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MORTGAGE

THIS MORTGAGE { Security Instrument?} isglvenon octohe- 30, 1396 . The mortgagor is
JOMN M. DEMNING 4R. and BRIGITTA XK. DENKKI¥G. HLUSBAND AND VIFE

{"Bomrower”).
This Security Instrument s giventy PACOR HORTGAGE CJORP.,

which is organized and existing under the ‘aws of THE UNITED STATES CF AMERICA , and whose address is

3000 W, LLLTH ST., SUITE Y03 . CHICAGA, il 50555 {Lender).
Borower owes Lender the principai sum of ze Lundred £1ghty Seven Thousand Four Hundred Dellers and
ne/ 400 Doliars (U.S.$ 187,200,039 ). This debtis

evidenced by Borrower's note dated the same daie 4s this Security Instrument (Note’), which provides for monthly
payments, with the fuli debt, if not paid eartier, due aruayableon November 1, 2026 . This Security
Instrument secures to Lender: (a) she repayment of the debt ovidenzed by the Note, with interest, and all renewals,
axtensions and modifications of the Note; {b) the payment of al, ath ar sums, with interest, advanced under paragraph 7
10 protect the security of this Security Instrument: and {c) the perio-nance of Borrowst's covenants and agreements
under this Security Instrument and the Mote. For this purpase, 5¢:1 »wer does hereby mortgage, grant and convey to

Lender the folluwing describea propenty Incated in cock ¢A
County, lllingis: ¢
- “

LOT 28 IN BLOCK 3 IN THE WESTERN SPRINGS RESUIDIVISIDG-EASY HINSOALE, A #y
SUBDIYISICH OF THE EAST 1/2 BF SECTION 6, TOwiSHIP 33 HURTH, RANGE 2 EAST ]

BF THE THIRD PRINCIPAL MERIDIAN, TOGETRER WIT4 PARTS UF SFCTIONS 31 AND 32, 2
TOWHSHIP 39 NORTH, RANGE L2 EAST OF THE THIR[ PRINCIPAL(RSARIDIAN, IN CODK >
COUNTY, ILLINDIS, o
&)

)

18-06-421-~004-0000

which has the address of 601 WOODLAND ) VESTERN SPRINGS '
iSIreet] [Clty]
Mincis 60558 Property Address®),
Gnode) oMY )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appunienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security instrument. All of the foregeing is referred to in this Security Instrument as the "Property.”
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5, Mazard or Propetty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
tHe Property insured against loss by fire, hazards inchided within the term “extended coverage® and any other hazards,
including flcods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts
and ‘or the periods that Lender requires. The insurance carrier previding the Insurance shal! be chosen by Borrower
subject *2 Lender's approva! which shall not be unreasonably withneld. If Borrower fails 1c maintain coverage described
above, Lender imay, at L.ender's aption, obtain covarage to protect Lender's rights in the Property in accordance with
paragraph 7.

Al instrance policies and renewals shali be acceptable to Lender and shali include a standard morigage clause.
Lender shall have the right to hold the policies and renev/als. If Lender requires, Borrower shail promplly give to Lender
all receipts of paid premiums and renewal notices. In the event of logs, Borrower shall give prompt notice to the
insurance carrier and Lander. Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propeity damaged!. if the restoration or repair is economically feasibie and Lender’s security is not lessened. If the
restoration or renair is not economically feasible or Lender's security would be lessened, the insurance proceads shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowei.
If Borrower abandang the Property, or does not answer within 30 days a notice from Lender that the insurance camiar
pas offered 10 sette a <lawn, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property o to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the noiice'is given.

Unless Lender and Borruwer otherwise agree in writing, any applicaticn of proceeds to principal shall not extend or
postponie the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of the
paymer's. If undar paragraph 25 Hie Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting fram damage-io the Property prior lo the acquisition shall pass to L.ender tc the extent of the sums
secured by this Security Instrizment icaim 2diately prior to the acquisition.

6. Occupancy, Preservation, Maintensi;e and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabish, and use the Property as Borrower's principal residence within sixty days
aftar the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at feast one year after the date oi oc.up arcy, unless Lender othervise agrees in writing, wich consent
shall not be urreasonably withheld, or unless exteriuziing circumstances exist which are beycnd Borrower’s control.
Borrower shall not destroy, damaga or impair the Property, cliow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defauit #f any forfeiture actisn or proceeding, whether civil or criminal, is begun that In
Lendler's good faith judgment could resuft in torfeiturs of the Property cr otherwise materiaily impair the lien created by
this Security Instrument or Lender’s sacurity interest. Borrower nay cure such a default and reinstate, as provided in
paragraph 18, by causing the aciion or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes foreiture of the Borrower's interest in the Fregerty or other material impairment of the lien
created by this Security instrument or Lendar's security interest. Borrorso: shall alse be in default if Borrower, during the
loan appiication process, gave materiaily false or inaccurate information or siaiements to Lender {or failed to provide
Lander with any material information) in connection withi the toan evidence! by Yie Nots, including, but not limited to,
representations concerning Borrowe:'s occupancy of the Property as a principe! residence, If this Security Instrument is
on a leasehold, Borrower shall compdy with ali the provisions of the lease. If Borrovier acquires fee title to the Propetty,
the leasehold and the fee tille shall not merge unless Lender agrees to the merger iniiting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenarts and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affzci'.ender’s rights in the
Prcperty (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to anfornz laws or
reguiztions), then Lender may do and pay for whatever Is necessary to protect the vatue of the Froperty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has rissity over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Propeth 10 make
repairs. Aithough Lender may take acticn under this paragraph 7, Lendar does not have {o do so.

Ary amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secureg by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear
interest from the date of dishursement at the Note rate and sha!l be payable, with interest, upon notice from Lender to
Barrower requesting payment. A

8. Mcrigage Insurance. if Lender required morgage insuranca as a condition of making the loan secured by ihls( .
Security Instrument, Borrower shali pay the premiums required to maintain the mongage insurance in effect. If, for any GS
reason, the mertgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay e 3
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ata costc*

substantialiy equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allermate i\‘
mortgage insurer approved by Lender. If substantialiy equivalent mortgage insurance coverage is not available, ;_6
-
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« 15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument ot the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given elfect withold the cenflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Sorrower's Copy. Sorrawer sha! be given one conformed copy of Note and of this Security Instrument.

17. Transter of the Properly or a Beneficial Interest in Borrower. if all or any par of the property cr any interest
iri it is sold or transferred (or if a beneficial inierest in Barrower is sold or transferred and Borrowrar is not a natural
person} without Lender's prior written consent, Lerder may., at its option, require immediate payment in full of all sums
secured by this Security Instrument. Howaver, this option shall not be exercisesd by Lender if exercise is prohibited by
fedaral iaw as of the date of this Security Instrument.

If Lender exercises this cption, Lender shall give Borrower natice of acceisration. The naotice shail provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrunent. If Berrower fails o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permites Ly this Security Instrurient without further natice or demand on Borrower.

19. Borrower’s Righ. {c Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securay inctrument discontinued at ary tirne pricr io the eadier of: (a) 5 days (or stch other pericd
as appiicabie law may specify for rainstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all suviis which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures (nv dzfauit of any other covenants or agresrments; (c) pays all expenses hevrred
in enfarcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure thal the lien of this Security Instrument, Lenuer's rights in the Property and
Borrower's abligation to pay the sums secur=J %y this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrurncetand the ovligations secured herepy shall remain fully effective as if
no acceleration had occurred. Howaver, this right i r2instate shall not 2pply in the case of acceleration under
paragraph 17.

19. Sale of Note: Thange of Lozn Servicer. The Note or a partial interest in the Note ({together with this Security
Instrument) may be sold one or more times without prior nat'ce ta Borrower. A sale. may result in a change in the entity
{(known as the "Loan Servicer’) that collects monthly payments uue under the Note and this Security Instrument. There
. also may be one or more changes of the Loan Servicer unrelated 14 & sate of the MNote. If there is a change of the Loan
Sewvicer, Borrawer will be given written notica of the change in accerrdance with paragraph 14 above and applicable faw.
The notice will state the name and address of the new Loan Servicer 8« the address to which payments should be
made. The notice will alss contain any other information required by applicabio law.

20. H=zardous Substances. Borrower shali not cause or permit the preseaca, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor all*a anyone eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two seniensas shall not apply to the presence,
use, or storage on the Property of smaii quantities of Hazardous Substances that are geperally recoghized to be
avpropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, tawt uit or other actian by
any govermmentsl or regulatory agency or private pany involving the Propenty and any Hazaiduis Substance or
Environiental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by «ny qovernmental or
regulatory authority, that any removal ar other remadiation of any Hazardous Substance affecting the Propeny is
necessary, Borrower shall promptly take alf necessary remedial actions in accordance with Environmernte! Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tesic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasene, other fammable or toxic
peiroreum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, *Environmental Law” means federal laws and laws of the

iurisdiction where the Property is located that relate to heaith, safety or envirenmental pratection. th

NON-UNIFORM CQVENANTS. Borrower and Lender furiher covenant and as follows: E;;

21, Acceleration; Remedies. Lender shall give notice to Borower pricr to accelerrlian following Borrower's n;,i
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph & »
17 unless applicable faw provides otherwise). The notice shal! specify: (a) the defauit; (b} the action required to )
cure the default; (c) a date, not lass than 30 days from the date the notice is given to Borrower, by which the o
dafausit must be cured; and (d) that failure to cure the default on or before the date specified in the notice may A

resuit in aceeleration of the suma secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOJS—-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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