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"This is non-HomesteaG Troperty as

--------------------------------------------------------------- Do not write ebovs this iine ---unjgrﬁggnélﬁq ,%D

to Gwendolyn Gipson”. MORTGAGE '\, \
1995 _ (/q

THIS MORTGAGE ("Srcurity Instrument”) is  given on October 29,
The morigagar is _10Ses_Glason, married tc ndolyn Gipson whose addrsss

i« 16865 S. Shea Ave., Hazel Crest, IL 60429
{"Borrower"). This Security Instrumeni iz given to Centennisl Mortgage Company, a Division of Superior
Bank FSB, which is organized and existing vader the laws of the United States, and whose address is 9525
West Rryn Mawr, Rosemont, llinois 60015« Lender”), Borrower owes Lender the principal sum of
One Hundred Eighty Thousand ard no/100's Dollars
(u.s. $_180,500.00 ). This debt is evidenced by Bomrower's note dated the same
date as this Security Instriment {"Note™), whici-ll provéi = fur-menthly payments with the full debt, i not paid
rartier, due and payable on Novetiber 1, 202 ... This Security Instrument securcs to
Lender: (o) the repayment of the debt evidenced by the Note/wih intzrest at the rate set forth in the Nots,
and all renewals, extensions and modifications of the Note; (b} tha yayment of all other sums, with intevest,
advanced under paragraph 8 1o protect the security of this Sscurity Yastiument; and (c) the performance of
Borrower's coverants and agreements under this Security, Instrument-and the Nole. For these purposes
Borrower does hereby mortgage, grant and convey to Leider the folios ‘iz deseribed property Jocated in
Cock County, Iilinois:

¥X I this box is checked see Schedule A annexed herelo end made a part hereof,

which has the address of 7359 South Lowe e
i . (Street) ‘
____Chicago , Lilinois __ 6062 ("Property Address"):
(City) - (Zip Code)
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TOGETHER WITH all the improvements now or herealler erected on the property, and all easements,
rights, appurtenances, rents, royalties, issues and profits, minaral, oil and gas rights and profits, water rights
and stock, all rights in the land which lis in the streets or roads in front of or next to the property und all
fixtures now or hercafier a part of the property. All replacements and additions and all interests described
in the immediately preceding sentence acquired in the future shal} also be covered by this Security Instrument,
Al of the foregoing is referred to in this Security Instrument as the "Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estatz hereby conveyed and has
the night to mortgage, grant and convey the Property and thal the Property is unencumbered, except for
encumbrances uf record. Bercower warrents and will defend gererally the title to the Property against all
claims and demands subject 1o any encumbrances of record. :

Burrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. Subject to paragraph 12, Borrower
shall promptly pay when due the principal of and interest on the debt evidenced by the Note and any late
charges, collection, #osts and expenses and dishonored check charges as provided in the Note,

2. Monthiv/@ayments For Taxes and Insurance

{A) Borrswer's Obligations

Except to iae extant set forth below, Borrower will pay to Lerder all amounts necessary to
pay for taxes, assessments, water fruniige charges and other similar charges, sewer rents, leasehold payments
or ground rents (if any), hazacd or prrpeity insurance covering the Property, and floed insurance (if any).
Borrower will pay all of these amounts to-Leader unless Lender tells Borrower, in writing, that Bortower does
not have 10 do 30, or unless the law requires-otficawise, Borrower will make these payments on the same day
that Borrower's monthly payments of principal ar-interest are duc under the Note. If the Property is owner
occupied single family residential property, in lieu of Liider's establishing an escrow for the payment of real
estate taxes Borrower may elect to pledpes an intere:t bearing time deposit account to Lender i an amount
sufficient to secure the payment of anticipated taxes, !f Uorrower pledges an interest bearing lime deposit
account Borrower will pay all amounls necessary to pay for t24pi-attributable to the Properly on time directly
to the person owed paymert, from sources olker than the pledge! account. Barrower will promptly furnish
to Lender all notices of amounts to be paid for resl estate 135 under this paragraph 2, and receipts
evidencing such payments,

1

Except to the extent set forth above, Borrowe’-:'s paymerts underthis paragraph 2 will be for

the fiems listed in (1) through (iv) below, which are called "Escrow llems":

(i} The estimaled yearly taxes, assessments, water frontage charges and ofler similar charges,
and sewer rents on the Property which under the law may be supericr to this Security Instrozacat as a ien on
the Property (any ciaim, demand or charge that is made against property because an obligaiicd kas not been
fultilled is known as a "lien™);

(ii) The eslimated yearly leasehold payments or ground rents an the Property (if any);

(iii) The estimated vearly premium for hazard or property insurauce covering the Property;

(iv) The estimated yearly premium for flood insurance covering the Property (if any);

Lender will estimate from time to time the amount Borrower will have to pay for Escrow
ltems by using existing assessmenis and bills and reasonable estimates of the amount Borrowar will bave 40
pay for Escrow llems in the future, unless the law requires Lender to use another method for determining the
amouni Borrower is to pay. The amounts that Borrower pays to Lender for Escrow Items under this
parageaph 2 will be calied the "Fuads.™ The Funds are pledged as additional security for all sums secured
by this Sccurily Insirumént.
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The law puts Limits on the total zmount of Funds Lender can i any time ccllect and hold.
This total amount cannot be more than the maxinum amount @ lender on 8 “federally related mortgage loan”
could require Borrower to place in an “escrow account" under the federal law called the "Real Estate
Seitlestent Procedures Act of 1974," as that law may be amended from time to time. Ji thers is another law
applicable te Leader that imposes a lower limit on the total amount of Funds Lender can coilect and hold,
Lender will be limited to the lower amount. Specifically (but not by way of limitation), if the Property is a
cingle family residence, Lender may not require Borrower to maintain in any escrow account for the payment
of real propesty kaxes or in any escrow like arrangzmert tor the same prrpose any amount of money which
exceeds the limit imposed by the Illinois Mortgage Tax Escrow Act as that law may be amended from e
to time.

(B} Lender's Obligations

Lender will keep the Funds in a savings or banking institution which kas its deposits insured
by a federal apency, insteuraentality, or entity, or in any Federal Home Loan Bank. If Lender is such a
savings or‘panting institution, Lender maay hold the Funds, Except as described in this paragraph 2, Lender
will use the/tvads to pay the Escrow ltems. Lender will give to Borrower, without charge, an snoual
accounting of thafrads. That accounling must show all additions to and deductions from the Funds and the
reason for each aeduriion.

Lender pav not charge Borrower for holding or keeping the Funds, for uuing the Funds to
pay Bserow Rems, for making a wearly analysis of Borrawer's payment of Funds or for receiving, verifying
and {ofaling assessments and bills. iuwever, Lender may charge Borrower for these services if Lender pays
Barrower interest on the Funds aud i{ihe Yaw permits Lender 10 make such a charge. Lender also may
require Borrower o pay a one-tinie chaspe for an independent real estate tax seperting service used by Lender
in connection with Borrower's loan, walezsip2 Jow does not permit Lender to make such a charge, Lender
will pot he required to pay Borrower any interist or earnings on the Funds unless either (i} Lender and
Borrower agree in writing, at the 1ime Borrower Gigns this Security Instrument, that Lender will pay interest
or: the Funds; or (i) the law requires Lender to pay interest on the Funds,

(C) Adjustments to the Funds

Under the Jaw, there is 3 limit on the amount o7 Fands Lender may hold. If the amount of
Funds held by Lender exceeds this limit, then the law requires Liner to account to Borrower i 4 special
manner fos the excess amount of Funds. There will be an excess amount it, s any time, the amount of Funds
which Lender is holding or keeping is greater than the amourt of Funds Leuder is aflowed to hald under the
law. i

If, ai any fime, Lender has not received enough Funds to make the paymienls of Escrow Items
when the payments arc due, Lender may tell Barrower in writing that an additional ariount is pecessary.
Borrower will pay to Lender whatever additional amouat is necessary to pay the Escrow Itome:n-full.  Lender
will determine the number of monthly payments Borrower has in whicn o pay that additionsi amount, but
the mumber of payments will not be more than twelve.

When Borrower has paid all of the sums secured by this Security Instrument, Lender wilt
promptly refund to Borrower any Funds that are then being held by Lender. If, under paragraph 19, Lender
either acquires or zells the Property, then hefore the acquisition or sale, Lender will use any Funds which
Lender is holding at tha tine ef the scquisition or sale to reduce the sums secured by this Security Instrument,

3 Applieation of Payments, Unless applicable law provides otherwise, Lender will eppiy each
of Bacrower's payments under the Note first to any amount due under paragmph 2, then to accruzd and unpaid
inivrest under the Note as if the payment is made on its due date, regardless of when the payment Is actuaily
received and the remainder, if any, to the unpaid principal balance under the Note. Any late charges (5%
of any payment rot made by the end of 15 calendar days after the date it is due if such late charge is sel forth

I IST/FIXED RATE MORTGAGE - CSD (V12334 PAGE 3 of 1) MODEZXA ILX
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in the Note), collection costs and expenses, mshonorcd check charges and payments made by Lender to
enfrrce the Nole and/or io protect Lender's interests under this Secur: 'y Instrument will be assessed
separately.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
atributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Borrower will do this either by making the payments to Lender that are described
in paragraph 2 er, if Borrower is not required to make such paymenls under paragraph 2, by muking the
fayments on time o the pervon owed them. If Borrower makes direct payments, then prompily sfter making
ary of thosc payments, Borrower will give Lender 2 receipt whick shows that Borrower has done so, If
Borrower makes payment to Lender under paragraph 2, Borrower will give Leader all notices or bills that
Borrower receives for the amounts due under this paragraph 4.

Rorrower shall prompily dischiarge any lien which has priority over this Security Instrument unless
Borrow:r: fa) agrees in writing to the payment of the nbligation secired by the lien In a manber acceptable
fo Lender:~(b) contests in good faith the lien by, or defends againsi enforcement of the lien in, legal
proceedings wkich in Lender's opicion operatz to prevent the enforcement of the lien ; or (c) secures from
the helder of fiie Vien an agreement satisfactory to Lender subordinating the lien to this Scx,une" Instrument,
If Lender determinis that any part of the Property is subject to a lien which may attain priority over this
Security fnstrument, Lerder may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one of more of 4i¢ actions set forth above within 10 days of the giving of notice.

5. Iszard or Piopersy Insurance.  Borrower shall keep the Improvements now existing or
hereafter erected on the Property insured against Joss by fice, hazards included within the term "extended
coverage” and any. other hazards, inclzdion floods or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amotnts -ad for the periods that Lender requlres not to exceed the full
replacement cost of the buildings and improvements on the Property. The insurance carrier providing the
tnsurance shail be chosen by Borrower subjec: 2 'Lender’s approval which shall nct be unreasonably
withheld. If Borrower faiis io maintain coverage disc-ibed above, Lender may, at Lendet’s opticn, obtain
coverage to protect Lender's rights in the Property in iccurdance with paragraph &,

All insurance policies and renewals must be accegtable o Lender and must include & standard
mortgage clause in favor of and is a form acceptable to Lender. ~iender shall have the right to hoid the
policies and renswals, If Lender requires, Borrower shall prompty give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Bomrower shall (give prompt natice to the insurance
carrier and Lender. Lender may make proof of Joss if not made promptly ¥ Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to
restoration ot repair of the Property damaged, if the resteration or repair is economical.y feasihle and Leader’s
sccurity is not lessened. I the restoration or repair is net economically feasible or Lender's security would
be lessened, the insurance proceeds shall be applied to the sums secured by this Security lnsiriment, whether
or not then due, with any excess paid to Borrower. If Borrower abzndons the Property, or dods rot aoswer
within 30 days & notice from Lender that the insurance cacrier has offered to slettle a claim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or resicie the Property or to pay sums
secured by this Securily Insirument, whether or not then due. The 30-day peaiod will begin when the notice
is given,
Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referced to in pacagraphs 1 and 2 or change the
amount of the payments. Jf under paragraph 19 the Property is acquired by Lender, Borrower’s right to aay
insurance policies and proceeds resuliing froni damage to the Property prior 1o the acquisition shall pass to
Lender 1o the extent of the sums secured by this S2curity Instrument immediately prior to the acquisition,
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MIXTD USE - CONSUMER




UNOFFICIAL COPY

T T B
N
-

E3S

ChY
N




0. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leasehelds; Condominiums; Planned Unit Detelepments. Unless Borrower's loan application
and Lender's loart approval providedd that the Prperty was not required to be occupied as Borrower's principal
residence, Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
€0 days afler the execution of this Security Insttument and shall continue to occupy the Property as Borrower's
principal residence for at least | year after the date of occupancy, unless Lender otheswise agrees In writing,
which consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which sre beyond
Borrower’s conrol.  Borrower shall not destroy, damage er impair the Property, allow the Property fo
deteriorale, or commit waste on the Propesiy. Borrower shall not permit, or be sleged to kave permitied,
the Property $o be used in connection with any illegal activity. In that regard, Borrower shail be in default
if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or etherwise materially impair the Jien created by this Secucty
Instrument or Lender's security interest. Borrower shali also be in defaull if Borrower, during the loan
application/process, gave materially false or inaccurate information or statements to Lender (or failed 1o
provide Lendce with any material information) in conneciion with the ioan evidenced by the Note, including,
but not limited v, representations concerning Borrower's occupancy of the Property as a principal recidence.
If this Security Ipwriament is on a izasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires iee ft'e to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

i€ this Security Instrupicid) 3 on a unit in a condominium or a planned unit development, Borrower
shall perform ol of Borrower's _sbligations under the deciaration or covanants cyeating or governing the
condominium or pianned unit developmen’, the by-laws and regulations of the condominium or planned unit
d:velopment andd constituent documenis,

7. Finoncinl Statestents. Commuacing with the current calendar year and continuing until all
amounts Dorrower owes under the Note and under tis Security Instrument 2 paid in full, Borrower wili
furnish to Lender: (i) within aincty (%)) days of the clcse-of each calendar year, in such focm as Lender chall
require tncluding, if Leader shall so require, compiled; reviewed, reported upeon and/or audited by an
tndependent certified public accountant satisfactory 1o Lendir, (7) a statement of the income and expenses of
the Property for such. year prepared on an sccrual basis in cezordance with generally aceepted sccounting
principies, consistently applied, and (b) a batance sheet showing Corrower’s assets, liabilities and net worth
for such calendar year; and (i) as promptly as rcasonably possible, suchi interim financial or other informalion
with respect 1o the operation of the Preperty, any guarantor and Borrower ds-Lender may reasonably request,
centified as true and correci by Borrower, showing the nam'ss of all tenante, space cecupied by each tenan,
rest paid by each tenant {gross and per square fooi), the amount of lease swcwiity, lease or occupancy
axpiralion dates, options for renewal, renewa! ferm rent, cancellation provisions and other relevant
information. In addition, Borrower shall permit Lender to examine, and to make exiracu and/or coptes of
stich records, books, and papers of Borrower or of any guarantor, which reflect upei Gorrower's and
his/her/its financial condition and the income and expenses relating to the Property and the busipess conducted
at the Property as Lender shall determing from time to time to be necessary or appropriate.

8. Proiection of Lender’s Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is 2 legal proceeding that mey significantly
affect Lender's rights in the Property {such os & proceeding in bankruptcy, probate, for condemnation or
forfeiture or o enforce faws or regulations), then Lender may do and pay for whatever is necessary lo profect
the valwe uf the Property and Lender's rights in the Property. Lender's actions may include paying any sums
secured by a fien which has priority over this Security Instrument, paying insurance premiums, appeasing in
court, paying reasonable altorneys’ fees and entering on the Property to make repairs.  Although Lender may
take action under this paragraph 8, Lender does not have to do so.
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Any amounts disbursed by Lender under this paragtaph 8 shall become additiona! debt of Borrower
sccured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the rate set forth in the Note f permitted by law
or, if not, at the highest lawfu! rmie and shall be payable, together with such interest, upon notice from Lender
to Borrowzr requesting payment.

5. Inspection. Lender or its agent may make reasonable entries upon and inspections of the
Properiy.  Lender shall give Borrower notice at the time of or pricr to an inspection specifying reasonable
cause for the inspection. ‘

18, Condemnation. The proceeds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of any part of the Property, or for conveyance in liey
of condemnation, are hereby assigned and shall be paid to Lender and applied to the amount secured by this
Security Instrument.  Any excess will be paid ic the persons legally entitled to it,

I th< Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thut the
condemner offirs 0. make an award or settie a claim for damages, Bosrower fails to respond to Lender within
30 days afler the vate the netice is given, Lender is authorized te collect and apply the proceeds , at jts option,
cither 1o restoration av.rerair of the Property or 1o the sums securad by this Security Instrument, whether or
nut then due,

Unless Lender and Boriowes ctherwise agree in writing, any application of proceeds to principal shall
ot es**nd or postpone the due date of the menthly payments referred 1o in paragrsphs 1 and 2 or change the
amount of such payments,

. Borrower Not Released; Lorozarance By Lender Not a Waiver, Extensions of the lime
for payment or modifications of anortization < the sums secured by this Security Instrument granted by
Lender to Bormower ot to any successor in interest of Borrower shull not aperate (o release the lability of the
original Borrower or Borrower's successors in interest.  Lender shall not be required to commence
procesdings agaiast any successor in inlerest or refuse (o cxlend time for payment or otherwise modify
amortizatinn of the sums secured by this Security Instrument oy r2ason of any demand made by the original
Biwrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude. the exercise of any right or remes';.

12, Successars and Assipns Bound; Joint and Several Liabiniy; Co-Signers, The covenants
and agreements of this Security Instrument shall bind and benefit the successor= and assigns of Lender and
Borrower subject to the provisions of paragraph 19 (B). Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execate the Note: (a) is co-
signing this Security Instrument only to morigage, grant and convey that Borrower's inlsres ir the Propenty
under the terms of this Security Instrument; (b} is not personally obligated to pay the sums s:cured by this
Secunity Instrument and (c) agrees that Lender and any other Borrower may agree to extend, moriiy, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note wiirout that
Borrower’s conseit and without thereby impairing that Borrower's obligations and liability hereunder.

13,  Looan Charpes. 1f the loan secured by this Security Instrument is subject to a law or
regulation which seis maximum Joan charges, ar.? that law or regulation is finally interpreted so that the
interest or otker loan charges collected or to be collected in connection with the loan excead the nermitted
limits, then: (a} any such intersst and/or other loan charges shali be reduced by the amount necessary to
reduce the interest and/or other Joan charges to the permitted limit; and (b) any sums already collected from
Borrower which excseded permitted limits will be refunded to Borrewer. Lender may choote to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment.
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14, Notices. Any notice to Borrower provided for Jn this Security Instrument shsll be given by
debivering it or by mailing it by €irst class mail unless applicable law requires use of another method. The
mutice shali be direcied fo the Property Address or any other address Borrower designates by notice to Lender.
Any notice 1o Lender shall be given by first class mail to Lender’s address stated herein or any other address
Lender slesignates by notice to Borrower.  Any notice provided for in this Security Instrument shall be decmed
to have heen given to Borrower or Lender when given as provided in this paragraph 14,

15. Governing Law; Severabiiity, This Security Instrument shall be govered by fedezal law,
Minois kaw and any local taw that applics in the place in which the Property is located. In the cvent that any
provision or clause of this Sceurity Instrument er the Nole conflicts with applicable law, such conflict shalj
not affect other provisions of this Security Instrument or the Note which can be given effect without the
coaflicting provision. To this end the provisions of this Security Instrument and the Note are deciared 1o be
severable. :

16. Borrower’s Copy. Borrower acknowledges receipt of photocopy or a conformed copy of
the Mote and ot tnis Securitly Tnstrument. »

7. Site uf Note; Chunge of Loan Servicer, The Note cr a pactial interest in the Note (together
with this Security Instruriens may be sold one or more times without priar aotice to Borrower. A sale may
result in 4 change in the enti‘v-{known as the "Loan Servicer”) that collects monthly paymenis due under the

Note and this Security Instrumeat; There also may s one or mare changes of the Loan Servicer unrzlated

10 a sale of the Note. If there is & cliange of the Loan Servicer. Barrawer will be given written notice of the
change in accordance with paragraph 14 ond applicable law. The notice will state the name and address of
the new L.oan Servicer and the address v »vhich payments should be made. The notice will also contain say
other information required by applicable fav’

18, Continuation of Borrower’s Qlagntions to Muintain and Protect the Property;
Environmental Laws; ludemnification of Lender.. The federal laws and the state and Jocal laws of the
Jutisdiction where the Property is located, now ip effect an-d hereafier adopted or enacted, that relate to heaith,
safety or environmental prolection arc called "Environmental Laws,” Borrower represents and warrants to
Lender that Borrower. has not and will not do anything aftzcirg the Property that violates Environmental
Laws, ard Borrower will not allow anyone else to do so. Borr/wwer further represents to Lender that the
Property has not been used {or any activities involving, directly or ‘aditsctly, the discharge, release, use,
generation, storage, treatment, tnmsportatton disposal or handling of Hacardons Substances (as defined below
in this paragraph 18). b

Environmental Laws classify centain substances as toxic or hazardous, Theve are other substances
that are considered hazardous for purposes of this paragraph 18. These are gasolire, ‘ead-based paint,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicidee, ‘vziatile solvents,
niaterials containing asbestos or formaldenyde. and radioactive materials. The substances defined as toxic or
hazardous by Environmental Laws and the substances considered bazardous for purposes of tiis paragraph
18 are called "Hazardovs Substances.”

Borrower will not permit Hazardous Substances to be present on the Property, Borrawer will not use
ot store Hazarclons Substances on the Property, and Borrower will not allow anvone else o do so. Borrower
also will unt dispose of Hazardous Substances on the Property, or release Hazardous Substances on the
Property, and Borrower will nct allow anyone cise te do so. However, Borrower may permit the preserice
on the Property of small quantities of Hazardous Substances that are generally recognized as appropriate for
normal residentia} use and maintenance of the Property, and Borrower may use or store these small quantities
on the Property  1n addition, unless the law requires removal or other action, the buildings, the improvements
and the fixtures on the Property ure permilted to conlain asbestos and asbestos-containing materials if the
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astesslos and asbestos-containing materinls are undisturbed and "non-friable” (thet is, not easily crumbled by
hamcl pressure). .

If Borrower krows of nny investigation, claim, demand, lawsuii or other acticn by the government
or by a private party involving the Property and any Hazardous Subsiances or Environmental Laws, Borrower
will promptly notify Lender in writing. If the government notifies Borrower (or Borrowe: otherwise learns)
that it is necessary o remove a Hazardous Substance aifecting the Property or to take cther remedial actions,
Borrower will prompily take all necessary remedial actions as required by Environmental Laws, Borrower
aprees o indemnify and hold Lender harmless from and against any and all claims, demands, causes of action,
dhmages, expenses, losses, liabilities, damages to property or individuals, fines and penalties, including, but
not limited to, attomeys’, consultants' and other professional fees and eosts (i) arising by reason of any fuilure
by Borrower to comply with zn Environmental Law applicable to the Property or any portion of the Prope-ty,
or (ii) arising out of the existence of any Hazardous Substance on, about oc affecting the Property or any
portion of the Property. This indemnity shall survive and continue in full force and effsct, even after paymeni
in full of e Note and other sums secured by this Security Instrument, and after foreclosure of this Security
Iastrument pad sale of the Properly, and after zcquisition of the Property by Lender or by any affiliate or
successor of Lepder by deed in lizu of foreclosure, whether or not the Property is acquired by Lender, any
affiliate of Lendér ¢ a person or entity not affiliated with Lender,

19.  Lender’s Fights if Borrower Fails {o Keep Promises and Agreements. Il any of the events
or conditions described in-cubparagraphs (A), (B), (C), (D) or (E) of this paragraph 19 shall occur, Lender,
afler giving Borrower any timely rotice of Borrower's right to cure as may then be required by applicable law
and Borrower's failure 1o cure withiin tho-time period set forth in such notice, niay require thet Borrowzr pay
immediately the entire amount retvaining unpaid wnder the Note and this Security Instrument. This
requirement will be calied "Immediate Fayraent in Full."

If' Lender requires Iinmediate Payment In Full, Lender may bring a lawsuit to take away all of
Borrower's remaining rights in the Property and t) have the Property sold. At this sale Lender or another
person may acquire the Property. This is known as “{oroclosure and sale.” 1f the proceeds of this sele are
insuficient to repay Lender the amounts due to Lender frori Barrower under the Note and under this Security
Instrument, Lender may, to the extent not limited or prokibied by Jaw, obtain a court judgment sgainst
Borrower personaliy for the difference between all amounts @ue from Borrower under the Note and this
Security lnstrument and the sale proceeds. In any lawsuit for foreCiosurs-and sale, Lender will have the right
10 collect all costs and expenses of the foreclcsure and sale allowed by 'aw. This includes attorney's fees and
costs of iitle evidence permitted by applicable law and Rules of Courty uac reasonable attorney's fees for
bankrupicy proceediags (including efforts to madify or vacate any automatiz sixy or injunction). All such
sums #s may comc duc will be secured dy the lien of this Security Instrument,

Lender iay require Immediate Payment In Full under this paragraph 19, if:

(A)  Borrower fails fo make any paymenlt required by the Note or this Security insir:ment when
i is due; or

(8)  Except in those circumstances in which federal law otherwise provides, all or any pat of the
Propedy, or any right in the Property, is sold or transferred without Lender's prior written consent (or, if
Borrower is not a natural person, if a beneficial interest in Borrower is sold or transferred); or

(C)  On application of Lender, two or more insurance companies licensed to do business in the
State in which the Property is locuted refuse to issue policies insuring the baildings and improvements on the

Property; or
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(D} lorower {uils tu keen auy othey promise or agrcemcm in this Securily Instrument within the
time set forth, or if no lime is set forth in this Security Instrumer.t then within the time set forth in the notice
sent to Borrower by uender, or

(E) Any represe'nmiion made or information given to Lender by Borrower in connection with
Bocrower's application for the loan evidenced by the Note is false or misleading in any materint respect.

20 Assignment of Leases. Burrower herchy assigns to Lender ail leases of the Property end a!l
security deposits made.in connection with leases of the Property. Upon Lender's notice to Borrower of
Norrower's breach of any cavenant or agreement in this Security Instrument, Lender shall bave the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this pargraph 20, the word "lease” shall mean "sublease” if the Securily Instrumeni is og a leasshold.

2. Assignment of Rents. Borrower unconditionally nssigns and teansfers to Lender all the rents
and revenues of the Property. Borrower authorizes Lender or Leander's agent(s) to collect the rents ond
reverues and hriehy directs each tenant of the Property to pay the rents io Lender or Lender's age'n(s\
However, prior iu Lender’s notice to Borrower of Borrower’s breach of any covenant or agreement in the
Secunw Instrument, fiorrower shall collect and recejve all rents and revenues of the Property as trustee for
the benefit of Lender and ‘Brcrower. The assignment of rents constitules an abseoluts assignment and not an
assignment for additional security only.

)1 Lender gives notice of pieach to Borrower: (i) all rents reccived by Borrower shall be held by
Borrower as trustee for the benefit of Lender oniy, lo be applied o the sums secured by the Security
Instrument; (i) Lender shall be entitled-to-callect and receive all of the cemts of the Property; and {iii) each
tenant of the Property shall pay all rénls duc 7ot unpaid to Lender or Lender's agent(s) on Lender's written
demand to the tenant.

Borrower has not executed any prior assigninent-of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this parageaph 21 which Lender presently bas,
or any rights to which Lender may become entitled in the lutire as a result of the release, satisfaction or
invalidity of a presently existing assignment of rents.

Any application of rents rhall not cure or waive any default o/ invzlidate any other right or remedy
of Lender. This assignment of rents. of the Property shall not e or waive iy defauit or invelidate any other
rights or remedies of Lender. This assignment of rents of the Propesty shall 1simiinate when the debt secured
by the Secutity Instrument is paid in full.

22. Appointinent of Receiver; Lender in Possessioni. Upon acceleration sader paragraph 19
or abandonmeni of the Property and at any time thereafier Lender, in person, by agsnt'c: by judicially
appointed receiver, shali be entitled to enter upon, take possession of and manage the Property 8ud to collect
the renis of the Propeny, including those past due, pursuant to pargraph 21, However, Lander shall be under
no obligation to enter upon, take control of or maintain the Property. Any rents collected by Lender or the
receiver chall be applied first to payment of tire costs of management of the Property and collection of renls,
including, but not limited to, receiver's fees, premiuras on ceceiver's bonds and veasonable attomeys’ fezs,
and then to the sums secures by this Security insirument. Lender and any recciver shall be liable to sccount
only fur those rents actually received.

23.  Release. Upon payment of all sums secured hy this Security Instrument, Lender shall
discharge this Security Ens:rument without charge to Borrower. Borrower shall pay all costs of recordation,
if any.

24, Waiver of Homestead. Borrower waives all right of hemestead exemption in the Propedy.
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25, Use of Propcrly; Compliance with Law. Borrower shali nol seek, agree o or make a
change in the use of the Property or its zoning classification, uniess Lender has agreed in writing 10 the

change. Borrower shall comply with all laws, ordinances, regulations and requiremsnis of any governmental
body applicable in the Property.

26. Statement of Amount Due and No Defenses. Within five (5) days after sequest in person-
or within ten (10) days after request by mail, Borrower will give to Lender a signed statement 2s to (A} the
amount dug under we Note and this Security Instcumens and (B} any offset or defense Burrower hus against
the Note or this Security Iusirumen, '

27, Riders to this Security Inslrument. If one cc more riders are executed by Borrower and
recorded together with this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amiend and supplement the covenants and agreements of this Security Instrument
as if the ridéu(s) were a part of this Securily Instrument.

{Check applicalile) box(es)]

O Adjustable Rats Aider O Condominium Rider O 1-4 Family
' Rider
3} Graduated Payment Rider O Pianned Unit O DBiweekly
Development Rider Payment
Rider

CONTINUED ON PAGE 11]
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{3 Other(s) [(specify) G Rate Improvement O Secord
Rider ' Home Rider

BY SIGNING BELOW, Borrower uccepls and agrees to the terms and covenants conlained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it,

/ L @A )( {Seal)
ces (Gipson Bormwer

{Seal)

BRorrower

{Seal)

Borrower

{Seal)
Borrower

STATE OF ILLINOIS

COUNTY OF Cook

j, Samuel M. T‘l.rmorn N nou:.ri) public in and for aid County and
State, do hereby certily that Moses Gipson, ma.’rled 6 Gwendolyn Gipson

personally known to me to be the same person(s) vrhr.,e riame(s) is (are) subscribed to the foregoing
instrument, appeared hefore me this day ip person, and ackncwlxlzed that she (he) fthey) signed and delivered
the said instrement as her (his) {their) {tee and voluntary act, ffr “9e uses and purpnses therein set forth.

GIVEN under my hand and officiaf seal. this =¥ H L 19°9

NOTARY PUBLIC

Please Record and Return 1o: . This instrument was prepared by:

Centennial Mortgage Company AW OFFICES OF

a Division of Superior Bank FSB S 2 U"«A o FEI\.I'RE M
133 Clrestaut Radgo Rosd 4525 W, BRYN MAWR AVE,, SUITE 130

Montvale, New Jersey 07645 DSEMC T, ILLINOIS 60018
Attn:  Recorded Documents Depatiaent

34
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A

EXHIBIT “A”

LOY 15 INFREDERICK 1. BARTLETT’S SUBDIVISION OF LOTS 2 TO §1 INCLUSIVE
IN BLOCK | AND ALL OF B2 AND THAT PART OF VACATED STREET LYING
BETWEEN SAID LOTS 1 AND 2 (EXCEPT THE NORTH 33 FEET OF SAID STREET
WHICH LIES SOUTH OF THE AND ADJOINING LOT 12 IN BLOCK 1) IN B.W. WOOD'S
NORMALTARK SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST i/4 OF
SECTION 28, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, INvOOK COUNTY, ILLINOIS.

20-28-116-013

PROPERTY ADDRESS 7752 South Lowe, Chicago, 1L 60621
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