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22050 g, MORTGAGE

THIS MORTGAGE ("Seavsity Instrument”) is given on Octebar 25, 199%6
The morigagor is DENISE T2%10R, DTYORCED AND NOT SINCE REMARRIRD AND
JANICE Y TAYLDR, A SINGLE PERSON NEVER MARRIED
{"Borrower™). Thic Security Instrument is given to
FIMANCIAL FEGDERAL TSB ,
which is organized and exisung under it faw, of ' the United States of America . and whose address is
21110 & WESTERM AVE. QLYMPI) FIBLDS, ILLINOIS £0451

{"Lender™). Borrower owes Lender the principal sum of
NINRTY FOUR THOUSAND PIVE HUNDRED ANL 06/100

Dolluacs (U.8. 8 94,560.00 3. This debt is evidenced by Borrower's rote dated the same date as this Security
Instrument (*Nate™). which providss for monthly payments, i the full debt, if not paid earlier. due and payable on
Novemher 1, 2026 . This Secunity Instrument ssedres to Lender: £a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, exiensions and modificatiors 41 the Note: () the payment of all other sums. with
intsrest, advanced under paragraph 7 to protet the security of this_ Secarity Instrument; and (¢} the performance of
Borrower's covenants and agreements under this Security Instnument and the }ote, For this purpose, Borrower docs iiereby
mortgage. grant and convey io Lender the following described property located 1 .
£oo% County. linois: -
LOT 95 IN PACESETTER RNCLLCHEST-HARRY M QUINH MEMORIAL STBDIVISION A C

SUBDIVISION OF PART OF THE NORTHWEST 1/4 O¥ THE NORTHRAST 1/8 AND PART 7 ;7
OF THR NORTYRAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 16, TOWNSHIP 36 ‘\
NORTE, RANGE 13, BAST OF THR THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, -
ILLINOIS. — & .
g
¢,
- B
P
PERMAWENT PROPERTY TAX NUMBER(S) 28-36-222-015-0C00
which has the address of 2802 LARKSPUR HAZBLCREST
(Street] (Cinv)
Iitnois 60429 {("Property Address™);
[Zip Cods}
LOAN NUMBER: 18002
ILLINOIS - Single Family -- Fannie Muae/Freddie Mac UNIFORM INSTRUMENT FG“nJﬁ}QS?M
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TOGETHER WITH alj the improvemenis now or hereafter erected on the property, and all easemenls, appurtenances,
and fixmres now or hereafier a part of the property. Al replacements and additions shail alsv be cavered by this Sccurity
Instrument. All of the foregoing is referved to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hercby conveyed and has the right 1o
mortgage, grant and convey the Praperty and ihat the Property is unencumbered, except for encumbrances of record.
Berrower warrants and  will defend generally the title (0 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conszinute 2 uniform security wstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priucipa! and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest or: the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjec! to applicable taw or to a written waiver by Lender, Borrower shall pay
to Lender on the cay montidy payments are due urder the Note, until the Nete is paid in full, a sum ("Funds™) for: (a) yearly
fazes and assess7iwnts which may aftain priority over this Sccurity [nstrument as a lien on the Property: (b) yearly feasehold
payments or grovnd rents op tie Property, if any; (c) ycarly hazard or property insurance premivms; (d) yearly flood
insurance pramiurs, if any, (e) yearly mortgase insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, ta accordan:e with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called "Eserorv liems.” Lemder may, at any time, collect and hold Funds in an amount not (o exceed the maximum
amount a lender for a reozally relared morigage loan may require for Borrower's escrow accouni under the federa) Real
state Settlement Proceduris Al of 1974 as amerded from fime to time, 12 U.S.C. §2601 ¢t seq. ("RESPA™), unless anuther
law that applics te the Funds se’s 7 lesser aount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of fuiure Escrow Remrur otherwise in accordance with applicable law.

The Funds shall be held in an wGriwtion whose deposits are insured by a federal agency. instrumentality, of entity
(including Lender, if Lender is such an instiradon) or in any Federal Home Loan Bank. Lender shall appiy the Funds fo pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, anmuaily analyziag ihe escrow
account, or verifying the Escrow Items, unless L:nder pays Berrower interest on the Funds and applicable faw permits
Lender o make such a charge. Fowever, Lendcr (mal? require Berrower to pay a one-time charge for an independent reaj
estate 12x reporting service used by Lender in cennect:Cn-with this loan, unless applicable faw provides otherwise. Uniess an
agreement is made or applicable law requires interest to be raid, Lender shall not be required to pay Borrower any inlerest or
earnings on the Funds. Borrower and Lerder may agree in twriting, however, that interest shall be paid on the Furds. Lender
shall give 10 Borrower, without cherye, an annual accounting of the Funds. showing credits and debits o the Funds and the
purpese for which each debit o the Funds was made. The Funas are pledged as additional secunty for all sums secured by
this Secunity Instrument,

I the Funds held by Lender exceed the amounts permitied te/ps held by applicable law, Lender shall acconnt to
Borrawer for the excess Funds in accordance with the vequirements of auricable law. If the amount of e Funds beld by
Lender at any time is not sufficient o pay the Escrow fems when due, Lendsi tmay so nofify Borrower in writing, and, in
such case Borrower shall puy (o Lender the amount necessary to make up the dificiency. Borrower shall make up the
deficiercy in no more than iweive monthly payments, at Lender's sole discretion,

Upon payment in ful of all sums secured by this Security Instrumemnt, Lendei-spuil zromptly refund to Borrower any
Funds Zuld by Lerder. If, under paragraph 21, Lender shall acquire or seil the Property, Tander, priot 1o the acquisition or
saie of the Property, shall apply any Funds heid by Lander at the time of acquisition or saiv, as a credit against the sums
seeured by this Security Instrument,

3. Application of Pawnents. Unless applicable law provides otherwise, all paymerss’ receives by Lender under
paragraphs 1 and 2 shall be applied: firet, ta any prepayment charges due under the Note: second, 2 2/0ounts payable under
paragraph 2; third, w interest due; fourth, to principal due; and iast. to any late charges due under the Weie

4, Ckarges; Liens. Borrower shall pay 2li taxes, assessmenrs, charges, fines and impositions  atiributable i¢ the
Pruperty which may attain priority over this Security Instrument, and leasehold payments or ground rents, il a1y, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in tbat manner, Berrower shall pay them on
time directly ¢~ the person owed payment. Borrower shajl prompdy furnish to Lender ail notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly farnish (o Lender raceipts evidencing
the payments.

Borrower shail promptly discharge any lict which has priority over this Securiiy Instrumen: unless Borrower: () agrees
in writing to the paymens of the obligation secured hy the lien in a manner acceptable to Lender; (b) coniests in good faih the
Yien by, or defonds against enforcerrent of the Yien in, legal proceedings which in the Lender's opinion operate to prevent the
enfarcement of ihe Lien; o7 (¢) secures frorm the holder of the lien an agreement satisfactory to Lender suburdinating the lien to
this Security Instrument. If Lender determines that any part of the Propesty is subject to a lien which may attain prierity over
this Security Instnuvsnf, Lender may give Borrower a notice ideatifving the lien. Bortower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of natice,

5. Hazard or Property Insurance. Borrower chall keep the improvements now existing or hereafier erected on the
Property insurad againsi foss by fire, Lazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This irsurance shall be maintzined in the amounts and
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for the perieds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lende:’s approval which shall not oe unrezsonably withheld. If Borrower fails to maintain coverage described above, Lender
may, ai Lender's opticn, obiain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All isnrance policies arnd renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shati have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender aif receipts
of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt netice lo the insurance carrier and
Lender. Lender may make proof of [oss if not made prompily by Borrower.

Unless Lender ang Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not icssened. If the
restoration ot vepeir is not ccovomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sume secured by this Sccurity Instrumemi, whaiber or not then duc, with any cxcess paid to Borrower. If
Borrowzr abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seule a claim, then Lander may collect the insurance proceeds. Lender may usc the proceeds to repair or restore the
Property or to pav/sums secured by this Security Insirument, whether or not then due. The 30-day period wili begin when the
notice is given.

Unless Lender’and Borrower ntherwite agree in writing, any application of procesds to principal shall not extend or
posipone the due dat: ¢ the munthly payments referred to in paragraphs | and 2 or change the amount of the paymenis. If
under paragraph 21 e/ Property is acquired by Lender, Borrower's right to any irsurance policies and proceeds resulting
from damage to the Propery rrior to the acquisition shall pass to Lender io the extent of the sums secured by this Securiiy
Instrument mminediately prior ¢ ths acquisition,

6. Occupancy, Preservatiop, Maintenance and Protection of the Property; Borrower’s Loan Apulication;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the exeention of this Security Instrumnt ard shall continue 1o occupy the Property as Botrawer's principal residence for at
least one year after the dawe of occupuncy. unless lender otherwisc agrees in writing, which consent shall not be
wareasonably withiiald, or unless extenuating cimumstances exist which are beyond Borrower's control. Borrower ghall not
destroy, damage or impair the Property, allow-thoFroperty to deteriorate, or commit svasie on ihe Property. Borrower shall
be in dafault if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or othenwise materially impair the lien creaied by this Security Instrument ot
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph (8, by causing the action
or proceedirg to be dismissed with a ruiing that, in Lender'< goud faith determination, precludes forfeiture of the Borrower’s
interest in the Propetty or other material impairment of the lien created by this Security Instnunent or Lender's security
interest. Berrower shall also be in default if Borcower, during the !ozn application process, gave materially false or inaccurate
information or statements to Lender (or failed to previde Lender itk any material information) in connection with the Joan
evidenced by the Note, including, but not limited to, representations concesning Borrower's occupancy of the Property as a
principal residance. If ihis Security Instrument is on a leasehold, Barrower saall comply with ail the provisions of the lease. If
Barrower acquires fee title 10 the Property, the leasebtold and the fee title-siall not merge uniess Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower fais to nerform the covenants and agreements
contained in this Security Instument, or there is a legal proceeding that may sigwficantly affect Lender’s rights in the
Property {(such as a proceeding in bankruptcy, probate, for condemnation: or torfeiturs or 12 enforce laws or regulations), then
Lender may do and pay for whaiever is necessary 1o protect the value of the Property and Lander's rigats in the Property.
Lender's actions may inciuds paying any sums secured by a lien which has priotity over this Sccurity Instiumeny, appearing
in cowtt, paying reasonabie attorneys” fees and catering on the Property to maks repairs. Althousn iencer nay take action
under his paragraph 7, Lender docs not have to do so.

2y amounts disbursed by Lender under this paragroph 7 shall become additional debt of Burrower secured by this
Security Instrument. Unless Borrowsr and Lender agree to other terms of payment, these amounts ehall bézcinterest from the
date of disbursement ar the Nole rate and shall be payable, with interest, upon notice from Lemder to Bosrrwer requesting
rayment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the {van secured by this
Security Instrument, Borrower shail pay the premiums required lo maintain the mortgage nsurance in effect. If, for any
reason, the mortgage insurance coverage required by lender lapses or ceases to be in effect, Borsower shail pay the
premiurns required to obtain coverage substantially equivalernt to ths mongage insurance previously in effect, at a cost
substantiaily equivalent to e cost to Borrower of the mortgage insurance previously in effect, [rom an alernate morigage
nsurer approvad by Lender if substantially equivalent mortgage insurance coverage is not available. Borrower shall pay 1o
Lender 2ach menth a sum equas to one-tweifth of the yearly mortgage insurance premium being paid by Berrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss ressrve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount utd for the peried that Lender requires) provided by an insurer approved by Lender again becorves
available and is obtained. Rorrower shall pay the premiums required (o 1naintain mortgage insurance in effeci, or tc provide a
{oss reserve, wul] the requirement for mortgage insurance ends in accordance with any written agreement betweer Borrower
ardd Lender or applicabie law,

9. Inspection. Lender or iis ager! may make reasonable entrics upen and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (¢ an inspection specifying reasonablc cause for the inspection.
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19. Cendemnation. The proceeds of any award or claim Jor damages, dircct or consequantial, in connection with
amy condemmation or other taking of any pan of the Propery, or for convevance in lies of condemnation, are hereby
assigned and shall be paid 1o Lender,

in e cvent of a towal laking of the Property, the proceeds shali be applicd 1o the sums secured by this Security
[nstruraent, whether or not then due, witn any excess paid to Bormower. In the event of a partial taking of the Propenty in
which the fair market vaive of the Property ‘mmediately before the 1aking is equal o or greater than the amount of the sms
secured by this Security Instrument immediately hefore the taking. unless Borrower and Lender otherwise agres in writing,
ihe sums secursd by this Security Instrument shall be reduced by the amount of the preceeds multipiied by the following
fraction: {a; the 1iai amount of the sums sccured immediately before the wking. divided by () the fair market value of Lhe
Property imtnediatzly before the mking. Aay balance shall be paid 1o Borrower. In the event of a panial taking of the
Preperty in which the fair market value of the Propenty imunediziely before the taking is fess than the amount of the sums
secured immediately oefore the taking, unless Borrower and Lender otherwise agree in writing or unless applicahle law
utherwise provides, the proceeds shall be applizd to the sums secured by this Securr.y Instrument whether or not the sums are
fren due.

If the Properiy-is abandoned by Burrewer, or if, afier patice by Lender to Borrower that the condemnor offers to make
an award or setilea riaim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender 18 ambornizea 2o 2oMect and apply the proceeds. at jis option, either ic restoration or fepair of the Property or to the
sums secured by thie Secvdpry Instrument, whether or not then due.

Unless Lender and Eorvorver otherwise agree in writing, any application of proceeds to principal shali not extend or
postpoie the due date of the niontaly nayments jeferred to in paragraphs | and 2 or change the amourt of such payvments.

11, Bortower Mot Releates, Forbearance By Lender Not a Waiver., Extension of the iime f{or payment or
modifization of amortization of the sumas secured by this Security Instrument granied by Lender 1o any successor in interest
of Borrower shall not operate 10 releass sic jiability of the oniginal Borrower or Borrower's surcessors in interest, Lender
shall not be required to commence proveedingr against any successer in imerest or refuse to extend time for payment or
otiicrwise modify amertization of the sum secured by this Security Instrument by reason of any dzmand made by the
ongiral Borrower or Borrower's successors mantirest. Ary forbearance by Lender in exercising any tight or remedy shall
not be a waiver of or preclude the exercise of any ozntor remedy.

12. Successors and Assigns Bound; JSoint asnd Several Liability; Ce-signers. The covenants and agreements of this
Secunty Instrument shall bind and benefit the successers and assigns of Lendsr and Borrower, subject (o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
instrumen: but doss zot execute the Nete: () is co-signing siis-3ecurity Insirument only to morngage, grant and convey that
Borrower's interest in the Property under the terms of this Sesuriy Instrumeny; (b is not personally chligated 1o pay the
sums secured by this Secusity fnstrument; and (¢} agrees that Lendzr ind any other Borrower may agree to extend, modify,
forbear ot make any accommedations with regard ¢c the terms ‘af“bis Security Instrument or the Note without that
Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instnuuent is-cubjest 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan chi rges callected or 1o be collected in connection
with the loan exceed “he perminsd limits, then: (a) any such loan charge shall be riduced by 1he amount necessary 1o reduce
ihe charge to the permitted limit; and (0) any sums already coliccted from Borrowe: waich exceeded perminted limits will be
refunded to Borrower. Lender may choose 1o make whis refund by reducing the principal pwed under the Note or by making 2
direct paymens to Borrower, If a refund reduces principal, the reduction will be treated 35 a martial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Porrower provided for in tiis Security Insirument shall be given by delivering it or by
mailing it by first clase maj! unless applicable law requires use of znother method. The notice shall be/dizecied to the Property
Adéress or any cther address Borrower designates by notice to Lender. Any notice to Lender shall begivon by it class mail
w Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any police provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given s provided-in ihis paragraph.

I5. Governing Law; Severability. This Security Instcument shall be governed by federal taw and-lie law of the
jurisdiction in which the Propeniy is locatad. In the event that any provision or clause of this Security Instrument or the Not,
conflicts with applicable (2w, such conflict shall nor affect other provisions of this Security Instrument or the Note which
be giver effect withour the conflicting provision. To this end the provisions of tds Security Instrument and the Note are*2,
declared ¢ be snverable. z

16. Borrower’s Copy. Borrower shall be given ons confermed copy of the Note and of this Security {nstrument, c‘a

17. Transfer of the Propertv or a Beneficisl Interest in Boyrower. If ail or any part of the Properny or any interest &
in it is sold or transferred {or if a beneficial inerest in Borrewer is sold or transferred and Borrewer is not a natural personj
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by eg
this Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibiled by foderal law as of o8
the date of this Security Instrament.

If Lender exercises this ontion, Lendzr shall give Borrower notice of acceleration The notive shalf provide 2 period of
pot dzss than 30 days from the date the retice is delivered or mailed within which Borrower mus: pay ail sums secured by
this Security Instrumien:. if Borrower fails to pay these sums prior o ihe expiration of this period, Lander may inveke any
ramedies pesmiited by this Security [astrument without further potice or demand on Berrower.

15. Borrower's Right 1 Reinstate. If Borrower meets certain congitions, Borrower shall have the right 10 have
enforcement of this Securily instrument discontinued ai any time prior to the carlier of: (a) 5 days (or such other period as
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appicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
rays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
() cures any default of uny other covenants or agreements; {c) pays a!l cxpenses incurred tn enforcing thic Security
Insirument, including, but rwt limited to, reasonable atiorneys’ fees; and {d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation 10 pay the
sums secured by this Security Instrumeni shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obfigations secuced hereby shall remain fully offective as if no acceleration had occurred. However. this
right to seinstate shall not apply it the case of acceleration uader paragraph 17,

19. Sae of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togethar with this Secuiity
[nstrument) may be soid cne or more times withoui prior notice to Borrower. A sale may result ii a change in the entity
(own as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There akso
may be one or moro changes of the Loan Servicer unrelated (o a saie of the Notz, I there is a change of the Loan Servicer,
Boriower will b given wrilten notice of the change in accordance with paragraph 14 above and applicable iaw. The notice
will state the name zid address of the new Loan Servicer and the address to which payments should be made. The notice wili
alse contain any other (nfyrmation required by applicable law.

20. Hazardeus Subseaces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or-in<he Property. Borrower shall not do. nor allow anyone else 1o do, anything afiecting the
Property that 3s in violation of ary Fnvironmensal Law. The preceding two seatences shall not apply to the presence, use, or
starage oit the Property of small quantities of Hazardons Substances that are generally recognized io be appropriale to normal
restdential uses and 1o maintenance of e Froperty,

Borrower <holl promptly give Lende: wrinen notice of any investigation, claim. demand, lawsuit or other action by any
governmental or regulatory agency or privai pany mvolving the Property and any Hazardous Substance or Environmental
Law of which Borrewer has acmal knowledge. i Gorower learns, or is notified by any governmental er regulatory authority,
that any removal or other remediation of any Hazarlous Substance affecting the Property is necessary. Borrower shail
promptly ke all necessary remediai actions in accordap = with Environmental Law.

As used in this paragraph 20, “Hazardous Substancis™ ans-those subsiances defined as toxic or hazardous subsiances by
Enviroomenial Law and the foliowing substances: gasoline Ketosene, other flammzble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contzining ashistos or formaldehyde, and radicactive mazerials. As usad
in this paragraph 20, “Environmentai Law™ means federal faws and faws of the jurisdiction wheiv the Property is Jocated that
relate to bealth, safety or environmental protection.

NON-UNIFORM CGVENANTS. Eorrower and Lender further coveaa it nd agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borras'ze prior to acceleration following Borrower's

breach of any cavenant or agrecment in this Security Instrument (but not pricr to acceleration under paragraph 17
unjess applicable law provides stherwise). The notice shall specify: (a) the aefarit: () the action required to cure the
defacit: (c) a date, not less than 30 days from the gate the notice is given 10 Borcower, by which the defaull must be
cured; and (d) that failure to cure the defavit on or befurs the date specified in the/no*ice may resuit in accelerstion: of
the sums secwred by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice
shall further inform Borcower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of 2 defaul! or any other defense of Borrower to acccleration avd foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may reqre lamediate payment
in full of all sums secured by this Security Instrumeni without further demand and may foriciose this Security
Instrument by 1udicial proceeding. Lender shall be entitled fo coilect 2! expenses incurred in puisiany the remedies
provided in this paragraph 21, includirg, but rot limited te, reasonable attorneys’ fees and costs of title e/idince.

22, Release. Upon payment of all sums secured by s Security Instrument, [ender shall release this Security
[nstrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

&
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24. Riders to This Security Instrument. [f one or mere riders are sxecuted by Rorrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shail amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were 2 part of this Security Instryment,
{Clieck applicable box(es))

[x] Adjustable Raic Rider D Condominium Rider D 14 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
r Balloon Rider D Rate Improvement Rider D Second Home Rider
D Other(s* (specify)

BY SIGNING PLLOW, Borrower accepts and agrees to the terms and covenants contained in pages | through 6 of this
Security Instrument ana iicany rider’s) executed by Borrower and recorded writh i,

Witness: Witness:
_--/, - .' ¢ 7' / \’

/,C..Zf./é’m AP ey Seal)
DENISE TAYLOR : Boctoser  LEANTCE ¥ TAYLO -Borrawer
J(Seah (Seal)
-Borrorier -Borrower
. {Seal) (Seal)
-Barrower -Borrower

STATE OF ILLINOIS, COOK Cronty ss:

[, ¢che undersignad , @ Notly Public in and for said county and state,
do hereby certify that DENISE TAYLOR, DIVORCED AND MOT SINCE REMAZR7ED AND
GANICE ¥ TAYLOR, A ZINGLE PERSCGN NEVER MARRILD

. personally knowr: 10 me ¢6 be the same person(s) ‘'wiose name(s} are
subscribed 1o the foregoing instrument, appeared before me diis day in person, and acknowiedged ihat THEY signed
and delivered the said instruments as THRIR free ard voluntary act, for the uscs Zyf-ourpases therein set
forth,

Given under my band and official seal, this 25TH day of October 1996

My Commission expires:

N e ./,/
K Chlee ‘ E" A et
ICTUR RO R R : / Notry Pubtbly
This instrument was prepared by, . v o %
SANDIR WOOLARD MAIL RECORDREC DOCUMENT TO: N
. FINARCIAL PEDERAL TSB RINANCIAL FEDERAL T353R m
- 48 ORLAND Sb\ﬂ'ﬁﬁs DRIVS 1401 N. LARRIN AVE o p
DRLAND 2’RK, IL 60462 JOLIBT, IL 60435 -
1Address)
Form 3014 5%
Groas Lades Eusnens Ferms, ire |
iTEM 187805 [34C3; {Page 6 of 6 pages)

T Order ok £-300-830-5302 0 Fax 3187511151
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ADJUSTABLE RATE RIDER

{1 Year Prime Rate - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made s~ 2° 0 day of Octobar 5 98
and is incorporated into and shai! be deemed to amend and suppiement the Morigage, Deed of Trust or Security Deed (the
*Security [nstrument ) of the same date given by the undersigned (the “Barrower”) to secure the Borrower's Adjustable Rate Note
(the "Not2") to FINANCIAL FEDERAL TRUST AND SAVINGS BANK (the "Lender”) of the same date and covering the
property described in the Security Instrument and located at:

2802 LARKSPUR, HAIBLCREST, IL 60429

(Property Address]

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MONTYL Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE RATE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWEK BAST PAY.

ADDITIONAL COYENANTS. i addition to the covenants and agreements made 1 the Security Instrument, Borrower
and Legder further covenan: and agree as iwlows:

A. INTEREST RATE AND MONTHLY CEANGES

The Note provides for an initial interest ratcol ) 6.000 %. The Note provides for changes in the interest rate and
the monthly paymenss as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate [ wiil pay may change on the firit 4oy of  November 1, 1857 , and on that day
every cwzlfth month thereafter. Each date on which my interest rate could cliange is called 3 “Change Dale”.

{B) The Index

The *Index” is the "Prime Rate” as listed in the Money Rates section of THE'WALL STREET JOURNAL on the first
day of each morth, or on ine last date of publication immediately preceding the first day.of each month. The most recent Index
figure availabie as of the close of business on the last day of the second menth preceding the ' Change Date is called the "Current

Index.* If the Index s no longer available, the Note Holder will choose a new index which s baced upon compzrable information.
The Noie Holder will give me notice of this chotce.

{C) Calculation of Chaages

Before each Change Date, the Note Holder will caleulate my new interest rate by adding  0.980 percentage poinis
to the Current Index. Tne Note Holder will then round ihe result of this addition to the nearest 0.125%. Subjacijlo the limits stated
in Secticn 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the scheduled payment that would be sufficient io repay the unpaid
principal that [ am e=pected to owe at the Change Date in full on the maturity date at my new interest rate in substantially cqueb

paymeats. The resull of this calenlation will be the nevr amount of my scheduled payment. ‘

a;
&x
b

&

og)
s

F31 91

Loan Number: 1800215165
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* * {D} Limits on Interest Rate Changes
The interest rate change I an required 1 pay at the first Change Date will not be greater than  8.000 % or less than
4.C00 %#. Thereafler, my interest rate will never increase or decrease on any single Change Date by more than 2. Q00
percentage point(s) from the rate of interest | have been paying for the preceding period. My interest rate will never be greater
than 11,000 %oriessthan 1,000 %.

(&} Effective Date of Changes
My new interest rate will become effective or each Change Date. | will pay the 2meunt of my new monthly payment
beginning on the first menthly payment date aiter the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Hoider will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthiy
paymem beiore the effective date of any change. The potice will include informatien required by law to be given mie and also the
telephone number of a Loan Services Representative who will answer any goestion | may have regarding the notice.

C. TRANSFER C¢ THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER,
Uniform Covesanc! 7 of the Security Instrument is zmended to read as follows:

If ali or any pan of Wis ¥roperty or any interest in il Is sold or transferred (or if 2 beneficial interest in Borrower is seld or
transferred and Borrower is not a ratunai person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all suns ‘ecured by this Security Instrument. However, this opties shall not be exercised by Lender
if exercise is prohibited by federal law 2s ofthe daie of this Security instrument. Lender also shall not exercise this option if: (a)
Barrower causes 1o be subritied to Lender-iuformation required by Leader to evaluate the intended transferee as if 2 new loan wee
being made (o the transferee; And () Lender reasonadly deternines that Lender’s security will not be imparred by the loan
assumption and that the nisk of a breach of any cuvenant or agreement in this Security Instrument is acceptable to Lender. To the
extent permitted by applicable law, Lender may chaige »-reasonable fee as a conditien 10 Lender’s consant to the loan assumption.
Lender may atso require the transieree to sign an assumpsni agreement that is accepiable to Lender and that obligates the
transferee (o keep all the promises and agreements made in the Mote and in this Security Instrument. Borrower wiil continue 1o be
obiigated under the Nowe and this Secaurity instrument uniess Lender reivases Borrower in writing.

it Lender exercises ihe option to require immediaie paymentinull, Lender shall give Borrower notice of acceleration,
This norice shall provide a period of not less than 30 days from the daie teaetice is delivered or mailed within which Borrower
iaust pay all sums secured by this Security Instrument. {f Borrower fails 10'pzy these sums prior to the expiration of this pericd,
Lender may invoke any remedies pevmitied by this Security Instrument without furtiicr notice or demand on Borrower.

BY SIGNING BELOW, Berrower accepts ard agrees lo the terms and covenanis conainaif in pages t and 2 of 1his Adjustable Raie
Rider.

// /. ‘\_-f{ {Seal) Q'_ A4 . “ “J"ff,‘, (Seal)
J JANICE ¥ TAYLOR

DENISK TAYLCR /

(Seal)

{Sign Original Uniy}
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