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MORTGAGE

THIS MORTGAGE {"Securit, Instrument”) is given on 10/28/98, The mortgagor is
NORM.M, RAKER AND LOIS BAKER, HIS WIFE, AS JOINT TENANTS.
Thie Security instrument is given te
CITY FEO% 2 AL FUNDING AND MORTGAGE CORPORATION
which is organized and existing under the!laws of the State of Maryland {"Lender"},

Borrower gwaes Lender the principal sum oy U.S. $ $57,700.00

The debt is evidenced by Borrower's Note datsd e same date as this Security Instrument ("Note™}, which
provides for monthly payments, with the full debt, if po* paid earlier, due and payable on 11/01/11. This
Sacurity nstrument secures to Lender: (a) the rapayinent of the debt evidenced by the Note, with interest, and
all ranewals, extensions and modifications of the Nots; fut the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Gerurity instrument and the Note. For this purpose,
Barrower does hereby mortgage, grant and convey to Lende: *ii following described property located in COOK
COLNTY, illinois:

SEE EXHIBIT "A" ATTACHED HERETO AND I"«CORPORATED HEREIN
which has the address of 5808 W. SUPERIOR, CHICAGO, 1L 40644
{"Property Address");
PiN No. 16-08-201-024

QY2TLRCS

TOGETHER WITH ali the improvements now or hereaftar eracted on the property, % all easements,
appurtenances, and fixtures now or hereafier a part of the proparty. Ali replacements and additions shail also
he covered by this Security instrument. All of the foregoing s referred to in this Security !nsirument as the

“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eatate hereby conveyed snu has tha right
to mortgage, grant and convay the Property and that the Proparty is unencumbered, except for encumbrances
of record. Barrower warrants and will defend generally the title to tha Proparty ageinst all ciaims and demands,
subject t¢ any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniformn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant »1d agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of end interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note,

2. Funds for Taxes and Insurance. Subject to apolicable law or to a written waivar by Lender, Borrower ghall
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pay to Lender on the day monthly payments are dua under the Note, until the Note is paid in full, a sum
{"Funds"} for: {a) yearly taxas and assessments which may attain priority over this Sacurity Instrument as a lien
on the Property; ib) yearly leasehold payments or ground rents on the Property, if any; (c} yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (&) yearly mortgage {nsurance
premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of tha payment of mortgags insurance premiums. Thesa items are called "Esciow itams.”
Lender may, at any time, coilect and hold Funds in an amaunt not to exceed the maximum amount a iender for
& federally reiated mortgage loan may require for Borrower's escrow acccunt under the faderal Real Estate
Settlement Procadures Act of 1374 as amended from time to tire, 12 U.5.C. Section 26G1 et seq. ("RESPA™),
uniess anothar law that appliss to the Funds sets a iesser amount. |f so, Lender may, at any time, collect and
hold Funds in an amount not tc exceed the iesser amount. Lender may estimate the amount of Funds due on
the basis of currant data and reasonable estimataes of expenditures of future Escrow items or otherwise in

accordance with applicable law.

The Funds shaii be held in en institution whose deposits are insured by a federal agency, instrumentality, or
entity lincluding Lener, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the-Zeirow Items. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the ascrew account, or verifying the Escrow Items, unless Lander pays Borrower intersst on
the Funds and applicable 2w germits Lender tc make such a charge. however, Lender may require Borrower to
pav e one-time charge for &n Jacapandent real estate tax reporting service used by Lender in connection with
this loan, unless appliceble law provides otherwise. Unless an agreement is made or applicable law requires
intarest to be paid, Lender shall not b raquired to pay Borrawer any interest or earnings on the Funds.
Borrower and Lender may agrae in wriiing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual uccounting of the Funds, showing credits and debits to the Funds end
the purpose for which each debit to the Fun2: was made. The Funds are pledged as additional gecurity for afl

sums secured by this Security Instrument.

#f the Funds heid by Lender exceed the amounts permitted to be held by applicabie iaw, Lender shall account
to Borrower for tha excess Funds in accordance with tha requirements of applicable law, if the amount of the
Funds held by Lendsr at any time is not sufficient to pay-ine Escrow ltems when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay-« Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no moiz ian twelive monthly payments, at Lendar's sole

discration.

Upon payment in fulf of all sums secured by this Security Instrumer:, {.ender shail promptly rafund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender snali szquire or sall the Property, Lender,
prior ta the acquisition or sale of the Property, shall apply any Funds held % Lender at the time of acquisition
or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwiss, ail paynients received by Lender
under paragraphs 1 and 2 shall be appliec: first, to any prepayment charges due uider the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; &: d fgat. to any lata charges

due under the Note,

4. Charges; Liens. Borrower shall pay all taxas, assessmarts, charges, fines and impositicns sttributeble to
the Property which may attaip priority over this Sacurity Instrument, and leasehold payments o: ground rents, if
any. Borrower shall pay thesa obligations in the manner provided in paragragh 2, or if not paid in that manner, tA

Borrower shall pay them on time dirsctly to the person owed payment. Borrower shall promptly turnish lo X
Lender sll noticas of amounts to be paid under this paragraph. If Borrower makes these payments diractly, 93]
Borrower shall promptly furnish to Lender receipts evidencing the paymants. &)

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrowaer: ;‘;
(a} agrees in writing to the payment of the obligation secured by the lien in a manner scceptable to Lender; {b) I.-l
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the m
Lender's opinion operate to prevent the eriforcement of the lien; or [c) securas from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrumant. If Lender datermines that
any part cf the Property is subject to a lien which may attain priority ovar this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lian or take one or mors of the actions set

forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against logs by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or fiooding, for which Lender requires insurance. This insuranca shall be muintained in
the amounts and for the periods that Lender raquires. Tha insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. if Borrower falls to

maintain coverage described above, Lender may, at Lender's option, obtain covarage to protect Lender's rights
in the Proparty in accodance with paragraph 7.

AVl insurance policies and renewals shall be scceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hoid the peiicies and renewals. If Lendar requires, Borrower shali promptly
give to Lender &ll receipts of paid premiums and renawal netices. In the event of toss, Borrower shali give
prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by

Borrowaer,

Unlass Lender ard Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of
repair of the Propert; 0amaged, if the restoration or repair is economically feasible and Lender’'s security is not
lessened. If the restoratioh or repair is not economically feasible or Lendar's security would be lessaned, the
insurance proceeds shaii re applied to the sums secured by this Security Instrument, whether or not hen due,
with any excess paid to Buriawsr. if Bosrower abandons ths Property, ar does not answer within 30 days a
netice from Lender that the insu ance carrier has offerad to settle a claim, then Lender may coliect the
insurance proceeds. Lender may use the proceeds to repair or rostora the Property or t0 pay sums secured by
this Security Instrument, whether ¢r ret-then dua. The 30-day period will begin when tha notice is given.

Unless Lender and Borrower otherwis: ag.ee in writing, any application of proceads to principal shali not
extend or postpone thic due date of tha muntily payments referred to in paragraphs 1 and 2 or change the
amount of the payments. |f under paragraph 2% the Property Is acquired by Lender, Borrower's right to any
insurance policies and proceads resulting from Jar:aga to the Proparty prior to the acquisition shall pass to
Lender to the extent of tha sums secured by this £ecurity Instrument immediately prior to the acquisition.

6. Occupancy, Breservation, Maintenance and Prove tim of the Property; Borrower's Loan Appilcation;
Leaseholds. Borrower shall occupy, establish, and use the Pinnerty as Borrower's principal residence within 60
days after the executicn of this Security Instrumant and shaii zaontinue to occupy the Property as Borrower's
principa) residence for at least one yeer after the date of oocuparcy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extaruating circumstances exist which are bayond
Borrower's control. Borrower shall not destroy, damage or impair the Froperty, allow the Property to
deteriorate, o7 commit waste on the Property. Borrower shall be in detavitir any forfeiture action or proceeding,
whather civii or criminal, is bagun that in Lender's goad faith judgmeant cousid result in forfaiture of the Property
or otherwise materially impair the lien created by this Security Instrument or Lerder’s security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, 0y causing the action or
proceeding 1o he dismissed with a ruling that, in Lender's good faith determination, precludes fortsiture of the
Borrower's interast in the Property or other material irapairment of the lien created by %uis Security Instrument
or Lender's security intarast. Borrower shail also be in default it Borrower, during the iner epplication process,
gave materially talsa or inaccurate information or statements to Lender {or failed to provice Lander with any
material information) in connection with the foan evidenced by the Note, including, but not Fmitad to,
reprasentations concerning Borrower's cccupancy of the Propsrty as a principal residence. if thiz Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrowrar acquires
fae title 1o the Property, the leasehold and the fee title shall not merge untess Lender agrees to the merger in

writing.

7. Protection of Lender's Rigits in the Property. If Borrower fails to perform the covenants and agreemants
contained in this Security instrument, or there is & legal proceading that may significently affect Lender's rights ]

in the Property (such as a proceeding in bankruptcy, probate, for condemnation or torfsiture or to enforce laws )
or reguiations), then Lender may do and pay for whatevar is necessary o protect the value of the Froperty and @)
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has A
priority over this Security Instrumant, appeating in court, paying ressonable attorneys’ {eos and entering on thejd

Property to make repairs. Although Lender mey taka action under this peragraph 7, Lender does not have to dod}
0. fouk

Any amounts disbursed by Lender under this peragraph 7 shall become additional debt of Borrower securad
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/30
Amended 5/91




UNOFFICIAL COPY




bear interest from the date of disbursement at the Note rate and shall be payabls, with interest, upon notice
from Lender to Berrower raguesting payment.

8. Mortgage Insurance. !f Lender required mortgage irisurance as a condition of making the loan secured by
this Security Instrumant, Borrower shall pay the premiums required to maintain the mortgage insurance in
etfect. If, for any reason, the mortgage insurance coverage required by Lender lapsas or ceases to be in effect,
Borrower snall pay the premiums required tc obtain coverage substantiaily equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Berrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer spproved by Lender. If substantially equivalent
mortgage insurance coverage is ot available, Borrower shall pay to Lender each month a sum equel to
one-twelfth of the yearly mortgage insurance premium being paid by Borrowsr when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss resarve payments may no longer be required, at the option of Lender, it mortgaga
insurance coversJe fin the amount and for the period that Lender requires} provided by an insurer approved by
Lender again becomés available and is obtained. Borrower shali pay the premiums required to maintain
mortgage insurance [n nffect, or to provide a loss reserve, until the requirement for mortgage insurence ends in
accordance with any wiittan agreement betwean Borrower and Lender or applicable law.

9. Inspection. Lender or i3 »gent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at tie time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. The proceeds of anv award or claim for damages, direct or consequential, in connection
with any condemnation or other taking o/ &n part of the Property, or for conveyance in lieu of condemnation,

are hareby assigned and shall be paid to Lende’.

In the event of a total taking of the Property,-ira oroceads shall be applied to the sums secured by this
Security (nstrument, whether or not then due, witl: an-axcess paid to Borrower. in the event of a partial taking
of the Property in which the fair market value of the I'roparty immaediately before the taking is equal tc or
greetar than the ameunt of the sums secured by this Sacurity Instrument immediately before the taking, unless
Borrowar and Lender otherwise agree in writing, the sums sacured by this Security instrument shall be reduced
by the amount of the proceeds muitiplied by the following fractiun: {a) the total amount of the sums secured
immediately befora the taking, divided by (b) the fair market valus of the Proparty immediately before the
taking. Any balance shall be paid to Borrower. In the event of a nestial taking of the Property in which the fair
market value of the Prcperty immediately before the taking is less thar the amount of the sums secured
immediately hefore the taking, unless Borrower and Lender otherwise ugres in writing or uniess applicable law
otherwisa provides, the procesds shall be applied to the sums secured by (nit Security Instrument whather or
not the sums are then due,

It the Property is abandoned by Borrower, or if, aftar notice by Lender to Borrewer that the condemnor
offers to make an award or settla a claim for damages, Borrower fails to respond to Le:iaar within 30 days after
the date the notice is given, Lender is autharized tc collect and apply the proceeds, at its aetion, either to
restoration or repair of the Property or to the sums securcd by this Secutity Instrument, vhaihiar or not then

due.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to princlpal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

1 5. Borrower Not Releascd; Ferbearance By Lendir Not 3 Walver. Extension of the time for payment or
modificaticn of amortization of the sums secured by this Security Instrument granted by Lender to any )
successor in interest of Borrawer shall not operate to relsase the liability of the original Borrower or Borrower's( )
successors in interest. Lender shall not ba required to commence proceedings against any successor in intarest(Q)
or refuse to extend time for payment or otherwise maodify amortization of the sums secured by this Security  €)
Instrument by reason of any demand meade by the original Bosrower or Borrower's successors in interest. Any b
torbearance by Lander in exercising any right or remedy shali not be a waiver of or preclude the exercise of anyg)

right or remedy. b&

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements
of
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3 this Security instrument shell bind and benerit the successors and assigns of Lender and Borrower, subject to

4 the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borcower

'” who co-signs this Security Instrument but does not execute the Note: {a} is co-signing this Security Instrument

a only to mortgage, grant and convey that Borrower's interest in the Property undsr the terms of this Sscurity

[&" Instrument; (b} is not persansily obligated to pay the sums secured by this Security Instrument; and (c) agrees

- that Lendar and any other Borrower may agree ta extend, modify, forbear or make any accommodstions with
regerd to the tarms of his Security Instrument or the Note without that Borrower's consent,

UNOFFICIAL COPY
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13. Loan Charges. !f the loan secured by this Security Instrumant is subject to a iaw which sets meaximum
foan charges, and that law is finally interpreted so that the interest or other loan charges collacted or to be
collected in connection with the loan excaed the permittad limits, then: {al any such loan charge shall be
reduced by the amount necassary to reduce tha charge to the permitted limit; and (b} any sums aiready
eoliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choase to
make this refuns by reducing the principal owed under the Note or by making a direct pavment to Borrower, If
& refund reduces priacipal, the reduction will be treated as a partial prapayment without any prapayment charge

undear the Note.

14. Notices. Any noina to Borrowaer provided for in this Security instrument shall be given by dalivering it or
by mailing it by first cless mun unless applicabla iaw requires use of another method. The notica shail be
directad to the Property Addrusy or any other address Borrowar designates by notica to Lendsr. Any notice 10
L.ender shali be given by first »lass mail to Lender's addraess stated herein or any other address Lander
dasignates by notice to Borrower. ‘any rotice provided for in this Security Instrumaent shaii be deerned to have
baen given to Borrowsr or Lender whan given as provided in this paragraph,

15. Governing Law; Severability. This Szcurity Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located.!n the event that any provision ur clause of this Security
instrumaent or the Note conflicts with applicabie ‘awv, such conflict shalf not affect other provisions of this
Security Instrument ot the Note which can be given effect without the confiicting provision. To this end the
provigions of this Security Instrument and the Note a/a diclared ta be severable,

16. Borrower's Copy. Borrower shall be given one cerninrmed copy of the Nate and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borvoa=y. if ait or any part of the Property or any
interost in it is sold ¢. transterred {or it a beneticial interest in Borrowe: 2 sold or transfarred snd
Borrower is not a natural person} without Lender's prior written consent, Lander may, at its option, require
immediste payment in full of all sums secured by this Security Instrumer.c #nwever, this option shall not be
axercised by Lender if exarcise is prohibited by federal law as of the date of ¥ia Security Instrumaent,

If Lendar exercises this optian, Lender shall give Borrower notice of sccsleratior.. The notice shall provida a
period of not less than 30 days frem the dats the notice is dellvered or malled witinn v.ivich Borrawer must pay
p!l stims securad by this Sacurity Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lendar may invoke any ramadias permitted by this Security Instrument without ttv 4. notice or

demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower miests certain conditions, Borrower shalt hasa the right to

have enforcement of this Security instrument discontinued at any time pricr to the earlier of: {8} b days {or

such other pericd as applicable law may specify for reinstatement} before sale of the Property pursuant to any

powser of sale contgined in this Security instrument; or {b} entry of a judgment enforcing this Security

Instrument. Those conditions are that Borrower: (8} pays Lender ali sums which then wauld be due under this

Security Instrument and the Note as if no accaeieration had accurred; (b} cures ary default of any other &)

covenants or agreements; (c) pays all expensss incurred in enforcing this Security Instrument, including, but €%

not limited to, reasonable attorneys' fees; and {d} 1akes such action as Lender may reascnably require to assure ()

that the iien of this Security Instrumant, Lender's rights in the Property and Borrower’s obligation to pay the €3

sums secursd by this Security Instrument shall continue unchanged. Upon reinatatement by Botrower, this pa

Security Instrument and the obligations sacured hergby shali remain fully effective as if no acceleration had ™

occurred. Howaver, this right to reinstate shail not apply in the case of acceleration under paragrapit 17, jpob
(94!

19. Sale of Note; Change of Loan Secvicer, The Note or a partial interest in the Note {togsther with this
Security Instrument} may be sold one or mora times withaut prior notice to Bortower, A saie may resuit in a
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change in the entity (known as the "Loan Servicer”} that collects monthly payments due under the Note and
this Security Instrument. Theie also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 sbove and appliceble law. The notice will state the neme and address of the
new Loan Servicer and the address to which payments should ba made. The notice will also contain any other

information raquired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presenca, use, disposal, storaga, or
release of any Hazardous Substancas on or in the Proparty. Borrower shall not do, nor aliow anycne elge to do,
anvthing affecting the Property that is in violation of any Environmentel Law, The praceding two sentences
ghall not apply to the presence, use, or storage on tha Property of small quantities of Hozardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintanance of the Praparty.

Borrower shal’ Lromptly give Lender written notice of any invastigation, claim, demand, lawsuit o other
action by any govainmantal or regulatory agency ar private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or rcoulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property iz.n2cessary, Borrower shall promptly take all necessary remediai actions in accordance
with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmenta! Law znd the tollowing substances: gascline, kerosene, other flammable or toxic
petroleum products, toxic pesticides 874 herbicides, voiatile solvents, materials containing asbestos or
formaldshyde and radioactive materials. /:8 used in this paragraph 20, "Environmantai Law” means fodera: laws
and laws of the jurisdiction where the Prenarty is located that relate to health, safety or environmental

protection,
NON-UNIFORM COVENANTS. Borrower ana Lender further covenant and agrae as follows: r

21. Acceieration; Remedies, Lender shail give notice t~ Borrower prior to acceleration following Borrower's
breach of any covenant or agreemant in this Security instrizrent (but not prior 1o acceleration under paragraph
17 unless epplicable law provides otherwise}. The notice shal' epecify: (a) the default; (b) the action required to
cure the default; (¢} a date, not less than 30 days from the dae. b3 notice is given to Borrower, by which tha
defauit must be cured: and (d) that failure to cure the default on Or before the date specified in tha notica may
result in acceleration of the sums secured by this Security Instrumient, foraclosure by judicial proceeding and
sale of tha Proparty. The notice shall further inform Borrower of the riiht to.reinstate after ac:sleration and the
right to assert in the foreclosure procesding ths non-existence of a defailt o any other defenss of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date sperified in the notice, Lender at
its option may require immediate payment in full of all sums securad by this Security inatrument without further
demend and may foreclose this Security Instrumaent by judicial proceeding. Lender sihnall be entitled to coilect all
expenses incurred in pursuing the remadies provided in this paragraph 21, inciuding, but not limited to,
reasonable attornays' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shell r¢lease this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Proparty

24. Riders to this Security fastrument. |f one or more riders are executad by Borrowaer and recorded together
with this Sacurity Instrument, the covenants and agreements of each such rider shall ba incorporatad into and
shall amend and supplemant the covenants and agreements of this Security Instrument as if the rider(s} wera &
part of this Security Instrument. [Check applicable box{es}]:

{] Second Home Rider

{XX) Due on Transfer Ridar
i ) Adjustabla Rate Rider

{ ] Condominium Ridar

| ] Greduated Paymant Rider
{ 1Planned Unit Development Rider

SI21£8SS

[XX] Bailloon Payment Rider
{ 1Otherls) [spacify)
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{ 1V.A. Rider
[ 11-4 Family Rider
{ 1Rate Improvement Rider
{ 1 Biweskly Paymant Rider

BY SIGNING BELOW, Borrower accapts and agrees to the tarms and covenants contained in this Security
Instrument and in any rider(s) executad by Borrower and recorded with it.

Witnesses:

%,.,\Jj T

Py

STATE OF ILLINOIS, COOK COUNTY ss:

j Hereby Certify. That on 10/28/96, before me, the subscribsr. 8 Notary Fublic In
and for said county and state do heraby certify that
NORMAN BAKER and LOIS BAKER
parsonaily known to me to be the same person(s] whose namels) subscriked to the foregoing ingtrument
appeared before me this day in person, and acknowledged that he signed and delivered the said instrument as
his/her/thelr free voluntary act, for the uses and purposes thersin set forih.

Given under my hand and official ses!, this 10/26/96, oo
T OFRICIAL 8L l

My Commigsion expires: q JOM J. M
’( NOTARY PUBLIC, YTATE OF LLINO™S 2
VAR U At MY COMMISSION EXPIRES 531-2@#_;3
Not blic \

226911

r~
oS

oh Fe A 83
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EXHIBIT A
LEGAL DESCRIPTION OF PROPERTY

LOT 129 (EXCEPT THE EAST 4 FEET THEREOF) IN BLOCK 11 IN AUSTIN'S
ADDITION TO AUSTINVILLE, BEING A SUBDIVISION OF THE EAST 15
ACRES OF THE NORTHWEST 1/4 OF NORTHEAST 1/4 OF SECTION 8,
TOWNSHIP 37 NORTH, RANGE 13, EASY OF THE TRIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/30
Amended 5/91
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DUE-ON-TRANSFER RIDER

Notice: This rider adds & provision to the Security Instrument aliowing the Lender to require repayment
of the Note in fuli upon transfer of the proparty.
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:1 THIS DUE-ON-TRANSFER RIDER is made on 10/28/98, and is incorporatad into and shail be deemed to

“*  amend and supplement the Mortgsge, Desd of Trust, or Security Deed (the "Security Inatrument’} of the
same date given by the undersigned {the "Borrower™} to secure Borrower's Nota to

CITY FEDERAL FUNDING AND MORTGAGE CORPORATION

{the "Lender"} of the same date (the "Note”) and covering the property described in the Security

Instrument and !pcated at:
58C6 W. SUPERIOR
CHICAGO, IL 50644
{Property Address)

Amended Covenant! Ir addition to the covenants and agreements mada in the Security instrument,
Burrower and Lender furthier covenant and agree as follows:

TRANSFER OF TIdU3 PROPERTY OR A BENEFICIAL INTEREST
IN BORROWER

\niform Covenant 16 of the Security instrument is amended to raad as foliows:

16. Transfer of the Proparty or a Beneficial litérest in Borrower. 1 all or any part of the Property

or any interest in it is sold or transferred (or it 4 banaficial interest in Borrower is sold or

transferred and Borrowaer is not a natural person) «ithout Lender's prior written consent, Lender may,
at its option, require immediate paymant in full of sum< sscured hy this Security Instrument. tf
Borrower fails to pay these sums prior to the axpiraticn or this period, Lender may invoke any remedias
permitted by this Security Instrument without further notice or demand on Borrower,

i Lender exercises this option, Lender shall give Borrower siovice of acceleration. The notice
shall provide a period of not less than 10 days from the date tha actice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrurent. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remadies permitted by this Security

Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covena:t contained in this
Ous-On-Transfer Rider.

{Seah
%—-h (SeAeme  (Seal
(Seat)
{Seal)

MULTISTATE DUE-ON-TRANSFER RIDER-FNMA/FHLMC UNIFORM INSTRUMENT
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BALLOON PAYMENT RIDER TO NOTE AND SECURITY INSTRUMENT

"'ﬂ THIS BALLOON PAYMENT RIDER ("Rider") is made (0/28/98, and amends a Note in the amount of
$57,700.00 (the "Note"; rnade by the person{s) who sign below |"Borrower"} 1o
CITY FEDERAL FUNDING AND MORTGAGE CORPORATION ("Lender™)

and the Martgage, Dead of Trust or Security Deed {the "Security Instrument”) dated the same date
ang given by Borrower t¢ secura repayment of the Note,

In addition to the agresments and provisions made in the Note and the Security Instrument, both
Borrower end Lender further agree as follows:

IF NOT PAID EARLIER, THIS LOAN 1S PAYABLE IN FULL ON 11/01/11 (THE "MATURITY DATE"). BGRROWER
MUST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN DUE. THIS IS
CALLED A "BALLOC? PAYMENT", THE LENDER IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT

THAT TIME.

At least ninety (90} but no? rore than one hundred twenty {120 days pricr to the Maturity Date, Lendear
must send Borrowsr & notice v'hich states the Maturity Date and the amount of the "balloon payment™ which
will be due on the Maturity Oate (rasuming sll scheduled payments due hetween the date of the notice and

the Maturity Data are made on tims;.
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@“F 1 f:ﬁ/ (Seal)
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{Seal)
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BALLOON RIDER

-4 Y5




UNOFFICIAL COPY




