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WiORTGAGE

THIS MORTGAGE 1S DATED SEPTEMBER 20, 1993, batween Theodore Reed, whose addrosa I 6803 South
Crandon Avenue, Chicago, IL 80649 {relerred to be.ov, as "Grantor’); and Scuth Shore Bank ot Chicago,
whose address is 7054 S, Jeftery Bivd., Chicago, IL 80649 (r2ferred to below as “Lender’).

GRANT OF MORTGAGE. For valuable considaration, Grantor inurigages, warrants, and conveys to Lender all
of Grantor's right, thle, and Interest in and to the following descrivesd real property, togathar with all existing or
subsequantly erected or afilked bulldings, Improvements and fixtures; all easements, rights of way, and ¢m
« appurtenances; all water, water rights, watercoursas and ditch rights (Inc'adling stock In utilities with ditch or ¢
. == Imigatlon ights); and all other rights, royalties, and protiis relating to the rexl- propanty, Including without Hmitation (3
£ g\ minerals, oll, gas, gecthermal and similar malters, located in Cook Couriy, State of Ilinols (the "Real (.}

S Property’): o

o

Unit #6803-2 as delinated on plat of survey ot the following described parcel M reai estate: Lota 20 PN
and 30 in Block 5 in Lake Shore and Jackson Park Subdivison being the Ses1.7/2 of tho West two.,
thirds of the Northeast 1/4 ot the Southeast 1/4 of Section 24, Township 38 Norn, Range 14, East of
the Third Principai Meridian, in Cook County, iilinols, which plat of survey s atinehe as Exhibit "A*

to Declaration of Condominium made by Hamls Trust & Saving Bank, as Trudwe under Trust
Agreement dated 7/22/58 and know ast Trust #15458, recorcted In the Otfice of the Recorder of Deeds

of Cook County, i.Document 25376308,

The Real Property or its addrass Is commonly known as 6803 South Crandon Avenue, Chicago, Il 80849, /-
Tha Real Property tax identification number is 20-24-412.030-1011, v

Grantor presantly assigns to Lendet all of Grantor's right, thie, and interest in and to all Jeases of the Property and
all Rents fram the Property. in addltion, Grantar grants ta Lender a Uniform Commerclal Codo securlty interast in
the Personal Properly and Rents.

DEFINITIONS, The following woids shall have the following meanings when used in this Morigage. Terms rot
otharwise defined In this Morigage shall have the meanings aftributad to such terms In the Uniform Commerclat
Code. Al references to dollar amounts shall mean amounts In lawful money of the Unlted States of America.

Grantor. The word "Grantor” means Theodere Reed, The Grantor is the mortgagor under this Morigage.
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Gusrantor. The word "Guarantor® means and Includes without limitation each and ail of the guarantors,
suretles, and accommodation parles in connection with the Indebtedness.

Improvements. The word “Improvements” means and includes without limitation all existing and futurs
improvements, buildings, structures, mobile homes affixed on the Real Property, facifties, additions,
replacemsnts and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest pavable under the Note and any
amoints expended or advanced by Lender to discharge ok'igations of Grantor or expenses Incurred by Lender
to enforce obligations of Grantor under this Moriguge, together with interest on such amounts as provided in
this Mortgage. At no fime shall the principal amount of indehtedress secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $5,860.00.

Lender. The vord "Lender” means South Share Bank of Chicago, its successors and assigns. The Lender s
the mortgagee ur«ier this Mortgage.

Mortgage. The voni *Mortgage” means this Mortgage between Grantor and Lender, and Includes without
limitation ali assignnieite and security Interest provisions relating to the Personal Property and Rents.

Nota, The word "Note' nirans the promissory note or credit agreement dated September 20, 1996, in the

originat principal amount 4f $5,960.00 from Grantor 10 Lender, together with all renewals of, extensions of,
madtfications of, refinancings of, ransolidations of, and substitutions for the promissory note or agreement.
The Interest rate on the Note Is 12.000%. The Note is payable in 48 monthly payments of $150.90. The

maturity data of this Mongage Is Septembar 20, 2000,

Personat Property. The words *Perconai Property” mean all equipment, fixtures, and other aricles of
Bersnna! property now or hereafler awned by Grantor, and now or hereafter attached or affixed 1o the Real

roperty; together with all accessions, parts, <7« additions to, all replacements of, and all substitutions fot, any
of such 0Prc:s:narty; and 1ogether with all prcereus (includlnnghhout limitation all (nsurance proceeds atid
refunds of premiums) from any sale ar other dispcsilon of the Froperty.

Property. The word "Property” means collectively th: Real Property and the Personal Property.

Resl Progocrﬂr. The words “Real Property" mean the preperty, interests and rights desciibed above in the
“"Grant of Moripage" section,

Releted Documents. The words "Related Documents” meun and include without limitation all promissory
notes, credit agresments, loan agreements, environmental uciesments, guarantles, security agreements,
mortgages, deeds of trust, and all other instruments, agreements 2nd documents, whether now or hereafter
axisting, exscuted In connection with the Indebtedness.

Rents. The word "Rents” means sll present and future rents, revenuer. income, Issues, royalties, profits, and
othar benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUAITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND ({2)
PERFORMANCE OF ALL OBL'GATIONS OF GRANTOR UNDER THIS MORYCAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TI:RMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor sai!pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perfcrm afl of Ceeiiinr's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possescioit and use of
the Property shall be governed by the following provisions:

Possession and Use, Until (n default, Grantar may remain In possession arnd control of and operate and
manage the Froperty and colfect the Rents from the Froperty.

Duty to Mairtain, Grantor shall rmalntain the Property in tenantable condition and promptty perform alf repalrs,
replacements, and malntanance necessary to preserva lts valus,

Hazardous Subsiances. The terms *hazardous waste,” *hazardous s.:bstance,” “disposal,” *release,” and
“threatened release” as used In this Morigege, shall have the same meanings as set forth in the
Comprohensive Environmental Response, Compensation, and Liablllly Act of 1980, as amended, 42 U.5.C.
Section 9601, et seq, J‘C {A"), the Superfund Amendments and Reautharization Act of 1986, Fub. L No.
95-498 ("SARA"), the Hazardous Materlals Trensporiation Act, 49 U.S5.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.8.C. Sectlon 6901, et se?.. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste™ and “hazardous
substance” shall elso Inciude, without limitation, petrofeumn and petroleum by-products or any fraction thereof
and asbesios, Grantor represents and warrants to Lender that.' (a} During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, dispesal, release of
threataned relesse of any hazardous waste or substance by any persoh on, undet, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe that there has been, except as praviously disciosed to
and acknowledged by Lender in writing, (I} any use, generation, manufacture, storage, freatment, cisposal,
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release, or threatened ralease of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Prope? or (lig any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowiedged by
Lender in writlng, {) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, stare, treat, dispose of, or release any hazardous waste or substance on,
under, abowt or from the Propery and (W) any such activity shall be conducted In compliance with all
applicabie federal, state, and lacal laws, regulations and crdinances, including without timitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and s agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mon%a(\jua. Any Inspactions or tests made by
Lender shall be for Lender's purposes only and shall not be constnied to create any responsibiiity or liability
on the pait of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence In investigating the Fropeny for hazardous waste and hazardous
substances. Grantor hersby (a) releases aid waives any future claims agalnst Lender for indemnity or
contribution in_the event Grantor becomes lHable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lander against anr and alt claims, iosses, fiabilities, damages
Fenallies and exoensas which Lender may directly or indirectly sustain or suffer resulting from a breac of
his sectlon of tha. Mortgage or as a consequence of any uss, ganeration, manufaciure, storage, disposal,
refease or threatansc release occurring prior to Grantor's ownership or interest in the Froperty, whether or not
the same was or shuuld have been known to Grantor, The provisions of this sectlon of the Mortgage,
Including the obligaiics 1o Indemnify, shall survive the Payment of the Indebtedness and the satisfaction and
reconveyance of the hien 4t this Mortgage and shali not be affected by Lender's acquisition of any Interest In
the Property, whether by foreslosure o otherwlse.

Nuisance, Waste. Grante: 'shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Prroerly or any portion of the Property. Without limiting the generallty of the
forelgoing. Grantor will not renwavy, or grant 10 any other pan" he right to remove, any timber, minerals
(Iscfuding ol and gas), soll, gravel or 7oL’ products without the prior written consent of Lender.

Ramoval of Improvements. Grantor.sh2!! not demolisii or remove any Improvements from the Real Property
without the prior written consent of Lenuer. _As a condition 10 the removal of any improvements, Lender ma
require Grantor to make arrangemenis gfatisfactory to Lender 1o replacé such Improvements wit
improvements of at least equal value.

Lender's Right to Enter. Lender and s agerts mac representatives maypamer upen the Real Property at all
reasonable fimes to attend 1o Lender's interesis aid to Inspect the Property for purposes of Grantor's
compliance with the terms and condltions of this Mortgaie.

Compliance with Governmentai Requirements. Gran'or shall ’t)romptly comply with all laws, ordinances, and

regulations, now or hergalter in effect, of ali governmentai puthoritias epplicable to the use or occupancy of the
Property. Grantor may contest in good falth any such law, ordinance, or regulation and withhold compliance
duning any proceeding, including appropriate appeals, s6 long 2s Grantor has natilied Lender in witing prior to
do|i%q S0 and so lm&g as, In Lender's sole opinlon, Lender's interacts in the Property are not jeopardized,
Lender may require Grantar to post adequate security or a surety bond. reasonably satisfactory to Lender, to
protect Lender's interast.

Duty to Protect, Grantor agraes nelther 10 abandon nor leave unatteiduc the Property. Granlor shall do all
other acts, in addition 10 those acts set forth above In this section, which fzom tha character and use of the
Property are reasonably necessary to protect and preserve tha Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare inunediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writte’) nronsent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer means tha <unveyance of Real
Property or any right, title or Interest therein; whether legal, beraficlal or equitable; virziher voluntary or
involuntary; whether by outright sala, daed, Installment sale contract, 'and contract, contract fo“toed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, acsignment, or transier of any
beneficial interest In or to any land trust holding titie to the Real Preperly, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited Hlability company. transter also
includes any change in ownership of more than twenty-five percent (2%) of the voting stock, partnership interests
or limited llability company Interests, as the case may be, of Grantor. However, this option shall nat be exercised
by Lender it such exerclse Is prohibited by federal law or by llinols law. !
I‘!%)r(tes AND LIENS. The foliowing provisions refating to the taxas and llens on the Property are a part of this
gage.

Payment. Grantor shall pay when due (and In all events prior 1o dellnquency) all taxes, payroli taxes, speclal
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay whan due all clalms for work done on or for services rendered or material furnished 1o the.
Croperty, Grantor shall maintaln the Pmﬁen irae of all llens having priority over or equal 1o the interest of
Lender undar this Mortgage, except for the lien of taxes and assessments riot dua, and excapt as otherwise
provided in the {ollowing paragraph.

Right To Contest. Grantor may withhold Paymem of any tax, assessment, or calm in connection with a good

faith disnute over the obligation 1o pay, so ona as Lender's interast in the Property is nof jeopardized. If a llen
arlses of is fled as a result of nonpayment, Grantor shail within titteen (15) dayd after the ilen arises or, f a
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llen Is filed, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or |f
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus an;‘f costs and atiorneys’ fees or other
charges that coufd accrue as a result of a foreciosure or sale under the llen. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property. o
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate %ovemmental official to deiiver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are fumished, or any materials are su?i)lled to the Property, if any mechanic's lien, materlaimen’s

lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish.to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvzments.
PROPERTY DAMAGF (HSURANCE. The followir,g provisions refating to insuring the Property are a part of this

Mortgage.

Maintenance of Insurar.ce, Grantor shall procure and maintain policies of fira insurance with standard
extended coverage encctements on a replacement basis for the full insurable value covering all
improvements on the Reai P;op2rty in an amount sufficient to avold agglication of any coinsurance clause, and
with a standard mortgagee c'ause In Tavor of Lender. Policles shall be written by such insurance companles
and in such form as may be.rsasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from each Insurer contalnlip a stipulation that coverage will not be cancelled or diminished without a
minimum of ten ‘10) days' prior wrie.: notice to Lender and not containing any disclaimer of the Insurer's
iiability for fallure to give such notice.” Earh Insurance policy also shall include an endorsement providing that
coverage In faver of Lender will not be iinpared in any way by any act, omissicn or default of Grantor or an

other person. Should the Real Praperty &t 2y time become located in an area designated by the Director o
the Federal Emergency Management Agency as a sEecial flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
avallabie, for the term of the loan and for the fun x5zald principal balance of the loan, or the maximum limit of
coverage that Is avallable, whichever Is less.

Application of Proceeds, Grantor shall promptly not.ty Lender of any ioss or damage to the Property. Lender
may make proof of loss if Grantor falls to do 'so whniri Tfeen {15) days of the casuaity, ether ar not
Lerder's security i3 impaired, Lender may, at its eleciion, apply the proceeds to the reduction of the
Indebtedness, payment of any len affecting the Property, ¢ the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair,” Grarior shall repair or replaca the damaged ar
destr%ed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expendiluse, pay or reimburse Grantor from the proceeds for the jeatonable cost of repalr ‘or restoration i
Grantor is not in default hereunder. Any Igroceed:'; which have not bee aishursed within 180 days after their
receipt and which Lendler has not committed to the repair or restoraticn ot the Property shall be used first to
pay any amount awing to Lender under this Mortgage, then to prepay accraed interest, and the remainder, i
any, shall be applled to the principal balance of lhe Indebtednegs. If Lender hoids any proceeds after
payment in full of the Indebtedness, such proceeds shall be pald to Grantor.

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the bereft of, and pass to, the
purchaser of the Praperty covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foraclosure sale of such Property. \

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Mortgage. or.if any actlon or
roceeding s commenced that would materially affect Lender's [nterests in the Property, Lapuer on Grantor's

half may, but shall not be required to, take any action that Lender desms approprlate. ny amoan that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or re'c by Lendar

10 the date of repayment by Grantor. All such expenses, at Lender's cption, will (a) be payable on demand, (b)

be added to the balance of the Note and be apportioned among and be payable with any instalimerit ?aymems 1o
become due during either (i} the tarm of any aggllcable insurance policy or (ll) the rema ni_?g tarm of the Note, or

{c) be treated as a bailoon payment which will be due and payable at thia Note's maturity. This Mortgage also wil

v* secure payment of these amounts. The rights provided for In this paragraph shall bé in addlition to any other
4} rlﬁ;u‘ts or any remedies to which Lender may be entitied on account of the default. Any such action by er
W4 ﬁa d' not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
z:s! \JA‘?RANTY; DEFENSE OF TiTLE, The following provisions refating to ownership of the Property are a part of this

 Mortgage.

(C? Thle, Grantor warrants that: (a) Grantor holds good and marketable title of record to the Proé)erty in fee

e S simpie, free and clear of all ilens and encumbrancas aother than those set forth (n the Real Pmpeng escr

vl or in any titla insurance [%mllcy. titte report, or final thle opinlon issued In favor of, and accepted by, Lender in
connection with this Moitgage, and (b} Grantor has the tull right, power, and authority to execute and deliver

this Mortgage to Lender.

Defense of Title. Subject to the exception in the par:ﬁ;raph above, Grantor watrants and will forever deferd
the title to the Propsrt}( against tha lawidl ciaims of all persons. In the event any action or proceeding Is

commenced that questions Grantor's title or the inierest of Lender under this Morigage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
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entitted to participate in the proceeding and 1o be represented In the proceeding by counsel of Lender's cwn
cholce, and Granior will deliver, or cause to be dalivered, 1o Lender such instruments as Lender may request
from time to time to permit such participation.

Comfllance With Laws. Grantor warrants that the Property and Grantor's use of the Froperly complies whh
all existing applicable laws, ordinancas, and ragulations of governmental authoritles.

CONDEMNATION, The following provislons relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any ?roceedlng or purchase Ini Heu of condemnation, Lendar may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebledness or the repalr or restoration of the
roperly. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expensas, and attorneys' fees incurred by Lender in connection with the candemnation,

Proceedings. If any proceeding In condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall proroptly take such sleps as may be necassary 1o defend the action’ and obtain the award,
Grantor may-ca the nominal Pam{ in such proceeding, but Lender shall be entiled 1o paricipate in the
proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or
cause to be delivered 1o Lender such instruments as may be requusted by it from lime to time to permit such

particlpation.

IMPOSITION OF TAX7S FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental tzxa;, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges, Uponh request by Lender, Grantor shail execute such documents in
addition to this Morﬁga?e g7 lake whatever other action Is requested by Lender to gerlect and continug
Lender's lien on the Feal Fiupeny. Grantor shall reimburse Lender for all takes, as described below, together

with alt expanses incurred In racording, perfecting or continuing this Mortgage, Iincluding without limitafion all
taxes, fees, documentary stamps, 2.ad other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxas ta which this section applies: {a) a specific tax upon this type of
Monﬁaga or upon all or any part of tha Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required (o dsduct fram payments on the Indebtedness secured by this type of
Mongage; (c) a tax on this type of Montgage shargeable against the Lender or the holder of the Note; and g:l)
a sp?c c tax on all or any portien of the incsbtedness or on payments of principal and interest made by
taramor.

Subsequent Taxes. If any tax to which this saction applies is enacted subsecgant to the date of this
Mongage, this event shall have the same effect as gn Yvent ol Defauit (as defined alow?, and Lendar may

exercise any or all of its avallable remedies for an Evert of Default as provided below uniess Grantor elther

I(_a) pays the tax before |t becomes dslinquent, or Sb) coriests the tax as provided above in the Taxes and
tleEs saectlon and deposits with Lender cash or a sufficient currorate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowlny provisions relating to this Mortgage as a
security agresment are a part of this Mortgags. j

Securt A%gament. This Instrument shall constitute a security agreernant to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have all ot rights of a secured party under
the Uniform Commerclal Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shail execute financing statements and take whatever
other action Is requested by Lendar to perfect and continue Lender's secuily Intorest in the Rents and
Personal Property. |In addition o recording this Mortgage in the real property re;ords, Lender may. at any
time and without further authorization from Grantor, flle  executed counterparts, copies o tepraductions of this
Morgage as a financing statement. Grantor shall reimburse Lender for all expenses Ircraad In perfecting or
continuing this security Interest. Upon default, Grantor shall assemble the Personal Propedy in a manner and
at a place reasonably convenient to Grantor and Lender and make 1t available to Lender withis three (3) days
after receipt of written demand from Lendar.

Addresses. The malling addresses of Grantor {debtor) and Lender (secured parly), from which informatlon
concering the security interest granted by this Mortgage may be obtained {(each as required by the Uniform
Commaerclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and (4
attoney-in-fact are a part of this Mortgage. ¢

Further Assurances. At any lime, and from time to time, upon request of Lender, Grantor will make, execute (1)
and deliver, or will cause to be made, executed or delivered, to Lender or lo Lender's designes, and when ¢,
recjuested by Lender, cause to be filed, recordad, reflled, or rerecorded, as the case may be, at such times 6:: o
and In such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust, V7
security deeds, security agreements, financing statements, continuation statements, instruments of further .9
assurance, cenlficales, and other documents as may, in the sole opinlon of Lender, be necessary or desirable ¢}
in order to elfectuate, complets, perfect, continue, or ﬁresarve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Documents, and (b} the liens and security interests created by this Mortgage

as first and prior llens on the Property, whether now owned or hereafier acquired bY_ Grantor.  Unless
prohibited by law or a%reed to the contrary by Lender in writing, Grantor shall reimburse Lender for afl costs

and expenses incurred in connection with the matiers referred to in this paragraph.

Attorney-in-Fact, I Grantor falis to do any of the things referred to in the preceding paragraph, Lender may
ror and in 1h; name of Grantor %nd at Gfagtor's expanse. Fo'r) such pu?goses,pﬁranlor hereby

do so
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irrevocably appoints Lender as Grantor's attomey-in-fact for the purpose of making. executing, detivering,
filing, recording, and doing all other things as may be necessary of desirable, in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. |f Granto'r\far?s all the Indebtedness when due, and otherwise parforms all the obligations
Imposed upon Grantor under this Morfgage, Lender shall execute and deliver 16 Grantor a sultabie satlsfaction of
this Mortgage and sultable statements of termination of any financing statement on file evidencing Lender's
security Interest in the Rents and the Personal Property. Grantor will Pag, it permitted by applicable law, any
reasonable termination fee as determined by Lender fram time to time, If, however, payment is made by Grantor,

whether voluntar!lg{ or othetwise, or by guarantar or t%‘y any third party, on the Indebtedness ard thareafler Lender
is Yorced 1o remit the amount of that payment &’) to Granior's trustee In bankruptgv or to any similar person under

any fedaral or state bankmptcmw ot law for the relief of debtors, (b) by reason of any judgment, decree or ofdes
of any court or administrative body having jurisdiction over Lender or any of Lender's property, of ﬁ) by reason of
any setttement or comprise of any clalm made b‘r Lender with any claimant (Includlnﬂ without limitation Grantor),
the Indebtedness shall be considerad unpaid for the purpose of enfarcement of this Mortgage and this MogFaqe
shall continue 1o be cfective or shall be reinstated, as the case may be, notwithstanding any canceflation of this
Mertgage or of an¥ nate or cther instrument or agreement evidencing the Indebtedness and the PropertY wit
continue to secure the-amount repaid ar recovered to the same extent as if that amount never had been originally
recalved m“ Lender, ard Grantor shall be bound by any judgment, decres, order, settiement or compromisa
relating to the indebtedness ur to this Mortgage.

DEFAULT. Each of the folioaing, at the option of Lender, shall constitute an eveni of default (Event of Defautt’)
under thiz Mortgage:

Default on indebtedness. Faiure of Grantor to make any payment when due on the Indebtedness.

Dcfault on Other Payments. Fa'ure of Grantor within the time required by this Monge?ge to make agr
payrﬁgg! for taxes or Insurance, o1 2 v uther payment necessary to prevent filing of or to effect discharge
any lten.

Compllance Default. Fallure of Grantor to complﬁ with any other lerm, obiigation, covenant or condiiion
contained in this Mortgage, the Note or in ary of the Related Documents,

False Statements. Any warranty, representaiiun or statement made or fumished 1o Lender by or on behalf of
Grantor under this Monﬂ'age. the Note or the Telated Dacuments s false or misleading In any material
respect, either now or at the time made or fumished.

Defective Collateraiization. This Mortgage or any «f the Related Documents ceases 1o be In hull force and
effect (Inciuding fallure of any collateral documents to creae a valid and perfected securtly Interest or llen) at
any time and for any raason.

Death or Insolvency. The death of Grantor, the Insolvency of Crantor, the appaintment of a receiver for any
part of Grantor's property, any assignment for the benefit of sreaitors, any Pype of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvery laws by or against Grantor.

Foreclosure, Forfeiture, elc. Commeancement of foreclosure or forfzfure %roceedlngs. whether by judicial

proceeding, sell-help, re%cssesslon or any other method, by any cred:tor of Grantor of by any governmental

agency against any of the Property. However, this subsection shall no® =g x_‘in the event of a good fafth

dlspute by Granlor as to the valldity or reasonableness of the claim whicih is the basis of the foreclosure or

forefeiture proceedmm provided that Grantor gives Lender written notice of such claim and furnishes reserves
;]

or a sursty bond for the claim satlsfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within ang grace period provided therein, Inchzini without imhation
:{.r;yragraemam concerning any indebtedness or other obligation ol Grantor to Lender, whe'fer existing now or
er.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guara:#or of any of the
Indebtedness ar any Guarantor dies or becomes incompetertt, or revakes or disputes the validty <!, or llablity

under, any Guaranty of the indebtedness.
insecurlty, Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender. at Its option, may exerclse any one or mare of the following rights and remedies, in addition to any other
' rights or remedies provided by law.
A Accelerate !ndebtedness. Lender shall have the right at its option without notice to Grantar to declare the
ﬁ‘f entire Indebtednass Immediately due and payable, including any prepayment penaty which Grantor would be
b required to pay.
i UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
A% remedies of a secured party under the Uniform Comtmercial Code.
£ Coliect Rents. Lender shall have the rght, without notice to Grantor, to take possassion of the Property and
£ collect the Rents, Includlngi amounts past due and unpald, and apeley the net proceeds, over and above
(3  Lender's costs, against the indebtedness, In furtherance of this ﬂ%ht. nder may requira any tenant or other
y

user of the Prgerty to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor Irevocably designates Lender as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor and to negotlate thé same and collect the proceeds.
Paanents by ténants or other users to Lender in response to Lender's demand shall satisfy the obiigations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
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exercise its rights under this subparagraph eilher in person, by agent, or through a receiver.

Morigagee in Peagession. Lender shall have tha right 10 be placed as mongagee In passeasion or i0 have &

~ recelver appointed to take possession of all or any part of the Property, with the power o protect and preserve
the Property, to operate the Property praceding foreclosure or sale, and o coilect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershi[n. against the Indebjedness. The
morigagee in Fossasalon or recalver may serve without bond If permitted by law. Lender's right to the
appoiliment of a receiver shall exist whether or not the apparent value of the Property exceeds the
n eibtedness by @ substantial amount, Employment by Lender shall not disqualify a person from serving as a
receiver, ‘

Elhudiglul Fr?reclasure. Lender may oblain a judiciar decree foreciosing Grantor's interest In &ll or any part of
e Property.

Deliciency Judgmenl, |t permitted by applicable law, Lendar may qbtain a \ud ment for any deficlency
remaining In the Indebledness due to Lender after application of ali amounts recelved from the exercige of tha
rights proviged in this section.

Other Remedlcs, Lender shall have all other rights and remedies provided in thls Mortgage or the Note or
available at law on in equity,

Sale of the Propurt. Ta tha aextent permitted by applicable law, Grantor hereby walves any and all right Yo
have the properly iz:shalled. In exercising iis rights and remsdies, Lender shall be free to sell all or any pant
of the Praperty togetnar-cr separately, in ong sale or by separate sales. Lender shall be entitled to bid at any
public sate on’all ar any rurtion of tha Propery.

Notice of Sale. Lender-caali aive Granlor reasonable notice of the time and place of any public sale of the
Personal Property or of the tinn after which any private sale or other intended disposition of the Personal
Property Is 1o be ' made. Reascnzole natice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedies, A waivar by any party of a breach of a provision of this Morigage shall nol
constitute a waiver of or prejudice the oa:1v's rights otherwlise to demand strict compliance with that provision
or aga/ other provision, Election by Lerder 0 pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expandiwras or take action to perform an obligation of Grantor under thie
Martgage after failure of Grantor to perform shall nnt affect Lender's right to daclare a defaukt and exercise its
remedies under this Mortgage.

Attcrnoys' Fees; Expenses, It Lender instiiutes apy suit or action to enforce any of the terms of !hlg
Mortcage, Lender shall be entitled 10 recover such-suin as the court may adjudge reasonabie as attorngys
faes at trial and on any appeal. Whether or not any coviaction is involved, all reasongble expenses incurred
by Lender that in Lender's opinion are necessar)f at arwv-time for the protection of Its Interest or the
gnforcement of its rights shall become a part of the Indebiedress payable on demand and shall bear Interest
from the date of expendilure uniil repaid al the rate provifza for In the Note. Expenses covered by this
Paragraph include, without limitation, however subject 1o any limis under applicable law, Lender's anorne%/s
res and Lender’s legal expenses whether or not there Is & lawauit, Ficluding attorneys' {ees lor bankruptey
proceediggs {including eftorts to modily or vacate anf automar'. -stay or Injunction), appeals and any
anticipated post-judgment collection services, the cost of searching ‘acosds, oblainin title reponts {including
foreclosure repornts), surveyors' reponts, and appraisal fees, and fitle lasurance, to the extent permitted by
applicable law, Granmtor also will pay any coun casts, in addition 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgaga, including without limitation an

notice of default and any notice of sale to Grantor, siiall be In writing, ma)‘ be be ser: vy telefacsimilie, and shall
be effective when actually delivered, or whep deposited with a nationaily recognized’ overnight courier, or, it
malled, shatl be deemed effective when deposited in the United States mail first class, critiad or reglstered mall,
postage prepald, directed 1o \he addresses shown near the beginning of this Morigage. Aav party maY change its
address for notices under this Mortgage by giving formal written notice to the other parties, 5pecllgn that the
Furpose of the natice is to change the party's address. All copies of notices of foreclosure fiuri the holder of any
ien which has priority over this Morigage shatt be sent to Lender's address, as shown near the oeginning of this
Mortgage. For notice purposes, Grantor agrees to keap Lender Informed at ali times of Grantor’s current address.

MISCELLANEQUS PROVISIONS. Tha follawing miscellaneous provisions are a part of this Mongage:

Amendments. This Mcrtgage, together with any Related Documents, constitutes the entire understanding and

agreement of the parties as to the maiters se! forth in this Mortgage. No alteration of or amendmant ta this ¢
Ongage shall be effective uniess given in writing and signed by the party or parties sought 1o be charged cr .

bound by the alteration or amendment. g

Applicable Law. This Mortgage has been dellvered 1o Lender and accepted by Lender in the State of
llinois. This Mortgage shall be governed by and construed In accordance with the laws of the State of
itinols. '

Caption Headings. Caption headings In this Mortgage are for convenlience purposes only and are not to be
used to interpret or define the provisions of this Mongage.

Mer?er_. There shail be no merger of the interes! or estate created by this Mortgage with any other interest or
estale I‘n ;hLe Pdropeny at any time held by or for the benefit of Lender in any capacity, without the written
consem of Lender.

Severabmlg. It a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
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unenforceable as to any other persons or circumstances. If feasible, any such offending provision shali be
deemed to be modified tc be within the limits of enforceability or validity: however, If the olfending provision
cannot be so modified, it shall be stricken and all other provislons of this Mortgage in all other respecte shall
remain valid and enforceable.

Succaesors and Assigns, Subject to the limitatlons stated In this Morigage on transfer of Grantor's interest
this Mortgage shail be binding upon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Properly becomes vested in a persont ather than Grantor, Lender, without nollce to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
forbearance or extension without releasing Grantor from the obilgations of this Mortgage or liablilty under the
Indebteciness, : .

Time Is of the Essence, Time is of the essence in the performance of this Mortgage,

Waiver of Homestead Exemption. Grantor hereby releases and waives all riﬁhts and benefits of the
homastead exerotion laws of the State of Mlinols as to'all Indebtedness secured by this Maortgage.

Waivers and Cuveents, Lender shali not be deemed to have waived an{ rights under this Morigage {or under
the Related Docit.nﬂnta) unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lender In (xe'c stn?‘ an& right shall operate as a walver of such right or any other right. A waiver by
any party of a provisisn of this Mo gage shail not canstitute a walver of or prejudice the party’s right otherwise
to demand strict compasace with that provision or any other Provlslon. No pricr walver by Lender, nor any
course of dealing betweor, Lander and Grantor, shall constitule a waiver of any of Lender's rights or any of
Grantor's obligations as to ary future transaciions. Whenever consent by Lender is required in this Mortgage,
the granting of such conseni kv-Lender In any ingtance shall not constitlte continuing consent to subsequent

instances where such consent is reauired,

GRANTOR ACKNCWLEDGES HAVING RuAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMEN?

STATE OFILLINOIS )
)ss

COUNTY OF Cook )

On this day before me, the undersigned Notary Public, personaily appeared Theodore Reed, to me known to be
the Individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes thereln mentioned.

w~ Given under my hand and official seal this _20th __ day of September ,19 96,
E\'{ By \._ Aﬂﬂw ‘ff{ 4@/ Residing al 75 Paxtoh,Calumet City, Illinois
wen Patricia Gains-Staten Y, oy
AMALAALAAALDLLD ¢
(C‘g Notary Public in and for the State of NOFFICIAL SEAL"
“ PATRICIA GAINS/ISTATEN
éﬂg My commission expires J’:/q/'/ 2099 NOTARY PUBLIC STATE OF ILLINOIS
My Commissian Explres 03/08/2000
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