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INORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 23, 1993, batween Cortex A Carler, whose address lg 8517 South
Bell Avenue, Chicago, IL 60643 (referred to below as ZGrantor"); and South Shore Bank of Chicago, whofﬁ.
address is 7054 S, Jetery Bivd., Chicago, IL 60649 (refeir=d tc below as "Lender"), C J’

GRANT OF MORTGAGE. For valuable conaideration, Grantol rrigages, warrants, and conveys to Lender (il
of Grantor's right, title, and interest in and 1o the following daescribes vaal property, together with all exiatlng-‘_or
subsequently erected or affixed buildings, improvements and fixtures; all sasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights fincluding stock in utiiities with dit Ay
irrigation rights); and all other rights, royalties, and profits refating ta the rexl nieperty, Including without limita

all minerals, ofl, gas, geotherral and similar matters, Jocated in Cook Ccuniy, State of llinols (the “Real

Property"):
Lois 1 and 2 In the Resubdivision of Lols 12 and 46 Inclusive in Block 4.-!n Aubtrn Hsights,
Subdivigion of the East 1/2 of the Northeast 1/4 of Section 31,Township 38 i{eiih, Range 14, East of
the Thrird Principal Meridian, In Cook County, Wlinols

The Real Property or ils address ls commonly known as 7914 South Hermitage Avenue, Chicago, IL 60820
The Real Property tax identification number ts 20-31-204-019,

Grantor presently assigns (o Lender all of Grantor's right, title, and Interest in and to alf leases of the Property and
all Rents from the Property, In addition, Grantor grants 1o Lender a Uniform Commerciai Coda security interest In
tha Personal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Morigage. Terms not
; otherwise defined in this Mortgage shall have the meanings attributed @ such terms in the Uniform Commercial '
2 Code. All references 1o doliar amounts shall mean amounts in lawful money of the United States of America, '

. ETLE Grantor. The word "Grantor™ means Cortez A Carler. The Grantor Is the morigagor under this Mortgage.
3 L
)

Guarantor. The word "Guarantor” means and inciudes without limitation each and all of the guarantors,
29 suretles, and accommodation parties in connection with the Indebtedness.

Improvements. The word "improvements” means and Includes without fimitation all existing and future
improvements, buiidings, structures, mobile homes affixed on the Real Propery, facliities, additions,
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replacements and ather construction on the Real Property.

Indebtadness. The word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as pravided in
this Mortgage. Al no time shali the principal amount of Indebtedness secured by the Martgage, not
including sums advanced lo protect the security of the Mortgage, excaed the note amount of $53,750.00.

Lender. The word "Lender" means South Shore Bank of Chicago, its successors and assigns. The Lender is
the mortgagee under this Mortgage.

Morigage. The word "Mortgage” means this Morigage between Grantor and Lender, and includes without
liritation all assignments and security interest provisions relating to the Personal Property and Rents,

Note. The wo-d "Note” means the promissory note or credit agreement dated September 23, 1996, in the
original principal zmount of $58,750,00 fram Grantor to Lender, together with ail renewals of, extensions of,
modifications of, rcfinancings of, consolidatione of, and substitutiong for the promissory note or agreement.

The Interest rate on/ihe Mote is 10.000%. The Nate is payable in 240 monthly payments of $566.63, The

maturity date of this Morig2 e is September 20, 2016,

Personsl Property. The wuids “Personal Property” mean all equipment, fixtures, and other articles of
rgonal property now or herentar owned by Grantar, and now or hereafter attached or affixed to the Real
roperty; togather with alt accessions, pans, and additions to, all replacements of, and all substitutions for, any

of sich property; and together wit'h.2if proceeds (inciuding without limitation all insurance proceeds and

relunds of premiums) from any sale or other dispasition of the Propenty.

Property. The word "Property” means :allectively the Real Property and the Personal Property.

Real Property. The words "Real Propenty" mean the property, interests and rights described above in the
*Grant of Mortgage" sectlon.
Related Documents, The words "Related Dociiments” mean and Include without limitation ail promissory

noles, cradit agreements, loan agreemens, eivirenmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other nstruments, ayreements and documents, whether now or hereafter

existing, executed in connection with the indebtedness.
Rents. The word "Rents" means ali present and future reits, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AR:O THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TS 'AORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLL OWING TERME:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgaye. «Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly percrm” all of Grantor's obligations

urider this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Granltor's possession and use of
the Property shall be governed by the fallowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and contra ot.and cperate and
manage the Property and collect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly periarm all repalys,
replacements, and maintenance necegsary 1o preserve its vatue,

Hazardous Substances, The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and
*threatened release” as used in this Moripape, shall have the same meanings as sei forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C,
Section D601, et seq. ("CERCLA"), the Superfund Amandments and Heauthorization Act of 1986, Pub. L. No,
89409 ("SAﬁA") the Hazardous Materlais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conaervation and Recovery Act, 42 U,S.C. Section 6901, et segﬂ.'. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to an)‘ of the foregoing. The terms "hazardous wasie” and "hazardous
substance” shall also include, without limitation, petroleum and petroieum by-products or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that:  (a) During the perlod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of anY hazardous wasie or subsiance by any person on, under, about or from the Pro ;
(b) Grantor has no knowledge of, or reason 1o believe that there has been, except as previously disclosed 10
and acknowledged gg Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenty by

any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (¢} Except as previously disclosed to and acknowledged by
Lander In writing, () nelther Grantor nor any tenant, contractor, agent of other authosized user of the Property
shail use, generate, manufacture, store, reat, dispose of, or release any hazardous waste or substance on
under, about or {from the Property and (i} any such activity shall be conducted in compliance with all



: UNOFFIIAL CPY

09-23-1996 MORTGAGE Page 3
Loan No 31001455708 {Continued)

applicable federal, state, and focal laws, reguiations and ordinances, including without Yimitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property 10 make such Inspections and tesls, al Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mortgage. Any Inspections or tests made by

Lender shall be for Lender's Purposes oniy and shall not be construed o create any responsibility or liability

on the part of Lender to Grantor or o any other person. The representations and warranlies contained herein
are Dased on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a?ere|eases and waives any future Glaims against Lander for indemnity or
contribution In the event Grantor becomes labie for cleantp or other costs under any sSuch laws, and (D)
agrees lo indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
Penanles. and expenses which Lender may directly or Indirectly sustain or suffer resulting from a breac al
his section of the Monﬁage or as a consequance of any use, generation, manufacture, storage. d!aposals
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor, The pravisions of this section of the Mortgage
including the abligation to indemnify, shail survive the payment of the Indebtedness and the satlstaction and
reconveyanca of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Praperty, wr.ather by foreclosure or otherwise.

Nulsance, Was'e. Grantor shall not cause, conduct or permit any nuisance nar commit, parmit, or sutfer any
stripping of ar was'e on or to the Property or any porllon of the Property. Without limiting the generality of the
foregoing, Gramtar 40'i-not remove, of Erant t0 any other party the right to remave, any timber, minerals
{including oil and gas). seil, gravel or rack products without the prior written consent of Lender.

Removal of Improvemenis  Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written cozent of Lender. As a condition to the removal of any Improvements, Lender m,ag
require Grantor to make anangements salisfaciory 10 Lender to replacé such Improvements wit
Improvements of at least equal vals.

Lender's Rl?ht to Enter. Lender ara iis agents and representatives may emer upon the Real Pro’pany at ail
reasonable fimes 1o attend to Lerder's interests and to inspect the Property for purposes of Granlor's
compliance with the terms and conditiors »f this Mortgage.

Com‘pliance with Governmental Requiretnets, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hersafter in effect, of ai govarnmental authorities applicable 10 the use or occupancy of the
ProPeny. Gramor may contest in good faith any cuch law, ordinance, or regulallon and withhold compliance
during any proceeding, including appropriate ap{ ealt, s0 long as Grantor has notified Lender in writing prior to
da{nc? 50 and so !ona as, In Lender's sole opinien.~L.ender's interests in the Property are not jeopardized.
Lender may require Grantor to post adequate secuilty or a surety bond, reasonably salisfactory 1o Lender, 10
protect Lender's interest.

Buty 1o Protect. Grantor agrees neither lo abandon noi (save unattended the Property. Grantor shall do all
othar acts, in addition to those acts set forth above I this ssction, which Irom the character and use of the
Property are reasonably necessary (o protect and preserve thi Pronary,

CDUE ON SALE - CONSENT BY LENDER. Lender may, at its opticn, daclare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's priar written consent, of all or any
part of the Real Property, or any interest in the Real Property, A "sale or trunfler” means the cenveyance of Real
Praperty or any right, title or interest therein, whether legal, beneficial ‘c¢r eaqultabie; whether voluntary or
involuntary; whether by oulright sale, deed, installment sale contract, land contiast, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option conlract, or Dy sale, adsignment, or transfer of any
beneficial inlerest In or ta any Jand trust holding title to the Real Property, or by any ciiier method of conveyance
of Real Proparty interest. ! any Grantor is a corparation. partnership or limited liabliity company, transfer also

includes any change In ownership of more than twenty-five parcent (25%) of the voting stoci.._partnership interests

or limited labifity company interests, as the case may be, of Granlor. However, this option shaly not be exercised
by Lender it such exercise is prohibited by federal law or by illinols law,

a&ggggﬂu LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this

Payment. Grantor shall pay when dus (and in all events prior 10 delinquencyz all taxes, payroll taxes, speciaf
taxes, agsessments, waler charges and sewer service charges levied against or on account of the ﬁroperty.
and shall pay when due all claims for work done on or tor services rendered or material furnished 1o the
Property. Grantor shall maintain the Praperty freg of ail liens having priorily over or equal to the Interest of
Lender under this Mongage, except for the lien of taxes and assessmenis not due, and except as olherwise
provided in the following paragraph.

Right To Conlest. Grantor may withhold payment of any tax, aasessmentbor claim in connection with & good e
8

laith dispute over the abligation 1o pay, 6 long as Lender's inlerest In the Propeny is not Aeolaardlz . ifalien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the llen arlges or, if 8
fien is filed, within fifteen (15) days atter Grantor has notice of the filing, securathe discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficlent coiporate sursty bond or other security
satisfactory to Lender in an amount sufficient to dischargs the lien dpms any costs and attcrneys' fees or other
charges that could accrue as a result of a foreclosury or sale under the lien. In any contest, Granior shall
defend itself and Lender and shall satisly any adverse judgment belore enforcement againet the Property,
Grantar shall pame Lender as an additional obligee under any surety bond furnished In the contest
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Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official 10 deliver to Lender at any time
a wiitten statement of the taxes and assessments against the Property.

Nolice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s tien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, ar materiais. Grantor wi[l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements,

mmn RTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
gage.
Maintenonce of Insurance. Grantor shall procure and maintain palicies of fire insurance with standard
extended coverage endorsements on a replacement basis for the ful insurable value covering all
improvemer.s.n) the Real Property in 2n amount sufficient 10 avoid application of any coinsurance clause, and
with a standard nortgagea clause’in favor of Lender. Policies shall be written by such insurance companies
and In such form a3 may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each ‘asurer containing A stipulation that coverage will not be cancelled or diminished without a
minimum of ten (1o} uzvs’ prior written notice to Lender and not containing any disclaimer of the insurer's
(fability for fallure to give such notice. Each Insurance policy alsc shall inciude an endorsement providing that
coverage in favar of Lender will not be impaired in any way by any act, omission cr default of Grantor of any
other person, Should the Aral FropenX at any time become located in an area designated by the Director ¢!
the Federal Emergency M2::agement Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federat Flood Insurarce, to the extent such insurance is required by Lender and is or becomes
available, for the term of the toan a7 for the full unpaid principal batance of theloan, or the maximum limit of
coverage that is available, whichever fs-jsss,

Application of Proceeds. Grantor shall promclmy notlv Lender of any loss or damage 1o the Property, Lender
may make proof of loss if Grantor fais tc do go within fifteen {15¥ days of the casusity. ether or not
Lander's security is impaired, Lender inuy, 8! its election, apply the proceeds to the reduction of the
Indebtedness, pavment of any ilen affecting *i2 Property, or the restoration and ropair of the Praperty.
Lander elects to apply the proceeds to restorallon and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfacton to Lender, Lender shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the ‘proceeds tor the reasonzble cost of repair or restoration if
Granlor s noi in default hereunder. Any rpraceeds waich have not been disburseg within 180 days after their
receipt and which Lender has not committed to the repir or restoration of the Property shall be ‘used first 1o
pay any amount owg‘\iq to Lender under this Mortgagge. 6% 10 prepay accrued interest, and the vemairder, if
any, shalt be applied to the princlpal balance of the Indzoiedness, if Lender holds any proceeds after
payment in full of the Indebtedniess, such proceeds shall be gair: to Grantor.

Unexpired Insurance al Sale. Any unexpired insurance snall inuce ta the benefit of, and pass [o, the
purchaser of the Property covered by this Mortgape at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Propeny:

EXPENDITURES BY LENDER. I Grantor fails to complt with any provisicn ¢of.this Mortgage, or if any action or
groceedlng is commenced that would materially affect Lender's interests ir; the Properly, Lender on Grantor's
ghalt may, but shail not be required to, take any action that Lender deems apg opriaie. Any amount that Lender
expends in so doing will bear Interest at the rale provided for in the Note from the data incurred or paid by Lender
10 the date of repayment by Grantor. All such expenses, at Lender's option, will “a) bs-nayable on demand,
be added to the balance of the Note and be apportioned among and be payable with (iny 'nistaliment payments 10
become due during either (i) the term of any applicabie Insurance policy or” (il) the remztiiz . term of the Note, or
(c) be treated as a balloon payment which will be due and Fayable at the Note's maturity,” This Mongage aiso will
gecure payment of these amounts. The rights provided for in this paragraph shalt be in 4ndltion o any other
rights or any remedies to which Lender may be entitied on account of the default, Any such sction by Lender
g &gll not be construed as curing the defaulf 8o as to bar Lender from any remedy that It othew.se would have
aA:HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
ongage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in eny titla insurance policy, titie report, or final title opinion issued In favar of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the Tuli right, power, and authority to execute and deiiver
this Morigage to Lender.
Defense of THia. Subjact ta the exception In the par%ﬁraph above, Grantor warrants and will forever delend
the titie to the Propertr against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's titie or the interest of Lender under this Mongage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal Feny in such proceeding, but Lender shall ba
entitled 1o particlpate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own

choice, and Grantor will dellver, or causs to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,
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CONDEMNATION. The following provisions relating to condernnation of the Property are a part of this Mortgage.

Apgllcation of Net Praceeds. If all or any part of the Property s condemned by eminent domain proceedings
of Dy any proceeding or purchase in lleu of condemnation, Lender may at its election require that all or any
Bort on of the net e?roceeds of the award be applied to the indebtednéss or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptiy notity Lendar in writing, ang

Grantar shall promptly take such steps as may be necessary to defend the action” and obtain the award.

Grantor may be the nominal parly in such proceeding, but Lender shall be entitled to participate In the

proceeding and 10 be represented in the praceeding by counsel of its own choice, and Grantor will deliver or

;gﬁ?g p‘gti%e defivered 10 Lender such instruments as may be requested by it from time to time to permit such
n.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to goveirimental taxes, fees and charges are a par af this Martgage:

Current Taxe~, Fees and Charq(es. Upan request by Lender, Granior shall execute such documents in
adgition to tiis-idorigage and take whatever other aclion Is requesled by Lender to perfect and continue
Lender's lien ¢n.in2 Real Property. Grantor shall relmburse Lender for all taxes, as described below, together
with all expenses inéurred In recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, docume a3y stamps, and other charges for recording or registering this Montgage.

Taxes. The follewing sh7ii constitute taxes to which this section applies: (a) a specific tax upon this type of
Monﬁaée or upon all or‘arv.nart of the Indebtedness secured by this Mortgage, K)) a specific tax on Grantor

which Grantor Is authorlzed or required to deduct from payments on the Indebtedness secured by this type of

Mortgagi_e; {c) a tax cn this tyoe of Mortgage chargeable against the Lender ar the holder of the Nate; and g)
Hic tax on alt or any porion of the Indebledness or on payments of principal and interest made by

a spec
Grantor.

Subsequent Taxes. If any 1ax t-which this section_applies is enacled subsequent to the date of this
Mortgage, this event shall have the sum.2 effect as an Event of Cefault (as defined beiowl. and Lender may
exercise any or all of its available remecies far an Event of Default as provided below uniess Grantor either
La_) pays the tax before jt becomes delinqusnt; or &b) contests the tax as grovlded above In the Taxes and
lleiu‘» gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lendes.

SECURITY AGREEMENT; FINANCING STATEMENYS ~ Tha following provisions relating to this Mortgage as a
sacurity agreement are a pan of this Mortgage.

Security Agreement. This instrument shall constitute a sesurity agreement to the extent any of ihe Property
canstitutes Tixtures or other personal property, and Lender shall have all of the rights ot a secured party under
the Uniform Commercial Code as amended from time to tima,

Security Inlerest. Upon request by Lender, Grantor shall exerute, financing statements and take whatever
other action is requested by Lender to perfect and continue '.endzr's security interest in the Rents and
Personal Property. In addition to recording this Morigage in the rzai-uroperty records, Lender may, at any
time and without furtner authorization from Grantor, file executed counizroarts, copies or reproductions of this
Mort[gage as a financing statement. Grantor shali reimburse Lender for al' expenses incurred in perfecting or
contluing this security Interest. Upon default, Grantor shall assemble the Peisonal Propertr in @ manner and
at a place reasonably convenient to Grantor and Lender and make it availahla to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party,, fram which information
concerning the security interest granted by this Mortgage may be cbtained (each ae t=5uired by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisicns relating to further assurances and
attorney-in-fact are a pan of this Mongage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause to ba filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deam appropriate, any and all such mortgages, deeds of trust,
securlty deeds, security agreements, financing slatements, continuation statements, instruments of further
assurance, centificates, and other documents as may, ir. the sole opinion of Lender, be necessary or desirable
ln order 10 effectuate, complete, perfect, cominue, or greserve (a) the obligations of Grantar under the Note& :
this Mortgage, and the Related Documents, and (b} the liens and security interests created by this Mortpag n
as first and prior liens on the Froperty, whather now owned or hareafter acquired by Grantor. Unlesq }
prohibited by law oF agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costg:) -
and expenseés incurred in conngction with the matters referred to in this paragraph.

fo
Attorney—ln-Fact. If Grantor fails 1o do any of the things referred to in the preceding paragraph, Lender may...
do so for and in the name of Granlor and ai Grantor's expense. For such purposes, Grantor hereby. ..
irrevacably appoints Lender as Grantor's attorney-in~fact for the purpose ol making, executing, deliverin?._ N
filing, reccrding, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 0"’
accomplish the matters referr2d to in the preceding paragraph. b

FULL PERFORMANCE, If Grantor nays all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantgr a suitable salisfaction of
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this Morigage and suitable statements of terrination of any financing statement on file evide_ncinF Lender's
securily interest in the Rents and the Personal Propenty. Grantor will pay, if permitted b¥ applicable law, any
reasonable termination fee as determined by Lender from time to time. If, hawever, payment is made by Grantor,
whather voluntarﬂ¥- or ctherwise, of by guarantor or by any third party, on the indebtedness and thereafter Lender
is forced to remit the amount of that payment {a) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debiors, (b) by reasan of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, of fc) by reason of
any settiement or comprise of any claim made by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall be conaidered unpald for the purpose of enforcement of this Mortgage and this MonPa%e
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any canceilation of this
Mortgage or of any note or other instrument or agreement evidencing the (ndebtedness and the Property will
continue to secure the amount repaid or recovered o the same extent as if that amount never had been originally
recelved by Lender, and Grantor shall be hound by any judgment, decree, order, settlement or compromise
relating 10 the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the aption of Lerder, shall constitute an event of default ("Event of Default™}
under this Mortgacc:

Defsult on indehizdness. Fallure of Grantor to make any payment when due on the indebtedness.

Defsult on Other Pryments. Failure of Grantor within the time required by this Mortgage to make any
payn,}ent for taxes or neJrance, or any other payment necessary to prevent filing of or to effect discharge of
any ltem.

Compliance Default. Faiture of Grantor to comply with any ather term, obligation, covenant or condition
contained In this Martgage, tise Note or in any of the Related Documents,

False Statements. Any warrantr‘. reoresentation or statement made or furnished to Lender by or on behalf of
Gramtor under this Morigage, the i or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collaterailzation. This Montaage or any of the Refated Documents ceases to be in full force and
effect (including tailure of any coliateral aocuments to create a valld and perfected security interest or lien) at
any time and for any reason,

Desth or Insolvency. The death of Grantor, 1< insolvency of Grantor, the appointment of a receiver for any

part of Grantor's property, agg. assignment for tie bonefit of creditors, an% type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfelure, etc, Commencement of forecicsure or forfeiture proceedings, whether by judicial
proceeding, self~help, repassession or any other methu, Dy any creditor of Grantor or by any governmental
agency against any of the Propert?a. However, this subseion shall not applF in the event of a good faith
dispute by Grantor as to the validity or reasonableness of tne c'aim which is (he basis of the foreclosure or
foréfelture proceedin%. provided that Grantor gives Lender wriden natice of such cfaim and turnishes reserves
or a surely bond for the claim satisfactory 1o Lender.

Breach of Other A%eement. Any breach by Grantor under the terris of any other agreement between
Grantor and Lender that is not remedied within any grace period Frov.‘ﬂu therein, including without limitation
ic'u;y agreement concerning any indebtedness or other obligation of Grantra.1a Lender, whether existing naw or
ater,

Events Affecting Guarantor. Anr of the preceding events occurs with respec! 10 any Guarantor of any of the
Indebtedness or any Guararitor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Ubpon the occurrence of any Event of Default and at any time thereafter,
tender, at s ogion. may exercise any one or mare of the following rights and remedies, In aw®iion 1o any other
rights or remedies provided by law.
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor-to deciare the
s;\élriegt{gbéggness immediately due and payable, Including any prepayment penalty which Grantor would be
14 .
UCC Remedies. With respect to all or any part of the Persong) Praperty, Lender shall have alt the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without natice to Grantor, to take possession of the Property and
collect the Rents, includlngl amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender ma require any tenant or other
user of the Prcépe to make payments of rent or use fees directly to Lender, I the Rents ‘are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds,
Paymants by tenants or other users to Lender in response to Lender's demand shali satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Posaession. Lender shall have the right to be placed as mortgagee in possession or to have a
recelver appointed to take possession of alf or any part of the Property, with the power to pratect and preserve
the Property, 10 operate the Propen preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the indebtedness, The
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mongagee In possession or recalver may serve withowt bond it permitted by law. Lender's right to the
a;?o?ntment of a recsiver shall exist wnather or nol the apparent vaiue of the Properly exceeds the
}gcgibtg?ness by a substantial amount. Employment by Lender shall not disqualiy & person from serving 88 a

ver,
t.lhudggzlal F'?;ecloaure. Lender may abtain a judicial decree foreclosing Grantor's interest in ali or any pan ol
e Property.

Deficlency Judgment. It parmitted by applicable law, Lender may obtain a Hud ment for any deficiency
remaining in the indebtedness due 1o Lender alter application of all amounts roceived trom the exercise of the
rights provided In his section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mornigage or the Note or
avallable at law or in equity,

Sale of the Properly, To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the prororty marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Propuity together or separately, in one sale or by separate sales. lLender shall be entitled to bid at any
public sate on 2. or any portion of the Propeny.

Notlce of Sale.' Lander shall give Grantor reasonable notice of the time and place of ani; public sale of the

Parsonal Properly or of the tima after which anr nrivate sale or other intended disposition of the Parsonsl

g\rggg?yg? é? beslrtrilaﬁa. Reasonable notice shall mean nolice given at least ten (10) days before the time of
e sposition.

Waiver; Election of Remreties, A walver by ani\; party of a breach of a provision of this Mortgage shall not
constitite a waiver of or prijudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Electon by Lender 10 pursue any remedy shall not exclude pursull of any othar
remedy, and an election to make oxpenditures or take action 10 perform an obfigation of Grantor under this
Mortgage after {ailure of Grantor © psréiorm shall not affect Lender's right to declare a defauht and exerclse itg
remedias under this Mortgage.

Altorneys’ Fees; Expenses. il Lendar institutes any sult or action to enforce any af the terms of this
Morigage, Lender shalt be entitled 10 recover such sum as the court may adjudge reasonable as attorneys
fees at trial and on any appeal. Whether ¢ rit any court action Is invoived, all reasonable expenses incurred
Dy Lender that in Lender's opinion are nezessary at any time for the pratection of its inerest or the
anforcement of its rights shall bacome a pant of \ne 'ndebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Neote. Expenses covered by this
Paragraph include, without limitation, however subjcct (n any limits under applicable law, Lender's attorneys
ees ang Lender's legal expenses whether or not there I5 a fawsult, Including attorneys’ fees for bankruplcy
proceedings {inciuding eftorts to modify or vacale &n; 3utomatlc siay or injunction), appeals and any
anlicinated post-judgment collection services, the cost of searching records, obtalning title reports (Inciuding
loreclosure reports), surveyors' reports, and appralsal fees, arnd {itle insurance, to the extent permitted by
apolicable law. Grantor alse will pay any court costs, in addiiion 1o-21 other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under tais Mortgage, including withaut limitation anr
notice of defaull and any notice of sale to Grantor, shall be in writing, ma: be ba sent by telslacsimilie, and shall
be eHective when actually delivered, or when deposited with a nalionaiy recognized” overnight courier, or, if
mailed, shall be deemed effective when depositad In the United States mall irs: class, certified or ragistered mail,
postage prepaid, directed to the addresses shown near the beginning of this Woanuage. Any party may change its
address for notices under this Mortgage by giving formal written notice to the c‘rer pariles, specirgn that the
Purposg of the notice is ta changﬁ' the party's address. All copies of notices of toracloeure from the holder of any
ian which has priority aver this Mortgage shali ba sent to Lender’s address, as shown 1 ear the beginning of this
Mortgage. For notice purposes, Grantor agrees to kesp Lender informed at all times of Crositor's current address,

MISCELLANEOUS PROVISIONS. The following miscellangaus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Retated Documents, constitutes the entirg understanding and
ﬁqqreemem of the parties as to the matters set forth in this Mortgage. No alteration of or ariendment to this

ortgage shall be eflective uniess given in writing.and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered o Lender and accepted by Lender in the Siale of
Hinois. This Mortgage shall be governed by and construed In accordance wilh the lows of the Stale m‘t N
ilinois. d

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be H
used to interpret or defing the provisions of this Morigage. t{. \

Mer?er. There shall be no merger of the interest or estate created by this Mortgage with any other interest or }‘,_Q, 1
stale i{n fthe F:jropeny at any time held by or for the benefit of Lender in any capacity, without the written r'#"
consent of Lender, :

1
Severabilltg. If a count of competent jurisdiction finds anér provision of this Mortgage to be invalid or {}:
unenforceable as to any person or circurnstance, such finding shali not render that provision invalid or -
unenforceable as to any other persons or circumstances. 1 feasible, any such offending ﬁrovislon shajl be
deemed to be modified to be within the limits of enforceability or validity, however, it the offending provision

cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's Interest,
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this Morntgage shall be tinding upon and inure to the benefit of the parties, their successors and assigns, If
awnershin of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebledness by way of
{oabﬂ%?;%mées or extension without releasing Grantor from the obligations of this Mortguge or fiability under the
n ness.

'Tima is of the Esaence, Time I8 of the essence in the performance of this Mortgage.

Walver of Homeatead Exemption. Grantor hereby releases and walves all riﬁhts and benefits of the
homestead exemption laws of the State of Iliinois as to all Indebtedriess secured by this Mortgage.

Waivers and Consenis. Lender shall not be deemed to have walved an{ rights under this Morlpage (or under
the Related Documenls] unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right oiherwise
to demand strict. compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of deal’.:\g between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligatiurs as to any future transactions, Whenever consent by Lender is required in this Mongzage,
the granting ol suck-consem e( Lender In any instance shall not constitute continuing consent to subsequent
Instances where such consent is requived.

GRANTOR ACKNOWLEDGES FAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

INDIVIDUAL ACKNOWCE_DL%MENT

T
STATEOF  Liiineis )

yas
COUNTY OF Caok )

On this day before me, the undersigned Notary Public, personally appeared Cortez A Carte’, to me known to be
the individual described in and who execuled the Morigage, and acknowledged that nz =v.she signed the
Morigage as his or her free and voluntary act and deed, for the uses and purposes therein meationed,

Given under my hand and official seal this 23 day of September , 19 96

By r?’fm %«,M ﬁm Residing sl 7 . /M, _/ fc’é;}@é

Batriclia Galns~Staten AAAAALL AAALAL
Notary Public in and for the State of Illinois OFFICIAL SEAL
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