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MORTGAGE

THIS MORTGAGE ("Security instmrmemt™) is given on October 30 » 1996,
The mortgagor is Arthur B. Cheechin 2ad wife, Dawn M. Cheechin aka Dawn Checchin
aka Arthur Checchin .
o W {"Borrower™)
This Security Isstrurnen! is given lo | <

Malene Mortgoge Company Amevica, Ltd,

which is organized and cxisting under the laws of Texas N
and whase address is 8214 Westchester Drive, Suiie 606

Dallas, TX 75225 ¢"Lender"),
Borrower cwes Lender the principal sum of
One Hundred Six Theusand Nine Hundred and no/100 Dollars (U.5. $105,900.00 ).

This debt is evidenced by Borrower's note dated the same date as shic-Security Instrument ("Note™), which provides

for moathly payments, with the full debt, if not

This Security Instrument sccures to Lender: (a) the sepayment of the debi-evidenced by the Mote, with u{tcrest. axl ¢M

ail renewals, extensions and modifications of the Note; (b) the paymemt of ali clic’_sums, with interest, advanced under £

paragraph 7 to protect the security of this Security Insirument; and (c) the perfurmance of Borrawer’s covenants and ’g;
agreements under 1his Security Instrument and the Note. For this purpose, Borrower rses hereby mortgage, gram and

convey t¢ Lender the following described propesty located it Cock County, inois: S

The North 1/2 of Lot 6 in Block 7 in Hansbrough and Hess Subdivision of the East 1/2 of th: Seuthwest 1/4 of g

Section 36, Towaship 40 Nosth, Range 13, East of *he Third Principal Meridian, in Cook Cority, Winols.
,’p
LAWYERS TTTLE INSURANC® CORPORATION .

PT® no. 13-36-314-029

which has the address of

. 0cFT-01 RECORDING $37.50

130010 TRAM 8436 10/31/%4 11:51:00

» B ICT #-F45-833190
» £O0Y. COUNTY RECORDER

This Linc Feor Recording Datal]

FHA Case No.

131-8503822-707 2 A7
47

paid caclier, duc and payrole on November 1 o 2026, .

1830 N, Mozart §t.
Chicago, Niiavis 62647
{"Property Address”);
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TOGETHER WITH all the impcovements now o herepfier esected on the property, and ail casements,
appurtcnances, and fixtuzes now or hercafter a part of the propery. All replacements and additions shall aler be
covered by this Security lnstrument. AN of the foregoing is referred to in this Security Instrument as the "Property.”

EORROWER COYENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, gramt and convey the Property and that the Property is unencumbered, except for encumurances of record.
Borrower warrants and will defend gensrally the title to the Property against all claims and demands, subject to any
eocumbrances  of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uze and non-uniform covenants with
linited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge, Borrowe: shall pay when due the principal of, and interest va,
the debt evidenced by the Note and late charges dve under the Note.

2. Monthly payineut-of Taxes, Insurance, and Other Charges, Borrower shall inchide in cach monthly payment,
together with the principat 25d interest as set forth in the Note and any late charges, 2 sum for (a) taxes and special
asscssmients Jevied or te be levi¢d against the Property, {b) leaschold payments or ground rents on the Propeny, and
(c) premiums for insurance recai‘ed uwnder Paragraph 4. In any year in which the Lender must pay a mortgage
inserance premium to the Secretary of Housing and Urban Development ("Sccretary”), or in any year in whick such
premium would have been required i Leudsr stll held the Sccurity Instrument, each monthly payment shall also iaclude
either: (i) a sum for the anmual mortgage inswrance premivin fo be paid by Lender to the Secretary, or (i) a monthly
charge instcad of a mortgage imsurance pr¢miwta if this Sccuriiy Instrument is held by the Seccrciary, in a reasonable
amount io be determined by the Secreiary, Fxcept for the monthly charge by the Sccretary, these ilems are called
"Escrow Iiems™ and the sums paid to Lender are caled "Escrow Funds.”

Lender may, ot any time, collect and hold amounts fos Escrow Jtems in an aggregate smount not iv exceed the
maxinmm amount that may be requited for Botrowes's vesrow account under ihe Real Estate Settlement Procedures
Act of 1974, 12 11.5.C. § 2601 ct seq. and imaplementing regoiwions, 24 CFR Part 3500, as they may be amendsd [rom
time to time ("RESPA"), oxcepi that the cushion or reserve peraized by RESPA for unanlicipated disbursements or
disbursements before the Borrower's payments arc available in the-aelount may not be based on amounts due for the
MOrtzage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amounts pesmisied to be held by RESPA, Lender shall
account to Borrower for the excess funds as requited by RESPA. If the amounts of funds held by Lender at any iime
is not sufficient to pay the Es.row Items when due, Lender may rotify the Borrower and require Borrower to make up
the deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Secunity Jastrument. If Borrower
tenders to Lender the full payment of all sucih sums, Borrower’s account shall be credited with e balance remaining
for all installment items (a), (6), and (¢} and any mortgage insurance premium installment that Leuder has not become
obligated 1o pay 1o the Secretary, and Lender shall prompily rcfund any excess funds to Borrower. Yeagwediately prior
to & foreclosure sale of the Property or its acquisilion by Lender, Borrower’s account stall be credited with any balance
remaining for all installments for items (a). (0}, and (c).

3. Application of Payments, Al! payments under Parographs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium (o be paid by Lender to the Secretary or to the monthly charge by tae
Secretary instead of the monthly mortgage insurance premium;

Secoud, to any taxes, special assesstments, ieaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and

Fifth, to iatr charges duc under the Note.

FHA Diinois Mortgage N L 1095
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«. Firc, ¥lood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence of subscquently erected, agabuol any hazards, casealties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods ihai Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erccled, against
loss by, fioods to the extent required by the Secretary. All insurance shall be camied with companies approved by
Lender. The insurance policies and any rencwals shall be held by Lerder and shall include loss payable clauses in faver
of, and in a form acceptable to, Lender.

In the event of ioss, Borrower shall give Lender inunediate noiice by mail, Lender may make pmof of loss if not
made promplly by Borrower. Each insurance compeny concerncd is heteby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Serurity
{nstrument, first lo any delinquen: amounts applied in the order in Paragraph 3, and then to prepayment of principal,
or (b !o the restoration ot tepair of the damaged Property. Any application of the proceeds te the principal shall not
extend or postpone the due daie of the monthly payments which are referred to in Paragraph 2, or change the amount
of such paymepts.Aiy cxcess insurance proceeds over an amount requirsd to pay ali owtstanding indebiedness under
the Note and this Sccurity Instrument shal! be paid to the entity legally entitled thereto.

In the event of fureriosure of this Szcurity Instrument or ather transfer of title to the Property that extinguishes
the indebtedness, all right. <tz and interest of Borrower in and to insurance policies in force shall pass to the
purchaser,

5. Occupancy, Preservation, Main.epaace and Protection: of the Praperty; Borrower’s Loan Application; Leaseholds,
Borrower shall cecupy, cstablish, and -ase the Property as Borrower's principal residence within sixiy days after the
exccution of this Sccurity Instrument (or vvithiv sixty days of a later sale or transfer of the Property) and shall continue
to occupy the Property 2s Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that requirement will cause undue Kadihip for Borrower, or unless exienuating circumstances exist which
are beyond Borrower's control, Borrower shall nouly Lender of any evtenuating circumstances. Borrower :hall not
commit waste or destroy, damage or substantially changr the Property or allow the Property to deteriorate, reasonable
wear and tear excepted.  Lender may inspeet the Property if the Property is vacant or abandoned or the loan is in
default, Lender may take reasonable action to protect and preserve such vasant or abandoned Praperty. Bostower shall
also be in dcfault if Borrower, during the loan application ptssdss, gave materially false or inaccurate informalion or
staiements §o Lender (or failed to provide Lender with any material iinrmation) in connection with ihe loan cvidenced
by the Nete, including, but not limited to, representations conceming Borrower's occupancy of the Property as a
principal residence. [f this Security [nstrument is on a leaschold, Borrower sha'i comply with the provisions of the lease.
If Borrower acquires fec title 1o the Property, the leasehold and fee tile shal)‘not be merged unless Lender agrees to
the merger in wriling,

6. Condemnation. The proceeds of any award or claim for damages, direct oo consequential, in connection with
any condemnaiion or other iaking of any part of the Property, or for conveyance in place of condemnation, are hereby

assigned and shall be paid to Lendes to the extems of the full amount of the indebtearvss that remains unpaid under &)

the Noi¢ and this Security Instrument. Lender shall apply such proceeds to the reduction. of the indebtedness under
the Note and this Security Instrument, first o any delinquent amounts spplied in the order provided in Paragraph 3,
and then to prepayment of principal. Any application of the proceeds to the principal shall ot s¥lend or postpone
the due date of the monthly payments, which are referred to in Paragraph 2, or change the amoust- risuch payments.
Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument  shall be paid o the entity lcgally entitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower siall pay all governmental or

municipal charges, fines and impositions that are not included in Parapraph 2. Borrower shall pay these obligations on
time directly 1o the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender reecipts cvideocing these payments,

[ Borrower fails to make these mayments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements cuntained in this Security Instrument, or there is a legal proceeding that may significamly
affect Lender's rights in the Propeny (such a5 a procecding in bankruptey, for condemnation or Lo enforce laws or
regulations), her: Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rigats
in the Property, inciuding payment of taxcs, hazard insurance and other items mentioned in Paragraph 2.

¢
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Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the daie of disbursernent at the Note rate,
and 2t the option of Lender shall be immediately due and payabie.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obiigation secured by the lien in 3 manner acceptable to Lender; (b) contests
in good faith the lier by, or defends against enforcement of the lien in, legal proccedings whick is in the Lender's
opinion operate to prevent lhe enforcement of the lien; or (¢) securss from the holder of the liem an agreement
satisfactory to Lender subordinating the lien to this Security Instrument.  If Lender determines that acy pait of the
Property is subject to a licn which may attain priority over this Security Instrument, Lender way give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or toke one or more of the actions set forth above within 10 days
of the givisp of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grouas for Acceleration of Debt.

(a) Defsud, Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, iconire inunediate payment in full of all sums scoured by this Security Instrument if:

(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Secarity
Instrument/prior to or on the due dare of the next monthly payment, oi

{ii) Bomvwer deiaults by failing, for a period of thirty days, to perform any other eobligations
contaisted in this Security Instoument,

{b) Sale Without Credit Approval. erder shall, if permitted by applicable [aw (inciuding section 341{d)
of the Garn-St. Germain Depository Iisiiutions Act of 1982, 12 U.S.C. 1704j-3(d)) and with the prior
approval of the Sccretury, require umesdiaw pavment in full of all sums secuied by this Security
Insirument iy

{i) Al or part of the Property, or a Lencficial interest in a trust owning all or pamt of the
Property, is sofd or otnerwise transferred (orier than by devise or descent), and

(i1} The Property is not occupicd by the purchaser or gractee as his or her principal residence,
or the purchaser or yeantee docs so ocewpy the Pigperv, but his or her credit hias not been
approved in accordance with the requirements of the Scureiry,

(¢) No Waiver, If circumstances occur that would permit Lender to requiss immediale payment in full,
bue Lender does not require such payments, Lender does not waive its nguts with respect 1o subsequent
evenls.

{d) Eegulntions of HUD Sccretary. In many circumstances regulations issued by (e Scoyetary will Jimit |

Lender’s cights, in the case of payment defaults, to require immediate payment in full end oreclose if not
paid. This Security Instrument does not asthorize acceleration or foreclosure if not permiticd by
regulations of the Secretary.

{¢) Mortgage Not Insured, Bomower agrees that if this Security Instrument end the Note are not
determined to be eligibie for insurance under the National Housing Act within sixty (60} days from the
date hereof, Lender may, at its option require immedizte payment in full of all sums secured by this
Secarity Instrument. A writien statement of any authorized agent of the Secrctary dated subsequent to
sixty (60) days from the date hereof, declining to insure this Security Instrument and the Note, shall be
deeried  conclusive procf of such incligibility. Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due to Lendee's failure to remit a
mertgage insurance premivm to e Scorctary,

10. Reinstatement. Borrower has a right (0 be reinstated if Lender has required immediate payment in full
because of Borrower’s failure o pay an amount duc uader the Note or this Security Instrument.  This right applies even
after foreclosu:s proceedings are instituted. To reinstate the Secwrity Instrument, Borrower shall tender in a lump sum
all amounts required to bring Borrower’s acconnt current including, to the exlent they are

FHA Ilioois Mostgage 10/95
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Security Instrument, forcclosure costs and scasonable and customary attornzy’s fees
:, and cxpenses properly associated with the foreclosure proceeding.  Upon reinstatcment by Borrower, this Security
i Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate paynient
1 in full, However, Lender is not requircd to permit reinstatement if: (i) Lender has accepied reinstatemcnt afler the
*. commencement of fereclosure proceedings within two ycars jmmediately preceding the commencement of a current
; foretlosure proceeding, (i) reinstatement will preclude foreclosure on diffeseat gronnds in the future, or (iii)
" reiostatement  will adversely affect the priority of the lier created by this Security Instrument.

y 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time of payment or modification

- of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of
Borrower shall not operate to refeese the liability of the original Berrower er Borrower's successor in interest. Lender
sitall not be required to commence proccedings against any Successor in interest or refuse to extend time for payment
or otherwise modify amonization of the suts securcd by this Security instrument by reason of any demand made by
the original Borrower or Borrower's successors in interest. Any forbearanc: by Lender in exercising any right or remedy
shall not be & waiver of or preciude the cxercise of any right ar remedy.

12. Successers »nd Assigns Bound; Joind and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shailhind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 9(b). Burtews:'s covenants and agreements shall be joint and several. Any Borrower whe co-signs shis
Security Instrument but does net execute the Nete: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s intcrest in the Property under the terms of this Security Instrument; (B} is nol personally
obligated 1o pav the sums secusza by this Sccutity Instrument; and (¢} agices that Lender and any other Borrower may
agree le extend. modify, forbear or makecany accommodations with regard to the term of this Security Instrument or
the Naie without that Borrower's consent.

13. Nolices. Any notice to Borrower provided for in this Security Instrument shall be piven by delivering it or
by mailing it by first class mail unless applicable’ 12w 4equires use of another method. The notice shall be direcled 1w
tue Property Address or any other address Borrowe ™ designates by noiice to Lender. Any notics to Lender shall be
given by first class mail to Lender’s address stated hereir. orany address Lender designates by notice to Borrower.  Any
notige provided for in this Security Instrument shall be deerncd to have been given to Borrower or Lender wien given
as provided in this paragraph. A

14. Governing Law; Scverability, This Security Instramen! <t be governed by Federal law and the law of the )
jurisdiction in which the Property is located. In the event that any piovision or clause of this Security Instrument or &
the Note conflicts with applicable law, such conilict shall not affect other’ provisions of this Security Instroment or the e
Note which can be piven cffect without the conflicting provision. To this &nd the provisions of this Security Instminent pen
and the Note are declared io be sevessble. g

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note @nd of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, d.spural, storage, or release of
any Hazardous Substances on er in the Propery. Borsower shall not do, nor allow anyone clss to do, anything affecting
the Property that is in violation of any Environmemtal Law. The preceding two sentences spail not apply to the £
presence, use, or storage on the Property of small quantities of Hazardous Substances that are geuedliy recognized to
be appropriaic to normal residential wses and to maintenance of the Property,

by any governmental or reguiatorv agency or privete party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or repulatory authority, that any remioval or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptiy take all necessary remedial actions in accordance with Environmental law.

g
Bozzower shall prompily give Lender wriilen notice of any investigation, clzim, demand, lawsuit, or other action S

As used in this paragraph 16, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gascline, kerosene, other flamznable or toxic petroleunt
products, toxic pesticides 2nd herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materiais, As used in the paragraph 16, "Eavironmental Law" raeans federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection.

FHA lilinois Mongape “ o 10v95
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NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:

CN

17. Assignment of Rents. Borvower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. * Borrower authorizes Lender or iender's agents o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s apents. However, prior to Lender’s notice o Borrower
of Borrower's breach of any covenant or agreement in the Segurity Instrument, Borrawer shali collecy andd receive all
renis and revenues of the Property as frustee for the benefit of Lender and Borrower. This assignment of vents
constitwtes an nbsolute assignment and not an assignmept for additional security only.

LY

[

If Lender gives notice of breach two Borrower:  {a) all reats received by Borrower shall be held by Barrower as
trustee for benefit of Lender only, to be applied 10 the sums sccured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the rents of the Propenty; and () each tenant of the Property shall pay all rents
due and unpaid to lender or Lender’s agent on Lender's writien demand to the temant.

Borrower has.not executed any prior assipntacnt of the rents and has not znd will not perform any sct that would
prevent Lender 4rer, exercising its rights under this Paragraph 17,

Lender shall not hesrequired to enter upon, take control of or maintain the Property before or afier giving potice
of breach to Borrower: However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shizivaiot cure or waive any default of invaiidate any other right ¢+ remedy of Lender. This
assigniment of rents of the Propery shall terminate when the debt secured by the Security Instrument is paid in foll.

18. Foreclosure Procedure. iF Liengsarrequires immediate payment In full under paragraph 9, Lender may invoke ihe
power of sale and aoy other remedics primittesd by applicable law. Lender shall b 2ntitled to collect all expenses incurred
in pursuing the remedies provideC in this paragraph 17, incinding, but not limited to, reasonable attorney’s fees and costs
of itle evidence.

iF the Lender’s interest in this Sccority Instvarend is ield hy the Sccretary and the Secrctary requires immediate
payment in full under Paragraph 9, the Secrelary may inviis the nonfudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act™) {12 U.8.C.3751 ¢! seq.) by requesting a foreclosure commissioner designated under
the Act to cospmence foreclosure and to sell the Property as (prrvided in the Act. Nothing in the preceding sontence shall
deprive the Secretary of any rights otherwise available to a Lerder under this Paragraph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shail release this Security
instrument  without charge 1o Borrowser, Borrower shall pay any recoraation- costs. 4
L9y

20, Waiver of Homestead. Borrower waives all right of homestead exeruniiva in the Property. )

s 4

21. Riders to this Security Tustrument. If one or more riders are cxecuied by Duriower and recorded together with  “w?
this Security Instrument, the covenants of each such rider shall be incorporaied into sa¢ shall amend and supplement
the covenanss and agreements of this Secority Instrument as if e rider(s) were a part i this Sccurity Instrument.
[Check applicable box{es)).

06Y

[ ] Condominium Rider [ ] Growing Equity Rider [ ] Adjusiab'c Rate Rider
[ ] Planned Unit Bevelopment Rider [ ] Gradvated Payment Rider
[X] Other(s} Rehabilitation Lean & Non-Owner Occupancy Riders

Provizions peetainiag 30 wre coptaingd in the Rehabilixice Loxn Rider which is aiached 1o i Morigage and made 2 pan hereol,
_)gi mm-_\(u__unm

FliA illinols Mortpage



UNOFFICIAL COPY




UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contained in pages 1 through
7 of this Security Instrement and in any rider(s} exccuted by Borrower and recorde m

u
i, Witnesses: )
N : ' A; A ). ead
0 Artaur B, Checchin | omwcr
aka Arthur (thé?:/chln -
fl f it Ltaede - e

Dawi M. ‘Checchin _}L E Lo & o -Borrowcr

aka Dawn Checchin

{Seal)
-Borrower

(Seal)
-Borrower

Bpixx Boow This Line For Acknowledgranent]

STATE GLE,ILLINOIS, Cuok County ss:

.
L ﬂcﬁ-%@?ﬂnﬁ.ﬂé‘ﬁ_ a Nolry Public in and for said county and state,do hereby centify that (&
Arthur B. Cheechin and wife, Datn M. Checchingka Dawn ' Zhecchin 2

aka Arthur Checchin 2
personally known 1o me fo be the same person(s) whosc name(s) avc . . subscribed to the foregeing instrument/l)
appeared before me this day in person, and acknowledged that they signed and delivercd™®
the said instrument as Mm_____ free and voluntary act, for the uses oses therein set forth,

Given under my hand and official seal, this w3 n L day orﬁ 998z

My Commission expires:

/

N
\\:
~ ey

~P

B OGN e et e

L)
2
— s

>

“OFFICIAL SEAL"
CHRISTINE A, HATHAWAY
2 Natary Pugile, Stats of Miinolt
Ry Cmrmmmn Expirey 16719/

NaCRT Rt et it T

R R

This instrumaent was prepared by

Peivson & Patterson, Altormeys at Law
4025 Weodland Park Blvd., #220
Arlington, Texas Tol113-4101

G6FL
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FHA Case No.
131-8503821-707

REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this thirtieth day of October L1996
and is incorporated intc and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Security Instrument™) of the same date given by the undersighicd ("Borrower™ ip secure
Borrower's Note ("Note®) te

Malone Mortgage Company America, Ltd,
("Lender”™} of tac same date and covering the properly described in the Security Instrument and [ocated at:

1830 N, Mozart 5t., Chicago, illinois 60647

('roparty Addross)
ADDITIONAL CGYENANTS. In addition to the covenants and agreements made in the Security

Instrurnent, Borrower and Lendr. urther covenant and agree as follows:

A Loan proceeds are o be advenced for the rchabilitation of the premises in accordance with
the Rehabilitation Loan Apgrecment dated Qctober 30 ; 1996, between Bommower
and Lender. This agreemcnt i~ incorporated by reference and made a part of this Security
Instrument. No advances sha'l be made unless approved by the Secretary of Housing and
Urban Development or a Direct ‘éndorsement  Underwriter,

If the rehabilization is not properly vompleted, performed with reasonable diligence, or is
discontinued At any time except for siiscs)or lockouts, the lender is vested with fuil
authority 16 take the necessary steps to protoet the rehabilitalion improvements and the
property from harm, continue existing contracts i enier into necessary contracls to complete
the rchabilitation. All sums expended for such proecticn, exchusive of the advances of the
principal indchicdness, shail be added to the principa! indebtedness, and secured by the
Security lnstrument and be due and payable on demand ‘witn-intcrest as set out in the Note.

1§ borrower fails to perform any obligation under the joan, inclvding the commencement,
progeess anii completicn provisions of the Rehabilitation Loar Ageeement, and such failure
continues for a period of 30 days, the loan shall, at the option of Lendrr, be in default.

The Properiy covered by this Security Insirement shall include all of Borrowers's interest in
funds held by Lender in escrow wnder the Rehabilitatton Loar Agrecment,

BY SIGNING BELOW, Borrower acccyis and aprees to the ferms and covenants contained in this

Rehabilitation n Rir y
‘? 4

\ ™ Loy ! i t“J 7, ! Ly
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Antag B, Checehin aka Tt Checclipnr Dawa M. Checehin aka Dawn Checekkaver

(Scal)

- Borcovrer
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NON-OWNER OCCUPANCY RIDER

THIS. "NON-OWNER  QCCUPANCY RIDER is made ¢his _ thirtieth

¢ay of Gotober, 1996 , and is incorporated into and shall be deemed
to amend and supplement ihe Mortgage Deed of Trust or Security Deed ("Securty
Instrument”)  of the same date given by the undersigned ("Borrower™} lo sccure Borrowet’s
Moie to Malone Mortgage Company America, Ltd.

("Lender") of the same date, and covering the property described in the Security Instrument
and located au:

1830 N. Mozart St,, Chicage, lilincls 60647
[Property Address]

LZUUTIONAL COVENANTS. In additicn to the covenonis and apreements in the Security
Instrumnent, “@orzower and Lender further covenant and agree as follows:

A. Borrowe:” represents that, notwithstanding the provisions of paragraph 5 of the Security
Instrument, (s)he does put istend 1o occupy the property described in the Security Instmment as a
principal fesidence, and [rozk applicable wem(si]:

1. The Secarity Instroment is for a streamline refinance of a loan which was
previously “HA'insured,

The Security Insturent is for a loan to be insured under Section 203(k) of the
National Housing At. f

The Security Instrument auplics to properiy sold under HUD Single Family
Property Disposition Program (an’ meets the requirements thereof,

The Borrower is an Indian Tribe &5 provided in Section 248 of the National
Housing Act or a servicepcrson who is viabie (o oecupy the praperty because
of his or her duty assignment as provided = Siction 216 or Subsection (b)(4) or
(f) of Section 222 of the National Housing Act.

The Sccurity Agrcement is for property sold to a statc ol jocal government agency
or a non-profit organization (qualified under Section 3017x3) of the inernad
Revenue Code) that intends io sell or lease the property .to 'aw or moderate
income persons,

The Security Instrument is for property that is or will be a secondasy ‘residence
of Borrowcr and s eligible for an F2lA-lnsured morigage in order to avoid undue
haraship for Borrower,

B. Lender shall noi require immediate payment in [ull, notwithstanding the provisions of
Paragraph 9(b) of the Security Instrument, solely becavse all or part of the Property, or a beneficial
interest in a trust owning all or pari of the Property, is sold ar otherwise transferred,

agrees tw the representations contained in this Noa-Owner Occupancy

{_. , - ) B ’
i\ "-f:.'i\y,k)v\} ,,‘\.‘i‘:}\/ ‘\\‘\_':')U‘U\M/ \)\}&wz[\j}« j}..{.i'f

Tewn M. Checchin  gka Dawn Checchin
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