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COMMERCIAL MORTGAGE

[ ~GAANTOR | ~ BORROWER g 1
ll Mulica's Deli & Liutrs, Inc. Mulica's Deli and Liguor, Inc.

]’ Walter S, Mulica Walter §. Mulica

i

|

| ADDRESS ADDRESS

| 3244~60 North Milwaukee Ave. 3244-60 North Milwaukee Ave.

1chicngo, IL 60618 Chicago, IL 50618

i TELEPHONE NO. IDENTIFICATIOW N2 | TELEPHONE NO. IDENTIFICATION NO,
L312-735—1212 36-3397129 | 312-736~22122 36-3397122

1. GRANT. For good and vaiuable consideration, Grantcr rareby mortgages and warrants to Lender identified above
the real property described in Schedule A which is attached (o ir's Mortgage and incorporated hereln together with all
future and present improvements and fixtures: privileges, herediiamants, and appurienances, leases, licenses and other
agreements; rents, issues and profits; water, well, ditch, reservoir and riineral rights and stocks, and standing timber and
crops pettaining to the reat property ('cumulatrvely *Propenty”).

2. OBLIGATIONS. This Mortgage shall secure the payment and performance of all of Borrower and Grantor’s pressnt
and future, indebtedness, Hlablitles, abligations and covenants (cumuiativery. "Chalgations”) to Lender pursuant to:

{a) this Mortgage and the following promissory notes and other agreemeri::

" "INTEREST | PRINCIPAL AMOUNT/ | FUNDING/ | MATURITY | - CUSTOMER LOAN

| RATE CREDIT LIMIT AGFIEETEEE T DATE NUrsBER NUMBER ?
i o } D. o - R |
< VARIABLE §500,000.00 10724796 10/24/97 5471557 9002 %
! i 3
|

)

L___H___M.ﬁ_,l__" S AR - VY
(X] ali other present or future obligations of Borrower or Granior to Lender {whather Incurred for the same or
ditierent purposes than the foregoing};
b) all renewals, extensions, amendments, modifications, replacements cr substitutions to any of the foregoing.

3. PURPQSE. This Mortgage and the Obligations described herein are executed and incurred for commercial
purposes. ) '
4. FUTURE ADVANCES. &1 This Mortgage secures the repayment of ali advances thut Lender may extend to

Barrower or Grantor under the promissory notes and otner agreements evidencing the ravolving credit loans described
in paragraph 2. The Mortgage secures not only Jxisting indebtedness, but also secures futura advances, with interest
thereon, whether such advancos are obligatory or to be made at the option of Lender to the same extent as if such future
acvances were made on the date of the exegution of this Mortgage, and although there may be no indebtedness
outstanding at the time any advance is made. The total amount of indebtedness secured by this Mortgage under the
promissory notes and agreaments described above may increase or decrease from time to time, but the totai of all such
indebtedness so secursd shall not exceed $ . 500,000.00. ., [ | This Mortgag> secures the

repayment of all advances that Lander may extend to Borrower or Grantor under the promissory notes ang other
agreaments described in paragraph 2, but the total of all such indebtedness so secured shall g:eed
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8. EXPENSES. To the extent permittad by law, this Mortgage secures the repayment of all amounts expended by
Morgage or to maintain, preserve, or disposs of the Property,

Lander 1o perform Granior's covenanis under this ga
inciuding) but not limited to, amounis expended for the payment of taxaes, quclal assessments, or Insuranca on the

Property, plus Intsrest thereon. : e it
8. CONSTRUCTION PURPOSES. If chiecked, {1 this Mor}gaﬂa%ureé ah tndebtedness for consiruction purposes.
7 REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, wartrants and covenaris 10 ndor

that:
ﬁ) Grantor ¢hall maintaln the Property free of all liens, security interests, encumbrarices and claims exceﬁs for thiz
escribed In Schedule B which is attached to this Morigags and incorporated herein by

origage and those d
reference.
(o) Nelther Grantor nor, to the best of Grantor's knowledge, any other parry his used, generated, released,
discharged, stared, or disposed of any "Hazardous Materials”, a3 defined heraln, in connection with the Propeny or
trans rted any Hazargous Materials io or from the Property. Grantor shall not comniit or permit such actions to be
taken in the future. The term "Hazardous Materials™ shall mean any substance, inaterlal, o waste vhich is or
bacotnes requiated by any govemnmental authority including, but not limited to, () petroleurn; [II) friable or nonfrigble
asbestos; (il) polychlorinated biphenvis, éiv) those substances, materials or wastes designated as a “hazardous
substance” pursuar? to Sectlon 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or
any amendments_ or replacements to these statutes, (v) those substances, maturials or wastes defined as a

t 1o Section 1004 of the Resource Conservation and Recorery Act or any amendments of

*hazardous wast” pursuan
replacements o tha! statute; and (v} those substances, materials or wasies defined as a “hazardous substance”
pursuant to Secticri 171 of the Comprehensive Environmental Response, Compentation and Uability Act, or any
amendmants or repaciments to that statute or any other similar statute, ruls, reguiation or ordinance now or
hareafter in effect;

(c) Grantor has the right a 1d's duly authorized to execute and perform It Obltilgaﬂom under this Morigage and these
actions da not and shall noi rardfict with the provisions of any stetute, regulation, ordinance, rule of aw, contract ar
other agreeivient which may be birding on Grantor at any time;

(d) Mo action or proceeding is o snall be pending or threatened which might materially affect the Projserty;

{e] Grantor has not violater) and shal nnt violate any stalute regulation, ordinance, nde of law, contract or othur
adreement which might materiglly sfie%t the Property (Includlnthbm not limited to, those governing Hazardous

aterials) or Lender's rights or Interast in ths Property pursuant to this Mortgage.

8. TRANSFERS OF THE PROPERTY OF. BENEFICIAL INTERESTS IN BCRROWERS, On sale cr transfer to any
Person without the prior written approval of Lendur of all or any Ban of the real property described In Schedula A, or any
rterest therein, or of all or any beneficial interest ix@urcower or Grantor (if Borrower or Grantor is nof natural person or
persons but Is a cg”)oratuon, partnership, trust, or other leq&l emrlg) iender ma‘f. at Lender's option deciare the sums
secured by this Morigage to be immed!ately due and fayable, a Lender may Invoke any remedles permitted by the
promissory note or other agreement or by this Merigage, urless otheraise prohibited by federal law.

9. iINQUIRES AND NOTIFICATION TO THIRD PART.ES. Grantor hersby athorizes Lender to contact any third

to Grantor's financial concition or the Property. In addition, Lender is authorized

Pany and make any inquiry nalnln?

o provide oral or written natice of #ts intersst in the Property to aiy third party.

10. INTEAFERENCE WITH LEASES AND OTHER AGREEME®'(S. Grantor shall not take or fall to take any ection
which may cause or permit the lermination or the withholding of ary wayment in connection with uny lease or other
agreement ("Agreement”) pertaining to the Property. in addition Grantrr without Lender’s ?brior written consent, shall

nat: (a) coflect any monles payabia under any Agreemant mare than ore morth in advance; r} modify any Agreement;
{c} assign or allow & llen, securily Interost ur other encumbrance to be placid upon Grantor's rights, title and Interest in
and to any Agreement of the amounts payable thereunder; o (d) terminats-0r cance! any Agreement except for the
nonpayment of any sum or other material breach by the other party thereto. It Crantor receives at any time any written

compnﬁunicatlon asserting a default by Grantor under an Ag{reement or purporing 1o ‘evrilnate or cancel any A?lreemem,
' &r:gtor ahall promptily forward 8 copy of such communication (and any subsequent roimmunications relating thereto) 10

or.

1. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lendar shall be entiled to notify or require Grantor

to notify anT third party {including, but not limited 1, lessees, licensees, governmental authorities and (nsurance
companies) to pa¥‘ Lander any indebtedness or obligation owing o Grantor with respect to the Property {cumulatively
'tndsbledness’? whether or not & default exists under this Mortgage. Grantor shall diligertly crae.t the indebtedness
owing to Granfor from these third parties untii the giving of suc notification. In the event that ‘Grentor possesses of
receives possesslon of any instrument or other remitfunces with respect to the Indebtedness followin 3 the giving of such
notfilcation or if the Instruments or other remittancas constitute the prepayment of any Indebtednass cr tie payment of
any Inserance of condemnation preceeds, Grantor shall hotd such Instruments and other remittarces inirust for Lender
orse the Instruments and other remittarices 1o Lender, and immediately provide Lender

apart from its other property, e

with posgession of the nstruments and other remittances. Lender shall be entitied, but not required 1o collect (by lega:

proceadings or otherwise), extend the time for payment, compromise, exchange or release an'{ %bugor orl Lgtn%mt
3 Agreemént. ar

ug:!n. or otherwise sattie any of the indebtedness whether or not an event of defauit exists under th

t=\ shafl hat be llable to Grantor for any actlon, errcr, mistake, omission or dolay pertaining to the actions described in this

¥y paragraph or any damages regulling therefrom.

¥y 12, USE AND MAINTENANCE OF PROPERTY, Grantor shall take all actions and make any repairs nesded 10

el maintaln the Property in good condition. Grantor shali not commit or permit ang'was!e to be committed with respect to
" the Property. Grantor shall use tha Property solely in compliance with applicable law and insurance poficles. Grantor

() shall not make any alterations, additions or improvements 1o the Property without Lender's prior writtsn consent. Withoun
be subject to the interest

¢} iimiting the foregoing, all alteratlons, additions and Improvements made to the Propetty &
¢ -3 belonging to Lender, shall not be removed without Lender’s prior written consent, and shali be madeé at Grantor's sole

expense.
“ 13. LOSS OR DAMAGE. Grantor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively
"Loss or Damage’) 1o the Property or any portion thereof from any case whatsoever. In the event of any Loss or
Damage, Grantor shail, at the option of Lender, repair the affected Property to its previous cordition or pay4r cause 1o
be paid {o Lender the decrease in the falr market vaiue of the affected Property. 7
1PL50% O Forndlion Technologiey, Ins. (8/26/08) (800) 8379168 Mzao_.z.,.
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(b} talls to pertorm any OLMJ&'N QaEJs:mly(;mlne&lmeQ thE)ar Mtained in this mortgage or ;nyt

" otLer present or future, written or oral, agreement;

3 (c) allows the Property to be damaged, dustroyed. lost or stolen in any material respect;

d) seeks to revoke, terminate or otherwise limit its liabflity under any guaranty to Landar,

fa) aliow the Property to be used by anyone to transport o store goods the possession, transportation, or use of

which, is lllegal; or
. () causes Lender to deem itself insecure In good faith for any reason.
i 23, RIGHTS OF LENDER ON DEFAULT. If there Is a default under this Mongeadqe. Lender shall be entitied to exercise
one or more of the following remedies without notice or demand (except as required by faw):
i 2) to declare the Obligations immediately due and payable In full;
b) to collect the outstanding Obligations with or without resorting to judicial procass;
c) to require Grantor to deliver and make availabie to Lender any persongl property constituting the Property at a
place reasonably convenient to Grantor and Lender;
d) to collect all of the rants, issuss, and profits fror the Property from the date of default and thereafter;
8) 10 apply for and obtaln the appointment of a receiver for the Property without regard to Grantor's financial
condition or solvency, the adequacy of the Property to secure the payment or performance of the Obfigations, or the

existence of any waste to the Property;

I.‘) to foracicse this Mortgage: )
g) to set-off Grantor's Obligations against any amounts due to Lender inclixling, but not fimited to, monies,

instruments, anc' Gerosit accounts maintained with Lender; and
(h} to exarcise all cth.ar rights avallable to Lender under any other written agreement or applicable law.

Lender's rights are cum.dzihe and may be exercised together, separately, and in any order. In the avent that Lender
institutes an action seekiny the racovery of any of the Property by way of a prejudgment remedy in an action against
Grantor, Grantor waives the posting of any bond which might otherwise be requlrecjl.

24. WAIVER OF HOMESTEZO AND OTHER RIGHTS. Grantor hereby waives all homestead or other exemptions to
which Grantor would otherwlse be aniittad under any applicable law.

25. WAIVER OF REDEMPTION. Gruitor, to the extent Grantor may tawfully do so, hereby walves any and aii rights
to redeem the Property sold under an orier of sale pursuant o foraclosure proceedings, and hereby waives the period of
redemgtion, and any and ali rights which woulr, have accruad during such redemption period, but for this walver.

28. SATISFACTION. Upon the gzyment anu pevformance in full of the Oblligations, Lender will execute and deliver to
Grantor those documents that may be required to e'ause this Mortgage of record. Except as prohibitad by law, Grantor
shall be responsible to pay any costs of recordation.

27. APPLICATION QF FORECLOSURE PROCEEDS. T-s proceeds from the fareclosure of this Morigage and the
sale of the Property shall bg applied in the following manner: firt, to the payment of any sheriff's fes and the satisfaction
of its expenses and costs; then 10 reimburse Lender for its expeasas and costs of the sale or in connection whh securing,
greserving and maintalning the Property, seeking or obtalning ike ap~ointment of a recelver for the Property, (including,

ut not Hmited to, attorneys’ fees, legal expenses, filing fees, notific=dn costs, and apjpraisal costs); then to the payment
ot the Obiigations; and then to any third party as provided by law.

28. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDLCP. Upon demand, Grantor shall Immediately
reimburse Lender for afl amounts {Including anomexs' tees and I&gal expenses; sxpended by Lender in the rmance
of any action required to be taken by Grantor or the exercisa any right ‘or remedy of Lender under this Mort ,
together wkh interest thereon at the iower of the highest rate described in any Celination or the highest rate allowed by
law from the date of payment until the dats of reimbursement. Thase sums s he Included i the definition of
Obligations herein and shall be secured by the Interest granted herain,

26. APPLICATION OF PAYMENTS. All payments made by or on behalf of Grantcr may be applied against the
amounts paid by Lender (including attorneys fees and legal expenses) in connection wit) the exercisa of its fights or
r%mec!ies descrlgw in this Mortgage and then to the payment of the temaining Obligations in whatever order Lender
chooses.

30. POWER OF ATTORNEY. Grantor hereby appoints Lender as its aftorney-in-fact to endorse “rantor’s name on all
Instruments and other documents pertaining to the Obligations or Indebtedness. 'n eddition, Lender s!ia)l be entliied, but
not required, to petform any action or execute any document raguired to be taken or exenuted by Graritor under this
Mortgage. Lender's perfarmance of such action or execution of such dociments shall not relleve Grantor from an
Obligration or cure any defauit under this Mortgage. The powers of attomey described in this paragraph are couplad wit

¢ an interest and are irrevocable.

{~ 31. SUBROGATION OF LENDER. Lender shall be subrogated ta tha rights of the holder of anyf previous llen, security

(- Interest or encumbrance discharged with funds advanced by Lender regardlass of whether these liens, security interests

... or other encumbrances have been released of record,

‘ 32. COLLECTION COSTS. |7 Lender hires an altomey to assist In collecting any amount due for enforcing any right

Zor remedy under this Mortgage, Grantor agrees to pay Lender's reasonahble attornays’ fees and costs.

( 3 33. PARTIAL RELEASE. Lender may release I's interest in a portion of the Pro rlt:y by executing and recording one
Or more partial releases without affecting its inierest in the remainicg portion of the Property. Nothing heroin shall be
Uoeined to obligate Lender to release any of its interest in the Property.

34. MODIFICATION AND WAIVER. The modification or waiver of anry of Grantor's Obligations or {.endar's rights
under this Morigage must be contained in a writing signed by Lender. Lender magg erform any of Grantor’s Cbllgations
or defay or fzH 1o exercise any of its rights without causing & waiver of those Obligations or rights. A waiver on one
occasion shall not constitute a walver on any other occasion. Grantor's Obligations under this Mongage shall not be
affected ff Lender amends, compromises, exchanges, fails to exerciss, impalrs or releases any of tne Qbligations
belonging to any Grantor, third party or any of its rights against any Grantor, third party or the Property. Y
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. 94, INSURANCE. Grantor shall kesp the Property insured for its full value against ali hazards Including lcss or
oF olher casualty. Granlor inay obtaln insurance on the

damage caused by fira, colfision, theft, flood (if ap[t')ucableg
Propeny from such companies as are accoptable to Lender I fts sole discratlon. The insurance policies shail fre the

insurance company to provide Lender with at isact thirty (30) days’ written notice before such Rglicles are altered or

cancelled in any manner. The insurance policies shall name Lender as a mortgagee and provide that no act or amission

of Grantcr of any other person shall affect the right of Lender to be pald the insurance roceeds pertaining to the l0ss or

damage of the Property. At Lender's option, Lender may apply the insurance proceeds to the repair of the Property or

requlire the insurance proceeds to be Fald to Letvier. in 1he ovent Grantor falls to acquire or maintain Insurance, Lander
equir

:ﬂer viding notlce as may be r ec) by law) may In &ts discretion procure a riate insurance coverage upon the
Ry ! e ancy / ime?ms described in Pamgrgphpz% and

}’ropenrgr and the insurance cost shall bs an advance payable and bearing

secured hereby. Grantor shall furnish Lender with evidence of insurance indlcating the required coverage. Lendar may
act as attomey-infact for Grantor In making and setiling claims under insurance policies, cancelling any policy of
andorsing Grantor's name oit aenJ draft or negotiable instrument drawn by arr}y insurer. All such insurance poiicies shall
be constantly assigned, pledg and deltvered to Lender for further securing the Obligations. In the event of loss,
Grantor shalf immediately Eive 1ender written notice and Lander is authorized 1o make proof of loss. Each Insurance
company Is directed to make payments directly to Lander Instesd of to Lender and Grantor. Lender shall have the right,
at its sole option, to apply such monies toward the ObilFanons or toward she cost of rebullding and restoring the
Propany. Any amount applied agalnst the Obligations shall be applied in the inverse arder of the due dates thereo!. In
any event Grantor =hall be obligaled to rebulid and restore the Propenty.

15. ZONING A4D PRIVATE COVENANTS. Grantor shall not initiate or consent to any change in the zoning
provisions or private cavenants affecting the use of the Property without Lender's prior written consent.” If Grantor's use
of the Proimrty tecor ¢ a nonconforming use under any zor.in? provision, Grantor shali not cause or permi: such use to

of Lender. Grantor wis immediately provice Lender with

be discontiniéd or abaruoned without the prior wyitten consen
written notice of any propz#+ changes to the 2oning provisions or privale covenants affecting tha Property.

18, CONDEMMATION. - ontor shall immediately provide Lender with written notice of any aclual or threatened
condemnation aor eminent domain proceedin? pertaining to the Property. All monies payabls 1o Grantor from such
condernnation or taking are hereix assigned 1o Lender and shail be a?‘gl ad first to the payment of Lender's attomeys
fees, legal expenses (1o the extent permiited by appiicable faw) and other costs Including appraisal fees, in connection
with the condemnation or eminenl drmaln rocaedlnqs and then, at the option of Lender, to the payment of the
Obligations or the restoration or repair f the Property. Tn any event, Grantor shall be obligated 10 restore or repalr the

Property.

17. LENDER’S RIGHT TQO COMMENCE {n DEFEND LEGAL ACTIONS, Grantor shail immediately 8rovide Lender
with written hotice of any actual or threatened ariian, sult, or other proceedin affecting the Propenz. ramor hereby
appoints Lender as its attorngy-infact fo commonce, intervene in, and defend such aclions, suils, or other i
proceedings and to compromise or settle any claw Or controversy penaining thereto. Lender shall not be liable to
Grantor for any action, error, mistake, omission or deley pertaining to the actions described in this paragraph or any
damages resulting therefrom. Nothing contained herein wil prevant Lender from teking the actlons dezSribed in this
paragraph in its own name. Grantor shall cooperate and aswst Lendar In any action hereunder.

18, INDEMRNIEICATION, Lender shall not assume or 2@ respgnsible for the performance of any of Grartor's
Chligations with respect 1o the Property under any circumstairas Grantor shall immediately provide Lender and its
shareholders, directors, officers, employees and agents with wntten viotice of and indemnify a hold Lender hamless
from all claims, damages, liabilitles, (inciudigﬂ‘anome s’ fens and lapal sxpenses, to the extent permitted by ap icable
law) causes of action, actions, suits and other I%a proceedings cum:atively “Claims”) i[)e ain:m; to the ro?ert)i
(inclucing, but not fimited to, those involving Hazardous Materlais). dramor, ipon the raquest of Lender, shall kire
couns acc_rla{aiabie to Lender to defend Lendar from such Claims, and pay tae atlorneys’ fees, legal expenses {to the
extant permitted by applicable law) and other costs incurred in connaction inorewith. I the aiternative, Lender shall be
antitiee] to employ its own lagal counsol 1o defend such Claims at Grantor = cust Grantor's obligation 1o Indemnify

Lsnde ' shafl survive the termination, refease or foreciosure of this Mortgage.
%tn Property when due. Upon

19, TAXES AND ASSESSMENTS. Grantor sham;ay ail taxes and 2ssessments relcen
the request of Lender, Grantor shall deposit with Lender each month one-twelfth (1/12;-4f the estimated annual Insurance
premliim, taxes and assessments pertairing lo the Property as astimated by Lander. So lo'ig as there is no default, these
amounts shall be appiled to the payment of taxes, assessments and insurance on the Propera in the avent of default
Lender shall have the right, at fts sole option, to ap&r the funds so held 1o pay saki taxes or agal st the Obligations. Any
funds appiled against the Obligations shall be applied in the inverse order of the due dates thereof.

20. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS, Grantor shall atlow Le;aar or its agants (o
ad cords pertatning to

examine and Inspect the Progarty and examina, Wct and make copies of Grantor's books and rec !
the Property from time to time. Grantor shall provide any assistance ra(}ulred sy Lender for these purposes. Ali of the
signatures and information contained in Grantor's books and records shall be gent:ine, true, accurate and complete in all
respects. Grantor shall note the existence of Lendar's beneficial interes! in its books and records pertaining 1o the
Praperty. Addltionallr. Grantor shall report, in a form satisfactory 1o Lender, such inforration as Lender may request
regarding Grantor's financial conditior: or the Pjropert'y. The information sha!l ba for such periods, shall reflect Grantor's
records at such time, and shall be rendered with such trequency as Lender may designate. Al information furnished by
Grantor to Lender shall be trus, accurale and complate in all respects.

21. ESTOPPEL CERTIFICATES. Within 1en (10} days after any reques: by Lender, Grantor shall deilver 1o Lender, of
any intended transferee of Lender's righls with respect to the OH??\aﬂons, a signed and acknowledged statement
specifying (a) the omatandlnﬁ balance on the Obligalions; and “(b) whelher Grantor possesses ahy claims, defenses,
set-offs of counterclaims with respact to the Obiigations and, i 8o, the nature of such claims, defenses, sel-offs of
counterciaims. Grantor will be conc!uswela‘ebound by any representation that Lender may mate to the intended
fransferee with respact to these matiers In the event that Grantor falls to provide the requesied stalement in a timely
manner.

22. DEFAULT. Grantor shall be in default under shis Mortgage In the event that Grantor, Borrower 0 any g

any Obligetion:
(a) fails to pay any Obiigation to Lender when dusg;

LIPS0 § FormAlior Technniogies, inc, {8/23/07) (800) §37-270
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State of ...~ ) . |

County

ahrsonauy krigwn 10 me to be the same person ..
088 NAME .o - subscribed to the foregoing a
instrument, appeared before me this day in person and
acknowledged that ——he —___signed,
sealed and delivered the said instrument as .

MPATEAL S. IMVLICA
&Wu

on behalf of the 19U &1 RS [ETES L:z:wcm,:,wc

free and voluntary act, for the uses and purposes hersin set
forth.

TN
Gw under my band and oﬂitifl seal, ihism ' day Glven under my hand a g{LLa! seal, ihis—bq /

————

day

. of
M M%ﬂ)’lr “
S NosrARgRle SEaLn ' EAL"
Commission expifes: - Macy £-Suilivan slon piF§S: -Suttivan
§ Notary Public State of Mlinois § * , Notary Public, State of IHinois
(;gfr}\mtss n /g/ /p;; E};y ? é/? | My Comsmission Expires 05/03/99

3/99 5
The street addres's. the rope (H i R Y o
Chicago, IL 60613

IR
.

VAV£4 A~

Permanant Index No.(s): 13-23-325-07 ¢o 43

The lagal dascriptior: of the Property is:

PARCEL 1: THE EAST 12.5 FEET OF LOT %~ AND ALL OF LOTS 10, 11 AND 22 IN
LOUIS KORD'S MILWAUKEE AVENUE ADDITION TO COICAGO BEING A SURDIVISION IN
THE WEST 1/2 OPF THE SOUTHWZST 1/4 OF SKC1TON 23, TCWNSHIP &0 NORTE, RANGE
134 EAST OF THE THIRD PRINCIPAL MERIDIAN IN “00K COUNTY, ILLINOIS.

PARCEL 2: LOTS 13, 14, 15, 16, 17, 18, 19 Ae/ 20 1IN LOUIS XORD'S MILWAUKEE
AVENUE ADDITION TC CRICAGO IN TEE SOUTﬂHBST 1,4 £ SECTICH 23, TOWNSBIF 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL HBR‘D k4, IN COOK COUNTY,
ILLINOIS,

I SCHEDULER i

Aftar reconding return to Lender.
LPLSG0 @Formation Tachnologles, inc. [h/28/98) (800) 8373790

& 4l Bank i
KRN CHARTERED BANK | %
WS E. Higgins Road Page b e

Schaumburg, il 60173
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. '352 SUCCESSORS: AND ASSIGNS. This Mertgage shall be binding upon and Inure to the benefit of Grantar and

Lender and thelr respenctiva successors, asalgns, trustees, recelvers, administrators, personal reprasentatives, lepatess

and devisees.

38, MOTICES. Any notlce or other communication to ba provided under this Mortgage shall be in writing avd sent fo
the partios at the addresses dascribed in this Mongaga or such other address as the parties may desighate & writ
from time to timg. Any such notice so given and sent ¥cemﬂod mall, po prepaid, shall he deemed given three (3
days after such notkce is sent and on any other such notice shail be deemed given when received by the person to whom

such notice is befng given,
37. SEVERABILITY. If any provision of thic Mortgage violates the law or is unenforceabie, the rest of the Mortgage

shall cantinue to be valid and enforceable.
38. APPLICABLE LAW. This Mortgage shall be governed by the laws of the state where the Property is locatad. |
Grantor conzents to the jurisdiction and venue of any court located in such state.

39. MISCELLANEOQUS. Granior and Lendar agree that time Is of the essence. Grantor walvas preseniment, demaht;t‘::
@ 8

for payment, notice of dishonor and protest axcept as required by law. All references to Grantor in this Mort
tions shall be joint and several. Grantor

include ail persons slgnln? below. If there is mare then one Grantor, thelr Obl
horehy waives ».ay right 1o trisl by +ury in xny civit action srising out 1, or besed upon, this Morigage or the
e and any relaied documents represent tha complete Integrated

Pro securing this Mortgage. This Mort
undg:s?zndlng batae».-s Grantor a?td Lender pengl';i?ng to the terms and conxditions of those documents.
40, ADDITIONAL T£3M8S.

Grantor acknowledges that Grantor has read, undiy L agrees to the 1arms and conditions of

Dated. OCTOBER 24, 1996
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