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THIS MORTGAGE("Sccuntylnswy-'rt‘)ngivcnon OCTOBER 30, 1596
The Mortgagoris DAVID J. BARMNER 2ND DEBBIE BARN‘EB ., HUSBAND 2ND WIFE.

{"Bomower"). This Security Instnument is given to BANK UNITED OF | TEXAS FSB

EO
".-"‘_'-.

which is organized and cxisting under thelaws of THE UNITED STATES , ‘g-‘
and whose addressis 3200 SOUTHWEST FREEWAY,® $2000, HOUSTON, THZAS 77027 L
(“Lender"). Borrower owes Lender the placipal sumn of ¢
ONE HUNDRED SEVEN THOUSAND ONE HUNDRED'AND 00/100
Dollars (U.S.§ ##107,190.00 ). %
This debt is cvidenced by Borrower’s note dated the same duto as this Secutity Instrument ("Note”}, which ﬁ
provides for monthly pavments, with the full debt, it ‘nol paid earlier, duc and payable on
NOVEMBER 01, 2026 . This Security Instrament. sccures to Lender; {3) the repayment of the
debt evidenced by the Note, with intep.st, and all tencwals, oxthsio"ts and modifications of the Note; (b) the
payment of all other sums, with interest, advanced uadcr pamgraph 7 to protect the secwrity of this Security
Instrument; and (c) the pedformance of Bomower’s covenants and agreements under this Sccurity
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Instrument ated the Note, For this purposc, Borrowet does herehy mortgage, grant and convey to the tender the
following described property focated in COOK
County, ilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF.

PIN #: 28-21-206-030-0000

which has the sddivssof 5140 SHADOW CREEK DRIVE #7, QAK FOREST [Strect, City],
lilinois 60452 {Zip Codej ("Property Address”),

TOGETHER WITHll the improvements now or hereafler erccted on the property, and all easements,
appurtenances and fixtures now or hereafler a part of the property. All replacements and additions shali aiso be
covered by this Sceurity Instrameri: Al of the foregoing is referred to in this Security Instrument as the
“Froperty.”

BORROWER CGVENANTS that-Porrower is lawtully seived of ihe estate hereby conveyed and has the
right to mortgage, grant and convey the-Property and that the Preperty is anencumbered, except for
encumbrances of record. Bortower warrants 2rdawili defend generally the title to ihe Property against alt claims
and demands, subieet to any encumbrances of it cord.

THIS SECURITY INSTRUMENT combince unitorm covenants for national use and non-unitorm
covenanls wilh limited variations by jurisdiction Lo wengstitwe a uniform security instriment covering real
property.

Borrower uni Lender covenant and agree as follows:
UNIFORM COVENANTS,

1, Payment of Principal, Interzst and Late Chavge. Borrower shidipay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Noic.,

2. Monthly Payiaent of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly
paytent, together with the principal and interest as set forth in the Mote and uny late charges, a sum lor (a) taxes
and special assessments levied or to be levied against the Propeity, (b) leaschold payricats of ground rents on
the Property, and (¢) premiums for insurance requited under parsgraph 4. In any veat in which the Lender must
pay a mortgage insurance premium to the Secretary of Housing and Urban Development (“Seiretary”), or inan
yeuar in whic’ix such premium would have been required if Lender still held the Secutiiy/drsiument, eacl,
monthly payment shall also inelude zither: (i) a sum for the annual moitgage insurance prem/um to be paid R
Lendor to the Seeretary, or (i) o monthly charge instead of & mortgage insurance preminm [ 4ais Sveurig@®
Instrument is held by ihe Secretary, in a reasonable amount to be determined by the Sceretary. Except for th
monthly charge by the Secretary, these items are called “Eserow ltems” and the sums paid to Lender are cafle
“Escrow Fum!;s."

Lender may, at uny lime, colicet and hold amonnis for Escrow [tems in an aggregate ataount not 1o cxceed (#9
the maximum amount thal may be required for Borrower™s escrow account under the Real Estate Setilemcat v
Procedures Act of 1974, 12 U.S.C. Scction 2601 et seq. and tmplementing reguiations, 24 CFR Part 3560, as
they may be amended from tinye to time (“RESPA"), except that tEc cisshion or reserve permitied by RESPA for
unanticipated dishursements or disbursements before the Borrower's payments are avatlable in the aceount may
not be based on amounts due for the merigage insurance premium.

@,-dmﬂ_) (E0n 01 LFMIL Page 2 518 00149445 Inials:
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PARCEL 1:

UNIT 7-%240 IN SHADOW CREEK CCNDCMINIUM AS DELINEATED ON THE PLAT QF SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN SHERWOOD FOREST, » PLANNED UNIT DEVELOPMENT BEING A RESUBDIVISION
IN THE MOFIWEAST 1/4 OF SECTION 21 TOWNSHIP 36 NORTH RANGE 13 EAST OF THE THIRD
PRINCIPAL MzRIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DLC/ARATIOW OF CONDCMINIUM RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS IN COOX ZOUNTY, ILLINOLIS AS DOCUMENT 95149934 TOGETHER WITH ITS UNDIVIDED
PERCEITAGE INTERLST IN THE COMMON ELEMENTS

PARCEL 2:

THE EXCLUSIVE RIGHT TO TUT USE OF GARAGE 27, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY-a” JACHED TCO AFORESAID DECLARATION RECORDED AS DOCUMENT
95149934
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(1) All o part of the Property, or a beneficial interest in a trust owning all or part of the Property, is
sohfor otherwise transterred {other than by devise or descent), and
(i) The Propurty s not aceupied by the purchaser or grantee as his or her prineipal residence, or the
purchaser of grantee docs so oceupy the Property but bis or her eredit has not been approved in
accordance with the requirements ol the Seerelary.
(¢} No Waiver. If circumstances ozeur that would perinit Lender to require immediate payment in full,
but Lender does notieguire such payments, Lencder does not waive its rights with respect to subsegquent
events,
(d) Regulations of HUD Secretary. In muny circumstances segulations issued by the Sceretary wiil
limil Lender's rights, in the case ol payment dufaults, ‘o require immediate payment in full and
foreclose if not paid. This Sceurny Instrument does not awthotize acecleration or foreclosure it not
permiiied by regulutions of the Seerctary,
(ej Mortgage Not Insured. Borrower agrees that if this Scewity Instrument and the Note are not
determanesd to be eligible for insuranee under the National Housing Act within 60 days rom the date
hereof, Lergher may, atits option, require immediate payment in full of all sums sceureg by this Seeurily
Instrumen A wiritten staiement of any authorized agent of the Seeretary dated subsequent to 60 days
from the datd hrzof, declining (o insure “his Sceurity Instrument and the Note, shall he deemed
conclusive proot ofsuch meligibility. Notwithstanding the foregoing, this option may not he exercised
by Lender when the waavailabifity of insurance is solely due to Lender’s failure to temit a mortgage
insurance premium to the Seeretary.

10. Reinstatement. Borrow<rhas a right to be reinstied i Lender has required immediate payment in
{tel because of Borrower's failure to pay vp amount dise under the Note or this Security Instrument. This right
applivs even after Toreclosure procecoingsare instituted. To reinstate the Seeurity Instrument, Borrower shall
tender ina fump sum all amounds required ta Sring Borrower's aceount corrent including, to the exient they are
obtigations of Borrower under this Sceuriy Sastrament, foreclosure costs and reasonable and customary
attorneys” fees and expenses properly associated with the foreelosure proceeding. Upon reinstatement by
Borrower, this Sceurity Iastrument andd the obligations taat it secutes shall remain in effecv as it Lender had not
required immediate payment in full. However, Lender s rot required to permii reinstatement if: (i) Lender has
aceepted retnstatement after the commencement of forcclosure proceedings within (wo years iminediately
preceding the commencement of a current foreclosure procecding, (i) seinstaterent will preelude foreclosure
on different grounds in the future, or (i} remstatetnent will adversely affect the prionity of the lics ereated by
this Seeurity Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment
or modilication of amortization of the sums sceured by this Sveurity dpsirument granted by Lender to any
stceessor ininterest of Borrower shall not operate 1o release the labiticy of the original Bommower or
Borrower's successor in imeres). Lender shatl not be reguired to commence proceedings against any successor
ininterest or refuse o extend time for payment or otherwise madify amortizaticno! the sums sceared by this
Steurity Instrument by reason of any demmand made by the original Borrower Or Brarower's successors in
interest. Any torbearanes by Lender in exercising any right ot remedy shall not be a waiverof or preclude the
vxercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, Thu vovenants and
agreernents of this Secunity Instrument shall bind and benefit the successors and assigns o Lender and
Borrower, subject 1o the provisions ol paragraph 9(h). Borrower’s covenants ind agreements shatl e joint an)
several. Any Borrower who co-signs this Seeurity Instrument but does not exceute the Note: (a) is co-sighing
this Sccurily Instrument only to mortgage, grant and convey thal Borrower's interest in the Property under the
termas of this Sceurity instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees ihat Lender and any other Borrower may agree (o extend, maodify, forhear or maks
any accoinmuadations with repard to the terms ol this Sceurity Instrument or the Note withou that Borrower's
consent, :

13. Notices. Any nolice 1o Borrewer provided for in this Security Instrument shall be given by delivering
1t ar by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
dirceted to the Property Address or any other address Borrower desigrates by notiee to Lender,
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Any notice to Lender shald be given by (irst class mail to Lender's address stited heremn or iy address Londer
dexignates by notice to Borrower, Any notice provided lor in this Seeurity Instrutaent shall be deeimed o have
been given o Borrower ar Lender when given as provided i this paragraph.

id4. Governing Law; Severability, This Sceurity Jnstrument sha!] be govemed by Federal faw and the
law of the jusisdiction in which the Property is Jocated. In the cvent that any provision or clanse of this Sceurnity
instrument or the Note conflicts with applicable Taw, such contliet shali not affect other provisions of this
Sceurity Instrument or (he Nede which can be given effect without the conflicting provision. To this end the
provisions of this Secority rsirumient and the Nole sre declared o be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note aw? of this Sceunty

. Instrumeni.
: 16, Hazardous Substances. Borrower shall not canse or permit the presenee, use, disposal, storage. or
' rebease of an Fazardous Substanecs on or inthe Property, Borrower siall net do. nor allow anyone cise to do.
anything affeeting the Property th is in violation of any Envirenmental Law, The preceding two sentences
shali not appiy 10 the presence, use, ar storage on the Property of vmall quantitic.: of Hazurdous Subsiances th
wre penerally recommzad 1o be appropriate 10 normal residential wses and to maimenance of the Properiy,

Bortawer shall plomptly give Lender witten notice of any investigation, clain, demand, lawsait oy viher
action by any governmedis! or regulatory agency or privale party involving the Property and uny Hazardous
Substance or Environmentab Law of which Borrower has actual knowledge, I Borrower leams, or is rotified
by ony govemmiental or regobuory authority, that any removal or olher remediation of any Hazardous
Substances affecting the Property s nceessary, Borrower shall prompuly take all necessary remedial actions in
accordunce with Environmental Law,

As uszd in this paragraph 16, "Harardeus Substances” are those substances defined as toxie or hazardaus
substances by Environmental Luw and the follawing substances gaseline, kerosene, other flemmable or taxie
petreleum products, (oxic pesticides and hedhicides, volatile solvents. matenials containing ashestos ©F
[ormatdchyde, and radivactive materials, As used ipthis paragraph 16, “Environimental Law” means federal
laws and faws of the jurisdiciion where the Propeity is located thit relate o health, sarety or environmental
prolection,

NON-UNIFORM COVENANTS. Borrower and Lender furtficr covenant and agree as follows:

17. Assignment of Rents, Borrower weonditionally assiprs and transfers to Lender all the sents and
tevenues of the Propetty, Borrower authorizes Lender or Lender"s agents w cotleet the rents and revenues anid
hereby direets cech tenant of the Property to pay ihe remts to Leidir of Lender’s agents. However, pnor &
Lender's notiee 1o Borrower ol Burrower™s breach of any covenunt or zgrecient i the Seeurity Instroment.
Borrower shall eolleet and receive all repts and revenues of the Property astiostee for the ettt of Lender and
Borrower, This assignmeni of rents constifutes an absolue assignment and potan assigement {or additions
seewily only.

It Lender gives notiee of breach to Borrower: (a) all rents reccived by Borpaseer shall be ield by
ot Borrower as trustee for benefit of Lender only, 1o be applicd to the sums secared by the Seeunty Insiresent:
| {b) Lender shall be entiiled to colteet and reccive all of the rents of the Property: und (7 28¢h tepant of the
(D Propurty shall pay all rents due and unpaid (o Lender or Lender's agent on Lender's wnitisiemand 1o the

30y tenaut,

. [of Borrewer has ot exeeuted any prior assignment ol the rents and Jias notand will not perform any act thal

Phwould prevent Lender from exercising its rights under (his patsgraph 17,
\ Lender shall nat be requited 1o enter upon, eke contea? -+ or maintain e Property belore or alter giving
Fotice of breach to Borrower. However, Lender or a judicially appointed receiver may do so atany time there 18
N a hreach. Apy application of reats shall not cure or waive any delaalt or invalidate any other right or remedy of
§ Lender, This assignment of rents of the Property shall terainate when the debt secured by the Seeurity

instroment is paid in tull.
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evidenced by the Note, including, but not limited to, representations concerning Borrowes's oceupaney of the
*Property us a principal residence. 11 this Seeurity Instrument is on a leaschold, Borrower shall comply with the
provisions ol the lease. I Borrower acguires fee title W the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Condermnation. The proceeds of any award or claim for damages, dircet or consequential, in
conheetion with any condemnation or other taking of any part of the Property, or for conveyance in plice of
condemnation, are hereby assigned and shall be paid 10 Lender to the exient of the full amount of the
1ncdebtedness that remains unpaid under the Note and this Seeuiity instnument, Lender shafl apply such
proceeds to the reduetion of the indebtedness under the Mote and this Security Instrument, first to any
delinguent amounts appliced in the order provided in paragraoh 3, and then o prepayment of principal. Any
application of the proveeds to the principal shall nol extend or postpone the due date of the monthly payments,
which are releread to in paragraph 2, or change the amount of sucl payments. Any exeess proceeds uver an
amount reguired o pay all outstanding indebtedness under the Note and this Seeurity Instrument shall be paid
to the entity legaifventitled thereto.

7. Charges te-dsrrower und Protection of Lender’s Rights in the Property. Borrower shadl pay all
governmental or manicya! charges, fines and impositions that are not included in paragraph 2. Borrower shalt
pay these ebligations on i directly o the entity whichi is owad the payment. If Failure io pay would adversely
afleet Lender's interest in e’ Property, upon Lender's request Borrower shali promptly fumish o Lender
receipls evideneing these payments.

i Borrower fails to tnake thesepryments of the payments. required by paragraph 2, or fails to perform any
other covenams and agreements cortainzdsin this Seeurity Instrament, or there is a legal procecding that may
significantiy affect Lender’s rights inthe Property (such as a proceeding in bankrupley, for condemnation or to
ehforee faws or regutations), then Lender ey do and pay whatever 1s necessary to proteet the value of the
Property and tender’s rights in the Propesty( ipclading payment of taxes, hazard insurance and other items
mentioned in paragraph 2,

Any amotnts dishursed by Lender under this padagraph shall become an additional debt of Borrower and
e seeured by this Seeurity Instrument. Thess amounyzskal! bear interest from the date of dishursement, ol the
Nole rate, and at the option of Lender, shall be iimmediately dae and payable.

Borrower shail promptly discharge any lien which s priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the en in @ manner acceptabic 1o
Lender; (b) contests in good Tuith the lien by, or defends against etforceracnt of the Tien in, legal procesdings
which im the Lender's opinion operaie to preveat the enforeement of ihe lin; or (¢) seeures Trom the holder of
the Hien an agreement satisfuctory to Lender subordinating the lien e this Security Instrament. If Lender
determines that any part of the Property is subjeet (o a lien which may_attzin_priority over this Security
Instrerent, Lender may give Borrower a notice identitying the lien. Borrower' skall satisty the licn or take one
or more of the actions set forth above within 19 days of the giving of notice.

8. Fees. Lender muy colleet fees and charges authorized by the Seeretary.

9. Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by ihe Secrety,sin the case of

payment defaults, require immediate payment in ul] of all sums sceured by this Sceurity Instroment <5

if:
(i) Borrower defaults by failing to pay in full any monthly payment required by thie Security
Instrument prior o or on th- due date of the next moathly payment, or .
(i) Borrower defaults by failing, for o period of thirty days, 1 perform any cther obligations
contained inthis Sceurtty Instrument. -
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law (ineluding Scetion
d1id) of the Gam- St. Germain Depository Institutions Act of’ 1982, 12 U.S.C. 1701}-34d)) and with
the prior approval of the Sceretary, require immediaic payment in [ull of all sums sceured by this
Seeurity Instrument if;

o
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I e amounts ekl by Lender for Escrow ltems exczed the amounts permitted o be held by RESPA,
Eender shull account 1o Borrower for the exeess funds as reguired by RESFAL I the amounts of funds hekd by
ender at any time arc ot sufficient to pay the Escrow ftems when due, Lender may notify the Borrower and
reguire Borrower fe make up the shorfage as permitted by RESPA.

The Bacrow Funds are pledged ss additional security Tor all sums seeured by this Seeurty Instrupent. If
Borrower tenders 1o Lender the full payment of all such sums, Borrower's account shudl be credited with the
halance remaining for all installment items (a), (h), and (£ znd any mortgage instrance premiom instalhnent
that Lender bas not become obligated to pay 1o the Secrctary, and Lender siall promptly refund any excess
funds o Borrower. Iinmediately prior 1o a {oreclosure sale of the Propaiy or its acquisition by Lendes,
Borrower's account shall be credited with any batance remaining for all installments for tlems (o), (h), wnd
{¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shail be applicd By Lender as
fullows:

First, 10 the zaurtgage insurance premium to be paid by Lender to the Secretary or to the monthly charge
by the Scerctary ingteac of the nonthily mortgage insurance prenvum;

Sceond, fo any tages, special assessments, Jeasehold payments w. ground rents, and fire, flood and other
hazard insurance premiums’ ) required,

Third, to mterest due under e Note;

Fourth, toamortization of the pincinal of the Note; and

Filth. to kue charges dae under the Now.

4. Fire, Flood and Other Hazard Yarsurance. Borrower shall insure all improvements on the Property,
whether now i oxistence or subsequenily_eredled, against any hazards, casualtics, and contingencies,
including fire, for which Lender reguires insurance, This insurance shall be maintained in the amounts and Jor
the periods tat Lender regnires, Bomrower shall alse imsure all improvements on tie Property. whether iow in
existence or subsequently erected, sgainst loss by oadsiv the extent required by the Sceretary. Al insvrance
shall he carried with companics approved hy Lender, Thesisurance policies and any renewals shall be held by
Lender and shatl inchude Joss payable clauses in favor of, and i form aceeptuble to, Lender.

In the event of loss, Borrower shall gis - Lender immediate poiice by miil. Lender may niake proof of Joss
i not made promptly by Barrower. Each insuranes company coreemed is hereby authorized and directed to
make puyment fos such loss direetly io Lender, instead of 10 Barrowe und 1o Lender jointly, Altorany parcot
the insusranve proceeds may be applied by Lender, st its option, either (a4 the reduction of the indebledness
under the Note and this Seeurity Instrument, first to any delinguent amounts spelicd in the order i paragraph 3.
and then (o prepayiment of principal. or (b} to the resioration or repair of the damsged Property. Any application
of the procecds (o the principal shall not extend or postpune the due date of the monthiy puyments which are
relerred 1o 1 paragtaph 2, or change the ancunt of such puymenis. Any vscess insurance nrocceds over i
amount required o pay all outstanding indebtedness under the Note and this Secusity Insteiment shall be paid
to (e entity legatly entitied thereto,

in the event of foreclosure of this Seeurity Instrumeni or other transfer of title W 2ie-Property that
extinguishes the indebtedness, all sight, title and interest of Borrower inand (o inshrance policies s force shall
pass to the purchaser, :

5. Occupancy, I'reservation, Maintenance and Protection of the Property; Borrvwer's Loan
Application; Leaseholds. Borrower shall cecapy, establish, and use the Property as Borrsier's prineipal

esidence within sixty days afier the exeention of this Securiiy Instrument (or within sixiy days of a later sale or

ansfer of the Property ) and shall centinue to oceupy the Praperty as Borrower's prineipitl residence for at feast
sne year sfter the date of occupancy , unless Lender determines that requirement will cause undhe hardship for
Borrower, or unless extemuating cirenmoslances exist which are beyond Borrowar's control. Borrower shall
natify Lender of sny extenuating citcumstances. Borrower shall not commit waste or destroy., damage o
substantiatly change the Property or allow the Propeity Lo detcriorate, reasonable wear and tear exeepted.
Lender may inspecl the Preperty il the Property is viscant or abandoned or the foan isin defaull. Lender yay take
reasonable sction W protect and preserve such vacant or abandoned Property. Borrower shiall also be in deiaultin
Berrower, duting the loan application process, gave materially false or inaceurate formnation of staeiments to
Lender (or faifed 1o provide Lender with any material  informatien) in conwection with the jgan
@;4!‘[“-! 19608 01 LFMIL Page Tof 3 00149445 lm'nala‘[_l_f fﬁ
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BY SIGNING BELOW, Burrower accepis and agroes o the tenms contained in this Sceurity lnstrument
and inuny rider(s) executed by Borrower and recorded with it

Wilnesses: 7 ;

e i . A 2{' . (: _ - —_ (Scal)
AVID J S
!

D /_‘
— S — — chll“f_ﬁjr:_&éﬁ’guﬂl \ (Seal)

D IR BARNES ~ ~Borrower

-Borrower

Y o i (Seal) - (Scal)

Burrower

<Borrower

L {Scal) _ (Seal

-Bn{rull'cr

-Burrower

— - b Swaly o (Seah)

-Borrower
v
STATE OF ILLINOIS, .4

-Bopowee

County ss:

r

1, /a Notary Public in and for said county and state do
bereby cettify that DAVID J, BARNES AND DEBBLF SARNES

.
personadly known to me to b the same person(s) whose name(s) subscribed the foregoing instrument,
appearcd bifor: me ihis day in person, and ackhowledged that THEY

stgnedand daivered the said instrumentas. THEIR  free and voluntary act, for the uses and pusposes
therein set forth,

Given under my hand and official seal, this \jda ﬁw‘:

AT

My Commission Expires:

(.,E{Nulmy publis ¥
Nutarg -

LFMIL
00149445

Paedarn

@gxmuu (8663101
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18. Fareclosure Procedure. If Lender reguires immediate payment in fall under paragraph 9,
Lender oy foreciose this Security instrument by judicial proceeding, Lender shall be eatitled to collect
all expenses incurred fn pursuing the remedies provided in this paragraph 18, including, but not himited
tn, reasonable attorne;'s’ fees and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Sceretary
requires imiediate payment in fuli under Puragraph 9, the Secretary may invoke the nonjudicisl
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 US.C.
3751 ¢ seq. ) by requesting a foreclosure commissioner designated under the Act lo commetice
foreclosure and to sel] the Pioperty as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwisz available to a Lender vrder this Paragraph 18 or
applicable law.

19. Release. ipon payment of al} sums sceured by this Security Instrument, Lender shali release this
Secarity Instrumdntwvithour charge to Borrower. Borrower shall pay any recordation vosts,

20. Waiver of Hoilneitzad, Borrower waives all right of homestead exemption i the Propaty.

21. Riders to this Security Ipstrament. I one or more riders are exeeuted by Borrower und recorded
together with this Seeurity Instrument, the covenants of cach such rider shali be incorporated inte ad skl
amend aned supplement the covenants and agreements of this Scearity Instrument as if the rider(s) were a part of
this Sceurity Instrument, [Check appricabie box{e!).

{ X1 Condominium Ridee [ 7 Growing Eguity Rider X Other [specify]

bt ) ] .
LT Planned Unit Developmend Rider | 7] Greduated Payment Rider
ADJUSTABLE DATE RIDER

g

8
24

3
«

| _/7/ 7
@@.anuu (9esd) 0t LEFMIL frge 7 ol 8 00149445 il J_A_{ 94 £ )
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!FH.‘\ Cuse No.
L1318479918 £31

ADJUSTABLE RATE RIDER

THIS ADAUSTABLE RATE RIDER 15 made this
OCTOB:L 1996

bl

LFADR

30TH day ol
, anc is incorporated into and shall be deemed to amend and
stipplement the Moguge, Deed of Trust o Seeurity Deed (“Seeurity Instrument”) of the same date given

by the undersigned (“Boirower”) to seewe Borrower's Note ("Note“} to BANK UNITED OF TEXAS
FSB, 3200 SOUCYEWEST FREEWAY, #2000, HOUSTON, TEXAS 77527

{the "Lender”) of the same date'gid covering the property described m the Sceurity Instrament and located
at: 5140 SHADOW CREEK PXTVE #7, OAK FOREST, ILLINOIS 60452

JProprenty Auidress}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONIH.Y PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST "ATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWLF MUIST PAY.

ADDITIONAL COVENANTS. In addilion to the covenant=and agreements made in the Sceurity
[nstrument, Borrower and Lender further covenantand agree as to lows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rale may change onthe st day of - JANUARY , 02398, and on that day
ol vach suezeeding year, "Change Date” meeny: cach date on which the interest rate zould chunge.

{B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index? “index” means the |
weekly average vield on United States Treasery Securilies adjusted 10 a constant maturity-eane yuar, as
made available by the Fuderal Reserve Board, *Current Index™ racans the most reeent Index figure avatlable.
36 days before the Change Daie. I the Index (us defined above) is no longer available, Lender will use af'a

L
new frdex any index preseribed by the Sceeretary. As used in this Rider, "Seerctary means the Sccrciary.'p‘l %
Housing and Utban Development or his or her designee.” Lender will give Borrower notice of the pew X
Index. e X
" &

FHA M. atate ARM Rider - 10/95 ‘ 00143445
@'3-591 196 1) :
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(C) Calculation of Interest Rate Changes
Before coch Chatge Daie, Lender will calenlale anew interest rate by adding a margm of TWO
AND THREE-QUARTERS percentage point{s) ( **2.750 )
i the Current Index and rounding the sum o the nearest ene-cighth of one percentage poing (0.125%).
Subject W the Himits stated in paragraph (I3) of this Rider, this roussded smount will be the new interest sue
unt ! thenent Clhange Date.

(D) Litiaits on Interest Rate Changes

The existirarierest rate will never increase or deerease by ore than one percentage pomt (1.0% ) on
any single Change Date, The interest rate will never be more ihan five pereentage poines (.05 kigher or
lawer than the initial ipterest rate, as stated in Paragraph 2 of the Note.

(E) Caleulation of Payment Change

If the interest rate changescn o Change Date. Lender will calenlate the amaount of monthly payment ot
principal and interest which would be ieeessary (o repay the unpatd prineips! balance infuil at the Maonty
Date at the new interest rate through vubstantially cqual paynients. b making such caleniation. Lender will
use the nnpaid prncipal balance which wonkd be owed an the Change Date i theze hind heen no defanitn
payinctit on the Note, reduced by the amoudh ol any prepayinents to principal. The resiltof s caleulation
wiil be the amount of the new munthly payment of prineipal and 120 erest.

(F) Notice ol Changes

Fender will give notice o Borrower of any cliang? 4 the interest rate and monthiy payment wmount.
The notice must be given ag least 28 days before the sew moranly pavment amount is due. and must s forth
(1) the date of the notice, (1) the Change Date, (01) the old interest rate, (v) the new interest rate, (V) the new
mombly payment amount, (vi} the Cosrent Index and the date ithwas published, (vin) the methaed of
caleulating the change in monthly payment amount, and (vii ) any sther informanion which may be requined
hy law from time fo time,

(G} Effective Date of Changes
A new interest rate caleulated in sceordance with paragraphs (C) and (135 of this Rider will become
elfective on the Chige Date. Borrower shall mahe o payment mthe new monthly imouit beginning on the
N first payment date which ocenrs at least 25 days after Lender has given Bortower Yicastice of changes
«  eguired by paragraph (F) of this Rider, Borrower shall have no ohligation 1o pay wiy ineicase in the
D monthly payment amount caleulated in accordance with parsgraph (E) of this Rider for aimymivinent dave
€4 occurring less than 25 days after Lender has given the required notice. I the monthly payinent amoun
calenlated i aceordance with paragraph (E) of this Rider decreased, bat Lender Pailed 1o pive timely noticee
%nt' the derrease and Bnrmwcr.mudc any monthly payment amoun(s exeeetding the payment amount which
shauld have peen stated m a timely potice, then Botrower has the option to either (17 demand the renn to
"n}urmwur ol any excess payment, with inicest thereon at the Mote rate {a rate coal (o the inlerest yate:
which siiouid have been stated in @ timely noticee), or (i request that any excess payment, with inferes)
therean at the Note rade, he applicd as payment of prineipal. Lender’s obligation to retum any execss
payment with interest on demand 1 ot assignable even if the Note is otherwise assigned before te demund

for return s ade,

// 77

@9,591 (a0t LFADR Pago 2t 3 00149445 1nbiais, # )
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o

BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenants contained in this

Adjustable Rale Rider.
(Scal) / 16 —_— (Seal)

-Borrawer 3 -Barrower

(Scal) . . ! LA jl {Scal)

~Buottower : ~Balewer

{Scal) (Scal)

-Borrower -Borrower

_ (Scal) {Seal)

-Boreuwer -Barrower

@59 oo Fage 3ot 3 . 00149445
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FHA Case No.
1318475918 531

CONDOMINIUM RIDER LFCDR

00149445

THIS CONTHOMINIUM RIDER is made this 30TH dayof OCTOBER , 1996 |
and s incorporated into and shatl be deemed to amend snd supplement the Mortgage, Deed of Trust or
Scaurity Deed {"Seettty Brstrument™) of the s date given by the undersigned (" Borrower”) (o seeure
Borrower’s Mote ("Note“ot: BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST

FREEWAY, #2000, HCUS'TCN, TEXAS 77027

("Lender”) of the same date and covedng thie Property deseribed in the Sceurily Instrument and located
a: 5140 SHADOW CREEK DRIVE #7, OAK FOREST, ILLINCIS 60452

| P penty Adidress)

The Property includes a unit in, together with an rndivided interest in the common efenents of, a
condominium project known as:
SHADOW CREEK CCNROMINIUM

[Mame ol Condominium Project]

(“Condominium Project”). It the owners associaion of other entity - wineh acts for the Condominium
Projeet ("Owners Association”) holds title 1o property for the bentlit or use of its muabers or
sharcholders, the Property also includes Borrower’s inlerest in the Owndrs Assaciation and the uses,
proceeds and benefils of Borrower's interest.

CONDOMINIUM COVENANTS., In addition 16 the covenanis and agieements made in the
Sceurity Instrument, Borrower and Lender Turther covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted/iniurance
carrier, @ "master” or “Manket” policy insering all property subject 10 the condeaminium
documents, including all improvements now existing or hereafter erected on the Plonerty,
and such poliey is salistactory to Lender and provides insurance coverage in the amoints,
for the periods, and against the huzards Lender requires, including fise and other hazards
included within the term “extended coverage,” and loss by flood, to the extent required by

the Seeretary, then: (i) Lender waives the provistion in Paragraph 2 of 1his Sceeurity

Instrument tor the monthly puytnent to Lender of one-twelfth of the yearly premium

installraents for hazerd insurance on the Property, and (11) Borrower's obligation under

Paragraph 4 of this Sceurity Instrument 1o maintain hazard insurance coverage on the

Prepenty s deemed satisfied to the extent that the required coverage is

FHA Mulisinte Copdominiom Kider - 1095

@' 586G (9571
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provided by ine Cwners Assoctstion policy. Borrower shall pive Lender prompt sotice of
any fapse in reguired hazand insurance coverage and of any foss ocourrmg from a huzard.
In the event of a disinbution of hazard insurance proceces in licu of resloration or epair
tolowing a loss to the Property, whether 1o the condominium unit or to lhe common
clements, any proceeds payable o Borrower are bereby assigned and shall be puid o
Lender for application to the sims seeured by tius Sceur-ty Instrument. witit amy exceess
padidto the entity legally entitled thereto.

Borower promises to pay all dues and assessments imposed pursaant o the lega)
instraincnts creating and goverming the Condominiin Project.

(I Borrower does not pay condominum dues and assesmants when due, then Lender
may puy themn. Sy amounts dishursed by Lender under this paragraph C shali become
additionai detd of Borrower seeured by the Secusty fnstrament. Utiess Borrower and
Lender agree tvother terms of payment, these amounts shall bear interest from the date of
dishursenient at theNelesate and shall be payvable, with interest, upon natice from Lender
o Berrower requesling payment.

BY SIGNING BELOW, Bornwer aceepts and agrees to the terms and provisions contained i ihis
Condommiam Rider.

{Seel)

-Barrowyes ~Rornower

| :
\ ok .
_eal et VDGV (Sea)
-Borjower DESZIE BARNRESG ' Bonewet

{Seul) (2 L {5l

-Bonewes -Bontower

{5ecal) {Scal)

-Bormoyer Benower

%—586 [gean LFCDR e 2 242 60149445




