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MORTGAGE AR

THIS MORTGAGE IS DATED SEPTEMBER 3, 1746, between ROBERT E, WATKINS snd MARY B. WATKINS,
Husband and Wite, whose address is 5214 R MAGNOLIA, CHICAGO, L 60840 (referred 0 below as
"Grantor”); and Uptown National Bank of Chicago, whoce address is 4753 N, Brozdway, Chicago, 1L 60640

({referred o below as "Lander”).

GRANT OF MORTGAGE. For valuable cons!derstion, Grantor .rorigeges, warrants, and conveys {0 Lender all
of Grantor's right, title, and imterest in and to the fcllowing descr'oad real property, together with all exigting or
subsequently erected or affixed buildings, improvements anu fixtuics; ali easememts, rights of way, and
appunenances; all water, water rights, watercourses and ditch righis_(including stock In utities whh ditch or
irrigation rights); and all other rights, royaities, and profits relating o the rea) property, including without Himitation
all minerais, oil, gas, geothermal and similar matters, locsted in COOK Zounly, State of illinols (the “Rasl

Property™):

THE SOUTM 8 1/2 FEET OF LOT 18 AND ALL OF LGT 19 IN BLOCK 15 IN COCHRAN'S THIRD
ADDIMION TP EDGEWATER, BEING A SUBDIVISION OF THE EAST 1/2 Ol THE NORTHWEST 1/4 CF
SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL S2ERIDIAN, IN COOK

COUNTY, iLLINCIS.

The Real Property or its addresa Is commonly known as 5214 N MAGNOLIA, CHICAGO, L _T0640. The Res!
Property tax identification number i8 14-(8-127-031-0000.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to alf leases of the Property and
alt Rents from the Properly. In addition, Grantor grants 1o Lender a Uniform Commaercial Code security intarest in
the Personal Property and Reants.

DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not

otherwise definad in this Mortgage shal! have the meanings attributed te such terms in the Uniform Commarcial
Coda. All refarences lo doilar amounts shall mean amounts in lawiul money of the United States of America.

Credit Agreement. The words "Credit Agreement® mean the revoiving tne of credit agresment dated
September 3, 1936, betweon Lendyr and Grantor with a credi HimE of $100,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The maturity date of this Morigage is Seplember 3, 2001, The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currently is 8.250% per annum. The
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Credit Agresment has fiered rates and the rate that appiies to Granior depends on Grantor's credi limit, The
interest rate to be appiied to the credit limit shall be at a rate 1.000 percentage points above the index for a
credit limit of $49,999.99 and under, at a rate 0.500 percentage points above the index for a credit fimit of
$50,000.00 to $99,999.99, and at a rate 2qual to the index for a credit limkt of $100,000.00 and above, subject
howsver fo the following maximurn rate. Under no circumstances shall the intarest rate be more than the

legser of 21.000% per annum or the maximum rate aliowed by applicable law.

Grantor. The word "Grantor® means ROBERT E. WATKINS and MARY B, WATKINS. The Grantor i8 the
mongagor under this Mortgags.

Gusrantor. The word "Guarantor” means and includes without limitation each and ail of the guaraniors,
sureties, and accommodation parties in connection with the Indebtedness.

improveme-ts. The word *Improvements™ means and Includes without limitation all existing and future
improvements, -cuildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements ard 7iher construction on the Resl Property.

indebtedness. Tae ¢ "indebtedness” means all principal and interest payabie under the Credit Agraement
and any amounts expensied or advanced by Lender to discharge abligations of Grantor or expenses incurred
by Lender to enforce oblige.ons of Grantor under this Morigage, together with interest on such amounts as
provided in this Mortgage. SpesHically, without !imitation, this Mortgege sacures & revolving line of credi
and shail secure not only the r.um which Lender has presently adgvanced to Granior under the Credit
Agreement, but eiso any future nawunts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) years v the date of this Morigage lo the same exient as if such future
sdvance were made as of the date oi (ny axecution of this Mortgage. The ravelving line of credit
obligates Lander to make advances to Granior so long 8s Grantor complies with ali the terms of the
Credit Agreement and Related Documenls. Su.n sdvances may be made, repaid, and remade from time
to time, subject to the limitation that the total oulzianding balance owing at any one time, ot including
finance charges on such balsnce st a fixed or variac'e ale or surn as provided in the Credit Agreement,
eny femporary overages, other charges, and any amecun'a expended or advanced as provided In this
paragragh, shall not exceed the Credit Limit as provided in the Credit Agreement. it is the intention of
Grantor and Lender that this Morigage secures the balance outrianding under the Credit Agreement from
time to lime from zero up to the Credit Limit as provided above and any inlermediale balance. At no time
shall the principal amount of Indebledness secured by the Morigige, not Including sums sdvanced fo
protect the security of the Mortgage, exceed $100,000.00.

Lender. The word "Lender” means Uptown National Bank of Chicago, its siccessors and assigns. The
Lender is the mortgagee undar thie Mortgage.

Morigage. The wori "Mortgage” maans this Mortgage between Grantor and Lunder.-and includes without

lmitation all assignments and security interast provisions relating to the Personal Propurty and Rents,

Personal Property. The words “Personal Property® mean all equipment, fixtures, ind other articles of
personal property now or hereafter owned by Grantor, and now or hereafier attached or (ed to the Real
Property; together with all accessions, parts, and additions to, ali replacaments of, and all subetitutions for, any
of such property; and together with ali proceeds (including without limitetion all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means coilectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described abave in the
"Grant of Mortgage® section.

Related Documents. The words "Related Documents” mean and include without ilimitation all promissory
notes, credit agreements, loan agreements, environmentar agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documants, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means ali present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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g THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
:

AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDRESS AND (2)
: PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
a* DOCUMENTS. THIS MORTGAGE 1S INTENDED 7O AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
] SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
3 AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AHD ACCEPTED ON THE FOLLQWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this iMortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as hey become due, and shall strictly perform all of Grantor’s obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property sh#’s L9 governed by tho following provisions:
lon arZ Use. Until in default, Grantor ma remain in possession and control of and operate and
manage the Proraty and collect the Rents from the Property. '
to Malntein. Grantor shall maintain the Property in tenanlable condition and promptly perform all repairs,
replacoments, anJ imwlitenance necessary ¢ preserve its value.
se,” and

Hazardous Substancea. The terms "hazardous waste, »hazardous substance,” "disposal,” “relea
threatened release” a» ised_in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environme:2ai Response, Compensation, and Liabmau Act of 1880, as amended 42 U.S.C.
Soction 9601, et seq. ("CERCLAY), the Superfund Amendments and Heautharization Act of 1986, Pub. L. No,
55400 (~5ARA®), the Hazardcus Iaterials Transportation Act, 49 U.5.C. Section 1801, et 36q., the Resource
Conservation and Recovery Act, 42 L1.S.C. Section 6301, et seg.. O other appicable state or Federal laws,
sules, or reguiations adepted pursuaiit tu an of the foregoing. The terms “hazardous wasie" and “hazardous
substance® shail also include, without limitafion, patroleum and peétraleum brproducts or any fraction thereof
and asbestos. Grantor represents ard warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, genaration, manufacture, storage, treatment, dis release of
threatened reloasa of any hazardous wasic Jf a1;bstance by any person on, under, about or from the Propeny;
(b} Grantor has no knowiedge Of, of. reason 1o believe that there has been, except as previously disclosed fo
and acknowledged by Lenger in writing, (i) am usg, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Pfopan{ ¥
any prior owners of occupants of the Propery or (1) any actual or threatened litigatign or claims of any kind
by any person relating IG such matters; and (C) Excent as previously disclosed to and acknowledged by
Lender in writing, @) neither Grantar nor any tenant, curactor, agent of other authorized user of the Property
ghall use, generate, manufacture, store, treat, dispose of, release any hazardous waste or substance cml
under, abowt o from the Property and (i} any such activay shalt be conducted in compliance with alt
applicable faderal, state, and local laws, regulations and Croiiances, includ;:g without limitation those laws,
regulaiions, and ordinances described above. Grantof authorizzs iender its agents to enier upon the
Property to make such ingpections and tests, at Grantor's expanse, as Lender may deem appropriale to
determine cempliance of the Property with this section of the Mortgngs. Any Inspections or made by
shall be for Lender's purposes only and shall not be construeg tn create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representatizag and warranties contained herein
are based on Grantor's due diligence i investigating the Property for hazardous waste and hazardous
substances. Grantor nereby (a) reieases and waiwes any future claims, zgainst Lender for indemnity or

contribution in the_event Grantor becomes liable for cleanup of other coSis Lndat any such laws,
agrees to indemnify and hold harmiess lender against_any and all claims losies, ilabiiities, damages
inalties, and expenees which Lender may directly o¢ indirectly sustain or MiHor raahing from & oreacn of
his section of the Mortgage Of as a consequence of any use, generation, manu’dc.ura, storage, disposal,
ralaase of threatened refease occurring prior to Grantor's ownership or interest in the Picperty, whether or not
the same was or should have been knawn 10 Grantor. The provisions of this section of tha Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affecied by Lender's acquisition of any interest In

the Proparty, whether by foreclosuie or otherwise.

Nuissnce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on o 10 the Property or any portion of the Pro " Without timiting the generality of the
foreFoi_ng. Grantor wil! rot remove, or Eram to any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or ro¢ products without the prior written consent of Lender.

Removal cf improvements. Grantor shall not demolish or remove any improvements from the Real Property

without the prio written consent of Lender. As a condttion to the removatl of any Improvements, Lender ma
require Grantor to make arrangements satistactory 10 lLender to replace such improvements  wit

Improvements of at jeast equal value.

Lender's Right 1o Enter. Lender and its agents and representatives may enter upon the Real Property at all
reascnable bimes 10 anend 10 Lender's interests and 10 inspect the Property for purposes of Grantor's
compliance with the tarms and conditions of this Mortgage.

Compliance with Governmental Hé?ulremenln. Grantor shall promptly compiy with all laws, ordinances, and
regulations, now of nereatter in effect, of all guvernmental authorittes applicable to the u%a ogt r?:fcu‘é"?ﬂr%’é Icﬁa;;igg
0

Property. Grantor may contest in good faith any such law, ordinance, or regulation and w
during any proceeding, including appropriate appeals, so long as Grantor has natified Lender In writing prior to
doing so and so long as, in Le or's sole opinion, Lender’s interasts in the Proparty are not jeopardized.
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Lender may require Grantor to post adequata security or a surety bond, reasonably satistactory to Lender, to
protect Lender's imerest.

Duty to Protect. Grantor agrees neithes to abardon nos leave unatiended the Property. Grantor shall do all
other acts, In addition to thase acts set forth above in this saction, which frormn tha character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its ontion, declare immediately dus and payable ail
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writtan consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyance of Reai
Property or any right, titie or interest therein; whethor legal, benoficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sala contract, land contract, contrast for deed, lsasehold
interest with a term greater than thrae (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficiat interest in of 10 any land trust holding title 1o the Real Property, or by any other method of conveyance
of Real Properis imerest. 1f any Grantor is a corporation, parthership or Nimited Habiilty company, transter also
includes any changa in ownership of more than twenty-five percent (25%) o the voting stock, parinership interests
or limited Hability campany interests, as the case may be, of Grantor. However, this optien shall not be exercised
by Lender if such exciue is prohibited by tederal law or by itiinois law.

a%ggggno LIENS. The cllowing provisions relating to the taxes and liens on the Property are a part of this

Paymenl. Grantor shall puy when due {and In all evenis prior 0 dgiinquer}cy? all taxes, payroll 1axes, speclal
taxes, assessments, water cherges end sewer service charges levied against or on account of the Property,
and shall psy when due ail clams for work done on or for services rendered or material furnished ¢ the
Pr " 'Grantor shall maintal= the Property free of all liens having priority over or equal to the interest of
Lender under this Montgage, excep’. tai, the lisn of taxes and assessments not due, a except as otherwise
provided in the following paragraph.

l;l}g_ll:t To Contest. Grantor may withhgl2 ~ayment of any {ax, assessrent, of claim in connection with a good
faith dispute over the obiigation to pay, sC rag as Lender’s interest in the broperty I8 not dized.* it & llen

arises or Is filed as a result of nonpayment, .arantor ghall within fiteen (15) days after the Yien arises or, Ha
lien 18 filed, within Bifteen (15) days afier Graritor. hias notice of the filing, secure the discharge of the iien, of if
requestec by Lender, deposit with Lender cish Jr a sufticient carporate surety bond or other security
sahisfactory 10 Lender in an amount sufficient 10 usZiarge the fien glus any costs and attornays’ fees or other

charges that could accrue as a result of a forecloat.e or sale under the lien, in any contest, Grantor shail
dufend nself and Lender and shall satisfy any adve'se iudgment before enforcement :galnm the Proparty.
g?cnégrd i :ggli name Lender as ar additional obligee under any surety bond furnighed in the contest
Evidence of Psyment. Grantor shall upon demand furnish 1o Lender satisiactory evidence of payment of the
taxes or assessments and shal authorize the apprupriate tg;1ow.ve.-f1'm.=a;tai official to deliver to Lender at any time
a written statement of (he taxes and assessments against the Prepenty:

Notice of Conssruction. Grantor shall notify Lender at Jeast fitteen (1S days before any work I8 commenced,
any services are fumished, of any materials are supplied to the Property; it any mechanic's lien, materialmen 8
lieh, or other len could be asserled on account of the work, services, or materials and the cost exceeds
$6 000,00, Gramtor wil upon fequest of Lender furnish to Lender advance assurances satisiactory to Lender
that Grantor can and will pay the cost of such impravements.
5R£PERTV DAMAGE INSURANCE. The following provisions refating to insuring t'ie Fropeny are a part of thie
Maintenance of Inzurance. Granior shall procure and maintain policles of fire inturance with standard
extended coveragg endorsements on a replacement basis for tha full insuralls value coverlng ail
Imorovements on the Real Property in an amount sufficient to avoid application of any cuincutance clause, and
with a standard mortgagee ciause in favor of Lender. Policies ghall ba written bﬁ guch hvsurance companies
and In such form Bs may be reasonably acceptable to Lerder. Grantor shall dellver 10 Lender certificates o
coverage from each insurer coniaining a stipuiation that coverage wi! not be cancelled or diminished without &
minimutn of thirty (30} days' prior written natice to Lender and not cantaining any disclaimer of the insurer's
liability for fallure to ?_w such nctice. Each insurance policy afso shall include an endomementeprovld!ng that
coverage in favor of Lender will not be im?aired in any way b'y any act, omission or defaull of Grantor of am;
other . Should the Real Propery at any time become focated in an area designated by the Director o
the Federal Emma?ggg Management Agency as 2 sgegial fiood hazerd area, Granfor agrees o obtain and
maintain Federal ingurance, to the extent such insurance is requirec b Lender and I8 o7 becomes
availaple, for the term of the foan or for the full unpaid principal balance of the . of the maximum limit of
coverage that is gvaiiabie, whichever is less.
lcation of Proceeds. Grantor shall promptly notify Lender of any l0ss o damage 1o the Property if the
estimated cost of repair or replacement e?cee«g ’ésooﬁ’oo Lender myay make proof of loss it Grantor falls to
do 8o within fifteen (15} days of the casualty. Whether or not Lender's security is impaired, Lender may, &t is
election, appiy the proceeds to the reduction of the Indebtedness, payment of any lien affectfn? the Pfoggg?'.
or the restoration and repair of the Propenty. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory 10 Lendsar,
Lsnder shall, upon satisfactory proof of such expenditure, pay of reimburse Granlor from the proceeds for the
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‘ o reasonabla cost of repalr or restoration if Grantor is not in default hereunder. Any proceeds which have not
W been disbursed within 180 days after their receipt and which Lender has nnt committed to the repair cr
3 rastoration of the Property shall be used first to pay any amount owing to Lender under thig Mortgage, then to

accrued interest, and the remainder, it any, shall be lied to the principal balance of the
mdeggradness. if Lender holds any proceeds after payrjr'ient In tull ofatgg Indebtednesg. sm?hIil proceeds shall be

paid to Grantor.

Unexpired Insursnce at Sale. Any unexpired insurance shali inure to the benefit of, and pass ic, the
purchaser of the Property covered by this Morigage at an; trusiee’s saie or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property,

EXPENDITURES BY LENDER. It Grantor falls to coené?lt with any provision of this Morigage, or if any action or
oceeding is commenced thal would materially aff ender’s interests in the Property, Lendar on Granior's
alf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing wilf bear interest at the rate provided for in the Credit Agreemant from the date incurred or
by Lender ta the date of repayment by Crantor. All such expenses. &t Lender's option, will (a) be payable on
demand, () b4 oddad to the balance of the credit line and be apportioned among and be payable with any
ingtaliment payments to become due during either (i} the term of any appiicable Insurance v or the
remaining term of the Credit Agreement, or {c) be treated as a balloon payment which will be due and payabie at
the Crodit Agreement’s maturity. This Mostgage also will secure payment of these amounts. The 1l provided
for in this parag £n3’l be in addition to ary ather rights or any remedies 10 which Lander may be antitled on
account of the default. .«.‘y such action by Lender shail not ke construed as curing the default 80 as to bar
Lender from any remedy that it otherwise would have had.

H:r?l;ggw, DEFENSE OF "(T_E. The wllowing provisions relating to ownership of the Property are a part of thia
(s .
Tile. Grantor warrants that: ( (r) Srantor holds good and marketable title of record to the Property in lee
simple, free and clear of all liens und encumbrances other than those set forth in the Real Property description
or in any title insurance policy, titte 7epon, or final litle oﬂnion issued in favor of, and accepted by, Lender In
connaction with this Mortgage, and /b} Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tile. Subject to the exceptica b1 the pargﬂraph above, Grantor warrants and will forever defend
the title to the Property against the lawful niwms of all persons. In the event any action or proceeding Is
commenced that questiong Grantor's title or 11e iniarest of Lender under this Martgage, Grantor shall defend
the action at Grantor’s expense. Crantor may b2 the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to beiepresented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be deliverad, to Lender such instruments as Lender may request
from titne to time to permit such participation,

Compifance With Luwe. Grantor warrants that the Froperty ond Grantor’s uge of the Property complies with
ali existing applicable lawe, ordinances, and regulations of glwr.rnmental authoritias.

COKRDEMNATION. The following provisions relating to condemnation ofihe Praperty are a part of this Mortgage.

ication of Net Proceeds. (f all or any part of the Propanty is condumned by aminent domain proceedings

of by an); Proceedlng or purchase in lieu of condempation, Lender tnxy at its election require that all or any

Bonmn of the net e?roceeds of the award be applied to the Indebteonesz. or the repair or restoration of the

roperty. The net proceeds of the award shall! mean the award afiar nayment of 2ll reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the cor demnaticn,

Proceedings. If any proceeding in condemnation is filed, Granior shall prommly notity Lender in wiiting, and
Grantor shall promptly take such sleps as may be necessary to defend the ardon and oblain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be tatited to participate in the
proceeding and tG be represented in the proceeding by counse! of its own choice, and Geantor will dellver ar
ca&rltge_ I;gi be delivered tc Lender such instruments as may be requested by it from timg Y time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foaliowing provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxeg, Fees and Charges. U rec‘uest by Lender, Grantcr shall execute such documents in
addition to this Mortaage and take whatever ott.ar acficn is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shali reimburse Lender for all taxes, ae described balow, together
with al! expenses incurred in recording, perfecting or continuing this Moitgage, including without fimitation all
taxes, fees, documentary stamps, and other charges far recording or registaring thie Morigage.

Taxes. The .‘ouawin? shall constitute taxes to which this section applies: (a) & s%eclﬁc tax upan this type of
Mongaae or upon aif or any part of the Indebtedness secured by this Mon%%ge; \b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this rg;e of
Morigage; (c) a tax on this type of Morigage chargeable against the Lender or the holder of the Cradit
l;?reemem; and (d) a specific tax on all or any porticn of the Indebtednegs or on payments of principal and
imerest made by Grantor.

Subsequent Taxee. If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall Have the same effect as an Event of Default (as defined belowlésa:u t.ender may
exercise any or ali of its available remedies for an Event of Default as provided below unless Grantor elthey
a) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxes arxi
h eils nggc‘,:tlon and deposits with Lender cash ar a sufficient corporate surety oond or other securily aatisfactory
0 .
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f" SECURITY AGREEMENT; FINANCING STATEMENYS. The following provislons relating 10 this Morigage as &
3 security agreement are & part of this Mortgage.
;11 Se A%nemem. This instrument shail constitie a security agreement 10 the extent any of the Property
" constitules Tixtures or other personal preperty, ang Lender shall have ail of the righte of a secured party under
L the Uniform Commercial Code as amended from time to time.
Securily Interest. Upon request by Lender, Grantor shall execule firancing statements and take whatever
‘ other action is requested by Lender to perfect and continue Lender's securlly interest in the Rents and
Personal Propern‘b In addition to fecordln% this Martgage in the real propery records, Lender may, ar any
time and without further authorization from Grantor, file execuled counterpans, copies or reproductions of this

Mortgage as a financing statement. Grantor ehall reimburse Lender for all expenses incurred in pertecting Of
continuing this security interest. Upon defautt, Grantor shall assemble the Personal Prope in & rmanner and
nder within thres (3) days

at a place reasonably convenient to Grantor and Lender anct make it available to Le
aftar receipk of witten demand from Lender.
Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which infarmation
concerning the security interest granted by this Mort%age may be obtalned {each as requirad by the Unitorm
Commercial Cxae), are as tated on the first page of this Mortgage.
FURTHER ASSURAYLTS; ATTORNEY-IN-FACT, The loliowing provisions relating to further assurances and
attorney-in-tact are 2 poucof this Mortgage.
Further Assurances. &/ any fime, and from time to time, upan request of Lender, Grantor will make, execute
and deliver, or will cause ‘0 be made, executed or delivered, to Lender or to Lender's degignes, and when
requested by Lender, Caus/ %3 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and piaces As Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreumenis, financing stalerents, continuation statements, instruments of further
assurance, cenificates, and other uocuments as may, in the sole opinion of Lender, be nece o.ftgssg'aeb(}g
or the

in order 10 eflectuate, complete, perfzct, continue, of preserve &a) the obligations of Grantor u
) interests craated by this

reemant, this Mortgage, and the Related Documents, and (b) the liens and secu
i or hereafter acquired by Grantot.

ortgage as first and prior liens on the Properng whether now owned
Unless prohibited by iaw or agreed to the eshirary by Lender In writing, Grantor shall reimburse Lender for all
costs and expenses incurred 0 connection W the matters referred to in this paragraph.

Altorney-in—Fact. 1 Grantor falls to do any o' the thinas referred to in the preceding paragraph, Lender may
do so for and In the name of Grantor and at Giantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attornev-in-fact for the purpose of making, executing, dellverin

2229‘ recording, and doing all other things as may e necessary or desirable, In Lender's sole opinion, &5

the matters reférred to in the preceding pas2grAph.

FULL PERFORMANCE. !f Grantor pays all the Indebtednese when due, terminates the credit line account, and

otherwise performs all the obligations imFosed upon Grantor under this Mortgage, Lender shall axecute and

deliver to Grantor a suitable satisfaction of this Mortgage and suitabie statements of termination of any ﬁnancinﬁ

statement on file evidencing Lender's security interest in the Rens and-ine Personal Proper:gi“ %rr%gt% v;i‘g‘gay."
1 .

ﬁermiued by applicable law, any reasonable termination fee as delerminad by Lender f X
Granior, whether voluntarily or atherwise, £¢ b guarantor or by any third party, on

owever ?gmem is made brt 1 ' |
the Indebledness and thereahter Lender is forced to rem the amount 0f (e payment (a) to Grantor's trustee in
bankruptcy of to any similar person under any feceral or stale bankrupicy iew rs law for the reflet of debtors, (b)
by reason of any judgment, gecree of order of any court o administrative body naving jurisdiction over

any of Lender's property, of fc) b‘{ reason of any settlement or compromise of any riaim made by Lender with any
claimant (including without limitation Grantor), the indebtedness shall be consicaied unpaid for the purpose G
enforcement of this Morigage and this Morigage shall cantinue o be elfective or shal' os relnstated,

ma;g be nstanding any canceliati 1 ! |

avidencing the indebtedness and the Praperty wilt cantinue

extent as i that amount never had been originally recei

judgment, decree, order, settlement or COMprOMISe relating

DEFAULT. Each of the tollowing, at the optiori of Lender, shall constitute an event of default ((Event of Default™)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any fime in connection
with the credit Tine account, This can include, for example, a false Statemeni about Grantor income, &
fiabilities, or any other aspects of Grantor's financiaf condition. {b) Grantor does not meet the re%pa ment terms
the credit line account, (c? Brantor's action or inaction adversely affects the collateral for the creai ine account of
Lender's rights in the collateral. This can include, for exampie, failure to maimain required insurance, waste or
destructive tse of the dweliing, ‘ailute 10 pay taxes, death of ail persons liable on the account, trangtar of dtle of
sale of the dweiling, creahion of a lien on the dwellmq‘ without Lender's parmigsion, foreciosura by oldes of
anather lien. or the use of funds or the dwetling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULY. Upon the cccunience ot any Event of Default and at an time thareafier,
Lender, at its option, ma exercise any one of mare of the following rights and remedies, in addition to any other
rights ot remeadies provfdzzd by law:
Accelerste Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
enﬂrie' édnc{gbégdness immediately due and payable, including any prepayment penalty which Grantor would be
requ Y.
UCC Remedies. With respect to alt or any part_of the Personal Property, Lender shall have all the rights and
remedies of a sacured party under the Uniform Commercial Code.
Coliect Rents. Lender shall have tha right, without notice 1o Granior, to take possession of the Property and
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collect the Rents, Includingl amounis past due and unpai¢, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of his right, Lender may require any tenant or other
user of the Pr ; to make payments of rent or use lees directly to Lender. If the Rents are collecied by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse Instruments
receivad In payment thereof in the name of Grantor and m-negotiate the same and collect the proceeds.
Pa s by tenants or other ugsers to Lender in response to Lender's demand shall satis%‘tgé: obligations for
which the payments are made, whether or not any proper graunds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a recelver.

Morigagee in Possesslon. Lender shall have the right to be placed as mortgagee in possession or tG have a
receiver appointed to take possession of all or any part of the Property, with tgegggwerqg protect and preserve
the Property, to operate the Pr preceding foreclosure or sale, and to collect the Rents from the Property
anc apply the proceeds, over and above the cost of the recaivership, against the Indebtedness. The
mortgagee in ?osaessiqn or feceiver may serve without bond if permitted by law. Lender's right to the
ntment of a receiver shali exist whether or not the ap';‘:arent value of the Property exceeds the
lecgmvg'dnesr by a substantial amount. Employment by Lender shall not disqualify & person from sesving as &
rece .
#gicld Forer/csure. Lender may obialn a judicial decree forectosing Grantor's interest in all or any part of
Deficle Judgreit. | permitied by applicable law, Lender may obtain a judgment for any deficiene
remaininngyin thgoi’nar;nmdness due to Lgnderplaner application of all msll'lounts rece% from the exgrcise of th;
righte provided in this-section,
Other Remedies. Lend:r shall have all other rights and remedies provided in this Morigage or the Credit
Agreement or available atlaw or in equity.
Sale of the Propeity. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the propesty marshalled. 1 exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, » one salé or by separate sales. Lender shall be entitled to bid &t any
public sale on all or any portion of the Properly.
Notice of Sale. Lender shali give Grantur-reasonable notice of the time and piace of a.nr pubtic sale of the
Personal Praperty or of the time after whicl any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice siiall mean notice given at least ten (10) days before the time of

the sale or disposition.
Waiver; Election of Remedies. A waiver by anv pany of a breach of a provision of this Morigage shall nat
consthute a waiver of or prejudice the Eang’s rights otVerwise to demand strict comrliance with that provision
or &ny other provision. Election by Lender to puisvz any remedy shall not exclude pursut of any other
remedy, and an eiection 0 make expenditures or take aciion to perform an obligation of Grantor under th.s
Mortgage after failure of Grantor to perform shall not affect _ender’s right to declare a default and exercisa its
remedies under this Mortgage.
Altorneys’ Fees; Expenses. |f Lender institutes any suii or Pciion to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the  ourl may ad‘udge reasonable as atiorneys’
fees at irial and on any appeal. Whether or not any court action is-invnlved, al reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for.:he protaction of its interest or the
enforcement of ts rights shalt become a part of the Incdebtedness payable 0 demand and shall bear interest
from the date of expenditure untii repaid at the rate provided for in the CrcTit Agreement. Expenses covered
by this paragraph include, without iimitation, however subject to any limis under applicable law, Lender’s
omeys’ foes and Lender's legal expenses whether or not there i8 a lawsut, including attormoys' foes for
bankrupicy proceedings (including efforts ta modify or vacate any automatic stay o injunction), aﬁ(neals and
any anticipated post-judgment collection services, the cost of searching recordr, 2btainlng title reports

(including foreclosure reports), surveyors' reposts, and appraisal fees, and titie lis.rance, to the extent:
7 ourp b

rermitt by applicable law. Grantor also will pay any court costs, in addition to alt % sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shail be in writing, may be 03 sent by telefacsimilie, and sh
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered malil,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change s
address for notices under this Mortgage by giving formal written natice to the other parties, specﬂxm that the
Furposg of the notice is to changf the party’s address. Ail copies of natices of foreclosure from the holder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are & pan of this Morigage:

Amendments. This Mortgage, together with any Related Documents, canstitutes the entire understanding and
agreement of the parties as to the miatters set forth in this Mortgage. No alteration of or amendment (o this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bournxd by the alteration or amendment.

Appiiceble Law. This Mortgage has been delivered o Lender and accepted by Lender In the State of
Hiinois. This Mortgage shall be governad by and construed in accordance with the iawe of the Siale of
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v Cagption Headings. Caption headings in this Mortgage are for conveniencs purposes only and are nat to be |
3 used to interpret or de!?r?; the provisions of this Mogggge. P d |
. Merger. There shall be no merger of the interest or estate created by this Msrigage with any other interest or |
o estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written

t=  consent of Lender.
;?7‘-; Multipie Parlies. All obligations of Grantor under this Mortgage shal! be joint and several, and all refgrences
i to Grantor shall mean each and every Grantor. This means that each of the persons signing below Is

responsible for all obligations in this Moilgage.

Severabm. it a court of competent jurisdiction finds any provision of this Morigage to be invalid or
unenforceable a8 to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 1o any other persons or circumstances, If feasible, any such offending o?frovis!on ghall be
deemad 10 %2 modified to be within the limits of enforceability or validity; however, If the’clfending provigion
cannot be sa_nodified, it shall ba shicken and all other provisions of this Mortgage in alt other respects shail
remain valid o< enfcrceable.

Succesaors aid Asaigns. Subject to the limitaticns stated in this Mortgage on transfer of Grantor's interest
this Mortgage snzd he binding upon and inure to the benefit of the parties, their successors and aaazgns. i
ownership of the Fic ety becomes vested in a person other than Granlor, Lander, without notice to Grantor
may deal with Grastur’z successors with reterence 1o this Mortgage and the Indebtedness by way
Eo{rjl{e&re%n%%s or extension without releasing Grantor om the obligations of this Morigage or liability under the
n N .

Time is of the Essence. Timv ic of the essence in the performance of this Morigage.

Waiver of Homastead Exemg‘:an. Grantor hereby relesses and waives all rlghts and benefits of the
homestea: exemption laws of the State of llinols as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shalt rot be deemed 10 have waived any rights under this Mortgage (or under
tha Related Documents) uniess such waiver is in writing and signed by Lender. No defay or omissian on the
part of Lender in exercising any right shill Jperate as a waiver of such right or any other right. A waiver by
any party of a provision of this onﬁage shzii ot constitute a waiver of or prejudice the pany's right otherwise
to demand strict compliance with that provision si-any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rIB.l.ﬂs or any of
Grantor's, oblugatmns as to any future transactions. ‘whenever consent by Lender I8 required in is Mortgage,
the granting of such consent by Lender in any instacs shall not constitute continuing congent to subsequent

ingtances where such cansent K; required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRO*5!ONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

GRANTOR:

o Olodseslr & Wt

ROBERT E. WATKINS

T rg B e D

822TE896

" MARY BWATKINS
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00-03-1596 MORTGAGE Page 9
Loan No 50820216 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

——
STATE OF L nnis \
)3

COUNTY OF Qﬁ‘ﬁ&—k’ . )

Cn this day before me, the undarsigned Notary Public, personally appeared ROBERT E. WATKINS and MARY B,
WATKINS, Husband and Wife, to me known 1o be the individuais described in and who executed the Mortgage,
and acknowledged that they signed the Mortgage as their free and volurtary act and deed, for the uses and

purposes thereia nentioned. A [
Given under my ae7! and officlal aeal this C") " dayof u’c:’p?,’aw sl 198 _Qé\
- / )
RQFFICIAL SE
Notary Public In and for the Stste of ! L 2 ROZINA ““EW‘W?';”L.A X t
i)

Notary Public, Statg
My Gommissicn Ex

My commiasion expires 5155149 \

_ g ST gy
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