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THIS IS A JUNIOR «ORTGAGE

0760159262

EQUITY CASH LINE 2
MORTGAGE %\
N

)

THIS MCRTGASRE is made this 24TH day of OCTOBER .18 96 , _
between the Mortgagoer, ROBERT G WECHER and FRANCESCA WEGNER, HUSBAND AND WIFE /’"

(herein "Borrower"), and the Morigagee, MidAmerica
Faderal Savings Bank, {herein *Lender’).

WHEREAS, Borrower is indebted o Leinder in the parciral sum of TWELVE THOUSAND AND NO/100

Collarg; -
which indebtedness is evidenced by Boirower's Equity Agreement ard Promissory Note (herein *Note™) providing tdr,:
periodic payments as called for therein, with the balance of the indexiedress, if not sooner paid, due and payable on E

OCTOBER 1, 2006 .
TO SECURE ta Lender the repayment of the indebledness evidenced by ine Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith-to protect the security of this
Mortgage, and the perfermance of the covenants and agreements of Borrower herein contained, Bomowsr does
hereby mortgage, grant and convey to Lender the following described property (loczted in the County of
COOK , State of lliinois: 7

LOT 3 (BXCEPT THE MNORTH 98 FEET THEREOF) IN BLOCK 2, IN BROOKFIELL o
HIGHLANDS, A SUBDIYISION OF THE SOUTHEAST QUARTER OF THE SOUTHEAST m
QUARTER OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRL K]

PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS. & .

; :

P.I.N. 15-27-414-016
which has the addresa of 2927 VERNON AVE, BROOKFIELD, IL 60513

{hereirs "Preperty Address”);
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Together with ali improvements now. of ‘hersaftef. erecled on the property, and ali easemenis, rights,
agpurtcnances, fents, royalfies, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now of hereafter attached to the property, all of which, including replacements and waditions thereotf, shall be
deemed to be and remain a part of the property coversd by this Mortgage; and alt of the foregoing, together with seid
property {or the lzasehoid estate if this Mortgage is on & leasehold) aie herein referred to as the "Propeity”.

Bomower covenants that Borrower is lawfully seised of the estate hereby coweysd and has the right to

mortgage, grant and convey the Property, that the Property is v~encumbered, except for FIRST MORTGAGE TO
HOMESIDE LENDING IN THE AMOUNT OF $118,398, RECCRDED AS DOCUMENT NO. 92849311

[ S

" and that Borrover will warrant and defend generally the title to the property against all other claims and demands,
subject {6 any declarations, essemenis of restrictions listed in a scheduie of exceplions to coverage in any tille

insurarice palicy insuing Lender's interest in tho Property.
Bormwer and Londer coveinant and agree as follows:

$. Payment of Principal’ard Interest. Borrower shall promptly pay when due the principal of and interest on
the indabtedness evidenced by thi Xote, and late and other applicable charges as provided in the Note.

2. Application of Payments. Uniess zpolicable law on the Note provide otherwise, al! payments receved by
Lender under the Note and Faragraph 1 hereof shalt be applied by Lender first to interest payable on amounts
disbursad by Lender under Paragraph 6, ther to principat cf the amcunts disbursad by Lende: under Paragraph 6,
then to interest payable on the Note, and then to tne Principal of the Note.

3. Charges: Liens. Bomower shall pay all taxes, assessments and cther charges, fines and ‘mpositions
attributable 10 the Property which may attain a prioity over this Mongage, and {easehcid payments or ground rents if
any, by Borrower making payment, when dus, directly to the payee theieof. Bomowor shall promplly fumisa to
Lender all notices of amounts due under this Paragraph and in Hie event Borrows: shall make payment directly,
Bomower shal! promptiy furnish to Lender ri.ceipts evidencing such payments. Borrower shall promptly discharge
any such fien which has oriority over ihis Mongege; provided, that sorrovsor shall not be sequired to discharge any
such lien so long as Borrower sha!! agree in writing to the payment of the abligziion secured by such lien in a manner
accepiable ' Lender, or shall in good faith corttest such iien by, or defend ecrvement of the lien of forfeiture of the

Property or any pan thereof.

4. Hazard Insurance. Borrower shall keep the improvements now 2xisting of heveatter siected on the Property
insured against loss by fie, hazards inciuded within the term "extended coverage®, and suzh other hazarcs &s
tLender may require and in such amounts and for such periods as Lender may requife; provic:d, that Lender shel
not require that the amount of such crverage exceed that sm~unt of coverage required to pay o sums secured by

. "this Mortgage.

a_ The Insurance Catrier providing the insurance shall be chosen by Bosrowsr subiect to approval by Lender;
g_ provided that such approval shall noi be unreasonably withheld. All premiums on insurance policies shall be paid by
j{% Bomower making payment, when due, directly {o the insurance carmer.

i Al insurance polices and renewals thereof shall be in form acceptable to Lender and shall include a standard
mostgage clause in favor of and in form acceptable to Lender. Lender shall kava the right te hold the policies and
renowals thereot, and Sonower shal promptly fumish to Lender all renewal notices and all receipts of said
premiums. !n the evert of loss, Borrower shall give prompt notice to the insuranca camier and Lender. Lender may
maka proof of loss if not made promptly by Borrowar.
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Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied te restoration or
repair of the Propetly damagad, provided sucii restoration or repair is economically feasible or # the sacurily of this
Mortgage is not thereby impaired. |f such restaration or repair is not economically feasible o if the security of this
Mortgage wculd be impaired, the insurance proceeds shali be appiied to the sums secured by this Mortgage, with the
excess, if any, paid to Borrower, M the Property is abandoned by Borrower, or if Bormower fails to respond to Lender
within 30 days from the date notice is mailed by Lender to Bommower that the insurance carrier offers to settle a claim
for insurance benefits, Lender is awthorized to collect and apply the insurance proceeds af Lender's option either to
restoration or repair of the property or to the sums secured by this Morigage.

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
axcead of pestpone the due date of the periodic payments referred to in Paragraph 1 hersof or change the amount of
such payments. If under Paragraph 18 hereoi the Property is acquired by Lender, all right, title and interest of
Borrower in and (¢ any insurance policies and in and to the proceeds thereol resulting from damage to the Preperty
priof to thw sale or Zsquisition shall pass to Lender to the sxtent of the sums secured by this Mortgage immediately
prior to such sale or (coJisition,

5. Preservation and Malaianance of Property; Leaseholds; Condominlums; Planned Unit Developments.
Borrowsr shall keep the Propsdy in good repair and shall not commit waste or permit impairment or deterioration of
ihe Propesty and shall comply with the provisions of any lease i this Morigage is on a leasehold. i1 this Mortgage is
on a unt in a condeminium of a planncd anit development, Borrower shali perform all of Borrewer's obligations undet
the declaration or covenants cieating or guverming the condominium or planned unit development, the by-laws and
reguiations of the condominium or planned unit development, and conciituent documents. If a condominium or
slanned unit development rider is executed by Porrower and recorded tcgether with this Martgage the covenants and
agreements of such rider shail be incorporated ints znd shall smand and supplement the covenants and agreements
of this Mortgage as if the rider were a pait hereof.

8. Protection of Lender's Securlty. If Borrower fails ‘o parform the covenants and agreements contained in this

Morigage, or # any action or proceeding is commenced whichi malerially affects Lender's interest in the Property,
including, but not limited to eminem domain, insolvency, code snfricement, or afrranqaments or proceedings involving
a bankrupt or decedent, then Lender ai Lender's option, upon natice to Borrowes, may make such appearances,
disbusse such sums and take such action as is necessary to protect Leador's interest, inciuding, but not jimited to,
disbursensent of reasonable attomey’s fees and entry upon the Property toe ma'.e repairs.

Sorrower shali faithfully and fully comply with and abide by every term, covinant and condition af any superior
mortgage of mortgages presently encumbering the Proparty. A default or delincuency under any sugerior mortgage
or morigages shall automatically and immediately constitute a defauil under this forgage. Lender is expressly
authorized at its option to advance all sums recessary 1o keep any superior martgage or mor.eages in good standing,
and all sums so advarced, together with interest shall be subject to the provisions of (nis Faragraph & of this
ortgage. Borower agrees not to make any agreement with the nolder of any supericr morigage that in any way
shali modify, change, alte; or extend any of the terms or conditions ot that superior mortgage rar shall Borrower
request or aceept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant ta this Paragraph 8, with interest thereon, shall become additional
indebtedness of Borrcwer secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, |
such amounts shall be payabie upon rolice from Lender to Berrower requesting payment thereof and shall bear,
interest from the date of disbursement at the rate pavable from time to time on outstanding principal under the Note_ &
unless payment of interast at such rate would be contrary to applicable law, in which event such amoumts shall bear -
interest et the highest rate permissitle under applicable faw. Nothing contained in this Paragraph € shali requir™
Lender to incur any expensa or take any action hereunder. '

7. Inspectlon. Lander may make or cause 1o be made reasonable entries upon arxd inspeclions of the Property,
provided that in this Paragraph & shall require Lender tu incur any expense cr take any action hereunder.
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8. Condemnation. The proceeds of any award o claim for damages, direct or consequential, in connhection with

any concemnation or other taking of the Property, ot pait thereof, or for conveyance in lisu of concamnation are
hereby assigned and shalt be paid to Lender.

in the 2vent of a total taking of the Propetty, the praceeds shall be applied to tha sums secured by this Morigage,
with the excess, if any, paid to Sorfower. In the avent of a partial taking of the Propaity, unless Borrower and Lender
othorwise egree in wriling, there shall be applied to the sums secured by inis Mortgage such propoition of the
pioveeds as is equal to that proportion which the amount of the sums secured by this Monigage immediately prior to
the date ¢f taking bears to the fair markel value of the Property immedialzty prior to the date of taking with ihe
batance of th= proceeds paid to Borrawer.

It the Property iz abandoned by Borrower, or i, aner notice by Lender to Bofrowet that the condemnor offers to
make an award or s:tbe a claim for damages, Borrower falls to respond to Lender within 30 dzys after the date such
notice is mailed, Lencer iz authorized to collect and apply the proceeds at Lender's option, either to restoration or
teps'r of the Property or'io 02 sums secured by this Mortgage.

Unless Lender and Borrower uthewise agree in writing, any such application of proceeds to principal shail not
extend or posipone the due date of te wesiodic payments referred to in Paragraph 1 hereot or change the amount of

such payments,

9. Borrower Not Released. Extension of the (ims for payment o7 modification of payment of the sums secured by
this Mortgage granted by f.ender 1o any successor ki (nterest of Borrower shall ot operate to release, in any manner,
the ilabilty of the original Borrcwer and Borrowet's successos in interest. Lender shall not be requited to commence
proceedings aguinst suck successor or refuse to extenc-tino for payment of othetwise modiy payment of sums
secured by this Mortgege by reason of any demand made \» the original Borrower and Borrowot’s successors in

interast.

10. Forbearance by Lender Not & Walver. Any forpearance by lender in exercising any night of remedy
heraunder, or otherwise afiorded by applicable law, shail not be waiver of ar proclude the exarcise of any such right or
remedy. The procurement of insurance of the payment of taxes of other liens ut.~harges by Lender shall not be a
waiver of Lender’s right to acceletste the maturity of the indebtedness secured by ihiz Morigage,

11, Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumuistive to any ¢*hef right
or remady under this Mortgage or afiorded by law or equity, and me; be exercised concuneafly, independentty of

- successivaly.

-

i

’

g
N

-

12. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants anc agreements
hateln cortained shall bind, and the rignts hereunder shall insure to, the respective successors and assigus of Lender
and Borrower, subject to the provisions of Paragraph 16 heraof. All covenants and agreements of Borrower shaii be
joint andl soveral. The captions and headings of Paragraphs of this Montgage are for convenience only and are not. {0
ba used to intarpret or defina the previsions hereot.

18. Notice. Except for any notica required under applicable law 1c be giver in another manner, {8} any notice 1o
Bomower prav.ded for in this Mortgage shafl be givon by mailing such notice by certified mail addressed to Borrower
al the Propenty Address or at such other addross as Boitower may designate by nofice to Lender as provided herein,
and (b) any notice to Lender shall ba given by certified mail, retum receipt requested, to Lendet’s address stated
hereln of 10 such other address as Lender may desionéte by notice to Borrower as provided hetein.  Amy notice
provided for in this Mortgage shall be deemed o have been given to Borrower of Lendur whern given in this manner

designated,
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14. Uniform Mortgage; Governing Laws; Saverabliity. This form of mortgage combines uniform covenants for
! ralional use anc non-uniform ~zovenants with limited variations by jurisdiction to constitute a uniform sacurity
instrumant covering real property. This Morigage zhall be govemned by the law of the jurisdiction in which the
Propeity is located. in the evani that any provision or clause of this Mortgage or the Noie conflicts with applicabla
law, such conflict shall not affect othar provisions of this Mortgage or the Note which can be given effect withowt the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

: 15. Bosrower's Copy. Boirower shail be fumished a conformed copy of the Note and of this Mortgage at ihe time
N of execution or after recordation hereof.

16. Transfer of the Propeity: Assumption. 1f eif or any part of the Property or an interest therein is sold or
transferted by Bomrower without Lender’s prior written consant, excluding (a) the creation of a lien or encumbrance
subordinate 1o this Moitgage, (b) the creation of a purchase monéy securily interest for household appliances, [c) a
transfer by devise or descertt or by operation of law upon the death of a joint tenant or {d) the grant of any leasehold
interest of three vears of loss nat containing an option to purchase, Lender may al Lenders oplion, declare &l the
sums sacured oy inis Mortgage lo be immediately due and payable. Lender shall have waived such option to
accelerate if, priof (o-iihe sale or wransfor, Lender and the person to whom the Property is to be soid or shall have
waived such option to-wcelerate if, peior to th: sale or transfer, Lender and the parson 1o whom the Property is to be
sold or transferred reach a;sement in writing that the credit of such parson is selistactory tc Lender and Borrewer of
such olher person pavs aii 2xpanses incurred by Lender to assume that the lien of this Mortgage and Lendei's
interest in the Property shall Cortinue unimpaired. If Lender has waived the cption to accelerate provided in this
Paragraph 16, and if Borrowers surcassor in interest has executed 2 written assumption agreement accepled in
. writing by Lender, Lender shall releaze ' rrower from ail obligations under this Mortgage and Note.

if Lender exercises such option to atcelerate, Lender shall mail Sorrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide 2 period of not iess that 30 days from the date the notice is
mailed within which Borrower may pay the suins) daclared due. f Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without furt®ivs notice or demand on Borrower, invoke ary remedies permitted
by Paragraph 18 hereof.

17. Obligatory Advances, This Mortgage secures therepayment of certain sums advanced ‘o the Borrower
under the Equity Agreement and Promissory Note. Provided Beirower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity Sgreement and Promissory Note, including the
covenants tc pay when due any sums secured by this Morigage. Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requesied oy Besmawer up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Patagraph 16 heranf, upon Borrower's breach of arny
covenant or agreement of Borrower in this Mortgage, including the covenants to pav when due any sums secured by
this Mortgage, Lender, prior to acceleration. shall mail nolice to Borrower as ‘presided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such breach; (3) a date, not luss than 30 days from the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failu(e to cure such breach on or
bafore the date specified in the noiice may result in acceleration of the suin secured by this Yi07igage, foreclosure by
judicial preceeding and sale of the property. The notice shall further inform Borrower of tite. /15! to reinstate after
acceleraion and the right to assert in the foreclosure proceeding the non-existence of a defaull o7 zuiy other defensa
of Bormower to acceleration and foreciosure. If the breach is not cured on or before the date specified in the notice, ([
Lender at Lender's option may declare all of the sums secured by this Morigage to be immediately due and payable ()
without futher demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in o
such proceeding ali expenses of foreclosure, inciuding, but not limited te, reasonable attorney’s fees, and cosls of g '
documentary evidence, abstiacts and litle reports.

19. Borrowers Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this p&
Mortgage, Borrowes shall have the right 1o have any proceedings begun by Lender to enforce this Morigage >
discontinned at any time peior to entry of a judgment enforcing this Mortgage if: (a) Borrower pay Lender ali sums
which would be then due under this Mortgage, had no acceleration occurred; (h) Borrower cures all breaches of any
oiher covenanis or agreements of Bormower contained in this Mortgage; (c} Borrower pays all reasonable expenses
incuired by Lender in enforcing the covenants and agresments of Borfower contained in this Morgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, inciuding, but not limited to, reasonable attomey's

fees:

a e
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and (b} Borrower takes such action and pays &l expenses as Lender may teasonably require to assure that the lien
of this Mortgage, Lender's interest in the Property and Borower's obligation 1o pay the sums secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hareby shall remain in ! force and effect as if ne acceleraticn had occumed.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As adaitional securty
hereunder, Borrower hereby assigns 1o Lender the rerts of the Property. provided that Borrower shali, pror o
acceleration under Paragraph 18 hereof or abandonment of the Property, have the right ta cofiect and retain such

o rents as they become due and payable.
Upon ecreleration under Pzragraph 18 hersof or abandonment of the Property and at any time prior to the
2 oxpiration of any period of redemplion following judiciai sale, Lender, in person, by agent of by judicially appointed
o] receivet, shell be entitied to enter upon, take possession of and manage the Propeity and to coilect the rents o' the
(O Property including those past due. Ali rents collected by Lender or tha recoiver shall be applied first to payment ot
fnythe costs of managrment of the Property and coilaction of the costs of managemont of the Properiy and coll«ction of
rents, including, tan zot limited o receiver's fees, premiums on receiver's bonds and ressonable attorney's fees and
then to the sums securzd by this Montgage. Lender and the receivar shall ba liable to account only for those rents

actunllv received.

21. Release, Upon payment of all sums secured by this Mortgage on the Expiration Date of the Note, or upen
the writter request of Borrower (if wrior 1o the final due date with ali sums having been paid) Lender shail release this
Mortgage without charge to Borrow»:, Borrower shall pay all costs of recordation, if any.

22. Walver of Homestead. Borrowe: bereby waives all right or homestead exemption in the Property.

IN WITNESS WHEREOF, Borrower has execuiea this Morigage.

7 J
M{%Mﬂ"i

Apmsia e _

& YRANCESTA WEDRER Bjrower

STATE OF ILLINOIS )
} S8
COUNTY OF )

1, the undersigned, a Notary Public in and for said County and State do hereby cenlify iia?  ROBERT G
WEGNER and FRANCESCA WEGNER, HUSBAND AND WIFE

personally ¥nown tc me io be ths same person{s) whose name(s) is/ate subscribed to the foregony instrument,

" appeared before me this day in person, and acknowledged that the ¥ signoed and delivered the
- sald instrument as their free and voluntary act, for the uses and purposes therein set forth,
3'_ Given under my hand and official seal this 2 </ AA dey of Dy 19 9¢ .

My commission expires: /‘é? ';/ 7 }
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