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This Mortaﬁe E‘Secumﬁlnstrumc.;r') is givenon October 18, 1996 . .TheMorE?a]goris
LEOPOLDO PANFILO, MARRIED TO-r"ANCISCA PANFILO, ALEREDO PANFILO, MARRIED TO ELVIA
PPNFILO and VIDAL CORREA, MARRIEC-JO ELIDA CORREA
'(;Borrom . This Security Instrument Is given to
arket Street Mortgage Corporaticn
which is organized and existing under the laws of the State of Michigan , and whose addrass is
P.0. Box 22128, Tampa, FL 33622
("Lender"}. Barrower owes Lender the principal sum of Gz Hundred Twenty Four Thousand Six
Hundred Ninety Three Dollars and no/100
Dollars (US.$ 124,693.00 ). This debt is evidarced by Borrower's note dated the same date as this
Security instrument {"Note"), which pravides for monthly payments; with the fiili deit, if not paid earlier, due and
payable an November 1, 2026 . This Security Instrument sectres 1o Lender: (a) the repayment of the debt ¢
ovidenced by the Note, with interest, and alt renewals, extensions and modiiications of the Note; (b) the payment of all ¢)
other sums, with Interast, advanced under Paragraph 7 to protect the sacurity of this Security Instrument; and {c) the G
pertormance of Borrower's covenants and agreements under this Security Insrarnent and the Note. For this purpose, o
Borrower does hareby mortgagls, grant and convey 10 the Lender the following described property iocated In G
COOK County, i ais: o)
LOT 7 IN BLOCK 2 IN JOHN M. TANANEVICZ'S SUBDIVISION OF THE.NORTH 8 ACKES OF ¥
THE SOUTH 28 ACRES OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 1, TOWN- ~}

SHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN_ZPZK
COUNTY, ILUINOIS,
F.I.N. 19-01-418-042

which has the address of 4552 S, TALMAN AVENUE CHICASD
[Street) I%Jty]
lilinois 60632 ("Property Address™);
[Zip Code)
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TOGETHER WITH aii the improvements now or hereafter erected on the property, and all pasements,
appurtenances and fixtures now ar hereafter a part of the property. All raplacements and additions shall also be
covered by this Security Instrument. All of the foregoing Is referred to In this Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower Is lawfully seizcd of the estate hereby conveyad and has the right to
mortgage, arant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clalms and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uss and non-uniform covenants with
limited variations by jurisdiction to constitute a untiorm securlty instrument covering reat property.

Borrower and Lander covenant and agree as follows:
UNIFORM COVENANTS

1. Payment of Pricina!, Interest and Late Charge. Sorrower shall pay when due the principal of, and interest
on, the detit evidenced Uy #/w-Note and late charges due under the Note.

2. Mcnthly Payment of Taycs. Insurance and Other Charges. Borrower shalt include in each monthly payment,
together with the principal and interast as set forth in the Note and any late charges, a sum for {a) taxes and special
assessments levied or to be levied zgainst the Property, (b} leasehold payments or ground rents on the Property, and
(c) premiums for insurance required Wder paragraph 4. n any year in which the Lender must pay a mortgage
Instrance premium to the Secretary of ieusing and Urban Developiment (“Secretary'), or in any vear in which such
premium would have been required if Lender sti! held the Security Insirument, each monthly payment shall also include
either {l) a sum for the annual mortgage Insuranca premium ta be paid by Lender to the Secretary, or (i) & monthly
charge instead of a mortgage insurance premium X this Security Instrument is neld by the Secretary, in a reasonable
amount 10 be determined by the Secratary. Excegpcirr *he monthly charge by the Secretary, these ltems are called
“Escrow tlems” and the sums palid to the Lender are ¢ciied "Escrow Funds.”

Lender may, at any time, collect and hold amounts for zstrow items in an aggregate amount not to exceed the
maximum amount thal may be required for Berrawer's eserow.account under the Real Estate Settflement Frocedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing rervatlnns, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"}, except that the cushion or reserve geinitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in{ne 22count may not be based on amounts due for
the mortgage insurance premium.

If the amounts held by Lender for Escrow items exceed the amouvts permitted to be held by RESPA, Lender shall -
account to the Barrower for the excess funds as required by RESPA. 1f the amcunts of funds held by the Lerder at any
time Is not sufficient to pay the Escrow ltems when due, Lender may notify tira Sorrower and require Borrower to meke
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by tile Sacurity Instrument. if Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be crediad-with the balance remaining for
all instafiment items (a}, (&), and (c} and any morigage insurance premium Instaliment tia: Lender has not become
obtigated to pay to the Secretary, anc! Lender shall promptly refund any excess funds to Borrcweyr. iminediately prior to
aforeclosure sale of the Property or its acquisition by Lender, Borrower's account shall be crac.ei with any balance
remaining for all instaliments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lence; as foliows:

First, tc the mongage insurance premium to be paid by Lender to the Secretary or to the monthiy cieirge by the
Secretary Instead of the monthly mortgage insurance premium;

Secand, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and otner hazard
ingurance premiums, as reguired;

Third, to interest due under the Note;

Fourth, to amortization of the principat of the Note; and

Fifth, ta late charges due under the Hote.

4, Fire, Flood and Cther Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecled, against any ha.ards, casuaities, and contingencies, including fire, for which
Lander requires insurance. This insurance shall be maintained In the amounts and for the periods that Lender requires.
Borrowel shall aiso insure alt improvements ci1 the Property, whether now In existence or subsequently erected,
agalnst loss by floods to the extent required by the Secretary. All insurance shall bc carried with companies approved
by Lender. The insurance policies and any renewals shall be held by Lender and shall includa loss payable clauses in
favor of, and in a form acceptable 1o, Lander.

S P vt
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in the event of loss, Borrower shail give Lander immediate notica by mall. Lendar may make proof of loss # not
made promptly by Borrower. Each Insurance company concemed Is hereby authonized and directed to make payment
tor such loss directly to Lender, instead or to Borrower and to Lender jointly. Al or any pant of the insurance proceads
may ba applled by Lender, at its option, either (a) to the reduction of the Indebtedness under the Note and this Security
Instrumant, first to any delinguent amounts applied i the ordet In paragraph 3, and then to prepaymert of principal, or
{b) to the restoration ar repair of the damaged Property. Any application of the proceeds to the principal shail not
extend of postpone the due date of the maonthly payments which are refarred to In paragraph 2, or change the amount
of such payments. Any excess insurance proceads over an amount required ta pay all outstanding indebltedness under
the Note and this Security Instrument shall ba paid to the entity [egally entitled thersto.

in the event of foraciosure of this Security instrument or other transfer of thle to the property that axtinguishes the
Indabtec - ~ss. all right, titie and interest of Barrawer In and to insurance policies In force shall pass 1o the purchaser.

5. Qccupancy, Preservation, Maintenance and Protection of the Properly; Borrower's Loan Appfication,
Leaseholds. Boriaver shall occupy, establish, and use the Propery as Borrower's principal residence within 60 days
aker the sxecution ov s Security Instrument {or within sixty days of a later sale or transfer of the Praperty} and shall
continue to occupy tha Pronerty as Borrower's principal residence for at least une year after the date of accupancy,
uniess Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are bevond Burrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not-commit waste or destroy, damage or substaniially change the Property or aliow the
Property to detoriate, reasonable weni and tear excepted. Lender may inspact the Property if the Property is vacant or
abandaned or the Ipan Is In default. Lonzor may take reasonable action io protect and preserve such vacant or
abandoned Property. Borrower shall also ba in Gefault if Barrower, during loan application process, geve materlally
false or inaccurate information or statermer.'s to Lender (or falled 1o provide Lender with any material information) in
cennaction with the loan evidenced by the No'e, 'ncluding, bul not limited ta, representations concerning Sorrower's
occupancy of the Property as a principal residence. | If this Security Instrument is on a leasehold, Borrower shalt comply
with the provisions of the lease. H Borrower acquires fs¢ title to the Property, the leasehold and fee title shall riot be
merged unless Lendar agraes to the merger in writing.

8. Condemnatiaon. The proceeds of any award or ¢laira tor darnages, direct or consequentlal, in coringction with
any condemration or other taking of any part of the Property, o1 for conveyance in place of condemnation, are horaby
assigned and shall be paid o Lender 10 the extent of the jull ame:uni of the indebtedness that remains unpaid under the
Note and this Security instrument. Lerxier shall apply such proceess o the raduction of the Indobtedness under the
Note and this Sezurity Instrument, first to any delinquent amounts apphe in the arder provided in paragraph 3, and
then to prepayment of principal. Any application of the praceeds 10 tne privicipal shall not extend or postpone the due
date of the monthly payments, whieh are referred to in paragrapn 2, or chanae 1 amount of such payments. Any
excess proceeds over an amount required to pay all outstanding indebtedness snder the Note and this Security
Instrument shall be pald io the entity iegally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Propenty. Bonawar shall pay ali governmental
or municipal charges, fines and impositions that are not included in paragraph 2. Sorrovwar shall pay these obligations
or tima directly to the entity which is awed the payment. {f faiiure to pay would adversely alfect ..ender's irtarest Intha
Property, upon Lender's request Borrower shall promptly furnish to Lander receipts evidencing tesa payments.

it Borvower falis Yo make these payments or the payments required by paragraph 2, or fails to parfcrm any other
covenants and agreements contalned in this Security Instrumant, of there is a legal proceeding that may signiiicantly
atfect Lender's rights in the Property (such as a procesding in bankruptey. for condemnation or to enforce iaws or
reguiations), then Lender may do and pay whatever is necessary 1o protect the value of the Property and Lender’s
rights in the Property, including payments of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be E

secured by this Security Instrument. These amounts shall bear interest rom the date of disbursement, at the Nota rats, G
and at the optian of Lendes, sivall be immediately due and payable. &)

Borrower shall promptly discharge any lier which has priorty over ihis Security instrument unless Borrowar. {a) ,’f-:'}
agrees In writing to the payment of the obligation secured by the lien in a mannor acceptable to Lander; (b) contasts in G)
good falth the fian by, ar defends aginst enfarcement of the fien in, legal proceedings which I the Lender’'s opinion 9
operata to prevent the enforcement of the lien; or {c) secures from the holder of tha fen an agreement satigfactory to -

Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is subject to
& lian which may attain priority over this Security Instrument. Lender may give Borrower a nctice idaitifying tha llen.
Borrower shall satisty the lien or take gne or more of the actions set forth abova within 10 days of the giving of notice.

8. Fees. Lender may collect taes and charges authorized by the Secretaty.
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9. Grounds for Acceleration of Debt.
(aj Detault. Lender may, except as limited by regulations issued by the Secretary. in the case of payment
defaulis, require immediate payment In full of all sums secured by this Security instrument if:
{i) Borrower defaulls by falling to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(i) Barrower defaults by falling, for a period of thirty days, to perform any other obligations contained
In this Security instrument.
g:) Sale Without Credit Approval. Lencer shal, if permitted by applicable law (including Section 341(d) of the
arn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701}-3{d}) and with the prior approval of the
Secretary, reguire immediate payment in full of all sums secured by this Security Instrument if:
(i) Alt or part of ihe Property, or a beneficial interest in a trust ownirg all or part of the Propetty, is sold
or othenwse transferrcd (other than by devise or descent), and
(ii) The Propariv Is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or ar.nee does so occupy the Property but his or her cradit has not bean approved In
accordance wit' the requirements of tha Secratary.
{c} No Walver. [f circurnstances oceur that would permit Lender to require immediate payment In fuli, but lender
does not raquire such payrients. Lender does not walve its rights with respect to subsequent svents.
(d) Reguiations of HUD Secietary. tn many circumstances regulations Issued by the Secretary will limit
Lender's rights, in the case of pzyment defaults, to require immeciate payment in full and forecicse if not pald.
Zhis Security Instrument does nci zuthorize acceleratlon or foreclosura i not permitted by regudations of the
Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eiigible for Insurance under the National Housing Act within 60 days from the date hereof, Lender may, atits
option, require immediate payment in full of all sums secured by this Security instrument. A written statement of
any authorized agent of the Secretary dated stisequent 10 60 days from the date hereof, declining to inslire t)is
Security instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Landsr wher the unavallability of insuranca is solely due to
Lender’s failure to remit a morigage insurance premiu(n 13 the Secretary.

10. Reinstatement. Borrower has a right 10 be reinstated K Lspdar has required immediate payment in full because
of Borrower's fallure to pay an amount due under the Note or this Sectrity Instrument. This right applies even after
foreciosure proceedings are Instituted. To reinstate the Security instrumient, Borrower shall tender in a lurnp sum al
amounts required 1o ning Barrawer's account current including, to the exteri they are cbiigetions of Borrower undar
this Security Insirument, foreclosure costs and reasonable and customary wttomzys’ fees and expenses property
associated with the foreciosure proceeding. Upon reinstatemerit by Borrower /ihis Securlty Instrument and the
obligatinons that it secures shall remain in effect as if L.ender had not required inwnec!iate payment In full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted relnstatems 2t after the commencemant of
foreclosure proceedings within two years immediately preceding the commencement of & current foreclosure
proceeding, (ii) reinstaterent will preciude foreclosura on different grounds iri the future, or (i) reinstatement will
aciversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time «i payment or
modification of amortization of the sums serured by this Sccurity Instrument granted by Lender to @iy successor in
Interest of Borrower shall not operate to releasa the liability of the ariginal Borrower or Borrower's suceassor In imerast.
Lender shall not be required to commence proceedings against any successor in interest or retuse to extend time far
payment or atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
mada by the original Borrower or Borrower's successcrs In interest, Any forbearance by Lemder In exercising any fight

or remedy shall not be & waiver of or preciude the exercise of any right or remedy. A
f

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants aid agresments of Ei
this Security Instrun.ent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the Qj
provisions of paragraph 9{b). Borrower's covenants and agresments shali be joint and several. Any Borrower who &
co-signs this Security Instrument but does not execute the Noie: {a) is cc-signing this Security Instrument only to - 3
mortgage, grant and convey that Borrower's intarest in the Property under the terms of this Security instrument; (b} is by 1
not personally obligated to pay the surns secured by this Security Instrument; and (c) agrees that Lender and any other )

Borrower may agrae to extend, modity, forbear or make any accommodations with regard to the terms of this Security
instrument or the Note without that Borrower’s consent.
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ISC/FMODTIL/ /0691/ (4 18C)L PAGE4OF 6 4/95




" UNOFFICIAL COPY




own mon UNOFFICIAL COPY

ey o g o
- oz

13. Notices. “ny notice to Borrower provided for in this Security Instrument shall be given by delivering it o by
malling it by first class mail unless appiicable law requires use of another methnd. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first ctass mal! to Lender’'s address stated hereln or any address Lender designates by notice to Barrowser. Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower ar Lender when given

as provided in this paragraph.

14, Governing Law; Severability. This Securlty Instrument shall be governed by Federal law and the law oi the
jurisdiction in which the Property s located. In the event that any provision or clause of this Security instrument of the
Nete confiicts with appiicabie law, such conflict shall not afect other pravisions of this Securlty instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declarad to he severable.

15. Borrower's U2y, Borrower shall be given one conformed copy of the Note ang of this Security Instrument.

A e L R
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16. Hazardous Suhstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substarces 2n or in the Property. Borrower shall not do, nor allow anyone else to do, anvthing
affecting the Property that Is i, violation of any Environmental Law. The preceding two sentences shall not apply to the
prasence, use, or starage on (ne <'raperty of small quantities of Hazardous Substances that are generally recognized 1o
be apprapriate to normal resident’auses and to maintenarce of the Property.

Borrower shall promptly give Lencla: written notice of any investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency o private party invoiving the Property and any Hazardous Substance cr
Environmental Law of which Borrower tas 2aiual knowledge. ¥ Borrower [earns, or is notified by any governmental or
reguiatory authority, that any removal or otier remadiation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promntly take all nezessary remiedial actions in aceordance with Environmental Law,

As used in this paragraph 16, "Hazardous Sukstznres” are those substances defined as toxic or hazardous
substances by Environmental Law and the following suostances: gasoline, kerosene, other farnmable or toxic
petroleum products, 10xic pesticides and herbicides, volelie solvents, materlals ccitalning asbestos or formaldehyds,
and radioactive materials. As used in this paragraph 18, ' =mvironmental Law” means federal laws and laws of the
jurisdiction where the Propenty is located that refate to healtls, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverart and agree as follows:

17. Assignment of Remts. Borrowar unconditionally assigns and (rznsfers to Lender alt the rents and revenues of
the Praperty. Borrawer authorizes Lender or Lender's agents to collect the vents and revenues and nereby directs each
tenant of the Property to pay the rents 1o Lender or Lender's agents. Howaver, ricr 1o Lender's notice to Borrower of
Borrower's breach of any covenant or agreement In the Security Insirument, Ectiower shall collect and receive alf rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. -1 0's 2ssignment of rents constitutes an
absolute assignment and not an assignment for additional security ony.

If Lender gives notice of breach to Borrower: {a) ail rents received by Borrower shall on held by Borrower as trustee
for benafit of Lender only, to be applied to the sums secured by the Securlty Instrumen; {b) L.ender shail be entitiad to
collect and receive al! of the rents of the Property; and {c} each tenant of the Property shaii oay all rents due and unpaid
to Lender or Lender's agent oii Lende?'s written demanid to tenant.

Borruwet has nct executed any prior assignment of the rents and has not and will not periorin ary act that weuld
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required 1o enter upon, take control of or maintain the Propenty before cr atter diving notice of
breach to Barrower. However, Lender or a judicially appointed receiver may do so at any timae there is a hreach. Any
spplication of rents shali not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument Is paid in fuil.

18. Foreclosure Procedure. !t Lender requires immadiate payment in full under paragraph 9, Lender may LA
foreciose this Security Instrument by judicial proceeding. Lender shail be entitled 1o collect all experises !
incurred in pursuing the remedies crovided in this paragraph 18, including, but not limited to, reasonable L3
atiorneys’ fees and costs oltitle evidence. L)

Ifthe Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires e
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial pcwer of sale provided .. .}
the Single Family Mortgage Foreciosure Act of 1984 ("Act") {12 U.5.C. 3751 st seq. ) by requesting a foreciosure ]
commigsioner designsated under the Act to commence foreclosure and o seil the Proparty as provided in the -4

Act. Nothing in the preceading sentence shall deprive the Secretary of any rights otherwigse available to a Lender
under this Paragraph 18 or applicable iaw.
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19. Release. Upon payment of all sums secured by 1his Security Instrument, Lender shall releasa this Security
instrument without charge to Borrower. Borrower shall pay any recordation casts.

20. Waiver of Homestead. Borrawer waives all right of homestead exemption in the Property.

21. Hiders 1o this Security Instrument. !f one or more riders arz executed by Borrower and recorded together
with this Security Instrumant, the covenants of sach such rider shall be incorporated into and shal! amend and
supplement the covenants and agreements of this Cocurity Instrument as fi the rider(s) ware a pari of this Security
Instrument. [Check applicable box({es)).

DCondominium Rider Dertng Equity Rider DOther fspecity]
[j Plarined Unit Development Rider DGraduated Payment Rider

BY SIGNING BELOV/, Forrower accepts and agrees 1o the terms contalned in this Security Instrument and In any
rider(s) executed by Borrowerand recorded with it.

Witnesses: .

rd
P /_/ Vs . o
A EJQQ’L;_(«.(«_{:_.& Cadedt
VRARNTSNA PARRTILO TR STONVES SOVLFLY { EOPGLDO PANF IL% N

¥R TAR PIIRPOSF OF WAIVING PER nwMESTEAD
R
14” / vl

%
‘ . o . * r,.
IVTA PAAFRLO TS/STONING SOLFLY P47 THE ALFREDO PAN

PIMPOSE OF WAIVING WER ROMRSTEAD . J
[%r é g:'_:)ﬂ!.o,
([“EE COBREA

. /.
{.“: /g @il _(_._OI?QC{ {Sanl}
ELIDA CORLEA 73 SIGNIRG SGLELY FOR  Bovows
PURPOSE U7 VAIVIKG HER BCWESTEAD

STATE OF ii.LINOIS, - 7 County e8:
I, THE ﬁ{f?c/f’r'f/?ﬁf’/ , a Notany Publitt in and for sald sown %gd state do hereby cemhy
that LEOPOLDO PANFILO, ALFREDO PANFILOEnd VIDAL CORREA\VM,A/&L.&;& }L’ﬁd&M et
&e{’,' Pa ;;/%ﬂ 7 R 2 VR
o Aeanan Mvm”“? )
, persosnally known to me to be the sama person(s) whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowtedged that they
signed and delivered the said instrument as  their  free and voluntary act, for the uses and purposes thersin set
forth.

Given under my hand and officlal seal, this /%" e dayof OpJobyp/ . 194 4

Vo4
% J

My Commisslon Explres:

BUER 51 2La
iRl

Rootids & Lo

Notary Public

L
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