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EQUITY SOURCE ACCOUNT ® MORTGAGE
In this Mortgage, “Vou’. “Your™ and “Yours™ means each person signing ac
mortgagor. “We,” “Us7and "Qur™ means CITIBANK, FEDERAL SAVINGS \
BANK. 500 W. Madisois S Chicago, IL 60661, The “Borrower means - CEv 0% RECORDING $33.00
. REID W_HARMAN snd [0M GIBSON-HARMAN, HIS WIFE, AS JOINT - T90012 TRA 2721 10/31/96 11:35:00
Y TENANTS. . WL ECQE ¥--PH-BI2TI3
o . CODK COUNTY RECORDER
%}f The “Agreement” means the Equity Sodrce Account Agreement and Disclosure
* of even date herewith signed by the Borrower in.connection with this Mortgage.
. The "Propenty”™ means the veal estate, including thaleaschold (if any), located
"\ at 1203 S FERNANDEZ AVENUE, ARLINGTON HEIGHTS, ILLINOIS
1l 60005. COOK County.

THIS MORTGAGE beiwzen You and Us is made as of the date nexu
to Your first signature below and has a final matarity date 25 yrars and 2
months from such date. .
jJ%I .-'
The Agreement provides that the credit secured by the Property is an opei-¢nd revolving line of credit at a variable rate of interest. F R
The maximum amount of all loan advances made to the Borrower under the Jogreement and which may be secured by this Mortgage
may not exceed SIXTY-FIVE THOUSAND AND 00/100 doltsrs (S 65,002.3) (the "Credit Limit™). At any particular lime, the
outstanding obligation of Borrower to Us under the Agreement may be any sum ¢qual'to or less than the Credit Limit plus interest )
and cther charges owing under the Agreement and amounts owing under this Mortgage: Shligations under the Agreement, Morigage -
and aay riders thereto shall not bLe reieased even it all indebtedness under the Agreement iu paid, unless and until We cause a ’

1S A5 S

mortgage relzase to be executed and such reiease is properly recorded. &)
c:
NS TO SECURE w Us. (a) the pavment and performance of all indebiedness and obligatinis of the Bo.rower under hdl
'\Q‘* Agreement or any modification or replacement of the Agreement, (b) the payment of al} other sums advazcad in accordance hcrewi{hb!_
S~ ‘o protect the security of this Mongage, with finance charges (hereon a the variable raie described in“the Agreement; and (c) the
A N . - - - -
~1 payment of any future advances made by Us to Borrower (pursuant to Paragraph i6 of this Mortgage (Rerein "Future Loan Y-
% Advances™)) and, in consideratior of the indebtedness herein recited, You hereby morigage. grant and convey ta Us the Propenty. %)
N
A
1 \

TOGETHER WiTH al! the improvzments now or hereafter erected on the Property, and all easements, rights, appurtenances,
rents (subject however to the rights apd authorities given herein 1o You to collect and apply such remts), royalties, mineral, oil and
gus rights and profits, water, water rights and water stock, and all fixtures now or hereafier attached to the Property (which, if this
Mortgage is on a unit in & ~ondominium project or planned unit Jevelopment. shal! include the comnmen elements in such project or
development associated with such unit), all of whizh, including replacements and additions thereto, shall be deemed 1o be and remain
a pari of the Property.

IN WITNESS WHERFOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING,

TEFE ETTYCHED CEGAL S EXBT B ﬁ .
X 333-CT1
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REID W. HARMAN Date Witness

"}/’ @/ /& P .,tr

: x L 5 Ph - HdA il PUl%

- KIM GIBFON-HARMAN . HIS WIFE, AS JOINT Witness
TENANTS Date

STATE OF ILLINO}!
County of P H

I, the undersigned. »*Nosary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Qg ;Q[ 0,
Nevenan ao s K Goheor: MAceomn s e«

personally known to me 10 be the same person(s) whose name(s) is(are) subscribed te the foregoing instrument, appeared before me
this day in person, and ackioy ledged that {s)he(they) sigred sealed and delivered the said instrument as his(her)(their) frec and
volunlary act, {or the uses and (urpases theiein set forth.

Brusnne o it

Given under my hand dud cﬂ@FIﬁ:’ ,"ﬁ" ‘ ay OE S ;_o—}g el

DEB‘B‘; H’)U SINGER .
ate of Minois E/ )2 ,A:L(J.u_o{- i
My vommlssion EXDH_‘"AS 0413400 \ictan Puuuc ' O

RTINS IR TN I

IR A

(>

My Commission Expi

gnmrmﬁlmlh
'3

IR LR R TR T H R

J

IF MORTGAGOR 1S A TRUST:

not personally but solely as trustee as aforesaid

By:

STATE OF TLLINOIS )55
Connty of }

f, the urdersigned, a Notary Pubiic in and fer said County, in the State aforesaid, DO HEREBY CERTIFY th~!

. President and Secret
respectively. appearcd before me this day in person, and acknowledged that they signed and deliveied the said instrument as the 1
own free arad voluntary acts and as the free and voluntary act of the said ﬁ-. :

corporation, as Trustee, for the uses and purposes therein set forth, and the said 3
Secretary did also then add their acknowledgement that (s)he, as custodian of the corporate seal of said corporation, did affix the saidg
corporate seal of said corporation to said instrument as his (her) own free and voluntary act, and as the free and voluntary act of said
corporation, as Trustee, for the uses and purposes therein szt forth.

Given under my hand and official seal, this day of

My Cominission Expires: _

Notary Public

ESA Momgape - [IL - 004 ; (05/94) Rev. DRAOZ/H4
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You covenant that You are lawfully seized of the estate hereby conveyed and have the right to morgage, grant, and convey the
Property, and that the Properiy is unencumbered, excep! for the encumbrances of record and any first mortgage. You covenant that
You warrant and wiil defend generally the title to the Property against all claims and demands, except those disclosed in wriling to
Us as of the date of this Morgage.

You ard We covenant and agree as follows:

i. Payment of Indebtednsss. Borrower shall promply pay when due the indebiedness secured by this Mortgage including, without
limitation, that evidersed by the Agreement.

2. Application of Paviments. Unlzss applicable law provides otherwise, all payments received by Us under the Agreement will be
applied to the principai balance and any financs charges. late charges, collection costs, and other charges owing with respect to the
indebtedness secured by this Mortgage in such order a5 we may choose fTom time (o lime.

3. Charges; Liens. Ficent as exsressly provided in this Paragraph 3. You shall pay all taxes, assessmenis and other charges, fines
and impositions attributable 1o the Property which may attain a priority over this Morigage. and leaschold payments or ground rents,
if any, by Your making prymems, when due, directly to the payes thersof. In the event You make payments directly to the payee
thereof, upon Our request You sia® promptly fumish 1o Us receipts evidencing such payment. We reserve the right to require You
or the Borrower to pay (0 an escioy’ d2count ameunis (o pay taxes and insurance when they are due. If We require paymenis 1o be
made to an escrow account, the ameuiof the payments will be determined in accordance with applicabie law and We will pay interest
on the paymenis. if required by applicable lw.

You shall iake paymeats. when due. on aiy indebiedness secured by 1 mongage or other lien that is prior in right time to this
Morigage (a “Pricr Mortgage”). You shail promptly discharge the fien of any Prior Mortgage not disciosed to Us in wriling a1 the
time of application for the Agreement, provided, howdver, that You shall not be required to discharge any such lien so long as You
shall (a) in good faith contest such iten by, or defend enlarcement of such Yen in, legal proceedings which operate to prevent the
enforczment of the lien or forfeiure of the Property or any part thereof. or (b) secure from the helder of such prior licn an agreement
in form and substance satisfactory o Us subordinaing such lizn to this Mortgage. You shall not enter into any agreemeat with the
holder of a Prior Mortzage whereby such Prior Morigage, or the indedledness secured thereby is modified, amended, extended or
renewed, without Our prior writien consent.  You shall neither szouest nor allow any fuiure advances to be secured by a Prior
Mortgage without Our prior wrilten consent.

4. Hazard Insurance. You shall kecp the improvements now existing or bercafter erected on the Property insured against loss by
fire, aazards included within the term “extended coverage™ and such other hazzids ns We mav require (including flood insurance
caverage, if required by Usy and in such amounis and for such periods as We may-require. Unless We require in writing otherwise,
the policy shall provide insurance on a replacement cost basis in an amount not fess zhan thatl necessary to comply with any
coinsurance percenfage stipulated in the kazard iasurance policy. All insurance policiss ardt renewals thereof shall be in form and
substance and with carriers acceptable to Us and shall include a standard mortgagee clausc in-{avor of and i form and substance
satisfaciory te Us. In the event of Joss, You shall give prompt notice 10 ihe insurance carrier aud Us. We may make proof of loss
if not made promptly by Ycu.

If the Property is abandoned by You. or if You fail to respend @0 Us withar thiny (30) days from the'dz:¢ she notice is mailed by
Us 10 You that the insurance carricr offers to settle a claim for insnrance benefits, We are authorized 15 collect and apply the
insurance proceeds at Qur opiion cither to restoration or repair of the Praperty, or to sums secured by this-Momgage.

I the Property is acquirad by Us under Paragraph 14 cof this Morgage, all of Your right, titlz and interest in-and to any insurance
policies, and in and to the proceeds thereof resulting from damage to the Fropenty prior ta the sale or acquisition, shali pass 1o Us
to the extent of the sums secured by this Mortgage immediately prior t¢ such sale or acquisition.

The provisions of this Paragraph 4 shall be subject w the provisions ¢f Paragraph 3 if this Mortgage covers a unit in a condominium
project or planned unit deveiopment.

5. Preservation and Mainternce of Property: Condominiums and Planned Unit Developments. if this Mortgage is on a unit
in a condominium or & plunned unit development (herein “Condominium Project”), then: (a) You shall perform all of Your
obligations under e declaration or covenams creating or governing the Cendominium Project, the by-laws and regulations of the
Condomintum Projeci. and all constituent documents (herein “Project Documents”). including the payment when due of assessments
impesed by the homeowners association or cther governing body of the Condominium Project {herein “Owner’s Association”); {b)
You shall be deemed 1o have satisfied the insurance requirements under Paragraph 5 of this Morgage if the Owners Association
mainfains in fuil forve and effect a “master” or "bianket” policy on the Condominium Project which provides insurance coverage
against fire, hazards included within the term “extended coverage™ and such other hazards (including tlood insurance) as We rmay
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Jequire, and in such amounts and for such periods as We may require naming Us as additional lass payee; (¢) the provisions of any
-Preject Documents regarding the application of any insurance proceeds from "masier” or “bianket ™ nolicies covering the Condominium
“Project shali supers. de the provisions of Paragraph 4 of this Mortgage to the extent necessary 10 avoid conflict between the pravisions
lhu'tOl and hereof’ (d) You hereby assign to Us ihe right 1o receive distributicns on account of the Property under "master™ or
i *planket” policies covering the Condominium Project (¢ the extent not applied 10 the restoration or repair of the Property, with any
zsuch distributions in excess of the amount necessary (o satisfy in full the obligations secured by this Montgage being paid to You;
"(¢) You shall give Us prompt written notice of any lapse in any insurance coverage under a “master” or “bianket”™ policy on the
! Condominium Project: and (f) You shail not. without OQur prier wriiten consent, consent to cither (i) the abandonment or termination
+ of the Condoininium Project {except for the ebandonment or termination pravided by law in the case of substantial destruction by fire
or other casuaity or in the case of a taking or condemnalion or eminent domain), (i) any material amendment 10 the Projecy
Documents (including any change in the percentage inerests of the unit owners in the Condomunium Project), or (iti) the efiectuation
of anv decision by the Owners Association t¢ terminate professional management and assume self-management of the Condominium
Project. If the Propenty has rental enits, You shail maintain insurance againsi rent loss in adcition to the other hazards for which
tasurance is required bierein,

6. Protection of Quy S‘f’*u-it_v. {f You fail ro perform Your obligations under this Mortgage, or if any action or proceedings
adversely affects Qur intercsi-in the Property, We imay, at Qur option, take any action reasonably necessary (including, -vithoul
limitation, paying expenses it ailoimey fees and ‘o have entry upon the Property tc make repairs) io perform Your obligations or
to protect Our interests. Any amounts disbursed by Us pursuant to this Paragraph 6, with interest thereon at the variable rate
described in the Agreement. shall Yecome indebredness secured by this Mortgage (except as expressly provided herein). Nothing
contained in this Paragraph 6 shall iequire.Us to incur any expense or take any action hereunder.

7. laspection. We or Our agents may enter apd inspect the Property. after giving You reasonable prior notice.

8. Condemreation. The proceeds of any award or clain.for damages, direct or consequential, in coanection with any condemnation
or other taking of the Property. or pan thereof, or for.curvevance in lieu of condemnation, are heteby assigned and shall be paid
to Us. Neither Borrower nor You will be relieved of ary obligation fo make payments if We apply the award received (o the
outstanding balance owed.

If You abandon the Property, or if. after notice by Us to You thatihe condemnar offers 1o make an award or settle a claim for
damages, You fail to respond 1o Us within thirty (30) days after the date such notice is mailed, We are auihorized to collect and apply
the pracends in the same manner as provided in Paragraph 4 hereof.

9. Forbearanve Not 2 Waiver. Any forbearance by Us in exercising any rigit or remedy hiereunder. or othenwise afforded by
appiicable law, shall not be a waiver of or preciude the exercise of any such right ortraedy in the future. Any waiver by Us must
be in writing and signed by Us.

10. Surccessors and Assigns Bound; Joint and Several Liability; Captions. The covenants atd'agreements hercin coniained shajl
bind, and the rights hereunder shall inare 10, Your and Our respective successors and assigns, subjesi’ww, the provisions of Puragraph
i3 hereof. Ali Your covenants and agreements shall be joint and several. The captions and headirgs nf the paragraphs of this
Moarigage are for convenience only and arc noi (o be used 1o interpret or define the provisions hereof!

11. Notives, Except for any notice required under applicabie law to be given in another manner, (a) any nitic: o You provided
for in this Mortgage shall be given by personal delivery or by mailing such notice by first-class postage paid, addressed to You at
the address of the Property shown at the beginning of this Mortgage or at such other address as You may designate by avtice to Us
as provided herein, and (b) anv notice » Us shall be given by personal delivery or by mailing such notice by certificd mail, return
receipe requested, 1o Our address stated herein or to such other address as We mayv designate by notice to You as provided hereirhae

Severability. [If any terw of this Mongage is found 10 be unenforceable, all other provisions will remain in full force.

12. Due on Transfer Provision - Transfer of the Property. If a¥ or any part of the Property or any interest in it is sold o
tansSrred (or if a beneficial imteresi in You is soid or transferred and You are pet a nawral person) withow Our prier writie
consent, We may. ai Our option, require immediate payment in full of alt sums secured by this Mortgage. However, We shall nog 3
exercise this option if the exercise is prohibited by applicable law as of the daic of mis Mongage. If We exercise this option, We
shali zive You notice of acceleration  The notice shall provide a period of not less than 30 days from the date the nolice is delivered
or matled within which all sums secured by this Merigage must be paid. [f these sums are not paid prior to the expiration of this
perind, We may invoke any remedies permitted by this Mortgage withou! further notice or demand on You.

ESA Mortgage 1L - 6.9 Jofb (06/34) Rev. 08:02/%4







3

- B

PR NI IO PR R

UNOFFICIAL COPY

14. Default. If You breach any term in this Mongage, or if Borrower {ails to perform any obligation under the Agreemen!, We
niay, at Our oplion, declare ali sums secured by this Mortgage to be immediately due and pavable without further demand and may
invoke the power of salc under this Mourigage and any other remedies permitted by law. We may collect from You all reasonable
costs incurred in enforcing the terms of this Mortgage, inciuding attorney's fees and allocated costs of Our salaried employees.

15. Assignment of Rents. As additional security hereunder, You hereby assign to Us the rents of the Property; provided. however,
that You shall have, prier to acceleration under Paragraph 14 hereof or abandonment of the Property, the right to coilect and retain
such renis as they become due and payable.

16. Future Loan Advances. Upon Your request, We at Our option may make Fuiuee Loar Advances 10 You or Borrower. Such
Future Loaa Advances, with interest thereon, shall be secured by this Mornigage when evidenced by 2 promissory note or agreement
stating that said note or agreemeni 15 so secured.

7. Release. Uponnavment of all sums secured by this Morigage and ypen (a) expiration of the Agreement or (b) Your request,
We shaél release ikis Mortgage and You shall pay all costs of recordation, if any.

18. Appointment of Riceiver: Lender in Possession. Upon aceeleration under this Mortgage or abandoniment of ihe Property, We
shall be entified to have 2/ yecciver appointed by a vourt to enfer upon, 1ake possession of, and manage the Property and collect the
rents of the Property including Uirss past due. All rents collecied by the receiver shall be applied first to payment of the costs of
management of the Property and coliertion of rents, including but not fimited to, receiver’s fees and preriums on the receiver's bonds
and reasofiable attorneys fees and thiu 1o the sums secured by this Mortgage. The receiver shall be liable to account only for those
veris actually received,

19, Statement of Oblipation. We mav collect 4 {ce for fumishing a statement of obligation in an amount not o cxceed the
maximum amodnt permiticd under appiicable law,

20. No Merger. There shall be no merger of the interes or estate created by this Mortgzge with any other interest or estate in the
Property at any time held by or for Our benefit in any capagisy, without Cur prior wriiten consent.

2{. Fixture Filing. This Mongage constitutzs a financing stateiwend filed as a fixture filing in the Official Records of the County
Recorder of the county in which the Property is located with respecio/any and all fixwres included within the term "Property” as
used in this Mortgage and with respect to any goods or ather personal propenty that may now ar hereafter becorme such iixtures.

2z. 'Fhird Party YWaijvers. In the event that any of You has not also signed e Ajreement as Borrewer, cach of You: (a) agrees
that We wnay. from time to time, without notice to, consent from or demand on You: and without affecting or impairing in any way
any of Qur rights or Your obligatiuns, (1) renew, extend, accelerate, compromise or chiange ihe interest rate or other terms of the
Agreement and any promissory note or agreemeni evidencing a Future Loan Advance, and £i3)-accept, waive and refease other securizy
(including guarantees) for the obligations arising under the Agreemernt or any promissory note o agreement evidencing a Future Loan
Advance, and (b) waives (1) any right to require Us to proceed against any Borrower or any otlicr peran, proceed against or exhaust
any security for the ebligations securad by this Mongage or pursue any other rez.edy in Qur power whaisoever, (i1) any defense or
right against [Js arising out of any disability or other defense or cessation of liability of any Borrowerar any reason other thar full
paymeat, (iii) any defense or right aganst Us arising vut of Qur foreclosere upon the Propenty, even thovgh such foreclosure resulis
in the loss of any right nf subrogation, reimbursement or other right You have against any Borrower, (iv) ali presentments. diligence,
protests, demands and notice of protest, dishonor, 2nd nonperformance, (v) until payment in full of the indebtedness secured by this
Mofigage, any right of subrogatic. or the benefi of any security for such indebledness, and (vi) the benefit of the statute of limitations
aifeciing the Property 10 the extent permitted by law. Any partial payment by Borrower or ether circunistance that operates te toll
any statute of limitations as to such person shall operate (¢ toll such stanite as 10 You.

23. Ckoice of Law. This Mongage will be governed by and interpreted in accordance with the federal laws of the Uniied States
and witere not inconsistent with the faws of the State of Ilinois, regardless of the state in which You or Borrower resides.

24, Your Copy. You shail be given one conformed copy of the Agreement and this Morigage.

ESA Morngace - IL - & S50l (G6/93) Rev. 08/02/94
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25. Loan Charges Legislation Affecting Our Rights. 1f the Agreeinant is subject to a lew which sets maxymum loan charges, and
that law is finally interpreted so that the interest or other foan charges collected or to be collecicd in vonnection with the Agreement
exczed the permitted fimniis, then (a) any such loan charge shall be reduced bv the amount necessary to reduce the charge to the
permitted humit; and (b) any such foan charge already collecled from You or Borrower which exceeded permitted limits will be
refunded to You or Borrower: We mav choose 1o make this refund by reducing the principal owed under the Agreement or by tnaking
a direct payroent to Yon or Borrower  If a refund reduces principal, the reduction will be treated as a panial prepayment withous
any prepayment charge due. 1f enactment or expiration of applicable laws has the effect of rendering any provision of the Agreement
or this Mortgage unentorccable according 10 its terms, We may aw Our option. requise immediate payment in full of al) sums secured
by ims Mortgage and may invoke any remedies permitted by Paragraph 14,

26. Waiver of Fomesiead. You waive alf right of homestead exemption in the Property.

17. Trustee Exculpation. If this Morigage 1s executed by an Illinois tand trust, You execute this Mortgage as trustee as aforesaid,
int the exercise of the nower and authority conferred upon and vested in it as such trustee, and it is expressiy understood ang agreed
by 1js and by every parson or hereafter claiming any right hereunder that nothing contained herein of in the Agreement shall be
consiried as creating anv-liability on You persenally to pay amoun.. owing in connection with the Agrzement or this Mortgage or
any interest that may ovcxrthereon, or to periorm any covenants zither express or implied contained in this Merigage, all such
fiability, if any, being exprescistvaived, and that any recovery on the Morigage or the Agreement shall be solely against and out of

the Propenty by enforcement oithegrovisions of this Morntgage and the Agreement, bu! this waiver shall in no way affect the personal
liability of any individual Borrower, co-maker or guarantor of this Agreement.

ARSI LS
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STREET ADDRESS: 1203 3 FERNANDEZ AVE
CITY: ARLINGTOM HEIGHTS COUNTY: COOK
TAX NUMBER: 68-09-104-014-00C0

LEGAL DESCRIPTION:

1OT 207 IN REALCOA SUBDIVISION IN ARLINGTON HRIGHTS 2ND ADDITION, BEING A SUBDIVISION
TN SECTION 9, TOWNSHIF 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN fOK

COONTY, ILLINCIS.
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