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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTTES, The date of this Morigage (Security Instrument) Is ......... QCtoeX, 24, 1998 . . . and the
parties, their addresses i 1ax identification numbers, if required, are as follows:

MORTGAGOR:
MICHAEL E RYAN

4315 WEST 142ND ST CREGIWCOD, IL 60445

Michael E. Ryan and Margaret E. Ryan,
joiut tenmants

MARGARET E RYZN

4315 WEST 142ND ST CRESTWOUD, TL, 60445

LENDER:

GREEN TREE MORTGAGE SERVICES CORDUFATION

332 MDNESOTA STREET tn

ST PAIT, MN 55101 ¢
&)
()

2. CONVEYANCE. For pgood and valuable consideration, the rercin: and sufficiency of which is acknowledged, and 1o "‘3
secure the Secured Debt {defined below) and Mortgagor’s performarce-under this Security Instrument, Mortgagor grants, as'
bargains, sells, conveys, mortgages snd warrents to Lender the following described property: ok

ICT 1 EXCEPT THE WEST 150 FEET THEREOF IN BLOCK 5 TN ZRTHUR J MCINTCSH
AND COMPANYS MIDIOTHIAN HIGHLANDS, BEING A SUBDIVISICd! IN THE SOUTHEAS
1/4 OF SECTION 3, TCWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERTDIAN IN COCK CONTY, JLLINOIS

A0 YD =0]9

The property is locamted in ....ovvivienenens [+ Y OO0 SRR . T ORI
{County)
4315 WEST 142MD ST e ERESTRCD. i , Moo, 80442
{Address) (Cliy) {ZIP Code)

Together with al! rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, dirches, and warer stock and all existing and future improvements, structures, fixtures, and replacernents that may
now, or at any time in the furure, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES, The term "Secured Debt” is defined as follows:
A.Debt incurred under the terms of all promissory noteys), contraci(s), guaranty(s) or other evidence of debt described
below and all thelr extensions, renewals, modifications or substintions, n referencing the debls below it is
suggested thar you includs items such as borrowers’ names, note amounis, inleres! rates, melurity dates, €tc.)

(LLINDIS - MORTGASE (NOT FOR FNMA, FHLMC. FHA OR VA USE) 5 p  fPege ] of 6) i
51954 Sanuavg Systams, (06, St Clowd, MM (1-802:187.2341) Forn AEMTGIL 1171119 fi@_ - . |




UNOFEICIAL COPY

9p)

;:\-
i
2
(D

L
A3




Do BLAlL future adv:mumrlg Eﬂll@lel—hlmGQOP OMongnaor 1o lLender under any

.'f‘v‘f: , promissory nole, contract, guaranty, or other cvidence of debt executed by Mongagor in favor of Lender executed
T after this Security Instrument whether or not this Security Inscrument is specifically refesenced. 1€ more than one
.g;‘ig person signs this Security Inscrument, each Morgagor agrees that this Security Instrument will secure all future
”i} advances and future obligacions that are given to or incurred by any one or more Mongagor, or any one or moro
Q Mortgagor and others. All futute advances and other furure obligarions are secured by this Security Instrument even
‘?;;-j though all or part may not yet be advanced. All future advances and ather furure obligations are sccured as If made
4 on the date of this Security Instrument. Nothing in this Security Instrement shall constitute a commitment 1o make
if; addizional or future [ouns or advances in any amount. Agy such commitment must be agreed to 1o a sepaate writing,

C. Al obligations Mortgagor owes to Lender, which may tater arise, 10 the extent not prohibited by law, including, but
not limited to, lisbilitles for overdrafis refating 1o any duposit account agreement between Mongagor and Lender,

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise profecting the
Property and its value and any other sums advanced and expenses iacurred by Lender nndor the terms of this Security
Instrumer:

This Securiry Insiapment will not secure any other dabt if Lender fails to give any required notice of the right of resciseion,

4. PAYMENTS. Morgagoc agrees thas all payments under the Secured Debt will be paid when due apd in accordance with
the terms of the Secured Dekiand this Security Instrument,

$. PRIOR SECURITY INTERESTS. With mgard to any other mongage, deed of trust, security agreement or other licn
document that created a prior secusity iuxrest or encumbrance on the Property, Mongagor agrees:
A. To make all payments when due and w6 perform or comply with all covenanis,

B. To prompuly deliver to Lender any notices that Mortgagor teceives from the holder.

C. Not 1o allow azy meodification or extension f, nor o request any future advances under any noie o sgreemens
secured by the lien documeat without Lender’s prior vrinen consent,

6. CLAIMS AGAINST TITLE. Mortgagor will pay all taxcs -assessments, liens, encumbraaces, lease payments, ground
rents, utilities, and other charges refating to the Property whea ruc, Lender may require Mortgagor to provide to Lender
caples of al} notices that such amonnfs are due and the receipts evidencing Mortgagor's paymens. Mortgagor will defend
title ta the Property against any claims thu would immpalr the lien of s Security Instruraent, Mortgagor agrees 10 assign
ta Lender, as requested by Lender, any rights, claims or defenses Monga or nay have against parties who supply labor or
materials 10 maintain or improve the Property.

7. PUE ON SALE OR ENCUMBRANCE. Lender may, at its optlon, declare the ¢nizs balapce of 1he Secured Dobt to be
immediately due and payable upon the creation of, or contract for the creation of, any licn, encumbyance, transfer or sale
of the Property, This right s subject to the restrictions imposed by federal law (12-C.E.R. 591), as applicable. This
covenant shall run with the Property and shall remain in effect until the Secured Debt i psid in full and this Security
Instrament is released,

8. PROPERTY CONDITION, AL TERATIONS AND INSPECTION. Mortgagor will kecp the Propurc 'n good condition
and make all sepuirs that are reasonably necessery. Monpagor shall not commit or allow any wawe, impairmeni, or
deterioration of the Property. Monigagor will keep the Property free of noxious weeds and grasses. Morigagor agrees that
the nature of the occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor wi ”
not permit any change in any license, restrictive cavenant or easement withowt Lender’s prior writlen consent, Morgage X
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage o th )

Property. oV
e

Y .
Lender or Lender’s agents may, at Leader's option, evter the Property at any reasonable time for the purpose of inspectinga,
the Property, Lender shall give Mortgagor potice at the time of or before ap inspection specifying a reasonable purpose lorl,)
2

e
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the inspection. Any inspection of the Property shall be entirely for Lender's benefir and Mongagor will in no way rely on
Lender’s inspection.

. AUTHORITY TO PERFORM. If Mongagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Morgagor appoints Lender a3 attomey
in fact 1o sign Mortgagor's name or pay any amowunt nacessary for performance. Lender's right to perform for Mongagor
shall not ereate an ebligation 1o perform, and Lender's faiture 1o perform will noi prectude Lender from exercising any of
Lender's ofber rights under the law or this Security Insirument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction,

10, ASSIGNMENT OF LEASES AND RENTS. Mongagor itrevocably grants, bargains, sells, conveys and warrants to
Lendet as additional security all the right, titls and interest in and to any and all existing or future Jeases, sublenses, and
auy other wriren or verhal agreements for the use and occupancy of any portion of the Property, including any extensiors,
renewals, wcdilications or substiturlons of such agreements (all reforred to as "Leases™) and reats, issues 2nd proflis {all
referred to as “Rems”). Morngagor will promptly provide Londer with true and corvect copies of all existing and future
Leases. Mortgagor may collect, receive, enjoy and use the Rents 3o long as Mortgagor Is not in default under the terms of
this Security Instrum=47.

Morigagos agrees that this wsignment is immediately effective after default between the parties to this Security Instrument
and effective us to third paiues on the recording of the Security Instrument, and this assipnment will remain effective
during any period of redemption by 1t Montgagor untl] the Secured Debt it satisficd, Mongagor aprees that Leoder may
take actual possession of the property without the necessity of commencing legal action and thet acrual possession is
deemed to occur when Lender, o its agent, notifies Mongagor of default and demands that any tenant pay all future Rents
directly 1o Lender, On receiving notice of tefault, Mortgagor will endarse and defiver to Lender any puyment of Reats in
Martgagor's possession and will receive any Reutr/in trust for Lender and will not commingle the Reats with any other
funds. Any amounts collected will be applied 25 piovided in this Security Instrument., Mortgagor warrants thar 5o defaulr
exists under the Leases of aity applicable landlord/ten mt luw, Monigagor also agrees to maintain and require any tenant to
comply with the terms of the Lexses and applicable law.

11.LEASEHOLDS; CONDOMINIUMS; PLANNED UNTI' DEVYLOPMENTS. Mortgagor agrees to comply with the
provisions of aiy lease if this Security Instrument is on a leasehols., 'f the Property includes a unit in a condominiurm or a
planaed voit developmens, Menigagor will perform all of Mortgags:i's dutisx under the covenants, by-laws, or regulations
of the condominium or planned vnit development,

12. DEFAULT. Morgagor will be in default if any party obligated on the Secused Debt fails to make payment when dug,
Mortgagor will be in default if 2 breach occury under the terms of this Security Inewamsnt or any other document executed
for the puspose of creating, securing or guarantyiog the Secured Debt, A good falth beilef by Lender that Lender at any
time is insecure with respect w any person or entity obligated on the Secured Debt or thiat “ie atospect of any payment or
tke value of the Property is iurpaired shall also constitute an event of default.

13, REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to poovide Mengagor with
notice of the right to cure or other notices and may catablish time schedules for foreclosurs acnais Subject o these
limitations, if auy, Lender may accelerate the Secured Debt and foreciose this Security Instrument in a manner provided by
law if Mongagor is in default, Upon default, Lender shall have the right, withowt declaring the whole indebtedness dug
and payable, to foreclose against all or pant of the Property. This Mongage shall continuc as a jien on any pan of lhE |
Property not sold on foreclosure. d)

AL the option of Lender, aii or any part of the agreed fees and charges, accrued interest and principal shall beco )
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytiuk‘;
thereafier, In addition, Leader shall be entitied 1o all the remedies provided by law, the tenns of the Secured Debt, thi
Security Instrument and any related docurnents, All remedies are distinct, cumulative and not exclusive, and the Lender,is
entitled to al] remedies provided at law or equity, whether or not expressly set farth. The acceptanee by Lender of any sum

{oan%% fb‘é
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) ,.;g in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreciosure
Ji: proceedings ate filed shall not constitute a waiver of Lender’s right 1o require complete cure of any existing defauli, By not
i sxercising any remedy on Montgagor's defaulr, Lender does not waive Lender's right 1o later consider the cvent a default if
f if continues or bappens again,
? 14 EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when
% prohibitzd by law, Mortgagor agrees to pay all of Lender’s expenses if Mortgagor breaches any covenant in this Security
i Instrument. Mongagor will also pay on demand any arsownt incurred by Lender for insuring, inspecting, preserving or

otherwise protecting the Property and Lender's security interest. These expeases will bear interest from the date of the
payment until paid in full a the highest interest rate in effect as provided in the terms of the Secured Debt. Mongagor
agrees to pay all costs and expenses incurted by Lender in collectng, enforcing or protecting Lender’s rights and remedies
under this Security Instrument. This amount may include, but is got limited to, attorneys® fees, court costs, and other jegal
cxpenses. This Security Instrument shall remain in effect until released, Lender agrees to pay any recordation costs of such
release.

15.ENVIRONMENT AL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law
means, without limizatiun, the Comprehensive Environmental Response, Compensation and Lisbility Act (CERCLA, 42
U.S.C. 9601 et seq.), (md »)] other federal, state and local laws, regularions, ordinances, court orders, attorney general
opinions or intetpretive leier: copcerning the public bealth, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Subsance means ‘zy toXic, radioactive or harzardous materis), waste, pollutam or coptamirant which has
characieristics which repder the substance dangerous or potentially dangerous to the public hoalth, safety, welfare or
environment. The term includes, witiout [imiration, any substacces defined as *hazardous material,” “toxic substanses,”
"hazardous waste” or "hazardous substarce” ‘inder any Environmental Law,

Morigagor represents, warrants and agrees thac
A.Except as previously disclosed ané acknowiedaed in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restiction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowicdged in wririin to Lender, Morngagor and every tepant have been, are,
and shall remain in full compliance with any applicabie Euviropmental Taw.

C. Mortgagor shall immediately notify Lender if a release or wureatep:d relesse of a Hazardous Subsance occurs on,
under or abour the Property or there is a violation of any Environmeni2i Law cencerning the Property. In such an
event, Mortgagor shail take all aecessary remedial action {n accordance vt any Environmenia) Law.

D. Mortgagor shall immediately nouify Lender in wriung as soon as Mongagor tas réason 1o believe there is any
pending or threarened investigation, claiin, or proceeding relaling 1o the reluase cr threatened wlease of any
Hazardous Substance or the violation of any Environmental Law.

16. CONDEMNATION. Mongagor will give Lender prompt notice of aay pending or threatened »<tizn, by private or public
entitics ¢o purchase or take any or all of the Property through condemnation, eminent domair, ur apy other means,
Morigager avthorizes Lender to intervene in Mortgagor's name in any of the above described actions ot~ laims. Mortgagor
assigns to Lender the proceeds of any award or ¢laim for damages counected with 2 condemmation or other tking of ail or
any pan of the Property. Such procetds shall be considered payments and will be applied as provided in this Securicy
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreameat ot
other fign document.

17. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, thefr and other bazards and risks
reasonably assoclated with the Property dus to its type and location, This insurance shail be maintained in the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shail be chosen by Mortgager subject to
Lender’s approval, which shall not be unreasonably withheld, If Mortgagor {ails to maintain the coverage deseribed above,
Lender may, at Lender's option, obsain coverage to protect Lender’s rights in the Property sccording to the termns of this
Security Instrument,

D182 Baokars Systams, Ing., 3t Cloud, MN {1:800:207:13411 Porm NEMTGIL 1111/84
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All insurance policies and renewals shall be acceptable to Lender and shall include 2 standard “morgage clause” and,
whete applicable, *loss payes clause.” Mortgagor shall Immediately notify Lender of cancellation or termination of the
insurance, Lender shall have the right to hold ihe policics and renewals. If Lender requires, Monigagor shall immediately
give fo Lender all receipts of paid premiums and renewal gatices. Upon loss, Mongagor shall give immediate notice to the
insurance carriet and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise apreed in writing, all insurance procaeds shall be upplied to the restoration or repair of the Propenty or 1o
the Secured Debt, whether or not then due, at Lendec's option. Any application of proceeds to principal shall not ¢xtend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any sxcess will be pald 1o the
Mongagor. If the Property is ecquired by Lender, Mongagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt imumediately before the
acquisition.

183, ESCROW 20 TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mongagor may be required

to pay 1 Lendr funds for taxes and insurance in escrow,

19.FINANCIAL REPCP ] AND ADDITIONAL DOCUMENTS. Mottgagor will provide to Lender upon request, any

financial statement or infrim:tion Lender may deem reasonably necessary. Morigagor agrees to sign, deliver, and file any
additional documents or cetiiicadons that Lender may consider necessary to perfect, continue, and preserve Morgagor's
obligations under this Security Incuiwnent and Lender's lien starus on the Propenty.

20.JOINT AND INDIVIDUAL LIABIV (Y; CO-SIGNERS; SUCCESSORS AND ASSIGNS RGUND, All duties under

this Security Instrument ace joint and ingividual. I Mortgagor signs this Security Insirument but does not sign an evidence
of debt, Mortgagor does so only 1o morigage Mortgagor’s interest [n the Property 1o secure peyment of the Secured Debt
and Mortgagor docs not agree 1o be personally liibie on the Secured Debt. ¥ this Security Instrament secures a guaranty
berween Lender and Morigagor, Morigagor agrees te waive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted undcc iz obligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agress (h»t Lender and any party to this Security Instrument may
extend, medify or make any change in the terms of this Secur'ty nstrument or any evidence of debt without Moltgagor’s
consent, Such a change will pot release Mortgagor from the terws of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefir the successors and aisigns =% Mortgagor and Lender.

21.APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secvait Instrument {s govemed by the laws of the

jurisdiction in which Lender is located, except fo the exient otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Securiry Instrument may not be
amended or modified by oral agreement. Any section in this Sccurity Instrumet, attecaments, or any agreement related to
the Secured Dbt that conflicts with applicabie law will not be effective, unless that law expressly or impliedly permits the
varistions by writien agreement. if any section of this Security Instrument cannot be enforced 2icording to its wims, that
section will be severed and will not affect the enforceability of the remainder of this Security [nst;ument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the srctions of this Security
Instrurzent are for convenience only and are ot 10 be used to interpret or define the terms of this Security Instrument.
Time is of the essepce in this Security Instrument.

22.NOTICE. Uniess otherwise required by law, any notice shall ve given by delivering it or by malling it by first class mail

to the appropriate party's address on page 1 of this Security Insrrument, or to any other address designated in thingtc.g
)

N
w
i

Notice 10 one morgagor will be deemed to be notice to all mortgagors.
23, WAIVERS. Except (o the extent prohibited by law, Mortgagor waives all appraisernent and homestead exemption right:fﬁ
relating to the Property. :
i
ipage 5 of £)
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" 24 MAXIMUM OBLIGATION LIMIT. The total principal amount secused by this Security Instrument at any one time shall
ot exceed § ... AFRR7. 80 v, . This limitation of amount does not inciude inferest, attorneys fees, and
other feer and charges validly made pursuant to this Security Instrament, Also, this limitation does not apply (o advances
made under the terms of this Security Instrument to protect Lender's security and to performn any of the covenants

contained in this Security Instrument,
25. OTHER TERMS, 1f checked, the following are applicable 1o this Security Instrument:

-
e Timy gl &

W

i,

| [ Line of Credit. The Secured Debt Includes 2 revolving line of credit provision, Although the Secured Debt may be

L reduced 10 a zeto balance, this Security Instnument will remain in effect until released,

] Copstruction Loan. This Sesurity Instrument secures an obligation incurred for the construction of an Jmprovement
on the Property.

(1 Fizwre Filing. Mortgagor grents to Leader a security interest in all goods that Mongagor owns now or in the
future and that are or will become fixtures velated to the Propenty. This Security Tnsiment suffices as 2 financing
staterront and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uailoi Commereial Code.

3 Riders: Tle covenants and agreements of cach of the riders checked below are incorporated into and supplement and
amend the térias of this Security Instrument. {Check all applicable boxes]

3 Condomisavsa Rider 3 PManned Unit Development RIder [ Otor vvvvvvvniries oo nienncsennine

(U Additional Terus:

T N g B et L2 M g

SIGNATURES: By signing below, Mortgagor agrees (o the terms and covenams contained in this Security Instrument and In
any anachments. Montgogor alse acknowiedges recaipt 0! a cupy of this Security Instrumment on the date stated on page 1,

O 1f chiecked, tefer to the attached Addendum incorporated herein, for additional Mongagors, thelr signatres and
acknowledgments.

{Dae)

ACKNOWLEDGMENT:
STATE OF ZLLINQIS .o, . COUNTY OF Qoz:/&_ ...... T } 58,
Uathial  This {nstrument was ackuowledged befare me this ....24Lh........ doy of .QCTOBER..3996 . -ccvinninnnniens
by .. MICHAEL..E....RYAN . AND. MARGARET. Eu.. RYAN, . HIS . HIEE. coremerrmrsmirenninssininns LA
My commission expires: AZ(— L)
Al oa s it BN L B oo &y
ﬂ HOFF}Ci«":\!- SEAL” {Notary Pub £
Janet Huff e
4 Notary Public, State of IMingrs N
1 My Cammissior fpires 14/ bﬁ
IS VN T TR, RASETER «
{page & of 6)
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