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0] MORTGAGE 2
'2‘2"2. DOAKINO. 12103338
= I MORTGAGF  "Sacurity [nstrurear®) is givea on OCTOBER 25, 1996 . The mongagor is
ErONIO FERMINDRZ AND BLANCA PERNANDEZ. BUSBAND AND WIFE

{"Borrower").

This Security Iastrument s given 1o
FIDELITY NORTGAGR DECIs7ONZ CORP., _
, and whose address is '

whick is organized and existing under the lews of
300 TRI STATE INTERNATIONAL #%00
{("Lender™),

LINCOLNSHIRE, IL 643083
Borrower owes Lender the principal sum of FORTY THOURAND AND €0/100

Dotlars (U.8. § 40,000.60 ).
This debi is evidensed by Borrower's note dated the same dite o this Secusity nstcument ("Note™), which provides for

. This |

wonthly payments, with the full detn, if not paid eariler, due and prywile on OCTORER 30, 2003

Security Instrumcar secures 10 Lender: (a) the repsyment of e debi v idiiced by the Notz, with inzerest, and al} renswals,
exennions and wodifications of the Note; (b) the pavioem of slf othes sy, with isicrest, advanced under paragruph 7 to
protect the gecurify of this Security losiryment; and (¢) the performunce of Beauver's covanams and agrecmants under this G )
Security Instrumcot apd the Noic. For this puipase, Borrower does heesh: mosgage, grams and convey to Lepder the )
following described property locaicd in COOR County, Blinois; [,
LOT 121 IN DR. WILLIRM PEPPER'SZ DOUGLAS PARK ADULTION TO CHICAGO, IN [
33

SECTION 25, TOWNSHIP 29 NORTH, RANGE 13, EAST Of 74K THIRD PRINCIRPAL
MERIDIAN, IN COORK COUNTY, ILLINOIS. &

4

PARCEL ID NUMBER - 16-25-108-021

which has the addressof 2357 SOUTE TROY, CEICAQO
(Surea) (Ciy}

{"Property Addrass™);

[llnois 50623
(Zip Cude}
l“‘&k:‘g-‘ M i!i‘ Pl

TLLINOLG Siuge Famit; Fapmie Maw/Fivddh Hac UNIFORM IRFTRVMENT
WAL
Prae L of 7




UNOFFICIAL COPY

GERTeOCS

[Vl YTy




o R E————.—

10/24/88  17:46 D47 2687 9825 Qoo

_ UNOFFICIAL COPY

]
{% TOGETHER WITH al) the improvements now of hereafier erceted on the property, and all casements, appurtenances,
1 and fixrures now or herealar a nan of te property. All replacements and additions shall 2lso be covered by this Security
:k Insoument. Al of the foregolng i referred 1o in this Securicy Tastrument 23 the *Property.”
1 BORROWER COVENANTS thar Borrower is lawiully seised of the esmare hereby conveyed and has the right vo
o mortgage, graat apd cofvey the Property and that the Propenty is unepcombered, extapt for encumbrances of record
Borrower warrants and will defend gemerally the title 1o the Property againy all clyims and demands, subject to any
escumbrances of record,

THIS SECURITY INSTRUMENT combines uniforms covenants for national vse and non-uniform covattants with
limited variations by jurisdiction to constiture s uniform szeurity instrument covering real property.

UNIFOPM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Psyment of Dripcipal and lnterest; Prepayment and L.at2 Charges. Borrower shall promptly pay whea due the
principal of and naevzar on the debx evidzpced by the Note and ey prepaywent and late charges due under the Mote,

2. Funds for Teuce n.d Insuranca. Subject to applicable law of to 2 ‘written waiver by Leader, Borrower shall pay ro
Lender on the day mont:lv goyments are dua under the Note, until the Newe ispzud {n full, a sum ("Funds") for: (a) yearly
taxes and sssessments wiaeh roa) attain priority over this Secority Insqument as a jice oo the Properry; (b) yearly leasehold
paymeats or ground reats on . Propexty, if any; (¢) yearly hazard or property insurance premivms; (d) yewly flood
insurance preminms, if aay; (c) vesdv morgage insurance premiums, if any: and (f) any sums payable by Bomrower to
Lender, in accordance witk the provisions of paragraph 8, in licu of the payment of morngage insurance premiums, These
irems gre called "Excrow heme.” Lende: mas af any time, collect and hold Fuads iy an amount 0ot 10 excead the maximum
amoww & jender for & federally related mongrac Joan may require tor Barrower's escrow account under the federal Real
Estate Semdement Procedures Act of 1974 as amended frow time to time, 12 U.S.C. § 260]1 # seq. ("RESPA"), unfess
another law that applies 1o the Funds icts a less(r zmount. If to, Lender may, af ay time, colleel and hold Popds in .o
amount not 10 excead the lesser amount, Lender miy sumate the amount of Funds due on the bavis of cutrent dais and
reasonable estimages of axpendicures of forure Escrow lierns or otherwise in accordance with applicable law,

The Funds shall be beld in an {nsntudon whose depeiits :1e insured by a federal agency, instrumentality, or entiiy
{including Lender, if Lender is such an instirurion) or in any i'a’aryl Home Loan Bank. Lender shall apply the Funds io pay
the Escrow ltems. Lender may mot charge Borrower for holding 4ad applying the Fupds, snoually anatyzing the escrow
account, ot verifying the Escrow Items, unless Leader pays Bormowar irteress on the Funds and applicable law permits
Lender 10 make such a chatge. However, Lender may require Borrower ic pay a one-time charge for an independeut real
esiate tax reporting service used by Lender in connection with this loan, v=icss anniicable law provides otherwise, Unless an
agreement is made or applicible law requires iateres: to be paid, Lender sball ot De required to hay BoTrower any inleresy
or camings on the Funds. Borrower and Lender may agree in writiig, however. o interest shall be pald ou the Funds,
Lender shall give 10 Borrower, withour charge, an annual accounting of the Funds, ehomipg credits and debits to the Funds
and the purpese for which cach debit to the Funds was made. The Funds are piedged 2 addiriopal securdty for all sums
secnred by this Security Instrument.

If the Funds held by Lender exceed the amounts permuitted 1o be held by spplicable law. - Lender shail account to
Borrower for the excess Funds m accordance with the requircments of applicable law. Jf the atwun: nf the Funds held by _
Lender at any dme is aok sufficient to pay the Escrow fsms when due, Lender may so potify Borrowr: in writing, and, in
such cese Borrower shall pay o Lender the amounr nectssary 1o make up the deficieacy. Borrowe; &l make up te
deficicney in no more than rwelve monthly payments, at Lencler's sole discretion.

Upoz payment in full of all sums secured by this Security knstroment, Lender shall prompdy refund w Berrower any
Funds held by Lender, I{, under paragraph 21, Lender shall acquirs or seil the Property, Lander, prior 1o the acquisition or
sale of the Proparty, shall apply any Funds beld by Lender ar the time of acquisition or sale a8 a credit agatnst the sums® ‘5}
secured by this Security Instrumeat. &‘

3. AppHcation of Payments. Unless applicable law provides mhmnse all payments rectived by Lender under A ’
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges duc under the Note: second, o amounts payable under
paragraph 2; third, (o [merest due; fourth, v priacipal due; and Jast, to =oy laie charges duc under the Note, ,; )

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, lises and impositions exributable to the Propedy )
which may ataln priority over this Security Instrument, and lsasehold paymments ox greund vents, if any. Borrower shall pey U’?
these obligations in the marmer provided in paragraph 2, or if ot paid in tha manner, Borrower shall pay shem on time
givectly to the person o« ed paymeat. Borrower shall promptly farnjsh to Lender a1 notices of amounts 10 be paid uuder this
parzgraph, If Borrower wmakas these payments direcdy, Borrower shalt prompily fumnish to Lender receipts evidencing the

payments,

mmu%urmr—uuummxwmmm Laitialy: ﬁ: (E Zj, /:
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4 Barrower shall prompuly discharge any Lien which has priarity over this Securily Instrument uniess Borrowsr: {a) agrecs
k! in writing to the payment of the obligation secured by the lion in a manner acceptable to Lender; {(b) contests in good fafth
9 the lien by, or defends against enforcement of the lien in, lagal proceedings which in the Leader's opinion operare to prevent
b the enforcament of the lien; ar (¢} sceures from the holder of the licn an agreement satisfactory to Lander subordinating the
i lien to this Securicy lastrument. If [ender detesminss that any pare of the Property i4 subject t0 2 lien which may anain
E‘“ priority over this Security Tnstrument, Lender may give Borrower a notice ideatifying the lien. Borrower shall satisfy the
< lien or 1ake one or more of the actions set forth above within 10 days of the giving of notice.

5. Bazard or Property Insurance. Borrower shal} keep the improvements pow existing or hereafter erected on the
Property insurcd again.t loss by fire, hazards included within the term "ovended coverage” and any other hazards, including
flowds or flooding, for which Lender requires insurance. This insurance shall be maintzined In the amoums and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bormower subject to Lender's
approval which shal’ not be inreasonably withhield. If Borrower fails to mainiain caverage described above, Lender mgay, at
Lender's aption, vbisia coverags 1o protect Lender's rights in the Property in uccordanee with paragraph 7.

All insurance poticies and renewals shall be scceptable to Lepder and shull jnchade a standard mortgage clause, Lender
shall have the right to hold the policies and renewsls. If Lendar requires, Borruwer shall promptly give 10 Lander all receipis
of peid premiums and reaevrsl notices, In the event of loss, Borrower shali give prompt notice to the iosurance camer and
Lender. Leader may make proai £ Joss if nor made promprly by Bomower,

Uness Lender and Borruwer ovierwise agrce in writing, insurance proceeds shall be applied to restordtion or tegair of
the Property dammped, if the revioraxion or sepair is economically feasible and Lender's security is not lessensd, If the
rescoration of repair is pot ecanomically ‘exible or Lender's security wold be lesseasd, the insurance proceeds shall be
applied 0 thc gums secured by this Securdry Yustrumens, whether or not then due, with any excess paid to Borrower, If
Borrower abandens the Property, or does no answer within 30 days & notice from Lender that the insuranee carrice has
offered to sertle a ¢laim, then Lender may collest 2 insurance proceeds. Lender may use the procseds to repair or restors
the Property of to pay sums secured by this Sccuriy 'nocument, whether or not then due. The 30-day period will begin
whea the natice {s gives.

Unless Lender and Borrower otherwise agree in writirg, aly application of proceeds to principal shull not extend or
postpone the due date of the mo:ahly paymens referred to hiprsagraphs I and 2 or change the amounr of the payments. If
under peragraph 21 the Property iv acquired by Lender, Borrower's right 1o amy insurance policles and proceads rosuiting
from damage to the Property prior to the acquisiticn shall pass 1o Lanagr to the extent of the sumy secured by this Security
Ingtrumens immediataly prior 1o the acquisition.

6. Occupancy, Preservation, Maintemance and Prolection of e Property; Borrowsr's Loan Application;
Leaseholds. Borrower shaifl accupy. cstablish, aud use the Property as Borrowr's rncipal residence within sixry days after
the execudon of this Security Tnstrument and shall contime to ocoupy the Propeiry = Borrower's principal tesidence for at
least one year after the date of occupancy, unless Lender otherwise agress b writing, which consent shail not be
umeaonably withheld, or valess extenuaing circumsiances exist which aze beyond Bor.»wer's control. Borrower shall not
destroy, damage or impair the Properry, allow thie Pruperty to deteriorate, or commit waste (% the Propenty. Borrower shall
be in defanls if any forfeiture action or procoeding, wheiher civil or criminal, is begun that iu Lendst's good faith judgment
covld result in forfeimre of the Propemy or otherwisc materially impair the Jiem creaed by this Security Tnstniment of
Lender's security interest. Borrower may cure such a default and relnstare, as pravided in paragiapl 18, by causing the
action of proceeding 1o be dismissed with a ruling thal, iz Lender's good faith delermination, precluss, forfaiture of the
Borrower's interest in the Propersy or nther matcrial impairment of the lien created by this Secunity Invivzmm or Lender's
security interest. Borrower shall also be in default if Borrowsr, during the loaa spplication process, gave materiafly fnlse or
inaccurate information or staiements o 12nder (or failed 1o provide Lender with any material lnformsiion) in conpectiof A
with the lomn evidenced by the Note, including, but not limited to, represeniations conceming Borrower's occupaney of the
Property as & principal resideqce, If this Security Instrumenu is 0n a leaschold, Borrower shall comply with all the provisiond, }
of the Jease. If Borrower acquites fez title to the Property, the leasehold and the fee ctle shall not merge uniess Lended:?
agrees io the merger in writing, et

. Protectio of Lender's Rights i the Property. If Barrower fails 10 perform the covenants and agrecments com,ainuﬂ')
in this Sectriry Instrument, or there is 4 legal proceeding that may significantly affect Lender's righws in the Propenty (such® 4
as 2 procecding in bankrupicy, probate, Tor condemanation o forfeimre oy o cuforce 1aws or regularions), then Lender mym
do and pay for whatever is necessary to protect the value of the Property md Lender's rights in the Propemy, Lender's
Keliogs may include paying any sums scctred by a liea which has priority over this Security Instrument, appearing in cour,
paying reascuable attorneys' fees and entering on the Froperty to make redalrs. Although Lender may ke aerion under this
panigraph 7, Lender docs not have 10 do so.

TLLINGES- Stogle Famsite Fuitla ManFrocale Mno UNIZORM INFTREDENT , hﬁﬁﬂﬂM r
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i Any amounts disbursed by Lender under this paragesph 7 shall become additional debt of Borrower scoured by this
1 Seeurity Instrument. Unless Borrower ind Leader agres to other temas of payment, these amonms shall bear fucerett from

7 the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

F requesting payment.

1.,

8. Mortgage Insurance. If Lander recuired mortgage insurance as & condition of making the loan securad by thig
Security Instrument, Borrower shali gay the premiumns rquired to maionain the mongage insurance in etiect. If, for any
regsor, the MOMgARS Dsurance coverage required by Lemder lapses or ceascs 1o be ip effect, Bomrower shall pay tae
premwiums required to obtxin coverage substantlally equivalent to the mortgage ipsurance previously ic effcer, ar 2 cost
substantialiy equivalent o e cost to Botrower of the mongage inwurance previously in cffect, from an aliecnate mongage
insurcy approved by Lender. If substartially equivalent mortgage fnsurimee coverage is not availsble, Borrower shall pay w
Lender each month 2 sum equal to one-twelfth of the yeatly mortgage insuraince premiuvm being paid by Borrower when the
tnsurmnce covoragr: lansed or ceased w be 10 effect. Lender will accept, wse aod retain these payments as 2 loss reserve in
lieu of morgege insrrance. Loss recsrve payments may 1o longer be rcquired, ar the oprion of Lender, if morngage
insurance coverage (sn @ smount and far the perind that Lender requires) provided by an insurcr approved by Lander agein
becomes available and is ~ovined. Borrower shall pay the premjums requited 1o maintain mortgage inswranes tn affect, or o
provide a loss raserve, uayi Qe requirement for mortgage inssranes ends in sccordance with sy written agrearcent between
Borrower and Leader or sppliczoic aw,

9. Inspection. Lender or izs ‘apert may wmake reasonabie entries upon and inspections of the Property. [ander shall give
Borrower notice &t the tims of or prier '3 inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds <{ “uy award or claim for damages, direst oF consequentlal, in connestion with any
condzmnation or other 1aking of any put of (e Propenty, or for conveyance In lieu of condemuation, are hereby avsigned
and shalt be paid 1o Lender,

It the cvent of » total aking of the Propurw,-the procesds shall be applied to the sums secured by this Security
Instrutoent, whelher of not thet duc, with any excess 74id 10 Bortower. Ia the cvenr of a partlal taking of die Propenty in
which the faiv murkei value of the Property jmmediately befos the raking Is equal to or greater thag the azoount of the sums
securcd by this Security Instrument immediately befors the taking, unless Borrower and Leader otherwis: sgree In writing,
the sums secured by this Securiry Instrumen: shall be reducel by’ the znount of the proceeds multiplled by the following
fraction: (&) tae total arooun: of the sums secured immuediataly baloy, vhs teking, divided by (b) the fair erkel vatuo of the
Property immediaely belore the takisg. Any balance shail be paic 7o Borrower. In the event of a partial takiog of the
Property in which the fair market valve of the Property immediataly bofrre the taking is less thag the amount of the sums
secured immediacely before the wding, unless Borrower and Lender gaerwizc-agree in wribmg or unless spplicable law
otherwise provides, the proceeds shull be applied to the sumy secured hy i Secriity Instrument whether or ot the suns
sre then due. -

If the Property is absndoned by Boyrower, or if, after notice by Lander to Botiorecs dhat the condamnor affers 1o make
an award of settls a claim for damages, Borrower fails 10 respond 1o Lender within 30 daye ofter the date (e notice is glven,
Lender is authorized 1o collect and apply the proceeds, 3t its option, citber 1o restoration o1 tepair of the Property or to the
sums secured by this Security Instrumes.., Whether or not then due.

Unless Lendee 808 Rorrower othtrwise agree in writing, any spplication of praceeds to princizal shall pot exiend or
postpone the due date of the monthly paymexss refcrred 10 jn paragraphs L and 2 or change the amoar, of sach payments.

11. Borrower Not Relanserd; Forbearance By Lendar Not 3 Walver, Extension of the tUme for payment or
modification of amportization of the sums sscured by this Security Instrument granted by Lender 10 2py s'k2s50T in inferest
of Barrower shall Dot operate ta release the Hability of the otiginal Borrower or Borrower's successors in interest, Lender
shall not be required 1o commence proceedings agalnss any successors inintcrest or refuse to extend Uwme for paymeat ov
otherwise modify amoriization of 1he sums secured by this Sccurity Instrument by r2ason of agy demaud made by thep o
original Borrowsr or Borrower's successors in lnterest. Any forbearance by Lender in exercising any right or remedy shaut \
not he a waiver of or prechuds the excrcise of any sight or remedy. 6y

12. Successors and Assigns Bound; Joint and Scverable Liability; Co-signess, The covenants and agreements of thisy,y
Security Ipstrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions ofy,.
parzgraph 17. Borrower's covenants and agreements shali be joint and scveral. Any Borrower who co-signs this Sceuzity”,)
Instrument but does ot exscute the note: () is co-signing this Securily Insirument oaly w wortgage, gront and convey st 3]
Borrowset's interest in the Property under the terms of this Securtry Instroment; (b) is not personally obligeted to pay the )
swns secured by this Secuxity Instrument; und (c) agrees that Lander and any other Borrower may agree to extend, modify,
forbear or make say accommodations with yegard to the terms of this Security Insiument or the Note without rhat
Borrower's cansent. -

LDV - S Pty P oaTodde M NTPORM ISTRCMENT ' mww:.w/:
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13. Loan Chargss. If the loan secured by this Secunity Instrumess is subject to a law which sets maximum loan charges,
and tha law is finally fntcrpreted se dhat the imerest or sther loan chargas collecied or ta be collected in cormertion with the
loan exceed the permained limits, then: (a) acy such loan charge shall be reduced by the amount necessary w reduce the
charge to the perminted limit; and (b} any suras alresdy collected from Borvower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o rnake this refund by reducing the principal owed under the Note or by making
a direct paymeni to Borrower. If a refund reduses principal, the reduction will be r2ated as a pantial prepayment wiciout any
piepaymens charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Insmrument shall be gfven by defivering it or by
majling jt by first class mail unless applicable law requires use of another method, The notice shall be directad to the
Property Address or any other address Borrower desigoates by aotice to Lender. Any notice 1o Lender shall be given by first
elass mail 10 Len/ » address staied hercin or any other address Lender designates by notice io Borrower, Any aotice
peovided for in this Security lastrument shall be deemed io have been given to Borrower or Lender when given a8 provided
in this paragraph.

18. Coverning Law: 8 verabilfly. This Security Instrument shall be goverped by federal (aw and the faw of the
jurisdiction in which the Projerty is located, In the ¢vent that any provisian or clause of this Security instrument or the Note
conflicts with applicable iaw, such conflict shall not affect ather provisions of this Security Instrumewt or the Note which
ean be given effect without the confliiing provision. To this end the provisions of this Seeurity Instrument and ibe Note are
deelared 1o be severable.

16, Borrower's Copy. Borrower shail (e gives one coaformed copy of the Note and of this Security Iastrumeat.

17. Transfer of the Property or & Benef'clal Tnterest in Borrower. If all or zny pant of the Property or any interest in
il is sold or transferred (or if a beneficlal iniercstin Borrower ig soid or transferred and Borrower is not a namra! person;
witliout Lender's prior written conseat, Lender may @i its option, require immediate payment in ful) of al} sums securcd by
this Security Instrument. Howeves, this oprion shall Lot exercised by Lender if exercise is prohibited by federal taw as of
tbe due of diis Security lnsmument.

If Lender exercises thus option, Lender shall give Borrewer sotice of acceleration. The notice shal] provide a petiod of
pot less thun 30 days from the date the notioe is delivered or 10a'a4 within which Borrower nust pay all sums secured by
this Security lustrumeat. If Borrower fails io pay these sumg prior o the explration of this period, Leader muy invoke any
remedies permitied by this Security Instrument without further notice or . 7aand on Borrower,

18, Borrowes's Right to Reinstate. If Berrower meets certain \ordnrmm. Borrowes shail bave the right to have
enforcament of this Security Instrument discontinved af Any time prior 1o the ezailsr of: (8) 5 days (ot such other puriod 28
applicable Jaw may specify for relnstatement) before aaie of the Property puixuxps <o any power of sal¢ contained in this
Security Instrumeat; ot (b) entry of a judgment enforcing this Security lustrumes., U0se comslitions are thar Berrower: (a)
pays Lander all sums which then would be due undee this Security iastrument an” tr: Note us if Do acceleration had
pccwTed; (b) cures eny default of any other covenanis or agreemenms; (c) pays all ¢:peuses incurred in enforcing this
Security Instrument, mcluding, but not limited to, reasomable amomeys’ feas; and (d) Lk such action ez Lender may
reasonably require o assure thw the lizn of this Security Instrumeat, Lender's rights (n th: Pioperty aod Borrower's
obligation to pay the sums secured by this Security Instrutneut shall contloue unchanged. Upor relasiiisment by Borrower,
this Security instrument and the obligarions secured heveby shall remain fully eftective a3 if no acerieration had ocenrred.
However, this right to rejnstate shail not apply in the case of scceleration under parsgraph 17.

19. Sale of Notz; Change of Loun Scrvicer. The Note or 4 partial interest in the Note (together (il this Secuaity
Instrument) may be sold one or more times without prior notice ic Borrower. A sxle may resuit {n & changs in the entity
(kmown as rhe "Loan Servicar™} that collects monshly paymeats due undet the Note and this Securiry Instrument., ‘There also
may be one or more chapges of the Loan Servicar unrelated o & sale of the Note, If there is a change of the Loan Servicer,
Rormwer will be given written notice of the change in sccordance with paragraph 14 above and applicable law. The muwe'b 5
will stats the name and address of the new Loan Servicer and the address to which paymeants shoitld be mads, The notice will$:
also contain any other informaticn required by applicabls law. C.;

20. Hazardous Suhstances. Horrower shall not cause ot permdt the presencs, use, disposal, storage, or relesse of sny, "
Hazardous Substances on or in the Propeny. Borrower shall got do, nor sllow anyone else to do, anythiag affecung rhe,, ')
Property that is in vielation of any Environmental Law. The preceding rivo seatences shall not apply to the presence, use, or 3
storage on the Property of small quantities of Hazanlous Substances thas are genexally recognized to be appropriate m‘
normal residential uses and to maintenxnce of the Property.
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Borrower shall prompuly give Lender written sotice of any investigation, claim, demand, Jawsutit or other a:tion by any
governmental ar regulatory agency or private parly involving the Property and any Hazardous Substance or Euvironmentsl
Law of which Borrower bas acrual knowlcdge. 1f Bomower lestms, or is notified by any governmental or regulmory
authority, that any removal or other remediation of any Hazardous Subsisnce affecting the Preperty is necessery, Borrower
shall promptly take all necessary remedial actions in acconlance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substances defined as toxic or kazandous substancey by
Eavironmeéntal Law apd the following substances: gasollpe, kecosene, other flamvmabie or toxie petroleum preducts, toxic
pesticides znd herbicides, volatile solvents, maierials containing asbestos or formaldebyde, and radicactive maerlals. As
used in this paragraph 20, “Environmeptal Law” means federsl laws and [aws of the jurisdiction where the Propeny is

located tha relate 1o health, sefery or environmental protestion.
NON-UNIFO™{ COVENANTS, Basrower and Lender fusther covepant and agree as follows:

21. Acceleration; K'medies. Lender shall give potice to Borrower prior to accleration following Borrower's
breach of any covenamt a sgreemacnt in this Seeority Instrument (but not prior €6 acecleration under paragraph 17
uniesn applicable law provinsy otherwise). The hotice shall sapecify: (a) the default; (b) the sction required to cure the
defanit; () a date, mot less toun 29 days from the date the notice is given to Borrower, by which the default raust he
cured; and (d) that failure to cure %2 defamlt on or hefore the date specificd In the notice may rosult in acceleradion of
the sums sccired by this Seeurity Inv’ument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further nform Borrower of the 1t to reinstate after accaleration and the right to assert in the doreclosur:
proceading the pop-existence of a defauilt /v auy other defense of Borrower tu accelerstion and foreclosere. I the
default is not cured on or before the date spe-ificd in the notice, Lender at its option may requlre mmediste payment
tn Full of all sums secured by this Seciyity I=sicment without fuxther demund and may fercclose this Scourity
Instrument by judicial proceeding. Lender shall by ratitled to collect all expenses incurred jn purswing the remedies
provided ia this paragraph 21, incloding, but not Lmlied #2, reasenable atiorncys' fees and costs of titte avidence.

22. Release. Upon piyment of all sums secured by this Secarity Insmument, Leader shall relcase this Security
Tnstruncnr withous charge to Borrower. Borrower shall pay an3 reordation costs.

23, Waiver of Homestead, Botrower waives 2l right of hom 4ad exemption in the Propenty.

24. Riders to this Security Instrument. If one or more riders are eiteruted by Borrowes and recorded 1ogether with this
Security Insrument, (e covenanss and agreements of cach such rider slu!’ we incorporated into and shall amend and
suppiement thie covenants and agreements of this Security Ipsimument iy f e rider(s) were a part of this Security
Irstrumene. {Check applicable hox{es)] .

Adjustable Race Rider Condominium Ridee Planged Unir Devetsoment Rider
x | 1-4 Family Ridex Gradtuated Paymear Rider Biwsekly Payment Rider
j Balloon Rider Rave Improvemen: Rider Second Home Rider
Other(s) {specily)
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4
:ﬁ BY SIGNING BELOW, Borrower accepts and 1gfees to the terms and covenints contained In this Security Instrumens
4 2ndin any rider(s) execnted by Borrower and recorded with it.
Lo
f_ Witnesses:
Lot Forzusaoico, (e
ANTONIO PRRMANDERZ & </ » Barrowat
st/ __sa
BLANCA MERNANDEZ - Bortoner
(Seal}
+ RBomrowy
(Seal)
- Botrower
STATE OF ILLINOIS }
, } ss.
Coumty of CCOIL }
1, the Uﬂa\er-;qé\negj) » & Notary Publiz in and for ssid county md state do
bareby certify that

Q\\"ﬂ‘o WO TERRAODE L fnd TRAARH FERwneneole i
. personally knownt 10 et be the same person(s) whose

name(s) gubscribed (o the foregoing instsument, appeared befors me this dty in person, and ackrawiedged thar + he
signed apd delivered the said instrament as -+~ free and volugiary act, for the uses and purpne.s Gereln set forth,

Given ouder my hand aod official sezl, this 1) <5 day of Ociche , A
My Commissian expires: G 7
"’L d——
Public
Cj( o e
(1) NWWW Y - { )
CFFICIAL SEAL" 5 S
ANTHONY J. KROLAK vy
NOTARY PUBLIC, STATE OF ILLINGIS g fa
MY COMMISSION EXPIRES 1/ /2000 ..g
o~ i

wl
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'Egmo;x NO. 12103335 Assignment of Rents
3

A4 THIS 14 FAMILY RIDER is made this 257Td day of OCTOB2R 19 9§,
2 and is incorporarcd into and shall be decmed 10 amend and supplement the Mongage, Deed o7 Trust or Securlty Deed (the "Security

h
£, Instrumant”y of the same date given by the undersigned {the "Borrower") to s¢core Borrower's Note 10
FIDELITY MORTGAGE DECISIONS CORP.

Lt N

(the "Lender”)
of the same date aad coveziag the Properry described in the Scously Instrumznt and located a
2357 SOUTHE TROY

CHICAGQ,IL 60623
{Proparty Addnesst

1-4 FAMILY COVENANTS. ln addifios 10 the coveaants and agressments made i the Security Instrument, Borrower and
Lender furer covenan! »u0 agres as follows:

A. ADDITIONAL PROZEN.TY SUBJECT TO THE SECURITY INSTRUMENT, In wldition 1 the Propeny described in
the Security Instrument, the followins items are added w the Property descripticn, and shall alsu constinute the Property covered by
the Scourity Instrument; building marznals, applisnces and goods of every nanure wharsoever aow ur hereafter jocaied in, on, or
used, or inicuded o be used in connecrisg with the Property, including, but not limited 10, those for the purpases of supplying or
digtributing hesting, cooling, electricity, grs, ‘woter, alr and Kght, fire preveation and extinguishing apparatus, security end access
contro} apparatus, plumbing, bath rabs, waier teatars, water closets, sinks, renges, staves, refrigerators, dishwasbers, disposals,
washers, dryers, AWRings, slorm windows, stoTm {00rs, scraens, blinds, shades, curtaing and curtain rods, atachad mirrors, cabinets,
panclling and anached Soor coverings now or hereaiver etteched to s Property, all of which, meluding replacements sud addldlons
theretn, shall be deemed to be and renwin & part of the Teoerty covered by the Security buscrument. AUl of the foregoing together
with the Property described in the: Security Instrument (ar t4 icasehold estate if (3¢ Security fusirument is on a leaschold) are referred

to in this 1-4 Family Ridet and the Secutlty Instroment as the "Zropernty”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borovier shal! not seek, agree to oy make a change io the usc of
the Propenty or its zoning classification, ualess Lender has sgreed In wrigag to the change. Borrower shali comply with all faws,
ordinances, regulations and requirements of any governmental body appliczols 1o the Property.

C. SUBORDINATE LIENS, Excep: as permitted by federal law, Bormower snall not aliow auy lien inferior 10 the $ecuricy
Ipsirument 1o be perfected against the Property witbowt Lender’s prior wrinten permission,

D. RENT LOSS INSURANCE. Borrower shai! maiutaln insurance against rent foss in zdditien to the other hazands for whick
insurance is required by Usiform Cavegant 5.

E, "BORROWER’S RIGHY TO REINSTATE" DELETED, Uniform Covensnt 18 is dalend.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower othérwise agree L writing, the s seatence in Unlforym
Covenant & copeerning Borrower's nccupancy of the Property iy delcied. All rempaining covenants and soxe=uemts set forth iny
Uniform Covanan: 6 shall remsio in effect. ’ Gl

:‘\

1

G. ASSIGNMENT OF LEASES. Upon Lander's raquest, Borrower shy] assign to Lender all Jeases of the Property and a3
security deposiry made in conpection with jeaves of the Property. Upon the assigument, Londer shall have ihe right 1o modify, exied )
or terminate the existing leases aad to excoute new leases, in Lender's sole discration. As used i this paragraph G, tha word *leasd'
shall mean "sublease” if the Sacurity Instrument )5 on a leaschald, [op)

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECETVER: LENDER IN POSSESSION, Bortower shsohutely and
uncopditianally assigns and cransters to Lender all the rents and revenues ("Rents"; of the Property, regardiess of to whom the Renws
of the Propenty are payable, Borrowes aushorizes Lender or Lender's agents to collecs the Rents, and agrees that cach tepant of the
Property sball pay the Rects to Lender or Lender's agents. However, Batrower shall receive the Rents until (i) Lesdet has given
Borrower notice of defaul: pursumt to paragraph 21 of the Security Instrument snd (1) Lender bay given notics to the tenant(s) that
the Reats are 1o be paid v Leader or Lepdor's agemt.  This assignmenr of Renrs constitutes an absolute assignment and not sn

ansignment for addivional sccutity only.

MULTISTATE 1-4 FANILY RIDER . Pannie Mas/Freddia Mae Unform Instrument
Page 1 of 2 ' n‘nitim:M ,:

form 3170 BipG
1M1




UNOFFICIAL COPY -




R R R I R

S ONGFFICIAL COPY

[";'|If Lender gives notice of breach to Borrower: (i) ali Rents recsived by Barrower shall be hald by Borrower as tustee for the
4731 of Leader only, to e applicd to the sums secured by the Sceuriry Instramet; (i) Leader shall be entitled to cotlect and receive

Jtigf the Remts of the Property; (jii) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender
or [Lender’s agems upon Lender’s writtcn demand to the tensnt; (iv) unlcss applicshie law provides otherwise, alf Rente collected
by Lender or Lender’y agears shall be applicd finst to the costs of taking control of and menaging the Property md coffecting the
Refiis, including, but not limited to, anorney’s fces, receiver’s fees, premiums on recelver’s bonds, repair and maintensuce costs,
insrance pramiums, 'ates, sssessments and other cherges on the Property, and then to the sums secured by the Securiry Instrument;
{vgmder. Lender’s agents or any judicially appointed receiver shall be liable to account for only those Reats actually received; and
(v} Lender shal{ be entitied to have a receiver appoimed 1o take possession of and manage e Property and collect the Rents and
profirs derived from the Property without any showing as to the Inadequacy of the Property as security.

If the Rents of the Property are not sufficient ta cover the costy of laking conirol of and managing the Property and of collecting
\ie Remts any funds expsnded by Lender for such purposes shall become indebecness of Borrower 1o Lender secured by the Security
Instrument porsuant to Unifortn Covenant 7, :

Barrower reprasents and warrants thal Borrower has not exccuted any prior assignment of the Rexte and has not and will not
perform xay act that +ou'd prevent Lender from exerciting ite rights under this’ parapraph.

Lender, or Lender's apents or & judicially appointed recaiver, shall not be tequired 10 enter upon, take control of or maintain
the Property befosc or aftir siving notice of default to Borrower. However, Lender, or Leader’s agents or 2 judicially appointed
receiver, Taay do 5o at any rioe when 3 default occurs. Asy appliestion of Reows shall nol cure or waive any default of invalidate
zny other right or remedy of Lendor. This assignment of Rents of the Property shali terminaie when all the suma secured by the

Seturity Instnoment are paid in fuli.

1. CROSS-DEFAULT PROVISION. (duirower's default or breach under any fote or agreement in which Lender has an inferest
shall be a breach under the Security {nstrumers and Lapder may invoke any of the remadics permitted by the Securry Instrument,

BY SIGNING BELOW, Bortower accepts and of,ions 1o the terms and provisions contained in this 1-4 Family Rider.

MULTISTATE 1-4 FAMILY RIDER . Fannie Mea/Fraddis Mac Uniterm Instrument Form 2170 8/80
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