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MORTGAGE /o
T-02772 ** NOTE ** This space is for AECORDER'S USE ONLY
NAME AND ADDRESS OF MORTGAGURIS!: MORTGAGEE: a-
. VICTOR GUTIERREZ AND THE CIT GROUP/CONSUMER FINANCE, INC, 5’
RAMONA GUTIERREZ | HUSBAND ¢ 377 E. BUTTERFIELD ROAD l& 7
WIFE #925 {
3619 S CENTRAL LOMBARD, 11. 48148
CICERQO, IL 60650
LOAN NUMBER DATE | . M
L
| 1012596 WA
ATE FIAST PAVMENT DATE FINAL PAYMENT [ SRNCIPAL BALANGE Y
DUE DUE R (I
12/01)%6 11j61/03 l SIS 002,00 E
The words "1,” “me,” and "zy" refer lo all Mortgagors indebted on the Note sccured b7 this Morigage. Qb

The words "you” and “your” refer to Morgagee and Mortgagec’s assignee if this Mongage i- assigned.

MORTGAGE OF PROPERTY

To secure payment of Note 1 signed todzy promising to pay tc your order the above Principal Balance together with interest
at the inlerest rate set forth in the Note, each of the undersigned grants, mortgages and warrants ic you. /#"'i morgage covenanis,
the real estate described below, all fixtures and personal property located thereon and all present and fum‘- mprovements on the
real estate (collectively the “Propesty”) which is located in the County of COOK
in the State of Hinois:

o112 6? E);EE ATTACHED LEGAL DESCRIPTION (EXHIBIT A)

SRHEIITHE

Permanent Index Number:  16-33-307-010
Street Address: 3619 8 CENTRAL, CICERO, IL 608044356 ‘
hereby releasing and waiving all rights wider and by virtue of the homestead cxemption laws of the State of Hlinois. ‘ RE

NOTICE: See Other Side and Attached Pages For Additional Provisions
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TAXES - LIENS - INSURANCE - MAINTENANCE - | will pay, when they are due and payable, all taxes, ficns,
ansessiments, obligetinns, water raies and any other charges against the Property, whether superior or inferior (¢ the lien of
this morigage, maintain hazard insurance on the Properly in your favor i & form and emouni satisfactory to you and
maintain and xcep the Property in good repair at all times during the term of this morigage. You may pay any such tax,
lien, sssessment, obligution, water rates, premium or other charge (including any charge o maintain or repair the Premises)
or purchase sich insurarce in your own name, if 1 fail 19 do so. The amcunt you pay will be due and payable to you from me
on demand, will hear an interest charge at the inferest rate set forth in the Note secured by this mongage if permitied by law
ot, if not, al the highest Iawfu! interest rate, will be an additions! licn on the Property and may be enforeed and collected in
the same manner as the other obligations secured by this mortgage. The insurance carrier providing the instirance referred to
above will he chosen by me subject to your approvai which will not be unreasonably withheld. Afl insurance policies and
renewals must be acceptable to you and must include a stsndard mongagee clause. You will have the right to hold
the policies and renewals. If you require, | will prompdy give 10 you all receipts of paid premiums and rencwal novices. In
the cvent of a loss, | will give prompt notice to the insurance carrier and you, You may fiie proof of loss if not made
promptly by me. Insurence proceeds will be applied w the restoration or repair of the Property damaged or, at your option,
the insurence frocoeds will be applied ta the sums, secured by this mortgage, whether or not then due, with any vicess paid
to me. If I abatder the Property, or do not answer within ten (10) days, a notice from yu that the insurance carrier has
offered (o settle a elairz, then you may collect the insurance: preceeds. The ten (10)-day period wili begin when the notice is
given.
TTTLE - I watrant the izt the Property. ) further warrant that the liep created by this morigage is a valid and enforceable
second lien, subcrdinate oniy 1 {1} the advances scwally made and sceured by any first mortgage, and (2) casements and
restrictions of record existing a5 0. the date of this morigage, and that during the entire 1erm of indebledness secured by
this morigage such lien will not becom= subordinate to anything clse, including subsequent advances secured by any first
mortgage.
CONDEMNATION - The proceeds of any aword o claim for damages, dircet or consequeatial, in conhection with any
condemnation (the taking of my property for @ public use) or any other taking of any part of the Property, or for conveyanee
in Yiew of condemnation, are hereby assigned anc. wifl he paid to you and are subiect 1o the jien of this mertgage. In (e event
of & taking of the Property the procecds will be applied 20 the sums sceured by the mortgage, whether or not then duc, with
any excess paid tome, If the Property is abandoned by e, o if, after notice by you vy me thal the condemuor offers ta make
an award or settle a claim for damages, I fail to respond to Jvu vithin ten {10) days after the date the nolice is given, you are
authorized 10 collect and apply the proceeds, at your option, eitie) to e reswration or repair of the Property or to the sums
secored by the mortgage, whether o not then due.
CONSENT TO TRANSFER OR ALTERATION - Except in.ncse circumstances in which federal law otherwise
provides, 1 will not, without your prior written conseal, sell or trais’er the Property or zlter, remove or demolish the
Praperty.
DEFAULT - If [ def>ult ir paying any part of the obligaticns sceured by this vaortgase or if I default in any other way under
this mortgage or under the nate which it secures, or if { defauli under the tcras of any other morigage or securiyy
document covering the Property, the fol! unpaid principal balance and accrued ana upyair interest charge will become due
immediately if you desire, without your advising me. | agree to pay 2l costs and cishursements (including reasonable
attorney fees) W which you are jegally entitled in connection with any suit (o foreclose on ot cellect this mongage. If any
mone; is feft over after you foreclose on this mortgage and deduct such costs and disbursemesnts; 10 vill paid to the persons
.. legally eniitled to it, but if any money is stit) owing, I agree to pay you the balance.

- APPOINTMENT OF RECEIVER AND ASSIGNMENT GF RENTS - I agree that you zre cntiticd io the appointment of

a tecciver in any action to foreclose on this morigage and you may also cnier the Property and tske possession of it, rent it if

the Property is not atready rented, receive all rents and apply them te the obligstions secured by this morigag:. I assign all

rents 1o you bul you agtee that | may continue 1o ccllec! the rents unless 1 am in default under this morigage or the Note.

RIGHTS CUMULATIVE - Your rights under this mortgage will be separate, distinet and cumulative and none of them will

be in exclusion of any other nor wiil any act of yours be considered as an ¢lection io proceed under any one provision of this
" mortgage to the exclusion of any other provision.

NOTICES - [ agrec that any notice and demand or request may be given i me cither in person or by mail,

EXTENSIONS AN MODIFICATIONS - Each of the undersigned agrees thai ro extension of time or other variation of

any obligation secured by this mortgage will affect any nther obligations under this mortgage.

APPLICABLE LAW - This morigage is madc in accordance with, and will be construed under, the Jaws of the State of

Lilinoi>, and applicable federal law.

FORECLOSURE - In the event that any provision of this mortgage is inconsistent wilh any provision of the [llinois

Montgage Foreclosure Law Chapter 110, Sections 15-1101 et. scq., T1. Rev. Stat., as amended {"Acl”), the provisions of the

Act shall take precedence over the provisions of this Mortgage, but shall not invalidate or render unenforceanle any other

NOTICE: Sce Other Side and Aitached Pages For Additional Provisions
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provision of this mortgage thet can be construed in a manner consistent with the Act. If any provision of this mortgage shall
grant you any rights or remedics upon my defauit which are more limited ther the rights that would otherwise be vested in you
under the Act in the absence of said provisiot, you shall be vested with the rights granted in the Act to the full cxtcnlpermmed
by law.
MAXIMUM AMOUNT - The maximwn amount of principal, interest, future advanc=s and cther amounts (now or hereinafter
owed) that shall be secured by this mortgage shall be double the origine} principal balance hereinabove stated.
RESPONSIBLE PARTY TRANSFER ACT - ! represcnt and warrant that the Property does not contain any underground
storage lanks or corditions which rwquire notificaticn or compliance with the Responsible Party Tramsfer Act of 1988,
as amended (Llinois Annotated Statutes, Chapter 30, Paragraph 901 et. seq.), in conjunction with the execution and delivery of
this mortgage.
EXCESS INTEREST - It being the intention of you and me to comply with the laws of the State of Ilinois and applicable
federal law, it is agreed that notwithstanding any provision to the contrary in the Note, this mortgage, or &ay of the other Joan
documents, no such provision shall require the payment or permit the collection of any amount ("Excess Interest”) in excess of
the maxirnum amovs of interest permitted by law 1o be charged for the use or detention, or the forbearance in the collection, of
all or any portion of the indebtedness hereby secured. If any Excess Interest is provided for, or is adjudicated to be provided
for, in the Mote, this murtyage, or any of the other loen documents, then in such event (s) the provisions of this paragtaph shall
govern and coitrol; (b) 7 <0ail not be obligated to pay any Excess Interest; {c) any Excess Intcrest that you may have received
hereunder shall, at your optics, e (i) applicd as a credit against the then unpaid principal balance under the Note, accrued and
unpaid interest thereon (not to ¢xezed the maximum amount permitted by law), or both, (if) refunded to the payor thereof, or
(iii) any combination of the foregoiits; (d) the rate of interest under the Note shall be automatically subject 1o reduction to the
maximum lawful rate allowed under tiae)laws of Hlinois or applicable federal Jaw and the Note, this mottgage, and the
other io#n documents shall be deemed to 07.ve been, and shall be, reformed and modified 1o reflect such reduction in the rate of
interest under the Note.
RECEIYT OF COPY - Each of the undersigned rckiowledges receipt of a completed and signed copy of this morigage.
BIiNDING EFFECT - This mortgage is binding on 24d 'nrres to ot your and my successors and assiges.

NOTICE: See Atiached Pages For Additional Provisions

{ . —
Signed and acknowledged in the presence of ___444/‘4{51/ Wy

(Tyoe or priot pame below plature)
VIC 1Oy, GUTIERREZ

R /‘"‘“\ Lo,

Ty » o print meces Saluw s\gasty) Z)
RAMONA GUTIZFPREZ

(Typs of print gy L do v ol goidire)

COUNTY OF COOK

,_ 'HE UNDERSIGNED certify that  VICTOR GUTIERREZ

STATE OF ILLINOIS }

ACKNOWLEDGEMENT

[and RAMONA GUTIERREZ , hisfher spouse,) personally known to me to be the same person(s) wbose

tﬁ
3
3

}
v

)
1

pame(s) isfarc subscribed to the foregoing imstument, appeared before me this day in person and acknowledged that @

aefshefthey signed and delivercd the instrument as histher/their free and voluntary act for the uses and purposes therein set
forth, inchuding the release and waiver of the right of homestead,

Duted: _ OCTOBER 25  ,19 96

' Nowry Public /] [ /\
[Scal] ' ———
This instrument was prepared by and upon recording should be teturned to: o L SEAL

CAROLYW REIT2 ,
HOTARY PUBLIC, STATE OF jiLLINOQIS
Y COMMISSION EXPIRES 2.1-R8 )

THE CIT GROUP/CONSUMER FINANCE, INC.
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EXHIBIT A

Lot 101 in Bawthormea Manor Subdivision So.2, boing a subdivision of the Xorthweet
1/4 of tho scuthwast 1/4 (except the Northcast 1/4 therscf) of section 33, Townshij
1% Worth, vange 13, EEst of the Third Principal Meridian, according to the plat
recorded as Docuwent 4952075 in Cocok County, Yllinois.
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