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MORTGAGE 7759

THIS MORTGACG e ¢ Recurity Instrument™) Is givenon  October 25, 1996 Tnemongaoorls
LCRT LAPPAS, AN UWMAPRIED WOMAN

(‘Borrower"). This Security Instrument is givento L aSalle Bank, F.S.B., A Corp. of the

United States of America , which Is organized and
existing under the laws of the unived States of America , and whose addiess Is
4242 N. Harlem Ave., MNorridge, 113634 A
("Lender”). Borrower owes Lender the principai suri ot Two Hundred Ninety Six Thousand ¢
Dollars and no/100 Dollars )
(U.S. $296,000.00 ). This debt is evidenced 'ty Boarrower's note dated the same date as this ?;"
Security Instrumem ("Note™, which provides for monthly puyments, with the fuli debt, if not paid earlier, due ‘_*}
and payable on November 1, 2026 . This Sacuti: ¥ Instrument secures (o Lender: {a) the ¢)
repayment of the debt evidenced by the Note, with interest, and ‘all renewals, extensions anc modifications pab
of the Note; (b) the payment of afl other sums, with Interest, advanzcd ungder paragraph 7 to protect the |
security of this Security Instrument, and {¢) the performance of Uorrgwer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrowe! ses hereby mongage, grant and
convey tc Lender the following described property located in  Caok
County, lNlinois:
*% SEE LFGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY HERLGOF j**
LAWYERS TITLE INSURANCE CORPORATION

(C"‘ P e el i ]

S UAL 11
PIN #10-22-131-024

b4 ]
which has the address of 6832 CONCORD LANE , NILES ,
[STREET] [CITY]
Hinois 60714 (‘Propery Address};
[ZIP CODE]

ILLINOIS--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90

1SC/CMDTIL//0894/3014{0390)-L PAGE { OF &




<11

-
‘T-_.-J.-_'t

&

Wl v

UNOFFICIAL COPY

84C 2 38Vd 1-{0660)v10€/+680//ULGND/ D91
06/6 vi0E WHOA INTFWNYLSHT IWHOSIND SWTHL/ YN~ ATINY Y 3TENIS-SIONIT

"UQNAIIEI BI0S S JapuaT I8
'spuewAed AYIUoL ATBM] UBL] 210W DU Ul ADUBIDNBP BU) dn 3xBW ([BUS JameLog AQUaIdijep aul an axew
0] ALBSSBI8U JUINOLUE @Y J3DUST 0} ARG ([BYS JOmMDLIOR SSED LINS L ‘DUB ‘Bujilim ug 16m0.4108 Aniou os Aew
JBPUST 'BNP UAYM SWIBY MOI0ST Btt ABd O] jUSIOYNS 1Cu St oW Aue 1B 19puay AQ pRY SpUnd 8yl i unc: e
2y} §1 ‘mej 2jgeaydde o sjusuiennbal BYl Yim S0UBPIOOOR U SPUNY SSROX3 BlY} JOj 10M0L0E D1 JUNODOR
yeys Japuat ‘me) afgeoydde Aq piay eq o] paliiugd sjunotwe aut peeaxa Jeplis Ag Piey SpUNJ 8yl Ji
JuaWnASUYY
Awnoag supy AQ wesnaes swns ye Joj Ajnoas jeuonippe se pabpsid 6ie spung oul 8pew sem Spund ay)
0] 1G8p YaBe Yol 0y ssadind ey pue SpUNJ au) O} SIGap pue sypesd buimoys ‘*fung 8yl jo Buiunoooe
Enuue ue ‘aBIys jncuim Jamouog o3 Snb eys Jepus SPung ayl uo pied A J[BUS 588N 1B
BRBMOY DUsTum U Ge,S0 ABW JEpUAT PUR 18M01I0G "SPUNY Ayt Uo sBUILIBS JO 158181Uf AU 19MOLIOE Ked
0} peanbal 5q 10U feys sardeT 'ped 8q 0] 1sAai saynbar me| ajqeandde Jo 8pEw SY Iuawadbe e ssaiun
‘BSIMIBYIO SBRIN0IG ME| 8120 adR SSBIUN 'UBO| SiYl LM UONDBULOD Ul 1apLo Ag pasn aoinas Buluodal
Xe] ale15e |eas wopuedaply ue s0f abieyd awp-auc B Aed 0) Jemo.0g aanbas Aew 18U UBABMON
-afJeya B yons ayew 0} Japuar SWuiad me) ajqeoidde plie spung eyl uo iswiell Jemeuicg sAed sepusy
ssa|Un 'sWay) #0353 auj Buikjiaa 40 1enoooe moisse syt buzAjeue Ajenuue 'spung aul Hukdde pue
Bupioy 40) ;amou0g 8B,8U0 10U KB JHPULT "Swasj mo1osg arm Aed 0f spuny ayy Aidde feys Jepue ¥ueg
UBOT SWOH {BI1aPa4 AUR Ui JO {UopNtsy: 1'3.yons St Japuad p opua Buipnioul) Atius 10 ‘ApjEuBwIrsu)
‘houabe [erepa; B AQ painsul &iC SISCYIYN-@sOym UOHMNSUL UR Ul pRY 80 jBYS Spund 8yj

‘me| 319e1KIGR LM 20UREIRIDE U] BSIMISUI0 JO SLUSIH| MQIIST 81NiNj JO Sanipusdxd
0 S8)BUHISA S|QBLIOSESI PUR BIEP JUBLND O ISBR-9Yl UD Shp SpuRj jO uUNOWR Byl Blewnse Abu
JApUST "IUNCWIR JB5S8) 9y Goa0Xa O} JOU WNOWE LB Wi SPUnJ PICY PUB 109)j00 ‘Bl Aue JB ABw 18pua’
‘08 J} "JUNOWR 185$a] B §1a8 SPUN. 9y} 01 ssiIdde 1P mr Jayioue ssajun *(\vdsay,) bhesie 1092 § O'SN
21 'Bui 0] SWII WO PEPUIWE SE p/B| JO 10Y S8UNPDIDIG JUSIUBIISS 81BIS] |BBY [R42D3) ALl JepUn Junoie
¥0J3S3 S J2m0iiog 1o} aanbel Aew uec) ofieBuowy pelgiu AjLIBPe) B J0j IBPUS| B LNOWE LUINUMABW
3y} PoROXE O} 10U JUROWE LB U} SpUNJ POy pue 108103 'awy; Aue 1B ‘Aew 18pusn , sl moios3, pajred
B Stuey 93y} Swniwesd 2supinsul abebuow Jo wawdhed sy rnel uy ‘g ydeibared jo sudisioid By)
YIM BIUBPIOIIE 1 JBPUET O 18MOLOY Aq apeded swins Aue () pue Aus ) ‘swhuwaid soueinsy) abieSuow
Auesh (o} ‘Ave j 'swniwasd soueInsul pooy Apea (p) 'swruwesd enveinsyy Auedoad Jo piezay Aueat (9)
‘Aue g ‘Auadoig e uo s1wal puncib Jo sjuswAed ploysses) Auea’ (q) ‘Ausudid Byl U uell B Sk JUBUNIISU|
AINDag SHjT JBAD AJIOHT UBNE ABW yOlum SJUBWSSESSE pul saxe AlesA (g ic) (spund,) wns e ny
uy DIEd 51 310N Byl WL 'SJON &4 15PN anp aze siuswAed Ayuow Aep ay; us ipusT 0] Aed |[2US Jamousog
‘apUaT AQ JariEM UBLliiM B 01 J0 M) Cigeondde 0] 108lgng  "8sUBINBU} PUN SUXEY J0) SpUNg 2

"B)ON 3} 8oun anp sebieyo

. 8| pue uswiAadaid Aue pue slon oy Aq PADUBPIAE J18P SY) LD Jsaual pUR 4O ediputid el anp usym Aed

" Apdwosd |eys somouog  seBieys oy pus juawAedeig lisaseu pue ediduld JO waluked ‘i

SMOjI0) ST 22158 PUE JUBLSADD J8PUET DUB JBMOLCY SiNYNIADD Wal 4NN

‘Auadoid

(Be Buerco Juawnsu) AJUNoeS LLOLUN B 3jnNsuos O Uonoipsun! AG SUOITELEA PIILY LA SIUBUBAOD
WIONUN-UOYU DUE 3SN {BUCIEBU JOJ SWBLSAOD ULIOJUN SBUIQWCD INIWNHISHI ALENDI3S SiHi

P00l jO SEJUBIQWNVUS AUB O} 109iaNs 'SpLIBWBD pUB SWeD

i1e 1sujebe Auadoly ayl 01 2} su) Ajessush puaep (M PUE SJUBLEM JOMGUOE PIDIAI 1D SBOURIUNIUD

104 1deoxa ‘pasaquunoueLit S) Auedold Ap Jeul pue Auadoid oyl Asruod pue b sheluow o1 whu
auy Sey pur pRAaAUCD Agaisy BIr)Sa BY) 10 PasIas AnmeE] S) Jamou0g 1eul TINYNIACD HaMOHHOS

JAyodoag, su

SE aWNNISU) ANoes siy) ul O] pauajal si BujoBaio) eyl JO (v 1uswiniisy| Alnoeg siyl Ag paisnod aq os|e

I12yS SUCIINEE pue sjuawaseidal ky Aueaoid syl jo WBC B JBYERIBL 10 MOU SBINDY DUE ‘spJueRHRMNdde
'Sluawases |l pue ‘Ajiadosd ayl U0 PajDRIe JBYEaIBY JO MOU SluBwencIdws Byl JI2 HLIM J3HL3D0L

162€8t5 #N1 [SZEBEST 'Vddy1 #dY




UNOFFICIAL COPY

1
t

SCHEDULE A CONTINUED - CASE NO. 96-09595

LEGAL DESCRIPTION:

Lot 24 in Block 1 in Ernest H. Klode’'s Bunker Hill Country Club Estates, being 2
Resubdiviegion of part of Lots 1 and 2 in the Subdivision of William Kolb‘e Farm,
gaid farw being a Subdivision of Lote 3, 4, 9, 10, 11, 12, 17 and 18 in the
Subdivissan of part of Victoria Pothier’s Reservatlon with parts of Lots 2, 3
and 4 in Aaressor's Divislon of the Southeast i/4 of Section 31, Townshlp 41
North, Rang# %3, East of the Third Principal Msridian, and aleo Lot 5 and part
of Lot B in said Victorla Pothler's Reservation, in Cook County, Illinois.
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AP# LAPPA,15383251 LN# 5383251

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to
Barrower any Funds held by Lender. if, under paragraph z1, Lender shail acquite or selt the Proparty,
Lender, prior to the acquisition or sale of the Property, shall apply any Furids held by Lencer at the time of
acquisition or sale as a credit against the sums secured by this Security Instrumaent.

3. Application of Payments. Unless applicable law provides oiherwise, all payments received by
Lender under paragraphs 1 and 2 shall be appiied: first, to any prepayment charges due under the Note;
second, to amaotsws payable under paragraph 2; third, to interast due; fourth, to principal due; and last, to
any [ate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositians
aftributable (o \1e Property which may attain priority over this Security Instrument, and leasshold payments
or groind rents,.if anv. Borrower shall pay these obligations in the manner provided In paragraph 2, or #
not paid in that saznner, Borrower shall pay them on time directly to the person owed payment. Barrawer
shall promptly furiisito Lender all notices of amounts 1o be pald under this paragraph. It Borrower makes
these payments dirsc!'v, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shalf promiptty discharge any lien which has pricrity over this Secusity Instrument unless
Borrower: {a) agrees in wiitino.to the payment of the obligation secured by the lien in a manner acceptable
to Lender: {b) contests hi good faith the lien by, or defends against enforcement of the lien in, legai
proceedings which in the Lander’s spinion operate to prevent tha enforccment of the lien; or {c) secures
from the holder of the llen an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. ¥ Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender niay give Borrower a notice identifying the lien. Borrower shall satisty
the lien or 1ake one or more of the actions-ari forth above within 10 days of the giving of notice.

5. Hazasd or Properly Insurance. Borgwer shall keep the improvements now existing cr hereafter
erected on the Property insured against loss by fir, hazards included within the term "extenced coverage”
and any otner hazards, inciuaing fleods or fiooding, fer which Lender requires insurance. This insurance
shall be mainained in the amounts and for the puringds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower Gubjact to Lendaer's approval which shall not be
unreasonably withheld. if Borrower fails to maintain coveragr. “escribed above. Lender may, at Lender's
option, oblain coverage 1o protect Lender’s rights in the Properiy i1 accordance with paragraph 7.

Ail insurance policies and renewals shali be acceptabie to hender and shall include a standard
mortgage clause. Lender shali hava the right to hold the policies and renawals. if Lender requires, Borrower
shail promptly give to Lender all receipts of paid premiums and rerzal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lepdsr may make procf of loss i
not maae promptly by Borrower,

Unless Lender and Boirower otherwise agree in writing, insurance procesds shall be applied 10
restoration or repair of the Propserty damaged, if the restoration or repair is econziiically feasible and
Lender's security is not lessened. If the restoration or revalr is not economically fersihle or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured Ly this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandoris the Property, .
or does not answer within 30 days a notice from Lender that the insurance carler has offesac-to settiea €2 -
ciaim, then Lent'ar may collect the insurance proceeds. Lender may use the proceeds 10 repairur restore ]~
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day -
period wiil begin when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any applicaticn of proceeds to principal shaill #
not extend ot postpone the due date of the rmonthly payments referred to in paragraphs 1 .and 2 or change$.”} ,.
the amourt of the payments. If under paragraph 21 the Property is acauired by Lender, Borrower's right 10 )
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall ()
pass o Lender to the extemt of he sums secured by this Security Instrument immediiately prior te the ')
acquisition. )
ot
pub

ILLINDIS--SINGLE FAMILY--FNMA/FHLMC UNIFGRM INSTRUMENT FORM 3014 9/90
1SC/CMDTIL/ /0894/30140890)-L PAGE 3 OF &




PR=
i

UNOEEICIAL COPY

840 ¥ 39Vd {0660} %106/ 4680/ / NLOWD/ D8I |
06/6 ¥10€ WEOA ANTNNGLSN WHOAIND DWTHZ/ YAND-ATINYS JTINIS-SIONITI

‘uoiuedsy) auy 40 88NES
ajqeuosia) Buijoads uoosdst ue 0 Joud 10 Jo BWIL 841 e 300U 18M0L0E anb jeys Japusn ‘Apadold
ay) JO suondadsul pue uodn Saue 9GEUOSPal axew Aew uebe sy 1o sepue  uonoadsul 6

"M} 2|02oydde Jo Sepua pur JaMDLOg usamag
wawesibe varum AuB Upm 90URPIODIR Ul Spua aouemsy) abefiow 1oy wswennbai &Yl mun 'aAdsa
SS0) € AP0l O} 10 '128jj8 U} suueinsyy abeBuow ulglurew o1 paanba: swnjwaid s Aed (eus semuL0g
‘PAUIRII0 SI e 2ElEAE Su000q ueBe spuan Ag perosdde Jeimsu: ue Aq papiroid {sainbar 1apuan
1By sponed ay) 19y DU unowe sy W) afeieaco asueinsus aBebROL §f UBpuan o uoRdo Bl 12 'pasnbe.
8q sa6uD} cu Arw siteuked anasas S8 aouRINSU aiBeBuOW 19 a3yl U) 9MB58s $5; E 3B SualAed asay)
ulgjes pue asn 'B0LL w JApUsT DS U1 8Q 01 DS IO Pastie) 3DRIAN0D BOURINSU| 84T UBUM JBMO.LIUY
A pred Bueq winwsiG-sosamsy) abebuow Ajeai ayl O yYami-euD 0 [BNES LNS B YIUoW YIRS iapus]
03 Aed peys semoncg ‘alarieae 1ou s sbeiervd aouensu) abebuow wepAinbe AlenLEBISGNT J| J8pLeN
Aq paavudde ieinsu) 25eHL0 SlRUIaLE UR WOy 280 Ul AISNOInaIG eaurInsu abRBLOW B JO 1Bm0.10g
0§ 1500 2y} O} JUBEAINDS AjEiurIsans 1800 e j2 1980 Uy Aisnoinesd asurinsu; abebuoiw ayl 0} wsjennbe
Alenuisans abelenoo vigigo o) Painbai swinwisid ey Aed jjeys Jemoliog ‘Ioyd Ul 9q 01 sasead
.0 sesdey sepusT AG paanbas oBesaacy snueinsyp oBBBUOW Yyl 'UDSRa) AuR JDJ ) W0ARS Ul SDUBINSU
abeBuuw 8y} uleiuew o) painbas swinisd eyl Aed JBYS JAMOLOE Ui Alndag syl Ag painnas
ueoj ay) BupjEw JO UORIPLUOD B §P souensu; phebuow painba: Jepua j|  eousinsuj abebuow '8

‘WAWARY Bunsshbas JBm0L0g 0} IBPUET LI0L 83YOL LOON 'JSasBN
UNM ‘BjqeARd 8Q jjRUS pue @je1 Sj0N AU 1B WBWBSHTSP 10 SIED By} WOY 1SR JERY BYS Siunnwe
asayy Wwewhed J0 Swie] Jeyio 0} 99IBY Japue PURIBMALIUG SSAUMT JUBLINEU) AJIN0RS S AQ painaFs
JAMONI0g JO 103p [BUOIPPE 8wW02aq jieys 2 yizBeied sy sapun epusT Ag pasrgsio swnowe Auy
‘0S Opa1L3ABY Jou 580 sapuen) 'z ydesfeied sl sapun
uoloe axe) Aew Jepuer ybnoyiy ‘sHedes ayew o) Ausdold sy ue Bupsiue pue <o) SASUIONE 3|qeuosRal
BulAed ‘unod uy Buuesdde uBWnASU; AINNES SIY) J8A0 Aond SBY yaym uey B AQ PaINoes suins Aue
ButAed apnious Aew suonoe s sepua Auadoid 8yl Ui siybu s Jepug pur Apedoid 8yl jo anjes ay; 1o810id
©1 A1BSSEI3U Si 19AGIEYM 10) Aed DUE Op ABW japue udy) ‘(SuoneyiDal 10 Smej adI0jUa O 10 JINyBlG;
10 UONBLWIAPUOY 10; ‘Aegud ‘Addnpweq u Bupasaocid ' se yonc) Ausdolg oy Ul siyby saepudn
aye Anueoyubis Aew jeyy Bupaacosd 1eBa) B 5) 3184} 10 JUALNNSUT ARTES SIUY LI pHUIBIUCT sjuaweaidbe
pUR SIUBUBADD DUl ULOMad O} SyEf maneg ) “Auadolg 2wy L SBIY S.8pusT 10 LONDBIDId L

‘Bunum vl 19Biaw auy oy saa.BE Japue ssaun abiew 10U ([BUS 81 35] BY] DU DIDUBSES]
ays 'Auadoig 8yl 01 9l 89 Sa1NDOR JIMOLIDG §i 'B5EB] L) JO SUDISIACID BUY 12 YN Adiu00 (es samoiicg
‘DIOY3SLA) B UO St JUBLLAASY| AUND8S Sy J1 -eduapisal fediouixd e s2 Apadoig 8yl Jo Aoredr 000 s Jemaing
Buuzaguon suonewasaidas ‘03 pay) 10 NG ‘Buipniou) ‘0N ayl Aq paouapiae UBO) Ul it UGHOBUUCD
W (uoNBWIO jeuaiew Aue Yum PpusT 8piaoid O PBYR) 10} JBDUST O] SIUAWAIRIS U0 HONEULICHN
3inoaew o asiey Apeyaiew anel ‘ssadoud uonesidde ueo; oyl Duunp smOLOE f BIGP W 9Q DSIE YRYS
1amonog 1selam Alunoss §.Jepuan 10 Juswiniisuf AUnoag spq AQ pajeasd uey ALy {0 uaw e 8B
19410 10 AUBTOI] BY) Ul [S3:8)U) S18MOL0g AU} JO dINYec) sapnieeid ‘uoneuLLBER YiE) P0ob s J8puey
W ety Buinl B yim passiwsip 8q o] Buipesdoid 1o uonor ayy Buisned Ag gy uydedbesed u papimo:d
Se 'alpjsLIe) PUB JNRRP B 4ONS eind AB JamD0g ISesdll AUNDSS §J9pu8T JO JuswnisL) Anoes
st AQ patees2 wB) AUl Iedi AjjRiSIBw BSIMIBHIO 10 AUBOD.Y 81y} ;O BINYBNC; Ut JINSa PINQI uawbpn!
4KE) £OoB  4anudT W teul unbag 31 JRUILID JO IMD Jayigum 'Buipesdoid 10 UONTE S.MBN0) Aue |l ljnejal
Ui aQ |BUS iomoLog ‘Auadoid 21§) U0 BISEM JWIWOD 10 ‘Bleroudlep 01 Auadoig aui moye 'Auedond aui
sedu 10 aBeep ‘AGNSAP 10U (BYS JamO1iDg [0IRIOD S JAMONOR DUOABY Gik YOIym 151X SBOUBISWLNDND
funenuape SSafUN 0 ‘PRYLIM AIQRUOS2EIUN 8 10U [BYS WBSUOD yolum Builiim ui ScaIHP Bsimisulo
JApUaT $50[uN 'ADUBANIID 0 21 Y} 19YE 1BSA BUO 1SEC: 1B 10 BOUBPISSL iediouud S Jamaiiog se Auedo.d
ay) AdN300 0) @MUNUDD |jBYS DUE JUBWNDSU] AWNDBG Sikl JO UONIDXE BU) 1YL SABR AIXIS UIYUim B0UaPISA)
jediouiud § 4am0u10g B Ajauold Byl 8SN PUB 'YsiqeIse "AdNoo0 (jBYS 13m0Lidg  "SPIcysERdn ‘uopEd|ddy
UBOT §Jam0JI0g Aedosd UL JO LORSAI0IY PUB DUUBURUIRI ‘uciiBngsalg ‘Aduednddp 9

1S2£8EG #N1 1G2ER£61 Vddy 1 #dV




-4

UNOFFICIAL COPY

AP# LAPPA,L5383251 LN# 5383251

19, Condemnation. Thc proceeds of any award o claim for damages, direct or consequential, in
connection with any condermnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or nci then dtie, with any excess paid to Borrower. In the event of a partial
1aking of the Propenty in which the fair market value of the Property immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument Immediately hefore the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by ‘his Security
Instrument shall be reduced by the amount of the proce<ds mulliplied by the icllowing fraciion: (a} the total
amount of the sums secured immediately befare ihe taking, divided by (b} the fair market value of the
Property immediately before the taking. Any halance shafl be paid to Barrower. in the event of a partial
taking of 22 V'ropenty in which the fair market value of the Property immediately before the taking is less
than the amzunt of the sums secured immediately before the 1aik’ng, unless Borrower and Lender
otherwise agrea Ir. writing or unless applicable Jaw otherwise provides, the proceeds shali be applied to the
sums secured by inis Security Instrurnent whethar or not the sums are then due.

If the Property is auendoned by Baorrower, or Iif, after notice by Lerder to Borrower that the corttemnor
offers to make an award - seftle a claim for damages, Berrower falls to respand 10 Lender within 30 days
after the date the notice is.given, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of ine Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower othierwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date <f tha monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbeariice By Lender Not a Waiver.  Extension of the time for
payment or modification of amartization of the suris sscured by this Security instrument granted by Lender
to any successor in Interest of Borrower shall not nperate to release the liability of the original Bormower or
Borrower's successors in interest. Lender shall nct'be required to commence proceedings against any
siiccessor In interest or refuse to extend time for payr:eri ar atherwise modify amortization of the sums
secured by this Sauurity instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exerciging riny right or remedy shall not be a walver of
or preclude the axercise of ary right or remedy.

12. Successors and Assigns Bound; Joim and Several Liability: Co-sigrers. The covenants and
agreements of this Security Instrument shall bind and beneiit the suctessors and assigns of Lender and
Borrower, subjec! to the provisiens of paragraph 17. Borrower's covonain’s 1 agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does nct execute the Note: (a) is -
co-signing this Security Instrument only to mortgage, grant and convey that Sorrower's interest in the
Property under the terms of this Security Instrumenit; (b) is no! personally oufigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Eorrcwar may agree to
exiend, modify, forbear or mzke any accornmodations with regard to the terms of this Separity Instrument

or the Note without that Borrower's consent. A
13. Loan Charges. If the lcan secured by this Security Instrument is subject to a lawv which sets ¢

maximum ioan charges, ard that law is finally intorpreted so that the interest or other loan charges %

collected or to be collected In connection with the loan exceed ihe permitted limite, then: (&) any such lo b

charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit, and (b) arks ;
sums already collected from Eorrower which exceeded permitted limits will be refunded to Borrowet, ) r.”-‘.lz
Lender may choose to make this refund by raducing the principal owed under the Note or Ly making & b“h
direct payment to Bornower. If a refund recuces principal, the reduction will be treated as a partidl.) Fﬁ

prepayment without any prenayment charge under the Note. ]
b
o
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Bubstances that are genesaily recognized to be appropriate to normal residential uses and to maintenance
af the Property.

Barrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action bv any governmental or regulaiory agency or privaie party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower tearns,
or is notified by any governmental or regulatory authoriiy, that any removal or other remediation of any
Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions In accordence with Environmeral Law,

As used in this paragraph 20, "Mazardous Substances” are those substances defined as toxic or
hazardous substances by Environmenial Law and the foliowing substances: gasofine, kerosene, other
flammable «f foxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
conaining asosstos or formaldehyde, and radicactive materials. As used in this paragraph 20,
"Environmantal Law’ means federal laws and laws of the jurisciction where the Property Is located that
relate to heslth, saisly or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Herardles. Lender shal! give notice ta Borrower prior to acceleration following
Borrower's breach of am-Covenant or agreement in this Security Instrument (bt net prior to
acceleration under paragrap's 17 _unless applicable law provides otherwise), The notice shalt
specify: {s) the default; {b) the a<iion required to cure the delsult; {c} 2 date, not (ess than 30 days
from the date the notice is given o orower, by which the default must be cured; and (d) that failure
to cure the default on or belore tha Uate zpecitied In the notice may result in acceleration of the sums
aecured by this Security instrument, ferevincure by judiclal proceeding and sale of the Property, The
notice shall further inform Borrower of the rin’¢ to reinatate after acceleration and the right to assert
in the foreclasure proceading the non-exigiunce of a default or any other defense of Borvower to
acceleration and foreclosure. it the default is no’ cured on or before the date specified in the notice,
Lender at its option may require immediate puvment in full of all sums secured by this Security
instrument without further demand and may ‘oruclose this Security Instrument by judicial
proceeding. Lender shali be entitled tc collect BN exronses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiied ©, reasonable attorneys’ fees and costs of
title evidence.

22. Helease. Upon payment of all ;ums secured by this Secunity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall {av any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homastead 2xcmpiion in the Property.

24. Riders to this Security Instrument. !f ane or more riders are execuie ) by Borrower and recorded
together with this Security Instrument, the covenants and agreements ol aach such rider shall te
incorporated into and shall amend and supplement the covenants and agreemanic of this Security
instrument as if the ridar(s) were a pan of this Security tnstrument. {Check applicable hoy psh}

@ Adjustable Rate Rider D Condominium Rider D 1--4 Family Ride: h

B Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider €

\
- -4
[] secondHome Rider &

L] Batloon Rider L] Rate Improvement Rider 7y
L_i Other(s; [specify} [ 1HOA Rider .
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-—-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of October, 1996 , and is
incarporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Security insirument’) of the same date sgiven by the undersigned (the "Borrower'} to secure
Borrower's Adjustable Rate Note (the “Note”) to LaSalle Bank, F.S.H., A Corp. of the
United States of America {the "Lender’)
of the same date and covering the property described in the Security Instrument and locatad at:

6833 CONCORD LANE,NILES,IL 603714
[PROPESITY ADDRESS)

THE NOTZ_ZONTAINS PROVISIONS ALLOWING FOR CHANGES M THE INTEREST
RATE AND Ti/f MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INT-REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROVY/ER MUST PAY.

ADDITIONAL COVENANTE.  in addition to the covenants and agreements made in the Security
Instrurmant, Borrower and Lender further sovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note proviges for an initial interestrate of  7.5000 %, The Note provides for changes in the
interes rate and the monthly payments, as iolious:

4. INTEREST RATE AND MONTHLY PAYMENT CUANGES

(A} Change Dates

The interest rate | will pay may change on the first dav of ~ November, 1997 , and on that day
every 12th month thereaer. Each date or which my interesi rata could change is called a "Change Date”

(8) The index

Beginning with the first Change Date, my interest rate wii be based on an Index. The "index” is the
weekly average yield on Uniied States Treasury securities adjusted to a constant maturlty of 1 year, as
made available by the Federal Reserve Board. The most racent Irdex fiqure available as of the date 45
days before each Change Date is called the "Current Index.”

If the Index is no longer avaitable, the Note Holder will chocse a now index whick: is based upon
comparable information. The Note Holder will give me notice of this choice:

(C) Calculation of Changes

Befora sach Change Date, the Nos Holder will calcudate my new interest iate by adding Two and
Three / Quarters percentage poims {  2.7500 %) to the Current Index.
The Note Holder will then round the result of this addition ta the nearest one-eighttyof uro percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amoun'wil bs my new
interest rate until the nexi Change Dale.

The Note Holder will then determine the amaunt of the monthly payment that would be cufcient to
repay the unpaid principal that | am expected to cwe at the Change Date in full on the maturity gate at my
new interest rate in substantially equal payments. The result of this calculation wiil be the new amournt of
my manthly payment.

(D) Limits on Intereat Rate Changes

The interest rate 1 am required io pay at the first Change Date will not he greater than ~ 9.5000 %
orless than  5.5000 o ThereaRer, my interest rate will never be increased ar decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of1 gnegssétot hava{t\:een paying
for the preceding twelve months, My interest rate wiil never be greater than . % &

precects ’ | 96832341

MULTISTATE ADJUSTABLE RATE PIDER-ARM 5-2--5INGLE FAMILY.-FNMA/FHLMC UNIFORM INSTRUMENT
I5C/CRID**{/0484/3111{0385)-L PAGE 1 OF 2 FORM 3111 3785
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