 173359003 {Continued)

1algase, or threatened release of any hazardous waste or substance on, under, about or from the Propent by
any prior owners or occupants of the Propergt or (ij) any actual or threatened litigation or claims of any kind
by any person relating to such matiers, and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, coniractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or trom the Property and (i) any such activity shall be conducted in compliance with all
acplicable federal, state, and local laws, reguilations and ordinances, including without limitation those laws,
regulations, and ordinances described abave. Grantor authorizes Lender and its agents to enter upon the
Properly 1o make such inspections and tests, at Grantor's expense, as Lender mar_ geem appropriate to
detersming comphance of the Property with this section of the Monggge. Any ingpections or tests made by
Lander shall be for Lender's Purposes only and shall not be construed to create any responsibitity or Hability
on the part of Lerder to Grantor or to any other pereon. The represeniations and warranties contained herein
are based on Grantor's due diligence in investigaling the Property {or hazardous waste and hazardous
substances., Granlor hereby (a} releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other casts under any such laws, and
agrees to indemnify and hold harmless Lender apainst any and all claims, {osses, liablilties, damages

analties, ant-cxpenges which Lender may directly or Indirectly sustain or suffer resulting from a breach of
his section of ‘na Morlgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatcned release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or riould have been known 1o Grantor. The provisions of this section of the Mortgage
including the obligatior to indemnity, shal! survive the payment of the Indebledness and the satisfaction and
reconvayance of the liet, o1 this Mortgage and shall not be atfected hy Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nulsgnce, Waste. Grantor Sirall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 1o thz Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor wilt not remove, or Erant to any other party the right 1o remove, any timber, minerals
(including oil and gas), soil, gravei or rack products without the pior wntten consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lenwer As a condition to the removal of any Improvements, Lender max
require Grantor to make arrangemenie’ vatisiactory to Lender to replace such Improvements wit

improvements of at least equal value.

Lender’s Right to Enter. Lender and its agerts pnd rgpresqntatives may enter upen the Real Property at alt
reasonable times to attend 10 Lender’s interes s and to inspect the Propenty for purposes of Grantor's
compiiance with the terms and conditions of this Mutgage.

Compilance with Governmnemai Requirements. Granwr shait promptly comply with all laws, ordinances, and
ragutations, now or hereafter in eftect, of all governmentzi 2uthorities applicable 10 the use or occupancy of the
Property. Grantor may contest in good faith any such law.-ordinance, or regutation and withhold compliance
during any proceeding, including appropriate appeals, so long s Grantor has notified Lender in writing prior to
doing so and so long as. in Lender's sole opinion, Lende’s interests in the Property are not jeopardized.
Lender may require Grantor to post adeguate security or a surely bond, reasonably safistactory to Lender, 10
protect Lender's interest.

Duty tn Protect. Grantor agrees neither to abandon nor leave unattendad the Property. Grantor shall do all
other acis, in addition to those acts set forth above in this section, whizh irom the character and use of the
Property are reasonably necessary 16 proteci and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, a its option, declare immesiately due and payable afl
sums secured by this Morlgage upon the sale ar transfer, without the Lender's prior writtas. consent, of all or an

part of the Real Property, ar any interest in the Real Properly. A "sale or transler” means tia-conveyance of Real(
Property or any right, title or interest therein; whether legal, beneficial or equitable; wnather voluntary or ()
involuntary, whethar by outright sale, deed, installment sale contract, lard contract, contracy for deed, ieasehnid G5

interest with a term greater than three {3) years, lease—option contract, or by sale, assignment, or transfer of any (;),
ueneficial interest in or to any land trust holdirg title to the Real Property, or by any cther method of conveyance \»/
of Real Psoperty interest. I any Grantor is & corporation, partnership or limited liabiiity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limlied liability company interests, as the case may be, of Grantar. However, this option shall not be exercised
by Lander if such exercise is prohibited by federal law or by lilinois law. .

aAXES AND LIENS. The follcwng provisions relating 1o the {axes and liens on the Property are a part of this
ortgage.

Payment. Grantor shal! pay when due (and in all events prior 1o delinquer_\cy? all taxes, payroll taxes specbal
taxes, assessments, water charges and sewer service charges levied anainst or on account of the Praoperty,

and shafl pay when due all claims for work done on or for services rénderesd or material furnished to the
Property. Grantor shall maintain the Property Iree of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and excepl as otherwise
pravidad in the foliowing paragraph.

fll&ht To Contest. Grantor may withhold payment of any tax, assessment,_ar claim in connection with a good
a

arises ar is filed as a result of nonpayment, Grantor shall within fiteen (15) days after t

dispute ovar the obligation to pay, o long as Lender’s interest in the Property is not Aeeo ig:‘dgesde. i:} a iilfeg
ises or,

J

a}
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Loan No 173359003 (Continued)

become due during either (i) tha term of any applicable insurance policy or (ij) the remaininﬁ term of ithe Note, or

{c) be treated as a balloon payment which will be due and payable at the Note's maturity. Thig Mortgage also witl

securs payment of these amounts. The rights provided for in this paragraph shall be in addition to aﬂ¥~ other
rights or any remedies 16 which Lencer may be entitied on account of the default. Any such action by Lender

: gn not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

gAr?RANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are: a parnt of thig
Jorigage.

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances Gther than those set forth in the Real Proparty description
or in any title insurance palicy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, ano authority to execute and deliver
this Mortgage to Lender.

Defenise of Tiie. Subjec! to the exception in the paragraph above, Grantor warranis and will forever defend
the title to tlie-Croperty against the lawlul claims of all persons. in the evem any action or proceedinrg is
commanced that questions Grantor's tille or the interest of Lender under this Morigage, Grantor shall defend
the action at Grarta's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 10 panticipaie i the proceeding and 10 be represented In the proceeding by counsel of Lender's own
choice, and Grantc: wid-Jeliver, or cause 1o be delivered, to Lender such instruments as Lender may request
trom time 1o time to peimi. such panicipation.

Compliance With Laws. CGiaxtor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie 1aws, o dinances, and regulations of governmenital authorities.

CONDEMNATION. The following prrvitions relating to condemnation of the Property are a part of this Morigage.

Apgilcation ot Net Proceeds. If al' or any part of the Property is candemned by eminent domain proceedings
of by any proceeding or purchase in ‘ieu of condemnation, Lender may at its election requira that all ar any
rtion of the net proceeds of the anard be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the awarr. shall mean the award after payment of all reasonable rosts,
gxpenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. !t any proceeding in condemnativn is filed, Grantor shall promptly notify Lender in writing, and
Grantor shail promptiy take such steps as may P: necessary to defend the action and obtaln the award.
Granmtor may be the nominal Pany in such praceding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by sounsel of its awn choice, and Grantor will deliver or
cause to He delivered 1o Lender such instruments as mav be reguested by it from time 10 time 10 permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GO“'ERNVCITAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this'Mortgage:

Curremt Toxes, Feos and Charges. Upon request by Lender, Granor shall execute such documenis in
addition to this Mortgage and take whatever other action is requester by Lender io perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender Yor 2! taxes, as dascribed below, together
with all expenses incurred in recording, perfecting or continuing this Monigage. including without timitation ail
taxes, fees, documentary stamps, and other charges for recording ar registaring this Morgage.

Taxes. The foliowing shall constitute taxes to which this section applies: {a) a coecific lax upon this type of

Mongag‘e or upon all or any part of the Indebtedness secured by this Mortgage:, | (b) a specific tax on C:‘-rantoi,j
which Grantor is authorized or reguired 1o deduct from payments on the Indebtedness secured by this type of '
Mertgage; (c) a tax on this type ol Mortgage chargeabie against the Lender or the oldr of the Note; and (dk
a specific tax on all or any partion of the indebledness or on payments of principal-ard. interest made by(C

Grantor. £

Subsequent Taxes. If any tax to which this section applies is enacted supsgguent 0 rhe date of this ¢

Mortgage, this event shall have the same effect as an Event of Default (as defined below), ard Lender may ¢}

exe:cise any or all of its available remedies for an Event of Default as provided below unless Grantor either %))

l_a) pays the tax before it becomes delinquent, or {b) contests the 1ax as growded above in ithe Taxes and i
ie{\s %ection and depcsits with Lender cash or a sufficient corporats surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a .
security agreement are a part of this Morgage. o
Security Aqreemem. This instrument shail constitute & security agreement 10 the extent any of the Property .
constitutes fixtures or other personat property, and Lender shail have all of the rights of a secured party under
the Uniform Commercial Code as amanded from time to time. -
Security tnterest. Upon request by Lender, Grantor shall execute financing statements and take whatever =
other action is requested by Lender to perfect and continue Lender's security interest in the Bents and

Personal Properly. In addition to.recordin% this Mortgage in the real property records, Lender may, at any
time and without turther authorization from Grantor, file executed counterpans, copies or reproguctions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for ali expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propertr in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender wilhin three (3) days
after receipt of writen demand from Lender.

Addresses. The mailing addresses of Grantor {debtor} and Lender (secured party), from which information
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Losn No 173358003 {Continued)

satisfactory to Lender, and, in doing so, cure the Event ot Default.
eecurity. Lender reasonably deems itsell insecurs.

Right 1o Cure. If such a failure is curabie und it Grantor has nct been given a nolice of a breach of the same
provision of thig Mon%age within the preceding twelve (12) months, it may be cured (and no Event of Defauit
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
fallure within fiteen (15} days, o (b} i! the cure requires more than fifteen (15} dggs. immediately initiates
staps sufficient to cure tha failure and thereafter continues and compietes all reasonable and necessary steps
suificient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon 1he occurrence of any Event of Default and at anr lime thereafter,
Lender, at it option. may exercise any one or more of the following rights and remedies, in addition to any othet
rights ar remedies provided by law:

Accelersie Indebtedness. {ender shall have the right at its option withoul notice to Grantor to declare the
eg&lr‘eggc{ebmdness immediately due and payable, including any prepayment penalty which Grantor would be
requirad 10 ay.

UCC Remedirs: With respect to all or aqy part of the Personal Property, Lender shali have all the rights and
remedias of a sacired party under the Unitorm Commercial Code.

Collect Rents. Lancar shall have the right, without notice to Grantor, to take possession of the Property and
collact the Renis, ircivding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against tiia indebtedness. In turtherance of 1h|s right, Lender may require any tenant or other
user cf the Property lo maiie payments of rent ar use fees direclly to Lender, [ the Rents are collected by
Lender, then Granior irrevccably designates Lender as Granfor's attorney-in-fact to endorse Insiruments
received in payment thereot in-the name of Grantor anc to negotiate the same and collect the proceeds.
Payments by lenants or othar usars to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made,-whether or not any proper grounds for the demand existed. |ander may
exercise its rights under this subparagraph aither in person, by agent, or through a receiver.

Mortgagaa in Pogsession. Lender siey nave the right to be placed as mortgage# in possession or 10 have a
receiver appointed 10 1ake possession uialoar any part of the Property, with the power 10 protect and preserve
the Property, 10 operate the Praperty precad.ng foreclosure or sale, and to coliect the Rents from the Property

and apply the proceeds, over and above e cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may servs without bond if permitted by law. Lender's right to the
r%pt%mmem of a receiver shall exist whethe, or not the apparent value of the Prapanty exceeds the
i

btedness by a substantial arount. Employment oy Lender shall not disquality a person from serving as a
receiver.

Judiclal Fcreciosure. Lender may obtain a judicial decrze foreclosing Grantor's interest in alt or any parn of
the Propsnty.

Deficiency Judgment. If permitted by applicable Jaw, Lerdsr may obtain a judgment for any daticiency
remaining in the Indebtedness due to Lender after application ot Zir amounts received irom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ail other righls and remedies ‘p.ovided in this Mortgage or the Nate or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Granior nejeby waives any and all right to
have the property marshalled. In exercising its rights and remedies. Lender siall be free to sell all or any part
of the Property together or separately, in one sale or by separata sales. Lendr shall be entitled to bid at any
public sate on all or any portion of the Property. 4

Notice of Sale. Lender shall give Granior reasonabie natice of the lime and place ot any public sale of the L v
Personal Property or of the time after which any private sale or other intended digposltion ¢f the Personal ()
Progerty is to be made. Reasonable notice shalt mean notice given at ieast ten (10) duys before the time of ¢,3
the sale or disposition. R

Walver; Election of Remedies. A waiver by a.n¥‘ party of a breach of a provision ol this Mortgage shall not £}
cnnstitute a waiver of or prejudice the party's rights otherwise to demand strict compllance with that provision o
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other -
remedy, and an election to make expenditures or jake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor 1o perform shall not atfect Lander's right to dectare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. |l Lender instilules any suit or aclion to enforce any of the terms of this
Mongage, Lender shall be entitled to recover such sum as the court may ad'udge reasonable as attorneys’
fees at (rial and on any appeal. Whethe: or not any court action is involved, ail reasonable expenses Incurred
by Lender that in Lender's opinion are necessaryf at any time for the protection of its interest or the
anfarcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interesi
from the date of expenditure until renaid at the rate provided for in the Note. Expenses covered Dy this

ragraph include, without limitation, however subject to any iimits under applicable law, Lander’s anome?fs’
ees and Lender's tegal expenses whether or not there is a lawsuil, including attorneys’ fees for bankrupicy
proceedings (including efforts to modity or vacate any automatic stay or injunct onl appeals and any
anticipated post-judgment collection services, the cosl of searching records, obtaining t o repons (including
foreciosure reports), surveyors' repons, and appraisal fees, and title insurance, to the extent permitied by
applicable law. Grantor also will pay any courn costs, in addition to ail other sums provided by law.

NOTICES TO GRANTOR AND QTHER PARTIES. Any notice under this Mortgage, including without limitation any
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Page 8
Loan No 173359003 {Continued)

INDIVIDUAL ACKNOWLEDGMENT

sTateoF ) {_ )

b ) 88
COUNTY OF (mLL )

On this day befare me, the undersigned Notary Public, personally appeared VICTOR JEFFERSON, SR., o me
known 10 be the individual described in and who executed the Mortgage, and acknowledged that he or she signed
the Morigage as his or her free and volumary act and deed, for the usee and purposes therein mentioned.

Given under v nand and offic! is I day of _ J l\f 19 70
!

Reslding at ‘) ,L\i,,v

Notary Public In and fortivu State of o—I L/

By l WA i
7 3

MAHGARET SIEPKA

TE OF NLINOIS
9/26/98

My commission expires

it
—

LASER PRQO, Reg. U.S. Pat, & TM. OMf., Vi, .5.72 (c) 1896 CF! ProServices, Inc. Alj rights reserved.
[IL-GO3 JEFFER.LN)
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