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100% § CG %—P6—832724
Loan Number: COOK COUNTY RECORDER
Mortgage . 1110203812918

THIS MORTGAGE {"Security Instrument®) is given on __ Sepiember 27, 1996 . The morigagor is

RAMIRO MADERA ANE MARIA E. MADERA, HUSBAND AND WIFE

- ("Borrower™}.
This Security Instrument is given to. _The Fisst National Bank of Chicago
which is a __ National Bank organized and existing under the laws of the United States of America
whose address s Oue Fusl Narional Plaza, Chicago , Itinots_60670 _ (*Lender®). Borrower owes
Lender the principal sum of _Fift¢en Thedsaid and No/100
Doliars (1J.S. §_15.000.0C ). This'Gabt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note®}, which providvs for monthly payments, with the fulldebt, ifnot paid earlier, due and
payable on __04/15/04 . This Cecurity Insirument sccures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewids, extensions and medifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 tc protect the security of this Security Instrumeni: and (c) the
performance of Borrower’s covenants and agreements. under this Sceurity [nstrument and the Note. Fer lhts
purpose, Bosrower does hereby iaorigage, grant and convey 1o Lender the following described property located ui
COOK County, lllinois:

LOT 26 IN BLOCK 2 IN JAMES V. ALLEN'S ADDITION TO
THICAGO, BEING A SUBDIVISION OF BLOCK § IN REID'S
SUBDIVISION OF THE WEST 112 OF THE SOUTH EAST 1/4
OF SECTION 27, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS.

Parmanent Tax No.: 16-27-418-023
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which has the address of  2857S KILDARE AVE CHICAGQ, 1L 606234351
(*Property Address™):

TOGETHER WITilall the improvements now or hereafter erecled on the property, and ali easemenis, rights,
appurtenances, renis, royaltics, mineral, oiland gas rights and profits, water rights and si0ck and all fixtures now or
hereafter a part of the property. Alreplacememts and additions shail also be covered by his Security Insirument.
All of 1he foregoing is referred to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawfullyseised of the esiate hereby conveyed and has wie right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generall; the title to the Propersy against all claims and demands,

subjeci (¢ any enruretrances of record. There is a prior mongage from Borrower (o NBD MORIGAGE
o dated i2/C8/95____and recorded with the COOK____County Recorder of
Deeds on _01/03/96 | s document number _96-005803 . {"Prior Mornigage™).

THIS SECURITY INSTRUMCHTcombines uniform covenants for national us¢ and non-usiform covenants with
limited vaniations by jurisdiction *2 Constitute a security instzument covering real property.

UNIFORM COVENANTS. Bomowcr and Lender covenant and agree as follows:

I, Payment of Principal and Interest; frenayment and Lete Charges, Borrewer shall prompily pay when
due the principal of and interest on the debt evideacod Dy the Note and any prepaymemt and lale charges duod
under the Note.

2. Application of Payments. Unless applicable lav’ provides oiherwise, al! payment received by Lender under
paragraph | shall be applied; firsl, 1o accrued imterest, sxond, 10 past due insurance; third. 10 current billed
insurance; fourth to past due principal; fifih,tc current billed rrincipal; sixih, 10 charges; seventh, to principal due;
and last, ¢~ accrued byt unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmients, / charges, fincs and impositions aitributable to
the Property which may attain prionily over this Security Instrument. and leaschold payments or ground rests, if
any. Borrewer shali pay them on time directly to the person owed paymen... Upon Letder's request, Borrower
shail promptly furnish to Lender all notices of amounts to be paid undei tnis raragraph and shall promptly fumish
to Lender receipts evidencing the payments.

Borrower thall promptly discharge any lien which has priority over this Secori'y Insirument excent for the Prior |
Morigage unless Borrower: (a) agrees in wnting to the payment of the obligation secured by the lien in 2 manner
acceplable 1o Lender; (b) contests in good faith the lien by, or defends against enforcericat of the lien in, legai
proceedings  which inthe Lender's opinion operaic o prevent the enfercement of the [ier or furfsiture of any pan of
the Property; or (c) secures from the holder of the lien an agreemem  satisfactery to Lender subordinating the lien o
this Security Insirament. If Lender determines that any part of the Property is subject to a lien which may attain
d'l priority over this Sccurity Instrument except for the Prior Mortgage, Lender may give Borrower a naic: idemiiying
% the lien. Borrower shall satisfy the lien or take one or more of the actions st forth above with 10 days of the giving
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4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wiihin the term “extended coverage™ and any other hazaxds,
including floods or flooding, for which Lender requires imsvrance. Thit insurapce shall be maintained in the
arxmnts apd for the periods that Lender requires. The insurance carrier providine the insurance shall be chosen l
by Borrower subject to Lender's approval which shall not be unreasonably withtheld. If Borrower fails 1o maintain

"--coverage described above, lLender may, at Lender’s option, obiain coverage to protect Lender's rights in the
“Property in accordance with paragraph 6.

All insurance policies and rcnewals shall be accepiable to Lender and shall include a <tandard morigage
clause., Lender shail have the right to hold the policies and remewals. If Lender reguires, Borrower shail promptly
give 0 Lender ali receipts of paid premiums and repewal notices. In the event of loss, Borrower shall give prompt
notice Io the insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.
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Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restcration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessenced, the
insurance proceeds shal! be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice fram
Lender that the insurance carrier has offered (o setile a claim, then Lender may collect the insurance proceeds.

Lende. may use the proceeds (o repair or restore the Property or to pay sums secured by this Security Instrument,
whether or ot then due. The 30-day period will begin when the nctice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extendd or postpans the due date of the monthly payments referred tc in paragraph 1 or change the amount of the
payments. [funder paragraph 20 the Propeity is acquired by Lender, Borrower’s right fo any insurance policies
ard proceeds reculting from damuge 1o the Property prior wo the acquisition shall pass to Lender to the extent of
the sums secureu Sy this Security Instrument immediately prior to the acquisition.

5. Preservatizn_and Maintenance of Property; Borrower's Application; Leasehclds. Borrower shall not
destroy, damage orsuhstantially change the Property, allow the Property lo deteriorate or commit waste,
Borrower shall be in def2ut:-ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment couid-tesuit in forfeiture of the property or otherwics materially impair the lien created by this
Security Instrument or Lender’s security imterest. Borrower may cure such a default and reinsiate, as provided in
paragtaph 16, by causing the-action or proceeding to be dismissed with a ruling that, in Lendec’s good faith
dutermination, precludes forfeiture Of fie-Borrower’s inserest inthe Peoperty or other material impairment of the lien
created by this Security Instrumers or Lender’s security interest. Borrower shall also be in default if Borruwer,
during the lcan appiication process, gav: materially false or inaccurate information or statements to Lender (or
failed to provide Lender with any material infirmration) in connection with the loans evidenced by the Agreement. [f
this Security Instrument is on leasehold, Borrower siall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leasehold and 1ee title shall not merge unless Lender agrees 1o the merger in
writing.

6. Proiection of Lender’s Rights in the Property. “i{ Dorrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal prwreding that may significently affect Lerder's rights in
the Property (such as proceeding in bankrupicy, probate, forcopdemnation or to enforce taws or reguiations), then
Lender may do and pay for whatever is necessary to proiect the ralue of the Property and Lender’s rights in the
Property. Lerder's actions may include paying any sums secured.¥ a lien which has priority over this Security
fastrument, appearing in court, paying reasonable attomeys’ fees and (ntering on the Properly I¢ make repairs.
Although Lender may take action under this paragraph 6. Lender does not have wd2-so.

Any amounts disbursed by Lender under this paragraph 6 shall become “auditipnal debt of Borrower secured
by this Securily Instrument. Unless Borrower and Lender agrec to other terms % payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, wilhiinterest, upon notice from
Lender to Borrower rzquesting payment.

7. Inspection. Lender or its agent may make reasonable cntries upon and inspections. of ihe Property. Lender
shali give Borrower notice at the time of or prior to an inspecticr. specifying reasonable zause for ths irspection.

8. Condemnation. The proceeds of any award or cleim for damages, direct or consequenissi, | in coniection
with any condemnation or nther taking of any part of the Property. or for conveyance in lieu of conlemnation, are
hereby assigited and shall be paid to Lender.

Inthe even: of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security .
Instrument, whether or not then jue, with any excess paid to Borrower. In the eveat of a partial taking of the -~
Property, unless Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument
shall be reduced by the amouat of the proceeds multiplied by the foliowing fraction: (a) the toi! amount of the
sums secursd immediately before the -aking, divided by (b) the fair market value of the Propenty immediately + :
before the taking. Any balance shall be paid to Borrower. -

lithe Property is abendoned by Borrower, or if,afier notice by Leoder to Borrower that the condemnor offers;~
10 make an award or settle a claim for damages, Borrower fails (o respend to Lender within 3C days after the date”
the notice is given, Lender is authorized to collect and apply the proceeds, at ils option, either 1o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether vt not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not
extend or postponie the due date of the monthly payments referred to in paragraph [ or change the amount of such
payments.
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9, Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
modification of amorntization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not cperate to release the liability of the original Borruwer or Borrower's surcessors  in
interesi. Lender shall not be rxquired 1o commence proceedings against any successor in interest or refuse (o
extend time for payment or atherwise modify amomzation of the sums secured by this Security Instrument by
reason of any demand made by the eriginal Bomrower or Borrower's successors  in inlciest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the excrcise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subjeci 16 the provisions of paragraph 16, Borrower's coveaants and agreements shall be joint and several. Arny
Borrower who co-signs this Security Instrumem but does not execuie the Note: (a) is co-signing this Secuniy
Instrument onlv fo mongage, grant and convey that Borrower's interest in the property under the terms of this
Security Instremzid: (b) is not personally obligated 10 pay the sums secured by this Security Instrument; and (¢}
agrees that Lencer cnd any other Borrower may agree 1o exiend, modify, forbear or imake any accommodations
with regard 1o the iemmis 6! this Security Instrument or the Note withoul that Borrawer’s cansent.

11. Loan Charges. 'Tthe loan secured by this Security Instrument is snbject to a law which sets maximum loan
charges, and that law is fp-iiyinterpreted so that the interest or other loan charges collected or to be collected in
conmection  with the lvan ¢zcerd  the permitted limits, then: (a) any such loan charge shall be reduced hy the
amount necessary (0 reduce-ine charge 1o the permitted limit; and (b} any sums almcady coilected from Borrower
which exceeded permitted limits willbe defunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Ncte or by wiaking a direct payment to Borrower. Ifa refund reduces principal, the
reduction will be treated as a partial prepay ment withaut any prepayment charge under the Note.

12. Leglsiation Affecting Lender's Rigkis. ifenactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securi.v Instrument unenforceable according to its terms, Lender, at its
oplion, may require immediate payment in fullof all sums secured by this Security Instrument and may invoke any
temedies permitted by paragraph 20. If Lender exencases' this opiion, Lender shail take the steps specified in ihe
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in thisScrurity Instrument shall be given by delivering i by
mailing it by firsi class mail unless applicable law requirez use of avother method. The notice shall be direcied to
the Froperty Address or any other address Borrower designates by rotice to Lender. Any noiice 10 Lender shall be
given by first class mail to Lender’s address stated herein or any other-address Lender designates by notice o
Borrower. Any notice provided for in this Security Instrument shail be deemed to have been given to Bosrower or
Lender when given as provided in this paragraph,

14. Governing Law; Scverability. This Security Instrument shall be goverad Dy federal law and the law of the
jurisdiction in whick the Property is located. Inthe cvent that any provision or ciaise” of this Security Instrument or
the Note conflicis with applicable law, such conflict shali not affect other provisions ol this Security Instrument or
the Note which can be given effect without the conflicing provision. To tbis end ihe provisions of this Security
Inssrument and the Note are declarzd to he severable.

}E. Borrower’s Copy. Borrower shall be given one copiormed copy of the Noie upd of this Security
Instrument.

16. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Froperty of any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or (ransferred and Borewer is not a
. ratural person) without Lender’s prior wrilten consent, Lender may, at its option, require immediale payment in full
7 of all sums secured by this Security instsument. However, this cption shall not be exercised by Lender ifexercise is
. prehibited by federal Iaw as of the date of this Security Instrument.

, i Lendzr exercises this option, Lender shall gi.z Borrower notice of acceleration.  The notice shall provide a
3 period of not less than 30 days from the date the notice is delivered or mailed within which Dorrower mast pay all
',% sums secured by this Security Instrument. I Borrower fails to pay these sums prior o the expiration of his period,

Lender may invoke any remedies permitted by this Security Instrument without furiher notice or demand on

Borrower.
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17. Borrower's Right to Keinstate. [fBorrower meeis certain conditions, Borrower shall have the right to have
enforcement  of this Securiry [nswrurent discontinued at any rime prior 1o the earlier of: (a) 5 days (or stch other
period as applicable iaw may specify for reinstatenienty before szle of the Property pursuant (o any power of saie
contained in this Security Instrument, or (b) enmtry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays lender all sums which then would be due under this Security instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreemeats; (c) pays all
expenses incurred in eoforcing this Security Instrument, including, but not limited to, reasonable attomneys’ fees;
and (dy takss such action as [ender may reasonably requite (o assure that the fien of this Security Instrument,
Lender's rights inthe Property and Borrower's obligation to pay tie sums secured by this Securitv Instrument shall
contipve unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective a5 is no acceleration had occurred. However, this right 10 reinstaie shall not apply inthe
case of acceferatiyn under paragraphs (2 or 16.

18. Hazerdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sebstances on or in the Property. Borrower siall net do, nor allow anyone ¢lse 1o do anyihing
affecting the Prepeny that is in violation of any Environmental Law. The preceding two sentences  shall ot apply to
the presence, use orsturage of the Property of small quantities of Hazardous Substances that are generally
recegnized 10 be appropriets 2o normal residential uses and to maintenance cf the Property.

Borrower shall promptly give Lender writtew notice of apy investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Buirower has actual knowledge. fBorrower learss, or is notified by any governmental
or tegulatory authority, that any removi v other remediation of amy Hazardons Substance affecting the Property is
necessary, Borruwer shall promptly take ii-necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 18, "Hazardess >ubstances™ are those substances defined as toxic or hazardous
subsiances by Environmental Law and the rollowing substances:  gasoling, kerosene, other flammabic or toxic
peiroleum  praducts,  toxic pesticides  and  harkieides,  volatile solvents, materials containing asbestos  or
formaldchyde, and radioactive materials. As used’ |n this paragraph 18, "Environmenial Law” means federal law:
and laws of the jurisdiction where the Property is located that relate 1o health, safety or environmental protection.

19. No Qefaults. The Borrower shall not be in detauit of any provision of the Prior Morigage or any other
mortgage secured by the Projerty.

20. Acceleration; Remedies. Lender shall give notice to Goriawer prior to acceleration  following Bormower’s
breach of any covenant or agreement n this Security Instrament (hat /oot prior to acceleration under paragraphs 12
and 16 unless applicabie law provides otherwise). The notice shail specify:~{a) the defauli; (b) the action required to
cure the default; (c) a date, not less than 30 days from ihe date the notice is given to Borrower, by which the default
must be cured; and (d) that failure 10 cure the defaslt on or before the duespecified in the notice may result in
acceleration of the sums secuced by this Secunty Instrument, foreclosure by judizial proceeding and sale of the
Property. The natice shati further inform Borrower of the right to reinstate after acceleration and the right 10 assent
in the forsclosure proceeding the non-existence of a default or any other defense of forruwer to acceleration and
foreclosure. [fthe defauls is not cured on or before the date specified in the notice, Lender” at its oplion may require
immediate paymen! in full of @l sums secured by this Security Instrument without fumie. demand and may
foreclose this Security Insinigient by judicial proceeding. Lender shall be entitled to collect ail ixzenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable atoineys’ fees and, -
casts of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption foliowing judicial sale, Lender (in person, by agent or by .
judicially appointed receiver) shall be entitled to emier upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be_
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, tecciver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security istrument, Lender shall release this Secunly
Instrument witheut charge to Bormwer. Borrower shall pay any recordation costs.

23. Waiver of Homestead., Bormower waives all right of homestcad exemption inthe Property.

24. Riders to this Security Instrument. Ifoae or more riders are executed by Bomower and recorded together
with this Security Instrument, the covenamts and agreements of each such rider shall be incorporated inlo and shall
cmend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were 3 part of
this Security Instrument.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covemants comained in this Security
Instrument and in any rider{s) executed by Borrower and recorded with the Security Insirument.

. . . f). T '
i G 0 ladius
-Borrower

MARIA E. MADERA

2 éAEM':J:‘RO:" ggaf 13i21=.;m‘£/é"’:'&'i
-Borrower

(Space Below Tnis Line For Acknowlegment)

et fo,
This Docunent Prepared By: _R. Scoft Myers

The First Natiooad d:at of Chizago
One First Nanons! Maza Suite 0203, Chicago, IL 60670

STATEOF ILLINOIS, ¢ ;;p/4 County ss:
. a Notary Public in 2nd for said county and siate. do hercby

g (o ch‘r’ o

I& L
centify that RAMIRD MADSRA AND MARIAE-MANERA, HUSBAND AND WIFE

signed and

AY
personally known to e 1o be the samdlpersonts) whose name(s) is (are) sinpcribcd to the foregoing insurument,
that w il

appeared  before me this day ipgpersop, aml scknowledged
QP 2, /‘ free 2:ni voluntary act, for the uses and fmrposcs therein set forth,

delivered the said instrument as 5 :
o < . y
_davaf o-&ﬂt‘m L,:" yy
I
) /,, L_""'

Given under my hand and official seal, this ﬁj {

My Commission expires:
Notary Public

ARV Yy C

OFFICiAL SEAL
JUAL: " PODRIGUEZ

NOTARY ¢ LTE OF GNCHE
A O BRI U
A PAAAS
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