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MORTGAGE - /55’

?
THIS MORTGAGE {"Grourlty Instrument™) s givenon 0ctober 25, 1896 . Themorigagioris
JANET MAXOWSKI,  27¥ORCED AND NOY SINCE REMARRIED

{"'Borrower’).
This Security Instniment is givenzc o 1d Kent Mortgage Company |,

which Is Gsyanized and existing under ihataws of  THE UNITED STATES OF AMERICA, . and whoso address is
28 N, Grove, Elgtn, 1L 6012°P {"Lender’).
Borrower owes Lender the principal sum of ' One Hundred Twenty Three Thousand Dollars and no/100

Dollars (U.5.$ 123,000.00 ) Thisdebtls
evidenced by Borrower's nota dated the same date as this Security Instrumant ("Note”), which provides for monthly
payments, with the full debt, i not paid earier, due arv. sayableon November 1, 20286 . This Securty
Instrument secures to Lendar: (a} the repayment of the deb’ idenced by the Note, with Interest, and al! renewals,
extensions and modifications of tha Note; (b) the paymant of al other sums, with Interest, advanced under paragraph 7
to protect the securlty of this Securlty Instrument; and (c) the el formance of Borrowsr’s covenants and agreements
urxier this Security instrurnent and the Note. For this purposa, wamrwer doas hersby mortgags, gram and convaey to
Lender the following described property located In ¢ ook
County, ldinals:

LOT & IN BRAWDSMA'S HIGHLAND'S TERRACE, A SUBDIWISIGY-OF PART OF THE NORTH
HALF OF THE SOUTHWEST QUARTLA OF SECTION 17, TOWHSHIP 33 KORTH, RARGE 12 EAST
OF THE THIRD PRIMCIPAL MERIDIAN IN CDOK COUATY, ILLINGIG

=~
B,

18t AMERICAN TITLE orcer # (L4 995 37 m,a jRad

1B-17-300-011
which has the address of 5801 S FRANKLIN AVE . LAGRANGE
ifinols 60525 P nyAddre[::‘}MI fC
s . Yope ;
[Zip Code]

TOGETHER WITH all the improvements naw or hersafter erected on the property, and all easaments,
appurtsnances, and fixtures now or hereafter & part of the property. All raplacerients and additions shall also bs
covered Dy this Security Instruineni. All of the foragolng Is reterrad ta In this Security Instrument as the "Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improvaments now existing or hersafter erected on
the Property insured against loss by fire, hazards inciuded within the term “extended coverage® and any other hazards,
Including floods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The Insurance carmier providing tha insurance shall be chosen by Borrower
subject to Lander's approva! which shall not be unreasonably withheld. If Borrower falis to maintain coverage described
above, l;nder may, at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with
paragraph 7.

A} Insurance policies and renewals shall be acceptabie to Lender and shall inciude a standard morigage clause.
Lendsr shalt have the right to hoid the policies and ronewals. If Lendar raquires, Borrower shall promptly give to Lender
a¥l receipta of paid premiums and renewa! notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender ani Borrower otherwlse agrea in writing, insurance proceeds shall be applied to restoration or repal
of the Property damaged, if the restoration or repair Is econoimicatly faasible and Lender's security Is not lessaned. |f the
restorati~n or repalr is not economically feasible or Lander's securlty would be Jessened, the insurance proceeds shall
be appiled to the s1'me recured by this Security instrument, whether or not then due, with any excess pald to Borrower.
if Borrower abansuns tha Property, cr does not answer within 30 days a notice from Lender that the Insurance carrier
has cifered to settle 7 clalm, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or tn pay surns securad by this Securtty instrument, whether or not then due. The 30-day period
will begin when the notic”. is given.

Unlags Lender and Borrmesr otharwise agree in writing, any appilcation of proceeds to principel shaft not extend or
postpons the due date of the oy gaymerts referrad 10 In paragraphs 1 and 2 or change the amount of the
paymerts. If under paragraph 21 t)» Property ks acauired by Lender, Borrower's right to any insurance poficies and
proceedy resulting from damage 1o the roperty prior 10 the acquisition shali pass to Lendar to the extent of the sums
secured by this Security instrument Iimin.ortely prior to the acquisition.

8. Occupancy, Preservation, Maintens ace and Protection of the Property, Borrower's Loan Application:
Loasehoids. Borower shall occupy, estabiich, 2nd use the Property as Barrower's principal residence within sixty days
after the execution of this Security Instrument aivi shalf continue to occupy the Property as B anower's principal
residence for al least one yaar after the date of ocLune .y, uniess Lander otherwise agraes in writing, which consent
shall not be unreasonably withhald, or unless extenuat'ng circumstances exist which are beyond Bomower's control.
Borrower shall not destroy, damage or Impalr the Propert, aliow the Proparty to deteriorate, or cornmit waste o the
Proparty. Borrower shall he in default ¥ any forfelture ection or procseding, whether civl or criminal, Is begun that In
Lender's good falth judgment could resutt In forfeh.sa of the (*reearty or otherwise materally impair the llen created by
this Security Instrument or Londer’s securlty intaresi. commower (99 cure such a defsult and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismisaac wich-a ruling that, In L ender's good fakih
detarminatior, preciudes iorteiture of the Homower’s interest in the Froprity or othar material impatnment of the flan
created by this Secyrity instrument or Lender's security interest. Borrov.ur shalt also ba in default if Borrower, during the
loan application process, gave materlaily false or Inaccurate information of tatements to Lender (or falled 10 provide
Lender with any material information} in connection with tha 1oan evidenced =y tie Note, inciuding, but not limited to,
ropresentations concerning Bosrower’s occupancy of the Property as a principa’ rasidence. if this Security instrument is
on a lsasehold, Borrower shall comply with all the provisions of tha lease. if Burrov.sr acquires fee title 1o the Property,
the leasehold and the fee $!tla shall not merge unless Lendsr agrees to the merger inwritliig.

7. Protection of Lender’s Righta In the Froperty. If Borrower falls to parform the covenants and agreements
contained in this Security Instrument, or there is a lagal proceeding that may significantly affe ct Lander's rights in the
Property (such as & proceeding in bankruptcy, probate, for condemnatior: of forfefture or to erforis laws o
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Fropeny and Lender's
rights ::: :he Property. Lendes's actiois may include paying any sums secured by a lier: which has pr'only over this
Security instrument, appearing In court, paying reasonable attorneys’ tees and antaring on the Propert. 10 meke
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becorna additional debt of Borrower secured by
this Securlty instrument. Unless Buitower and Lender agree to other terms of payment, these amounts shaii baar
Intarast from the date of disbursamant at tha Note rate and! shall be payabie, with interest, upon notica from Lender to
Borrower requesting payment.

1%
¢. Mortgage Insurance. i Lender required rmorgage insurance as a condition of making the loan sacured by thigd
Security Instrument, Borrower shall pay the premiums required to maintain the mortg:zge insurance in affect. i, for anyCh
reason, the morngage insurance coverage required by Lender 'apses or ceases t¢ be in effect, Borrower shall pay the
premiums required to obialn coveraga substantially equivalent to the mongags insurance previously in effect, at a co
substantially equivalent to the cost to Borower of the mortgaga insurance previously In effect, from an altermate
mortgage insurer apgroved by Lender. If substantielly eguhvalent mentgage Insurance coverage is not avallabie, N

@
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sais of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the,
right to assert in: the fareclosure proceeding the non-existence of a default or any oiher defense of Borrower to
atcelerstion and foreclogisre. If the default is not cuved on or before the 2ate apecified in the notice, Lender at ity
option may requirs immediats payment in full of all surns secured by this Security instrument without further
demand and may forecioss this Security Instrument by judicial proceeding. Lontior shall he entitiad to collect all
exponses incured In pursuing tha remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ faes and costs of title evidencae.

22. Release. L'pon payment of all sums secured by this Sscurity Instrument, Lender shall release this Security
instrument witnout charge to Borrower. Borrower shal! pay any recordation costs.

23. Waiver of Homastead. Borrower walvas all right of homestead exemption in the Property.

24. Riders to thig Security Instrument. If one or mare ricers are executed by Borrowsr and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplermant the covenants and agreements of this Security Instrument as if the rider(s) were a pert of this

Security instrument, {Check applicable box{es}]

L Ad|ustable "ath Rider ] Cordominium: Rider [1-4 Family Rider

[l Graduated Pavinent Rider {JPtanned Unit Development Rider [ Biweeldy Paymant Rider
[ Balioon Rider [JRate Improvement Rider [JSecand Home Rider
Clother(s! [specify]

BY SIGNING BELOW, Burrowser accepts and agrees to the terms and covenants contained in this Securiry
instrumant and in any rider(s) exeitied by Borrower and recorded with it,

Witnesses: .
%A}MMM (Sea)
J ET KAKOWSKI -Borrower
Soclal Secunty Number
5o (Ssal)
Socla Sacutity Number —
(Seal) (Seal
-Bortower -Borrowsr
Saclal Sacurity Number Cocial Security Nuinter
[Epace Below This Line For Acknewledgment) - _
STATE OF ILLINOIS, CO0K County ss;
|, theundersigned , & Notary Public b1 and for saki county and

gtate do heveby ~ortify that JANET HAKOWSKI, DIVORCED AKD NOT SIMCLE REMARRIEY

personally known to me 1o be the same person(s) whose name(s) subscribed tc the foregoing inst:urent, appeared
lefore me this dz/ In porson, and acknowledged that he/she  sigried and dellvered the said Inuirument as
h s fher free enc voluntary act, for the uses and purposes therein set forth.

Given under iy hand and officlal seal, this  25TH day of OCTOBER 1996

N D —
My Commission expires: Notafy Public

This Instrument was propared BY:  Christine N Seifert ';“ncm o
Mary B Gleveg
Notary Pusie, State of Mincig
My Corimission Expies 511772000
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