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SEPTEMBER 25, 1996

THIS MORTCACE ("Security Tnsteuntent”) is given or

The mortgagor s LAURY GRAYSON, A BACHELOR

("Borrower™). This Secarity Instrumient is given to

SOUTH SHORE BANK OF CHICAGO
ILLINOIS , and whose nadiess is

which is organized and existing wier the Lws of

7054 SL JEFFERY BLVD., CHICAGO, IL 60649  ("Lender”s. Bomowerowes Lender the prineipal sum of my
r \

- —

EIGHT ’IHOUSAND AND 00/[00 =
Daotlags (U.S 8,000. 00 This debr brevideneed by Borrowers note dated the sime dute as this bu.ulrlly[,')
Instrument l '\Jnk ), which provites for ummhh piy nents, with the Tull debt, B not paid earlier, due and pavable on)
OCTORER 1, 2008 . This Security Fastroment secures to Lenders () the repayment of the dth\"v"
evidenced by the Note, with interest, and all renewals, extensions and mudilications of the Note; () the payment of all other ot
stts, with inkerest, advaneed under paragraph 7 o prateet the secpary of this Seeurity Instroment; and {¢) the perfartanee of pad

Borrawer’s covenants and agreements under this Security fnstrmeiian] the Note, For this purpose, Borrower does hereby
CITY OF CHICAGO

merlgage, wrantand convey to Lender the Tollowing deseribed property bicited in
COOK County, Hlinois:

LOT 21 IN WILLIAM C. EDGARS SUBDIVISTON OF LOTS 22 TC.62-BOTH INCLUSIVE, OF THE
JL5IVISION OF THE NORTH

SUBDIVISION OF LOTS 94, 95 AND 96 IN SCHOOL TRUSTEE'S SULLT
PART OF SECTION 16, TCWNSHIP 39 NORTH, RANGE 13, EAST OF THU THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.

COMMONLY KNOWN AS: 5225 W, MONROE, CHICAGO, IL 60644
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ﬁt.; P.T.N. #16~16-105-012~0000
o 23

SHORE BANK OF CHICAGD

|
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vt e
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T THIS IS A JUNIOR MORTGAGE,

SOUTH

HE

P
T Q2

-
1

which has the address of 5225 W, MONROE CHICAGO
INFRGT [Ciy!
(linvis 60644 ("Propenty Address™),
2y Conde|
FLLINOIS- Single Family - Funnle Muo/Eredidly Mac UNIFURM INSTRUMEN Fosm Xild 90 (paye ! of 6 puges)
ITEM 1523 {8202}
tireat fames Mastness Porg, Tne, 1B
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s
aporoval which shall not be unreasonably withhell, TF Borrower fails to maintain coverage deseribed above, Lender may, at
Lender’s option, obtain coverage to protect Lenders rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be aceeptable to Lender and shall include o standard mortgage clause. Lender
shall have the right 10 hold the pelicies and renewals, I Lender requires, Borrower shall promptiy give to Lender all receipls
of paid premiums and reiewal notices, [ the event of foss, Borrower shall give prompt notice to the insuranee carrier and
Lender. Lender may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, il the restoration or repair is economicilly leasibie and Lenders security is not lessened, 1 the
restoration or repair is not cconomically feusible or Lender's security would be fessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid 10 Borrower. Il
Rorrower abandons the Property. or dees not answer within 30 days o notice from Lender that the insurance carrier has
offered to settle a clabm, then Lender may collect the insurance proceeds.  Lender may use the proceeds 1o repair or reslore
the Property or to pay sums secured by this Security Instrument, whether or rot then due, The 30-thy period will begin when
the notice is given,

Unless Lendesand Borrower oferwise agree in writing, any application ol procecds to principil shall not extend or
postpone the due’da of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments, 1
under paragraph 21 20¢ Property is aequired by Lender, Borrowers right to any iusurance policies and proceeds resulting
from damage 1o the Ploporty prior to the acquisition shall pass o Lender to the extent of the sums secured by this Seeurity
Instrument immediately mrios to the acyuisition,

6. Occupancy, Prestrvation, Maintenance and Protection of the Properiy; Borrower's Loan Application;
Leaseholds, Borrower shalt occury. establish, and use the Property as Borrower's principal resicence within sixty days after
the exeeution of this Security Instrimant and shall continue t accupy the Property as Borrowers principal residence for at
jeast one year after the date of oceepaicy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuiog circumsimees exist which are beyond Borrower’s control. Borrower shall not
destray, damage or impair the Property, dilow 4w Propenty 1o deteriorate, or commil waste on fhe Property, Borrower shull
he in defuuit if any forleiture action or proceding, whether civil or criminal, is began that in Lender’s good faith judgment
could result in forfeiture of the Property or athervise ntterially impair the lien created by this Security Instrument or
Lender’s securily interest, Borrower may cure such sz defanle and reinsiate, as provided in paragraph |8, by causing (he action
or proceeding to be dismissed with a ruling that, in Lepders pood faith determination, precludes lileiture of the Borrower’s
interest in the Property or other material impaimment of the-ten created by this Seeurily Instrament or Lender's seeurity
interest,  Borrower shall wlsu be in defanlt if Borrower, dunng the loan application process, gave materinlly false or
inaccurate information or statements (o Lender {or failed to provide Lender with any marerial information} in connection with
the loan evidenced by the Note, including, but not limited (67 2epresentations concerning Borrower’s occupaney ol the
Property as a principal residence, 1 ihis Seeurity Instrument is on wictsehold, Borrower shall comply with all the provisions
of the lease. {1 Borrower acquires fee title 1o the Property. the feaseholdard the fee title shall not merge unless Lender agrees
to the merger in writing.

7. Protection of Lender's Rights in the Property. 1T Borrower failvio performy the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that winy simaiticantly affect Lender's rights in the
Property (such as & proceeding in bankruptey, probate, for condemnation ar forfeitarsur w enforee laws or regulutions), then
Lender may do and pay for whatever is necessary to protect the value of the Property@and Lenders rights in the Propeny.
Lender’s actions may inclide paying any sums secared by a lien which has priority over s Seeurity Instrument, appearing
in court, paying ieusonable altomeys” fees and entering on the Property to make repairs, Aliough Lender may rake action
under this paragraph 7, Lender does not have 1o do so. '

Any amounts dishursed by Lender under this paragraphe 7 shafl become additional debt ¢ Berrower seeured by this
Seeurity Insteument. Unless Borrower and Lender ggree to other terms of payment, these amounts shint boar interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Doerrower requesting
payment,

8. Mortgage Insurance, [ Lender required maorigage instrance as o condition of nuking the loaa sceured by this
Security nstruntent, Borrower shall pay the premiumys required to mintain the mortgage insvrance in effect. 11 for any
reasen, the mortgage insurance coverage reguired by Lender fapses or ceases to be in effeet, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent to the morlgage insurance previousty in effect, at a cost
substantialiy equivatent o the cost to Borrower of the mortgage insurance previously in efleet, from an aliernite morigage
insurer wpproved by Lender, 1 substantially equivalent movigage insurice coverage is not available, Borrower shall pay 1o
Lender each montly o sum equat o one-twel{th ol the yearly mongage insuranes premium being puid by Borrower when the
insurance coverage lapsed or ceased W by ineltect, Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance, Loss reserve payments may no longer be requiced, wt the option of Lender, iF mortgage insurince
coverage (in the amount and for the period that Lender requires) provided By un insurer approved by Lender again hecones
avatlable and is obtained. Borrower shall piy the premiwms requived to maintain maortgage insuranee by effeet, or 1o provide o
foss reserve, untit the requirement for mortgage insurance ends in secordance with any written sgreement between Borrower
and Lender or applicuble law,

9. Inspection, Lender or its agent miy niake reasonable entsies upon and inspections of the Property. Leider shall
give Borrower notice at the time of or prior to an inspection specifying reasonable eause for e inspection,

10, Condemnation, The proceeds of any award or clain for damiges, direct or consequential, in conpection with any
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applicable Jaw nuy specily Tor reinstatement) before sale of the Property pursuant to any power al saie contained in this
Seeurity Instrumends or (b1 ety ol judpment enforcing this Secarity Instrument. Those conditions are that Borrower: ()
pays Lender all sums which thers would be due under this Seeurity Instenment aml the Note as iF neaceeleration had
oceurred; thy cures any delault o uny other covenants of agseetents; (o) pays ol expenses incorred in enTorcing this Seeurity
Fostrument, including, bud not Hamited to, reasonable altorveys” tees: and (d) takes sweh aetion as Lender may reasonably
reguire to assure That the lien of this Security Insteument, Lenders vights in the Propenty and Borrower’s obligation 1o pay the
sums secured by this Security Tnstrument shalt continue anchanged,  Upon reinstitement by Borrower, this Security
fnstrument and the obligations seeured berehy shalb venvain Tully effective sy if no aecelerition had oceurred. However, Ihis
right to reinstate shall not apply in the case of aeceleration undee parsgrupl 17,

19, Sule of Nodey Clange of Lown Servicer, The Note or o partial imterest in the Note Qogether wilie this Seeurity
(nsteument) may be sold one or more times without prior notice to Boreower, A sale ouy cesult in a change in the entity
{known s the “Loan Servicer™) that collects monthly payments due under the Note and dns Security tnstriment, There wiso
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is o change ol the Loan Seryvicer,
Rorrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The nolice
will state the name and address of the new Loan Servicer and the address tashich payments shanld be mde, The notice will
also contain any s informution required by applicable faw,

20. HaznrdousEubstanees, Borrower shall not ciuse o permit the presence, use, disposal, storage, or release ol any
Havawdous Substinces on or i the Property, Borrower shiall net o, nor allow snyone else 1o do, anything aftecting the
Property that is in violiogn of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
stotage o the Property ofaran guantities of Huzardous Substinces thit are generally tecognized to be appropriaie to notal
restdential uses and ta maintenwice of the Property,

Buorrower shall prompily zive Lender widtien notice ol any investigation, claim, demand, kawsuit or other achon by uny
governmental or regulatory agene-or private party involving the Property and any Hazardous Substance or Envircimental
Laww of which Borvower hay actunl Knowledge, I Borrower Tearns, or s eolified by any povernmental or regalatory
authority, that any removil or other remiesiiition ol wny Huzardous Substapee affecting the Property is necessary, Borrower
shalt protptly toke sl necessary remedial actians'in accordance with Environimental Liw.

As wsed in this paragraph 20, "Hazardous Sibstances™ are these substances defined as foxic or hazardous subsianees by
Enviranmental Law and the following substancds: / pasoline, kerosene, other Tamaable or taxic petroleum produets, toxic
pesticides and berbicides, volatile solvents, materizls comaining asbestos o formaldebyde, and radionctive materinls,  As
used n this pasagraph 20, "Enviconmenta) Law™ meuansnzieral laws and Taws of the jurisdiction where the Property is located
that relate to fealth, safety or envicanmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as [ollows:

21, Acceleration: Remedies. Lender shall give notice to Rorvower peior to sceclerntion foliowing Borrower's
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragruph 17
unless applicable luw provides atherwise), The notice shall specity: farthe defaull; (h) the netion reguired to cure the
defaults (¢) & dute, not less thun 30 days from (he dade the notice is Given to Borrower, by which the default must be
cured; and (¢} that failure to cure the default on or before the date specitied in the nutice may result in acceleration of
the sums secured by this Security Instrument, foreclusure by judicinl procieding and sale of the Property. The notice
shall furiber inTurm Borrewer of the right 1o reinstate pfter aceclerntion a! the cipht to assert in the forectosure
procecding the non-existence of u defuult or any other defense of Borrower € weeeleration and foreclosure, I the
defauit is not cured on or before the date specified in the notice, Lender ot its optionzaay requice imnediste payment
in Tull of all sums secured by this Security Instrument without further demana and_may foreclose this Security
Instrument by jodicial proceeding. Lender shall be entitled to coftect all expenses incurved tn pursuing the remedies
provided in this paragraph 21, ineluding, but not limited to, reasonable attorneys’ fees and eeats of title evidence,

22, Release. Upon piyment of all sums secured by this Security lnstrument, Lender sha!y release this Securily
Instrument withowt chicge to Borrower. Borrower shall pay any recordation cosls,

13, Waiver of Hemestesd, Buorrower waives all right of homestead excmption in the Property.

Form 0L 990 tpage S of 6 pages)
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