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L - in-the-note-that Ys—tnstrmanent:

1. ASSIGNMENT. In consideration of ine loan svidenced by the promissory note or credit agreament descriced
abave (the "Note™), Grantor absolutely assigne to Lender all of Grantor's intercs® i the leases and tanancy agreements
{the “Leases’} now or hereafter executed wiich relate to the rea! property described o Scheduts A which Is aitached to
this Agreement and incorporated hersin by thia roference and any improvernent. {ceated thereon (the “Premises”)
including, but not limited 1o, the lsases described on Schedule B attached hereto anc incorporated herein by reference.
This nment Is to be broadiy canstrued and shali encompass all rights, banefits and advaniages 1o be derived by the
Grantor from the Leases including, but not limited 1o ali rents, issues, income and profits urisi g from the Leases and
renawals therecf, and alt security deposits paid undier the Leases. This Assignment is an absoiuis seignment rather thar:
an assigoment Jor security purposas only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modily the terms of any of the
Leases and to surrender or terminate the Leasas upon such terms as Lender may detenmine.

3. COVENANTS OF GRANTOR. Grantar covenants and agrees that Grantor will

a. Obsorve and puerform all the ohilgations imposed upon the landlord under the Leases.

b. Refrain from discounting any future rents or execuling any future assignmert of the Laases or collect any rents in
advance without the written cansent of Lander.

c. Porform sl necessary steps to maintaln the security of the Leases for the benefit of Lender inciuding, ¥ requasted,
the perfodic submission to Lender of raponts and accounting Intormation relating to the recelst of rental payments.

d. Refrain from modifying or terminating any of the Leasss without the written consent of Lender.

e Execite and deliver, a1 the request ot Lender, any assurances ang assignments with respect to the Leases as
Lender may periodically raquie.

4. REPRESENTATIONS OF GRANTQR. Grantor represents and warmants to Lender that

a mMrus under tho Leases are current in ait rert payments and are not in default under the terms of any of the
b. Each of the Leases is valid and urtorceabie according to its terms, anx thera are no clalms or dafsnses presently
existing which could be asserted by any tenant under the Leases against Granor or any assignee of Grantor.
¢ Nv.; re;{:t; oies'gumy deposits under any of the Leases have previousty besn assigned by Grantor to eny party
cther than or.
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d. Grantor has not accepted, and will not accept, rent In excess of one month in advance under any of the Leases.

8. Grantor has the power and autnority to execute this Assignment. .

f. Grantor has not performed any act or execuied any instrument which might prevent Lender from coflecting reitts
and taking any other action under this Assignmant,

5. GRANTOR MAY RECEIVE AENTS. As long as there s no default under the Note described abova, the
Mortgags secunng the Nalte, this Agreement or any other present or future obiigation of Borrower or Grantor {o Lender
Obligations't, Grantor may coliect alf rents and profits from the Leases when due and may use such proceeds in
Gramor's business operations. However. Lender may at any time require Grantar to depostt all rents and profits inta
an account maintained by Granior or Lender at Lendar's instituticn.

8. DEFAULT AND REMEDIES. Upon default in the payment of, or in the perfarmance of, any of the Obligations,
Lerer may at its option toke possession of the (dal property and the improvements and have, hold, manage, laase
and operate the Premises on terms and for a perlod of time that Lender deems broper. Lender may procewd to collect
and recelve all rents, income and profts om the Premises, and Lender shall hava full power to periodically make
alterations, renovations, repalts of repiacements to the Premises 25 Lender may deem proper. Lender may apply ali
rerts, Incoma and profis to tha payment of the cogt of such alterations, renovations, renairs and replacements and
any expenses incident fo taking ana retaining possession of the real property and the management and operatior of
the real property. lender may keep the Premises property Insured and may discharge any taxes, charges, claims,
assessments and other!lens which may accrue. The expense and cost of thsse actions may be paid rom the rents,
lssues, income and proiy rocebved, and any unpaid amounts shail be secursd by the Mote and Mortgage. These
gmourts, togather with-arGineys' fees, legal expensas, and other costs, shall becoma parnt of the indebledness
sacured by the Mortgage anu for wiilch this isslgnment Is given.

7. POWER OF ATTORNEY. C.antor irevocebly authorizes Lender as Grantor's attorney-in-fact coupled wih an
interost, at Landar's option, upon taking pessession of the real prapeny and improvemsnts under thig Assignmeni, to
lease or redease the Premises of any pant thereol, to cancel and modify Leases. avict tenants, bring or defend any
sults In connection with the possesslos i thie Pramises in the nama of elther party, make repairs 25 Lender deems
appropriate and perform such other actsn cornaction with the management and operation of the real property and
improvemants as Lender may deem proper. The receipt by Lender of any rents, income or. profits undef this

o Assignment after institution of toreclosure provewiings under the Mortgage shatl not cure any defauit or effect such

proceedings or sale which may be held as a resuit & auch pmceerings.

8. BENEFICIAL INTEREST. Lender shall not be suiigated to perform or discharge any obtigation, duty or liablity
under the Leases by reason of thie Assignment. Grantor rivteby agrees to indemnify Lender and !0 hold Lender

- hammioss from any and ail Habiay, foss or damage which Lender may Incur under the Ludses by resson oi this

Assignment and from any anc ell claims and demends whatsoaver which may be asserted against Leinder by reason of
any afleged obligations or undetakings on Lender's part to peiform (i discharge any of the terms or agreements
contaned in the Leases. Should Lender incur any Habiiity, loss or darmage undar the Laases or under or by reason of
this Assignment, ar in the defenss of any such claims or demands; e amount of such lcss, including costs, legal
axpenses, and reasonable attormeys’ faes shall be sacured by the Mono2ge andt for which this Assignment was given.
Grartor agrees to reimburse Lender immediately upon demand for any such custs, and upon faliure of Grantor 1o do
50, Lender may accelerate and deciare due all sums owed to Lender under anv of tne Obligations.

9. NOTICE TO TENANTS: A writtsn demand by Lender 1o tha tenants under il Loases for the payment of rents
or written notice of any default clalmed by Lender under the Leases shalt be sufficierc notice to the tenants to make
future payments of rents directly to Lender and 1o cure any defautt under the Leases without the necessity of further
congent by Grantor. Grantor heraby releases the tenants from any liability for any rents ald to Lender or any action
takan by the tenards at the aireviion of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. Thin Assignment and the powers and righta granted are sspzeeie and independent
from any obiigation contained in the Mc-rtgaq‘e and may be enforced withou! regand Yo whetvis Lender institutes
forectosure proceedings under the Morigage. This Assignment Is In addition ta the Mortgage shatl v affect, diminish
or impair the Mortgage. Howaver, the rights and autharity granted in this Assignraent may be exerciset o conjunction
with the Mcrigage.

11. MODIFICATION AND WAIVER. The modification or walver of any of Grantor's obiigations or Lender’s rights
urvier this Agreement must be containad in a writing signed by Lender. Lander may perform any of Grantor's
obiigations or deltay or fafl to exercise any of its rights without causing a walver of thosa obligations or rights. A walver
on one occusion shall not constitute @ walver on any other octasion. Grantor's obltgations under this Agreement shall
not be affacied H Lender emends, comprontisgs, exchanges, falls to exercise, impairs or relsases eny of the
abligations belonging to any Grantor of thind party or any of its rights agalnst any Grantor, third party or coliatersi.
Grantor walves any right to a Jury trial which Grantor may have under applicable law.

12, RENEWAL OR EXTENSION OF MORTGAGE. i ihc svent the maturity date of the Note and Mon?:ﬂe is
extended because of a rmodificatior, renawal or extension of the securad indebledness, this assignment shelt e
awvtomatically exvendsd to the new maturlly or axtenslon date and shall be enforceat!> against Grartur and Borrower
on a comtinuous besis threugheut all rsnewal and extension perfods untli such time as the underlying indebtedness
has bean retired and peid in full,

13, HOTICES. Any notice or other comimunicetion to be provided under this Agreement shalt be In writing and sent
to the parties at the addresses indlcated in this Agreement or such other address es the parties may designate in

wilting from tims to tine. N
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y provision of this Agroement violates the law or is unenforceabia, the rest of tho

# Lender hires an attomey 1o assist In collecting any amount due or entorcing any right
L, Granior agrees (O pay Lender's altomays’ faes, legal axpenses and colection costs.

dar the 1ermns of any of the Lease which would entitle the tenant thereundar to cancel or
hall be desmed a default! under this Assignment ang under the Note and Murtgage so
Won, such default results in the impainment of Lender's security,

f any Of the covenants, represamntations or provisions contabned in this Asgignmaent shall
dar the tarms of the Note and Morntgage.

e bindding upon and hwure 1o the beneflt of Grantor and Lender and thelr respective
stees, raceivers, adminisiratars, personial representatives, legateos, and devisess.

- ggremeﬂ by tha faws of the stats indicated in the address of the real proparty. Grantor
tion and venue of any court iocated in the state indicated in the address of the real
any lega! praceeding under this Agreemeant.

scutod for  busirwss — purposes. Al references to Grantor i this
 mlt personsz signing baow. i there s more than ore Grantor, thelr obligations shall be
3 Agraement and any roiated documnents represent the complete and integrated
Grantor and Lender perziring o the terms and corxiitions of those documents

gER33981

- Yo, e

g?{; GRANTOR HAS READ, UNDERSTANDS, AND AGRELES T THE TERMS AND
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‘ 14. SEVERABILITY. If any provision of this Agreaement violates the law or Is unerforceable, the rest of the
Agreement shalt remain valid.

15,

COLLECTION COSTE. tf Lender hires an attorney to assist in coilecting any amount due or enforcing any right

‘ or remedy under this Agreement, Granior agrees to pay Lender's attornays’ fees, legal expensas and collaction costs.
. 18. MISCELLANEQUS.

2 a

17

A defaut by Grantor under the terms of any of the Laase which would antitle the tenant thereunder to cancel or
terminate such Leass shall be deemed a default under this Assignment and under the Note and Mortgage so
as, in Lender's opinfon, such default results in the impairment of Lender’s sacurity.

. A tion by Grantor of any of the sovenants, representations or provisions coentelned in this Assignment shail

be deemead a defauit under the terms of the Note and Mortgage.
This Agreernent shall ba binding upcn and irure to the bensfit of Grantor and Lender and thelr respective
sUCCEesSOrs, essigns, trustees, recelvers, administrators, personal representatives, legatees, and devisees.

). This Agreament shall be govemed by the laws of the state indicated in the address of the real property. Grantor

congents to the judsdiction and venue of any court located in the state indicated in the addrass of the real
property 1 the avent of any legal proceeding under this Agraemant.

. This Agaemnent Is executed for _business purposes. All references to Grantor in this

Agrsement chall include ail persons signing below. If thera ls more than one Grantor, thelr obligations shail be
} and suveral. This Agreement and any related documants represant the complete and Integrated
understanding »eiwveen Grantor and Lander pertaining to the tenms and conditions of those documents.

ADDITIONAL TEFaYS,

gr833981

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNGERSTANOS, AND AGREES TQ THE TERMS AND

CONDITIONS

THIS AGREEMENT.

GRANTOR:
leczyslaw Skiba a/k/a Matthew Skiba
‘ GRANTOR: GRANTOR:
GHANTOR: GRANTOR:

Won Technologies, ', (Y2/27/04) (800) 507-3709
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State of .- \"“ “ A -z

County S J, ;V%m R County of -+ e e )
f UEeo0 . a notary The foregoing Instrument was acknowledged bafore me
pubdlc [y} and for safd w In ttge S ;e aforesald, DO this ... . o By
HEREBY CERTIFY that. {-R{I1Y e e e
personally krown to me io be the same persor- S e
whoss name . LT subscribed to the forngomg 8 - o e
instrument, appsared hefore me this dav I person and . e e e
achiowledged that ... M8 o < SO, e e
sealed and defiverad the said instrument a8 _ "> onbehafofthe .. .
frae and vuuntary,act. far the uses and purposss herein set

forth,

uiv@q‘ % hanc' and oﬁtc,bal ’eai this_< " _ _day Given under my hand and official seal, this...... day
o .- oy et e e . - S
! i

1\ .»tazery Pub}ic o Notary Public

Commisstcﬁ‘éxp*res:, f 17 —. Commission explres: -

th’)ﬁgﬂl [SCHEQULE A)

The street address of the Property (h conicabiel is: 8308 W, Oak Avenue - U FICI'ALSML"
Kiles, IL 607 ?A“TO!NET‘TEM.ANDERSON

O e —

{NOTARY PUBLIC STATE OF ILUINCIS
s v Commiss Expras SH0S48

Patrnanert index NoJs), 05~14-406~033 T YPPY

The lagal description of the Property s: Y o

L

Lot 16 and Lot 17 in Block 2 in Pater's Milwsrkae Avenue Hsight's Sub-
division ¢f the Joutheast 1/4 of the Southeasy )/4 of seaction 14, Township
41 North, Rauge 12, lying Wes: of Milwsukss Averie, also the Morth 1/% of
the Southwast /4 of thn Southasst 1/4 of section "3, Township 41 North,
East of the Third privcipal Merldian, (excspting t4uv4fron) & tract
descrited a3 follows: Comsencing at a point on the Corisnc line of
Hilw.ukee Avenue, 203 feet BScuthernterly of the intersicticn of the csater
Line of Milwaukes Avenue snd ths North Line of wsaid Scuzderst 1/4; thence
Scuthweeteriy at right angles to the center line of MilwmiAve Rvaaue, 150
fest; thence Scutheesterly parallel to the center line of Miuwiukes Avenue,
215 feat; thence Nertheastarly 350 feeot to the ceatsr line of wilwaukes
Avenue] thonce Morthwestevly along the center line of Milwaukes [(venue, 275
fast to the place of beginning, in Cook County, Iilisois.

[scHesuLE 8]

This document was prepared by’ ASSCCIALED BANK, 5200 N. Central, Chgo, IL 60630 (BOX 34)

Afier recording retum to Lender,
LAY Dronmation Technuogin, inc, (12,2784 |B00) 6373760




