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THIS MORTGAGE ("Security Instiurient”) is given on
BETTY J. JOHNSON, Single wome

October Z3, 1596

("Berrower"). This Security Instrument is given (o

EQ FINANCIAL, (INC.

which is organized and existing under the laws of THE §1ATE OF ILLINQIS

address is 651 WEST WASHINGTON, SUITE 306, CHICAGQ, ILLINOIS 60661

n‘_ﬁ:{?
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. The mortgegor is

A

, and whose )

("Lender"). Borrower owes Lender the principat sum Oé_'{
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This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the No%e.

Dutlars (U.S. §
This debt is evidenced by Borrower's rote dated the same date as this Secuity Instrument ("Note"), which provides fog,)

monthly payments, with the full debt, if not paid earlier, due and payable on October 28, 2011
. with interest, and all renewals,

------- "‘ a

99,000.00 1)

-

extonsions and modifications of the Note; (b) the payment of all other sums, with interest, atvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaits and agreements under this
Security Insirument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey t% Lender the following

described properiy located in COUK

County, lHlinois:

THE SOUTH 42.6 FEET OF LOT 62 IN FRANK C. WOODS ADDITION TO MAYWOOD
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 14, TOWNSEL® 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

TAX ID #: 15-14-310-033
which has the address of 1822 SOUTH &TH AVENUE, MAYWQOD
ikiinois 60153 {Zip Code] ("Property Address");
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v- TOGETHER WITH all the improvements now or hereafter erected on the propenty, and all casements, appurtenances, and

‘fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

nstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

@ BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,

17 grant and convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

«+ and will defend generally the title to the Property against &ll claims and demands, subject to any encumbrances of record.

3 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform vovenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) for: (a) yearly taxes
and assessments which may attain priority cver this Security Instrument as 2 lien on the Propeny; (b) yearly leasehold payments
or ground rents un ¢ Property, if any; (¢} yearly hazard or property inserance premiums; {d) yearly flood insurance premiums,
if any, () yearly morzage insurance premiums, ¥ any; and (f) any sums payable by Borrewer to Lender, in accordance with
the provisions of paragrarii 8, in tieu of the payment of morigage insurance premiums. These items are calied "Escrow Iteins.”
Lender may, at any tinie,~siioet and hold Funds in an amount not to ¢xceed the maximum amount a lender for a federafly
related mortgage loan may re@ire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.5.C. Section 2601 ef seq. ("RESPA"}, untess another law that applies 1o the Fands
sets a lesser amount. If so, Lenter mav, af any time, collect and hold Funds in an amount not to ecaceed the lesser amount.
Lender may estimate the amount of Funs tue on the basis of current data and reasonable estimates of expenditvres of future
Escrow liems or atherwise in accordance with applicable law.

The Funds shall be held in an institnion whase deposits are insured by a federal agency, instrumentulity, or entity
(including Lender, if Lender iz such an institution) or.in any Federal Hotne Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower for houing and applying the Funds, anpually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds an+d applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay 2 one-lime charge for an independent real estaie tax reporling service
used by Lender in comnection with this loan, unless appliczbie law provides otherwize. Unless an agreement is made or
applicable law requires interest to be paid, Lender shail not be recuired to pay Borrower any intesest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that inerest shall be paid on the Funds. Lender shail give 1o Botrower,
without charge, an annpal accounting of the Funds, showing credits apd slebits to the Funds and the purpase for which each
debit to the Funds was made. The Tunds are pledged as additional security ' Jor afl sums secured by this Security Instriument.

If the Funds held by Lender exceed the amoumis permitied 1o be held by ppliceble law, Lender shall account 10 Borrower
{ur the #xcess Funds in accordance with the requirements of applicable law. If thz ~mount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ftems when due, Lender may so notify Bortewe!ip writing, and, in such casc Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ricke up the deficiency in no more than
twelve monthly paymenis, a1 Lender’s sole discretian.

Upon payment in full of all sums secured by thic Security Instrumaent. Lender shall provipily refund to Borrower any
Funds heid by Lender. I{, under paragraph 21, Lender shail acquire o7 sell the Property, Lender, oriur io the acquisition or sale
of the Property, shall apply any Funds held by Lender ai the time of acquisition or sale as a credit «grinsi the sums secored by
this Security Instmment.

3. Application of Payments. Unless applicable law prevides otherwise, all payments received by Lendor under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, 1o amounts payable under paragraph 2;
third, to interest duc; fourth, to principal due; and iast, to any late charges due under the Note.

4. Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the Property
which may attain priority over this Security lnstrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on time directly
to tae persont owed paymemt. Borrower shall prompify furmnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security instrument unless Borrower: () agrees in ¢}
writing 1o the paymen1 of the abligation secured by the lien in a manner acceptable (o Lerder; (b) contests in good faith the lien .2
by, or defends against enforcement of the lien in, legal proceedings whick in the Lender’s opinion operate to prevent the
enforcement of the lien; of (¢) secures from the hoider of the fien an agreement satisfactory fo Lender subordinating the lien to &

this Security Instrument. If Lender determines that any part of the Property is subject to a Hen which may attain priority over- v
Initialy:
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrownr shall satisfy the lien or take one or
mere of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements row cxisting or hereafter erected on the
Property insured against loss by fire, hazards included wilhin the term "extended coverage™ and any other hazards, inciuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier previding ihe insurance shall be chosen by Borrower subject 1o Lendet’s approval
which shall nnt be unreasorably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid preiniums ard renewai notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender znd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damageZ. i the restoration or repair is economically feasible and Lender’s security is nol lessened. If the restoration or

repair is nat economically feasibic or Lender's security would be lessened, the insurance proceeds shall be applicd to the sums .

secured by this Security Instrument. whether or not then due, with wiy excess paid to Borrower. 1f Borrower abandons the
Property, or does not ariwer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insyiaure proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securily Instruiner., whether or not then due. The 30-day period will begin wien the notice is given.

Unless Lender and Borrowe: oiherwise fgree in writing, any application of proceeds to principal shalf not extend or
pastpone the due date of the monthly pavments referred to in paragraphs | and 2 or change the amount of the pavments, If
under paragraph 21 the Property is acquirud by Lender, Borrower’s right to any insurance policics and proceeds resulting from
damage to the Property prior to the acquisitica shill pass 1o Lender to the extent of the sums secured by this Security Insirument

immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance no< yotection of the Property; Borrower's Loan Application; 1.easeholds,
Borrower shall occupy. establish, and use the Property << Borrower’s principal residence within sixly days after the execution of
this Security Instrumeni and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in weitine, which consent shall not be unreasonably withheld, or uniess
exicnuating circumstances exist wiich are beyond Botrower's ceatrol. Berrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defsult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendei’s‘good (zith judgment covld result in forfeiture of the
Froperty or otherwise materially impair the lien created by this Security Instrament or Lender’s security interest. Borrower may
vure such a detfault and reinstate, as provided in paragraph 18, by causing the 22aun or proceeding fo be dismissed with 2 ruling
that, in Lender’s good faith detzrmination, precludes forfeiture of the Borrcwer's interest in the Propesty or other material
impairment of the lien created by this Security Instrument or Lender’s securily in=vest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate tntcime1on or staiements to Lender (or failed
to provide Lender with any material information} in connection with the loan evidenced ly ire Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Insirument is on a
{easehold, Borrower shail comply with all 1he provisions of the lease. If Borrower acquire! fee title to the Property, tie
ieaszhold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenants and ugreements contained in
this Security Instruntent, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomeys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Leuder agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases te be in effect. Borrower shall pay the premiums required to

é i wd
Initéals:

@’-emm @502, Page 3416 Form 3014 9/80




UNOFFICIAL COPY -

|




N

"UNOFFICIAL COPY

* obtain coverage substantially equivalent to the mortgage insurance previously ir cffect, at a cost substantiatly equivalent to the
5, cost lo Borrower of the morgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
i substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymenis may no longer bs required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay
the premiums requived to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an ingpection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby ussigned and
shall be paid to Lepier

In the event of 2 trtal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dur, with any excess paid fo Borrower. In the avent of a pamial taking of the Property in which the fair
market value of the Proper.y ‘mmediately before the taking is equal (o or greater than the amount of the sums secured by this
Security Inrtrument immediates: before the taking, unless Borrower and [ender otherwise agree in writing, the sums secured by
this Security Instrument shall o reduced by the amount of the proceeds multiplied by the following fraction: (a) the iotal
amount of the sums secured immediaely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be pcid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately Uelore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or ot the sums are then due.

If the Property is abandaned by Borrower, o1.if, sfter niotice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1% réspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ai ts option, cither to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred 1o in paragrathe | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Vrnsvir, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by L nder to any successor in interest of Borrower shalt
flot operate to release the liability of the original Borrower or Borrower's-¢uccessors in interest. Lender shall noi be requived 1o
commence proceedings against any successor in interest or refuse to extend tim: for'payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demand mad. by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lender in exercising any right or remedy spx!l not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemens of thig
Security Instrument shall bind and benefit the successors and assigns of Lender ard Borrower, suhject to the provisions of
paragtaph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who.co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigaze. drant ard convey thiat
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obisaixd (o pay the sums
secured by this Security Instrumen; and (c) agrees that Lender and any other Borrower may agree to extend, o dify, forbear or
make any accommodations with regard to the tetms of this Security Instrument or the Note withous that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges,
and that law is finally interpreted so that the interest or other Joan charges coilected ar to be collected in connection with the
}oan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charpe
1o the permiitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be ircated as a partial prepayment without any
prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mai! unjess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower desigrates by notice to Lender. Any potice to Lender shall be giver by first class mail ¢
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‘Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
-, Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
" jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law. such conflict shal! net affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Botrower's Copy. Barrower shall be given oae conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, !f all or any pan of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this opiion shall not be exercised by Lender if exercise is prohibited by fedeval law as of the date
of this Security Instrument.

If Lender excrcizes this option, Lender shall give Borrower rotice of acceleration. The notice shall provide 2 period of not
fess than 30 days «roim the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [£ Br:rower fails to pay these sums prior to the expiraion of this peried, Lender may invoke any remadies
permitied by this Security-Jozirumeni without further notice or demand on Borrower.

18. Borrower’s Right *G Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security lnsirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reins.atement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of « judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due wnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ol agresments; (c) pays all expenses incurred in enforcing this Security instrutment,
including, but not limited 10, reasonable attom:ys' fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Security Instrument, Lender’s (1ghts in the Property and Borrower's obligation to pay she sums secured by
this Security Instrument shall continue unchanged. Upen reinstatement by Borrower, this Security Instrument and the
obtigations secured hereby shall remain fully effective ac'if no acceleration had occurred. However, this right to reinstate shall
not appty in the case of acceleration under paragraph 17

19, Sale of Note; Change of Loan Servicer. The Noi p-a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice to-Seirower. A sale may result in & change in the enity (known
as the "Loan Servicer") that collects monthly paymenis due under the \¥2ic and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to  sale of the Note. If there ‘s a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 ahove snl-applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b male. The notice will also contain any other
intormation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, woe, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyon: else (o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two semtences shail ncaapply fo the presence, use, or
storaze on the Property of small quantities of Hazardous Subsiances that are generally recognized = be appropriate to normal
residential uses and to matnterance of the Propesty.

Botrower shall promptly give Leuder written notice of any investigation, claim, demand, lawsvis o other action by any
governmental or regulatory ageacy ot private party involving the Property and any Hazardous Substance or Covironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemmemal ot reguiatiy authority, that
any rewoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower siiall prompily take
alt necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subatances by
Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic petroleuss products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in o
this paragraph 20, "Envircnmental Law" means foderal laws and laws of the jurisdiction where the Property is locared that ¢
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relate 1o health, safety or environmental protection, )
(a)
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows; he N

21. Acceieration; Remedies. Lender shail give notice to Borvewer prior to acceleration following Borrawec's breach e &)

of any covenant or agreement in this Security Instrument (but nat prior to acceleration under paragraph 17 unless/ -.,)
w
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider") is made this 23rd day of
October ,1996 and amends a Note in the amount of $__99,000.¢0

(the "Note") made by the person(s) who sign below ("Borrower") to _EG FINANCIAL, INC.
("Lender") and the Mortgage, Deed of Trust

or Security Deed (the "Security Instrument”) dated the same date and given by Borrower to
secure repayment of the Note.

In addition to the agreements and provisions made in the Note and the Security Instrument, both
Borrower zad) Lender further agree as follows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON
Dctobes Ta ,2011 (THE "MATURITY DATE").

BORROWER »iU/ST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN/ AND INTEREST THEN DUE. THIS iS CALLED A
"BALLOON PAYMENT". THE LENDER IS UNDER NO OBLIGATION TO

REFINANCE THE LUAN AT THAT TIME.

At least ninety (90) but not more then ore hundred twenty (120) days prior to the Maturity Date,

Lender must send Borrower a noticg which states the Maturity Date and the amount of the

“balloon payment” which will p&\dye ‘pn the Maturity Date (assuming all scheduled payments
' icd #ndithe Motunty Date are made on time.)

gy T
£ @/ -’5" ?/37& D i - )

Witness y Borrower (32T J. JOHNSON
& (Seal)
Witness Borrower
! {Sesh
Witness Borrower
(Seal)
Witness Borrower
BALRID
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applicable law providss otherwise). The notice shall specify: {a) the defaull; (b) the action required to cure the default;
(c) a date, not less than 30 days trom the date the notice is given to Borrower, by which the defavlt must be cured; and
{d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to sssert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judictal
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonabie attorncys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty,

24. Riders to tisls Security Instrument. If one or iore riders are executed by Borrower and recorded together with this
Security Instrument, tie covenants and agreements of each such rider shali be incorperated into and shalt amend and suppiement
the covenans and agreenicots of this Security Instrument as if the rider(s) were a pant of this Security Instrument.

{Check applicable box{es)|

[ Adjustabie Rate Rider [_J Condominivm Rider [_] 1-4 Family Rider

[ Graduated Payment Rider L_J Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider L] Rate Improvement Rider [__] Second Home Rider

(] VA Rider L) Other(s) [specify]

BY SIGNING BELOW,Barrower accepts and 22r2es to the terms and covenants comained in this Security Instrument and

in any rider(s) executed by/Borrower and recorded with i 7 /,
[t (Seal)

o rd
BETTY 3, JoHNEON Borrower

{Scal)
~Borrower

(Seal) a (Seal)

-Borrower -Bormower

i
STATE OF ILLINGAS, Look County ss:
I, /mQ m\ders'.(mg& , 2 Notary Public in and for said couniy ara <tate do heveby certify
that BETTY J. JOHNSON b

, personally known to me 10 be the same person(s) whose name(s)

subscribed to the foregaing instrumest, appeared before me this day in person, and acknowledged that SHE
signed and delivered the said insirument as HER free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and offtcial seal, this 23rd 1996

My Commission Expires:

"QFFICLAL SEAL"
L\S% %:#DOF ILLINOIS

TARY PUBLIC, STA !
@)COMM!SSIDN EXPIRES 1/12/2000
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