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FMORTGAGE L2531564

THIS MORTGAGE 1S D OCTOBER 26, 1045 between LINDA | HWANG, UND 1/2 INT. and BETTY !
HWANG, UND 1/2 INT.. ‘Sddress I8 4035 W. CASMEN AVENUE, CHICAGO, iL 60630 (referred to below
g "Grantor”); and Geand National Bank, whose addreas g 7100 West Oaklon Streef, Niles, L 60714
{referred to below as "Lender™).

GRANT OF MORTGAGE. For valusble consideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, titie, and Interest in and to the following descriocd real property, together with all existing or
subsequently erected or affixed buildings, improvements and ixtures). all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights finciuding gtock in utilities with ditch or
irrigation rights). and all other rights, royaities, and profits relating io the rea' oroperty, including without fimitation
all minerals, o, gas, geothermal and similar matters, locsted in COOK County, State of Hlinola (the "Real

Property™):

LOT 1 IN THE RESUBDIVISION OF LOTS 1 TO 12, BCTH INCLUSIVE ! BLOCK 4 iN L. E
CRANDALL'S FOREST GLEN SUBDIVISION, BEING A SUBDIVISION OF PART DF THE EAST 12 0QF
SECTION 9, TOWNSHIP 40 NORTH, HANGE 13, EAST OF THE THIRD PRINGIPAL/®ZRIDIAN, IN COOK

COUNTY, iLLINOIS

The Resl Property or Hs address is commonly known ag 49358 W. CARMEN AVENUE, CHICAGO, I 60630,
The Real Property tax identification rumber is 13-05-410-010.

Grartor presently assigns tn Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shaii have the folfowing meanings when used in this Moitgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniferm Commercial
Code Al reterences to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation LINDA | HWANG and BETTY | HWANG.

Credit Agreement. The words "Credit Agreement” mean the revolving tine of credit agreement dated October
26, 1996, between Lender and Borrower with a credit mt of $25,000.00, together with all renewais of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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The maturity date of this Morgage is October 28, 2001 The intereat rate under the Credit Agreement is a
variable interest rate based upon an index.: The index currently is B.250% per annum. The interest rate o be
applied to the outstanding account balance shall be at a rate equal to the index, subject however to the
folfowing maximum rate. Under no circumstances shail the interest rate be more than the lesser of 18.000%

per annum or the maximum rate aliowed by appiicable iaw,

Exisling indebledness. The words "Exigting Indebtedness™ mean the indebtedness described below in the
Existing fndebtedness section of this Mortgage.

Grantor. The word "Grantor™ means any and all persons and entities executing this Mortgage, inciuding
without limitation alt Grantors named above. The Grantor is the mortgagor under this Mortganz, Any Grantor
who signs 1his Mortgage, but does not sign the Credit Agreement, is signing thie Morigage only to grant and
convey that Grentor's interest in the Real Property and 1o grant a security interest in Grantor's interest in the
Rants and Persanal Property to Lender and is not parsonally fable under the Credit Agresment excepl as
otherwise pravidad by contract or law.

Guaranior. The wond-"Guarantor” means and includes without limitation each and allt of the guaraniors,
sureties, and accommuaation parties in connaction with the Indebtedness. :

improvemants. Ths word/ “inprovements™ means and incfudes without” limitation ail existing and luture
improvemenis, buildings, struriures, mobile homes affixed on ihe Reat Property, facilities, aoditions,
reptacements and other construciiea on the Real Propeuy.

Indeblednass. The word "indebtednoss” means all principal and interes! payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforce obiigations of Grantcr i'nzer this Mortgage, together with intereet on such amounts as
provided in this Mortgage. Specifically, withuitiimitation, this Morigage secures a revolving line of credit

and shal) secure nel only the amount which Lerdor has presently acvanced to Borrower under the Credil
Agreement, but also any future smounts whicr Lender may advance to Borrower under the Credil
Agreement within twenty (20) yeara from the dale of ihiz Morlgage to the same extent a8 if such future
sdvance were made 88 of the date of the execution of iis Mortgage. The revolving Hine of cred!
obligates Lender to make sdvances to Borrower so fong ts 8orrower comptlies with ail the terms of the
Cradit Agreement and Reisted Documents. Such advances may os made, repaid, 2nd remsde from time
1o time, subject to the imitation that the total outstanding balanca swing at any one time, not including
finance charges on such balance at a fixed cr varisbie rale or sum = provided in the Credit Agreement,
any lemporary overages, other charges, and any amounts expendeo £: afvanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreviment. it is the intention o)
Grantor and Lender that this Morigage secures the batance outslanding under e Credit Agreement from

time to time from zero up o the Credit Limit as provided above and any intermedizis malance. At no Uime
shall the principal amount of Indebledness secured by the Morigage, not including Zums advanced to
protect the security of the Mortgage, exceed $50,000.00,

Lencer. The word "Lender® means Grand National Bank, its successors and assigns. Tae Lender is the
mongagee under this Morigage.

Morigage. The word “"Moripage” means this Mortgage between Granter and Lender, and includes without
iimitation alf assignments and security interest provisions relating o the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other anicies of
petsonal property now or hereafter owned by Granter, and now or hereafter attached or aftixed tc the Real
Priperty, together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such properly; and together with ail proceeds (including without fimitation all insurance proceads and

refunds of premiums) from any sale or other disposition of the Property.
Properly. The word “Property” means collectively the Real Property and the Personal Propery.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.
Related Documents. The words "Related Documents” mean and include without fimitation all promissory
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notes, credit agreements, loan agreemems, environmental agreements, guaranties, sacurity agreements,
mortgages, deeds of trust, and all other instruments, agreements and decuments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means al! present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

‘*{* THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSOMAL PROPERTY, IS GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMFATS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY - THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS.. Grantor waives all rights or defenses arising by reason of any "one action” of
"anti-deficiency” law, £, any cther law which may prevent Lender from brln'gmg any action against Granior,
including 2 claim for deficizasy to the extent Lender is otherwise entitied to a ciaim for deficiency, before or after
Lqr;der‘s commencemeni o rampletion of any foreclosure action, either judicially or by exercise of a power of
sa.2.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a} this Mortgage is executed at
Borrower’s request and not at the request of Lender; éb) Grantor has the full power, right, and authority to enter
ino this Mortgaﬁe and to hypothecate wne Property; (c) the provisions of this Mortgage do not conflict with, or
result in a defaull under any agreament or Giner instrument binding upon Grantor and do not resuit in a violation of
any law, regulation, court cecree or orde’ apylicable to Grantor: (d) Grantor has established adequate means of
obtaining front Borrower on & continuing wa%s information about Borrower's financial condition; and (e) Lender
has made no representation to Grantor acc.t-Borrower (including without limitation the creditworthiness of

Borrower).
PAYMENT AND PERFORMANCE, Except as othe/wise orovided In this Mortgage Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becories due, and Borrower an Grantor shall strictly perform al!
their respective obligations under this Martgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. *rantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provieions:
Posaession and Use. Until in default, Grantor may remal ia possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintain, Grantor shall maintain the Propeny in tenantable cundition and promptly pertornt all renairs,
replacements, and maintenance necessary tc preserve its value.
Mazardous Subsiances, The terms “hazardous waste,” "hazardous substance,” “disposal,” "release,” and

*threatened release,” as used in this Morigage, shall have ihe sarc meanings as set forth in St%e-

Comprehensive Environmental Response, Compensation and Liability Act ot 1980, as amended. 42
Section 9601, et seq. ("CERCLA", the Superfund Amend)

99-499 (*SARA"), the Hazardous ! 180

Conservation ar;d Recovery Act, 42 U.8.C. Section 6901, et se_ﬂ_.l, or other applictuic state or Federal laws,
rules, or regutations adoptéd pursuant 1o any of the foregoing. The terms "hazard s #Aaste” and "hazardous
substance” shall also includz, without fimitafion, petroleum and petroleur by-producis ¢r any fraction thereof
and asbestos. Grantor rapresents and warrants to Lender that: (a) During the perlod 5 Grantor's ownership
of the Property, there has baen no use, generation, manufactuie, storage, reatment, sigposal release or
threatened release of any hazardous waste or substance br any person on, under, about o f oM the Property;
{D) Grantor has no knowledge of, or reason to believe that there has been, except as previcusly disclosed to
and acknowledged by Lender in writing, (] any use, generation, manufacture, sterage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any pricr cwners or occupants of the Property or (i) any actual or threatened itigation or claims of any xind
hy any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor ror any tenant, contractor, agent or other authorized user of the Propenly
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under. about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordirances, IncIudIng withaut limitation those faws,
regulations, and ordinances descrived above. Grantor authorizes Lender and its agents to enter upgn the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem ap?roprfate {0
determine compliance of the Property with this section of the Mortigage. Any inspections or tests made by
Lender shail be for Lender's purposes only and shall not_be construed to create any responsibiiity or liabllity
on the part of Lender to Grantor or tv any other person. The representations and warranties contained herein
are based on Granior's due dmeence in_investigating the Property for hazardous waste and hazardous
substances. Granior hereby (a) releases and waives any future claims against Lender for indemnity or

contributicn in the event Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabllitles, damages
Fqnaltles, and expenses which Lender may directly or indirectly sustain of suffer resulfting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,

D\

. ndments and Reauthorizetion Act of 1986, Pub. L. No.:
Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resource
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reiease 2 threataned release accurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this eection of the Mongage
including the obligation to indemnify, shall survive the Faymen! of the Indebtedness and the safisfaction and
reconveyance of the lien of this Morigage and shail riof be affected by Lender’'s acquisition of any interes! in
the Properiv. wheather by foreclosure or otherwise.

Nuisance, Waste. Grantor shall nol cause, conduct or permil any ruigance nor commit, permit, or suficr any
stripping of or waste on or to the Praperty or any portion of the Pmrerty. Without iimiting the generality of the
foregoing, Grantor wilt not remove, or &ram 10 any other party the right 10 remove, any timber, 1inerals
{including oll and gas). soil, gravel or rock products without the prior written consent of Lender,

Removal of improvements. Grantor shail not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangeiheids satistactory to Lender to replace such [mprovements will
improvements of at least equal value,

Lender’s Righ’ ‘o Enter. Lender and its agents and representatives may enter upon the Real Prcfeﬂy at alt
reasoneble fintes to attend to Lender's interesis and to ingpact the Property for purpases of Gramtor's
compliance with *iia terms and conditions of this Mortgage.

Compliance with Gr.vernmanlal Requirements, Grantor shall promptly comply with all laws, ordinances, agd

regulations, now or ¥erv.after in elfsct, of all governmertal authorities applicable to the use or accupancy of the
Propenty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

during any proceeding, incliding appropriate appeals, 8o tong as Grantor has notified Lender in writing prior 1o
doin gso énd 80 Icmg as, “"4 Lgn&ﬁ}'r'spsale gggwion, Lenderqs interests In the Property are not jeopardizea.

Lendar may require Granter 2 post adequate security or a surety bond, reasonably satisfactory to Lender, 10
protect Lender’s interest,

Dufy to Protect, Grantor agrees neither to abandon nor leave unaltended the Property. Grantor shail do sll
other acts, in addition to those acts 81 wyth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. vrcraor may, at its option, declare immediately due ang payable all
sums secured by this Mortgage upon the sale orirznsfer, without the Lender's prior written consent, of all or any
pan of the Real Praperty, or any interest in the Real Proporty. A “eale or transfer” means the conveyance of Real
Praperty or any right, title or interest therein; whether legal, benoficial or equiable; whether voluntary or
involuntary; whether by outright sale, deed. instaliment side contract, land coniract, contract for deed, leasehold
interest with a term greater than three (3) vears, iease-optich fLoniract, or by sale, assignment, or transfer of any
benelicial interest in or to any land trust holding title te the Real Fraperty, or by any other method of conveyance
ot Real Property interest. 1t any Granfor ig & corporation, parincreain or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%; ¢t the voting stock, partnership interests
or fimited liability company interests, as the case may be, of Grantor. Fowevar, this option shall not be exercised

(Hby Lender if such exercise ig prohibited by federal law ar by linois law.

(-)TAXES AND LIENS. The foliowing provisions relating to the taxes and liene or. the Property are a part of this

r~4Mortgage.

(™ Paymenl. Grantor shali pay when due (and In all events prior to delinquex;cy) ali vaxes, payroll iaxes, special
(9 taxes, assessments, water charges and sewer gervice ¢chaiges levied against or or-account of the Property,
¢y and shall pay when due all claims for work done on or tor services rendered or ma.erial furnished to the

Vi

% ! : ]
Property. Grantor shall maintain the Pro‘penr free of all llens having priority over o pquai.to the interest of
Lender under this Mortgage, except for the flen of taxes and assessments not due, encopt for the Existing

Indebtedness relerred 16 below, and except as otherwise provided in the following paragrapt.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connectich with a good
taith dispute over the obligation 1o pay, so long as Lender's interest in the Property is not Aeorardrzed. i & iien
arises or Is filed as a result of nonpaymant, Grantor shall within fifteen (15) days after the lien arises or, if a
fien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if

requested by Lender, deposit with Lender cash or a sufficient corporate surety bord or other security
satisfactory to Lender in an amount sufficient to discharge the lien dp~lus an){ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or saie under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisty any adverse juggmem before enfarcement against the Propenty.

Grantor shall name Lender as an additional obligee under any surety bond fumished in the ccalest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxas or assessmnents and shall authorize the appropriate governmental official to deliver tc Lender at any time
a written statement of the taxes and assessments against the Property.

Natice of Construction. Grantor shall notify Lender at feast fifieen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's
lien, or ather lien could be asseried on accoum of the work, services, Or materials. Grantor wil) upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of guch improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating 10 insuring the Property are a part of this
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Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsemenis on a replacement Dbasis for the full insurable value covering all
improvements on the Real Property in an amnunt sufficient to avoid a%p!icat_lon of any coinsurance clause, and
with a standard mortgagee clause’in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certilicates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for faiture to gr_we such potice. Each insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be im?alred in any way by any act, emission or default of Grantor or any
other person. Should the Real Property at any time berome located in an area desn?nated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal I insurance, to the extent such ingurance is required b‘/ Lender and is or becomes
avaitable, for the term of the loan or for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Appiication of r.ceeds. Grantor shall promJnly noth‘y Lender of any loss or damage te the Property. Lender
may make proof of loss it Grantor fails to do 5o within fifteen (15) days of the casualty. Whether or nol
Lender's security s impaired, Lender may, at its election, apply the proceeds to the reduction of thg
indebtedness, pdymar.-of any lien affecting the Property, or the restoratton and repair of the Property. If
Lender elects to appiy th2 proceeds to restoration and repair, Grantor shall repalr or replace the damaged or
destroyed Improvementt ir. a manner satisfactory to Lender. Lender shall, upen satisfactory procf of such
expenditure, pay or reimpurs= Grantor from the proceeds for the reasonabile cost of repair or restoration if
Grantor is not in default herauiider. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
pay ang' amount omer}? to Lender under this Morigage, then to prepay accrued interest, and the remainder, if
any, shail be applied to the prircical balance of the Indebiedness. |f Lender holds any proceeds afier
payment in full of the Indebtedness, suc’ pecceeds shall ba paid to Grantor.

Unexpired Insurance al Sale. Any unerpired insurance shall inure io the benefit of, and pass to, the
purchaser of the Property covered by ilis Mortgage ai an; trustee's sala or other sale held under the
provisions of this Mortgage, or at any foreclozurs: ale of such Property.

Compfiance with ExlsllnP Indebtedness. Durirg the period in which any Existing indebtedness described
below is in effact, comﬁ lance with the insurance provisions contained in the Instrument evidencing such
Existing Indebtedness shall constitute compliance wﬁh the ingurance pravisions under this Mortgage, 10 the
extent compliance with the terms of this Mortgage wou’d sonstitute a duplication of insurance- requirement.  If
any proceeds from the ingsurance become payable on-irss. the provisions in this Mortgage for division of

roceeds shall appiy only to that portion of the proceariz not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any_provision of this Mortgage, lncludgy; any
obligation to maintain Existing Indebtedness in good standing as requires Sslow, or it any action or groce ing is
commenced that would materially affect Lender's interests in the Propenty, Lender on Grantor's behalf may, but

shall not be reguired to, iake any action that Lender deems appropriale. -Anv_amount that Lender expends in so

doing will bear interest at the raté provided for in the Credit Agreement from e date incurred or pald by Lender to

the date of repayment by Grantor. All such expenses, at Lender's option, witi (&) Ue payabie on demand, (b) be

added to the balance of the credit line and be apportioned among and be payabwz with any installment payments

to become due during either eél) the term of any applicable insurance policy or (fi) the vemaining term of the Credit
Agreement,_or (c) be treated as a balloon paymeni which will be due and payable at the Credit Agreement’s *
maturity. This ortgage also will secura payment of these amounts. The rights tﬂrovlueo for In this paragraph - - , A '

-
hC:]

rh-3t5

shall be in addition t0 any other rights or any remedies to which Lender may e entitled dn_uccount of the default,

Any such acticn by Lender shall riot be conStrued as curing the default o as 1o bar Lender et any remedy that )
it otherwise would have had. G
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propenty #7e,a par of this )
Mortgage. !;\;

Title. Grantor warrants that: () Grantor holds good and marketable title of record 1o the Property in fee =
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description @
or in the Existing indebtecness section below cr in any title Insurance policy, tile report, or final title opinion
issued in favor of, and accepted by, Lender in connection with ihis Mortgage, and *{b) Grantor has the full

right, power, and authority to execute and deliver this Moitgage 1o Lender.

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawfu! claims of all persons. !n the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
*he action at Grantor's expense. Grantor may be the nominal f)arty in such proceeding, but Lender shall be
entitied to éaarticapate in the proceeding and to be represented In the proceeding by counse! of Lender's cwn
choice, and Grantor will deliver, or cause to be dslivered, to Lender such instruments as Lender may request

from time to time to permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Morigage.
Existing Lien. The lien of this Morigage securing the indebtedness may be secondary and inferior to an
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existing lien. Grantor expressly covenants and ggrees 10 pay, or see 10 the payment of the Existing
Indebiedriess and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, & any default under any security documents for such indebtecnass.

No Modification. Grantor shall not enier into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Monqage nt()r which that agreement 18 modified, amended,
axtendad, or renewed without the prior written consent of Lender. Grantor shall neithier request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds, |f all or any par of the Property i8 conoemned by eminent domain proceedings
or Iy any Proceedmg or purchase in lieu of condemnation, Lender may at its election iequire that all or any
nion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ai reasonable cosls,
expensas, and attorngys' fees incurred by Lendar in connectinn with the condemnation.

Proceedings: if any proceeding in condemnation (8 filed, Grantor shall promptly notify Lender in wriling, and
Grantor shall promptly take such steps as ray be necessary lo defend the action and cbiain the award.
Grantor may ke the nominal Pany in such proceeding, but Lender shall be entitled 1o participate in the
proceeding and 0. 0% represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cagsei Sg{%ﬁ deliverzd to Lender such instruments a8 may be requested by it from time to time to permit such
participaton,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
rexating to governmentai taxes, f2es and charges are a part of this Mortgage:
Curreni Taxes, Feas ana Chripes. IJFon recwesl by Lender, Grantor shall execute such documents in
addition to this Mortgage and t24s” whatever other &ction is requested by Lender to perfect ard continue
Lender's lien on the Aeai Property. Grantar shall reimburse Lender for all taxes, as described below, together
with all expenses incurred In recordi'sg, perfecting or continuing this Mortgage, including without lirnitation all
taxes, fees, documentary siamps, anu otbar- charges for recording or registering this Mortgage.
Taxes. The foilowing shall constitute taxzcsia which this section applies: (9) a specific tax upon this type of

Mo_rtgage or upon all or any Parl of the Indebieaness secured by this Mortgage; (b) a specific tax on Borrower
which Borrower is authorized or required to deriuct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of Mortgage cimrgeable a%ainst the Lender or the holder of the Civdit
Agreement; and éd) a specific tax on all or any portion of the

ndebtedness or on payments of principai and

Inferest made by Borrgwer.
Subsequen! Taxes. f any tax to which this section_sppiles I8 enncled subsequent to the date of this
Mortgage, this event shall have the same effect as an Lyen! of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event ¢i Lafault as provided below unless Grantor either
A) pays the tax before & becomes delinquent, or (b) contests the tax as provided above in the Taxes and
iens section arnd deposits with Lender cash or a sufficient curporats surety or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following picvizions relating to this Morigage as a
security agreament are a pan of this Morigage.
Security Agreemeni. This instrument shall constitute a security agreemer. io-the extent any of the Proparty
constitules fixtures or .oihegdpersonal property, and Lender shall have all of the ghts of a secured party under
the Unitorm Commercial Code as amended from time to time.

Security Interest, Upon raquest by Lender, Grantor shall execule financing stelem:nts and lake whatever
other action is requested by Lender to perfect and conlinue Lender's security ie.ast in the Rents and
Personal Property. In addition to recordin& this Mortgage in the real property recoids, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies o re:voduclions of this
Mortgage as a financing statement, Grantor shail reimburse Lender for ail expenses incu:zed in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Peracnal Property 111 & mannier and
al a place reasonabiy convenient Lo Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The maiiin? addresses of Granlor (debtor) and Lender (secured party). from which information
conceining the security interest granted by this Mongage may be obtained (each &g required by the Uniform
Commarcial Code), are as stated on tha firgt page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provigions relating to further assurances and

attorney~in-fact are a part of this Mortgage.
Further Asgurances. Al any time, and from time to time, upon request of Lender, Grantor wlil make, execute
and deliver, or will cause to be made, executed or defivered, to Lender 0 to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
&nd in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trugt,
security deeds, security agreements, financing statements, continuation statements, Instruments of further
assurance, certificates, and other documents as may, in the 8ole opinion of Lender, bs necessary of desirable
in order to effecluate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Gredit Agreement, this Mort%age and the Related Documents, and (b) the liens and security
interests vreated by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor shali reimburse Lender for all

costs and expenges incurred in connection with the matters referred 10 i this paragraph.
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Altomey-in—Faqt. i Grantor fails to do any oi the th‘m?s referred to in the preceding paragraph, Lender may
g do so for and in the name of Grantor dand at Granlor's expense. For such purposes, Grantor hereby
4, irrevocably appoints Lender as Grantor's attorney~in~fact for the purpose of making, executing, de,liyerin?.
#  filing, recording, and doing ali other things as may be necessary or desirable, in Lender’s sole opinion, fo

m  accomplish the matiers referred to in the preceding paragraph.

TFULL PERFORMANCE. !f Borrower pays all the Indebtedness when due, terminates the credit ine account, and
otherwise orms all the obligations lmPor?ied
3

gen‘ _ upon Grantor under this Mortgage, Lender shall execule and
detiver 10 Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financin
siatement on file evidencing Lender's securily interest in the Rents and the Personal Property. Grantor will pay, i
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. " If,
owever, payment is made by Borrower, whether voluntarily or otherwise, o by guarantor or by any third party, on
the Indebtednass and thereafter Lender is forced to remit the amount of that payment ;a) to Borrower's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law or law for the reliet of debtors, (b)
by reason of any juégment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender’s praperty, or (¢) b?; reason of any seftlement or compromise of any claim made by Lendei with any
ciaimant (includinz vithout limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of {nis-Morigage and this Mortgage shal! continue to be affective or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indebtadr.ess and the Property will continue to secure the amount repaid or recovered 1o the same
extent as if that amouri revyr had been originally received by Lender, and Grantor ghail be bound by any
judgment, decree, arder, setiiement or compramise relating to the indebiedness or to this Mortgage.

DEFAULT. Each of the following. at the option of Lender, shali constitute an event of default ("Event of Default™)
under this quﬂage: {a) Grantur commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a falge statemerit about Grantor's income, assets
liabitities, or any other aspects of Granur's financial condition. (b} Grantor daes not meet the repayment terms of
the ~redit line account. (C) Grantor's 2ctiun of inaction adversely affects the collateral for the credit line account or
Lender's rights in the colfateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure 10 pay ‘axes, death of all persons liable on the account, transier of titie or
sale of the dwelling, creation of a llen on w2 owelling without Lender's permission, foreciosure by the holder of

another fien, or the use of funds or the dwelling ‘o orohibited purposes.
RIGHTS AND REMEDIES ON DEFALLT. Upon ihe accuirence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mare of the following fights and remedies, in addition to any other
rights or femedies provided by law:
Accelerate (ndebledness. Lender shall have the rigi a® its option without notice to Borrower to declare the
entire Indebtedness immediately due and payahie, incluzog any prepayment penalty which Borrower would be
required 1o pay.
UCC Pemedies. With respect to all or anr part_of the Persaral Sroperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code

Coflect Rents. Lender shall have the right, without notice te Grantze ur Borrower, to take possession of the
Property and coilect the Rents, mcludm? amounts past due and unplid, ead apggg the net proceeds, aver and

above Lender's costs, against the indebiedness. In furtherance of this ripti, Lender may reguire any tenant or
other user of the Property 10 make pagmgnts of rent or use fees directly to'L.2nder, if the Rents are coilected
by Lender, then Grantor irrevocably designates Lender as Grantor's altorier-in~fact to endorse instruments
received in payment thereof in the name of Grantor and 1o negotiate the same and collect the proceeds,
Payments by ténants or other users to Lender in response to Lender's demand st:all satisfy the cbligations for
which the payments are made, whether or not any proper grounds for the demnars eoxisted. Lender may

exercise its rights under thig subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right 1o be Biaced as morigagee In prasossion or to have a

receiver appointed to take passession of all or any part of the Property, with tne gower to protect and preserve

the Property. 1o operate the Pfoperrg preceding foreclosure or sale, and to collect the Rents frum tha Property

and apply the proceeds, over and above the cost of the receivership, a%ainst the ingelielness. The

mongagee in session or receiver may serve without bond if penmnited Gy law. Lender’'s right to the

appontment of a receiver shall exist whether or not the aphparem value of the Property exceeds the

Indebtedness by a substantial amount. Employrnent by Lencer shall not disqualify a person from serving as a

receiver.

%ud:gial Fr?reclosure. Lender may obtain a judiciai decrea foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a &ud mant for any deficlency

remaining in the indebtedness due 1o Lender after application of all amounts recelved from the exercisa of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Moitgage or the Credi

Agreement or avaiiable at law or in equity.

Ssie of the Properly. To the extent permitted by appticable law, Grantor or Borrower hereby waive any and

alf rignt to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all

or any part of the Property fcgether of separatelybm one sale or by separate sales. Lender shall be entitied to

pid at any public sale or all or any portion of the Proparty.

Nelice of Sale. Lender shall give Grantor reasonable notice of the (ime and J)lace of any public sale of the
Personal Property of of the time after which any private sale or other inten

ed disposition of the Personal

YecTeels
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Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition,
Waiver; Election ¢t Remedles. A waiver by any party of a breach of A provision of this Mortgage shall not
corslitute a waiver of or prejudice the party’s rights oifierwise to demand strict compllance with that provision
or aerg other provision. Election by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election 1c make e:g:endr:ures or take aclion to perform an obligation ¢f Grantor or Boirower
under this Mortgage atter failure of Grantor or Borrower to perform shall nct affect Lender’s right to declare a
default and exercise its remedies under this Mortgage.
Attorneys’ Fees; Expenses. If Lender ingtitutes any Suit or action to enforce any of the terms of this
Mortgage. Lender shall be entitled 10 recover such sum as the court may adjudge reasonnble as aitorneys’
fees at Irial and on any appeal. Whether or not any court action is involved, !l reasonable expenses incurred
by tender that in Lander's opinion are necessar* at any time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in tha Credit Agreement. Expenses covered
gl\{ this parzqriph include, without limitation, however subject to any limits under applicable law, Lender's
orneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy procaedings éuncluding efforts to modify or vacate any automatic stay or injunction), appeals and
any anticipated ront-judgment collection services, the cost searching records, obtaining title rsports
{inciuding foreclosurs, "repoits), surveyors' rqPorts. and appraisal fees, and title insurance, to the exient
Fermutt by applicar: 'aw. émrawer also will pay any court costs, in addition to all other sums provided by

aw.
NOTICES TO GRANTOR ANL fTHER PARTIES. Any notice under this Mortgage, including without limitation anY
notice of default and any noticc of sale to Grantor, shall be in writing, m{ be be sent by 1elefacsimilie, and shall
be effective when actually deliverea or when deposited with a nationally recognized cverripht courler, ov, it
mailed, shall he deemed Hective wiea deposited in the United States mait first class, certified or registered malil,
postage orepaid, directed to the addressts shown near the be%inning of this Mortgage. Any party may change is
address for notices under this Mortgag: by giving formal written notice 1o the other parties, spec:lgmg that the
urpose of the notice is to change the paiiy's address. All copies of notices of forectosure from the holder of any
ien which has priority over this Montgage sha?-be sent to Lender's address, as shown near the beginning of this
Muitgage. For notice purposas, Grantor agrees fo «eep Lender informed at all times of Granior's current address.
MISCELLANEOUS PROVISIONS. The following risceltaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
'freemem of the parties as to the matters set foii i this Mortgage. No aiteration of or amendment fo this
ortgage shall be effective unless given in writing an? s.gned by the pary or parties sought to be charged or

a
bound Dy the alteration or amendment.

Applicable Law. This Mortgage has been delivered fo 1 crder and accepied by Lender in the State of
llinois. This Morlgage shall be governed by and constri=Z in accordance with the lews of the State of

llinois.
Caption Headings. Caption headings in this Mongage are for convariance purposes only and are not 1o be
used to interpret or define the provisions of this Mortgage.

Lo
(fy Merger. There shall be ro merPer of the interest or estate created by thie inurigage with any other interest or
(2 estale in the Property at any time held by or for the benefit of Lender In ary capacity, without the written
. "@ consent of Lender.
() Muttiple Parties. Al obiigations of Grantor and Sorrower under this Mortgage stall Fe loint and several, and
all references to Grantor shall mean each and every Grantor, and all references to Ge.iower shall mean eath
E '3” and every Borrower This meana that sach of the persons signing below is responsitie for all obligations in
) is Morigage.
“é  Severabllity. If a court of competent jurisdiction finds a:g provision of this Mortgage: t) be invalid or
finding shall not render that provision invalid or

unenforceable as to any person or circumstance, such [
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be

deamed 10 be modified to be within the limits of enforceability or validity, however, if the oifending provision
cannot be so modiied, it shall ba stricken and ali other provisions of this Mortgage in all other respects shall
remain va'id and enforceable.

Suc.essors and Aseigns. Subject to the limitations stated in this Morgage on transfer of Grartor's interest
this Morigage shail be binding upon and inure to the benefit of the parfies, thelr successors and assigns. i
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may dea! with Grantor's guccessors with reference to this Mongage and the Indebtedness by way ol
forbearance or exterision without raleasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time s of the Essence. Time s of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rigms and benefits of the
homestead exemption laws of the Stata of lllinols as to ali Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed 10 have waived anY_ rights under this Mortgage (or under
*he Belated Documents) unless such walver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc stn%any right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Morfgage shall not constitute a waiver of or prejudice the party's right ctherwise
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to demand strict compliance with that provision or any cther provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shail constitute a waiver of any of Lender’s rights
or any of Grantor or Borrower’s obh?anons as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute

continuing consent to subsequent instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
x SR _3;1 W

LINDA | HWAKG,

X . ’ZZ,L,%————-::-,
BETTY | HWANG, * d’

INDIVIDUAL ACKNOWLEDGMENT

sTAE OF _ \ 0l cira e )
county of___ (pprto =)

On this day before me, the undersigned Notary Public, personaliv appeared LINDA t HWANG, UND 1/2 iNT.; and
BEYTY i HWANG, UND 1/2 INT., toc me known to be the individizdls described in anu who executed the Mortgage,
and acknowledged that they signed the Mortgage as their free en voluntary act and deed, for the uses and

purposes therein mentioned.
Given under my hand and official seal this _J(, £, dayof _ (rdiiade, 19 5%

Residing at 7 /7 —/4/ . ﬂa/éék

9
FICIAL SEAL” 1

ez May SREYDING
NOTARY FUBLIC, STA]’E oFf H.LNS s
B AAAASAASAAANAAL

PSS Y IV VYWY

Notary Bébiic in and for the State of At

My commission expires 2 -19-7f

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 (¢} 1296 CFI PraServices, Inc. All righis reserved,
[IL-503 67527554.LN L1.0VL}
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