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MORTGAGE p

) o
TRIS MORTGACE | "Security Instrument”) is made thisTwenty-third Day of Octcber, 1996 ) ) -
between the Mortgagor, Creod. Lovely, Unmarried Mary JOMal, HEVER MARRIED -j e

(hetein "Berrower™), and the Mortgagee 1S M0ortgage Ing., dba The Money Store
which is organized and existing under the lavs oiNew Jersey
and vhose address is 745 Me Clintock Orive Suite 340, Burr

Ridge, IL 60457 {herein "Lender™).

WHEREAS, Borrower is indebied to Lender is the nrincipal sumof  Thirty-One Thousand and 00/100

Dotiars 1.5, $31, 000,00 )

together with interest, which indebtedness is evidenced by borrower's note dated  October 23, 1996
{the "Nate™), providing tor manthly inataltments of principal and interest, with the balance of the indebredness, if not sooner
paid, due and payable on  Novemper 1. 2026 .

TC SECURE o Lender the tepayment of die indebiedness evidenced by the Note, with interest thereon; extensions
and remewals of the Note: the payment of all other sums, with intefest therson, advanced in accordance with this Secunty
Instrument o protect the security of this Security Instroment; and the perfommance of the covenants ang agreements of  {#
Bosrower contained in this Mortgage, Borrower does hereby mongage, grant, palivey and warrant (o Lender, the foliowing (.3

described propeniy located in CO0K County, Hiinols. =/ . s !
Lot 16 and the Morth 5 feet of Lot 17 1n Block 36 in Nrexel ¥ark a Subdivision of b
the East 1/4 of the North 1/2 of Section 19, Township 38 Morth 'Range 14 Fast of #?
the Third Principal Meridian, in Cook County, I11inois, éb
PINR 2009~ X0 - 03 A o

LAWYERS TITLE INSURANCE CORPQRATION iiiiiﬂiﬁﬁaaﬁéf;

being the sume propersy commanly knewn as: 6538 Heramitage, Chicago, IL 60635
{"Property Address”).
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MORTGAGE

L 4]
THIS MORTGAG (' Security Instrument”) is made thisTwenty-third Day of Qctober, 1996 ?75
between the Mortgagor, Cleg M. Lovely, Unmarried Moty WOMAN, NEVER MARRLED N

LT

(herein "Borrower™), and the Morgagee,THS Mortgage Inc., dba The Money Store
which is organized and exisiing under the lawso‘NeW Jersey
ana whose address is /45 Mc Clintock Drive Suite 340, Burr

Ridge, IL 60457 (herein "Lender™).
WHEREAS, Borrower is indebted 10 Lender in the principal sum of  Thirty-One Thousand and 00/100
Dolars (U.S. $31,400. 00 )

together with interest, which indebtedness is evidenced by Boriavier's note cated  October 23, 1996

(the "Note™), providing for monthty instaliments of principal anc intez2st, with the balance of the indebtedness, if not sooner

paid, du= and payable on  November 1, 2026 )
TG SECURE to Lender the repaymsnt of the indebtedness evidinzed by the Note, with interesi thereon: extensions

and renewals of the Note; the payment of all other sums, with interest therzon, advanced in accordance with this Security

Insirument to pruesct the security of this Security Instrument; and the pesformance of the covenants and agreements of UM
Bosrower contained in this Morgage. Borrower does hereby mongage, grant, convey and warrant to Lender, the following ¢}
described property located in Co0K _ County, Hlinois: ' ' )
Lot 16 and the North 5 feet of Lot 17 in Block 36 in Drexel Park-a Subdivision of bl
the East 1/4 of the North 1/2 of Section 19. Tawnsmp 38 North. lange 14 East of ~;
the Third Principa’ Meridian, in Cook County, I1linois. ‘
<, i y - > 2  a®)
PINH 2009~ 20~ 03 ‘ o

beiry the same property commonly kzown as: 5538 Hermitage, Chicago, IL 64636
{"Property Addsess").

WLINOIS MORTGAGE weter Original - Record
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TOGETHER with all the improvements now or hereafter erected or the property, and all easements, righs,
appurtenances and fents, 2il of whizh shall be deemed to be and remain a part of 1he property covered by this Security
Instrument. Al of the foregoing, together with such property (or the Jeaschold estate if this Security Instrument is on 2
feaschold) are called the "Property.”

Barrower covenams thal Borrower is lawfully seised of the estale hereby conveyed and has che right to morzgage,
grant and convey the Property, aad that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and <ovenants thal Borrower will defend penerally the tile to the Property against all claims and Jemsids, sohieo) 10
encumbrances of record. Borrower further warrants, represenis and covenants as follows:

L Payment ol Principal and Interest, Borrower shall prompily pay when due the principal and interest indebiedsess
and all other charges evidenced by the Note.

2. Funds for Taxes and Insurance. 11 required by Lender, and subject 1o applicable law, Borrower shall pay 10 Lender
o The day monthly nayménis are due under ihe Note, untik the Note is paid in fell, a sum ("Funds") for: {a) yeariy 1axzs and
assessments which may awar: priority cver this Security Instrument as a lien on the Property; (b) yearly leischold payments or
ground renls on the Property, iy, (¢) yearly hazaid or pronerty insurznee premiunis: (d) yearly flond insutance premiums,
if any,; and (e} yearly mortgage *usvrance premiums, il any. These items are called "Escrow Mems.” Lender may, ai any
time, cobiect and hold Funds ir an wmount not 1o exceed the maximum amount a lender for a federaliy related mortgage Joap
may require for Borrower’s escrow accouri under the federal Real Estae Settiement Procedures Act of 1974, as amendes from
time to hime, 12 U.S.C. Seciion 2601 ef vey. . KESPA™), unless another law that applics to the Funds sets a Jesser amount. I
s¢, Lenader may, at any time, collect and hold Funds in an ameunt not 10 excead the lesser amount. Lender vy estimate ihe
amount of Funds due on the basis of current data 2ad-1easonable estimates of expenditures of feture Escrow liems or olherwise
in accordance with applicabie law,

The Funds shall be held in an institution whose enosits are insured hy a federal agency, instrumemality, cr entity
(inclnding Lender, if Lender is such an institwtion) or in any Frdesal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow llems. Lender may not charge Borrower for ho'ding and applying the Funds, anmually analyzing the escrow
account, o7 verifying the Escrow Mems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make such a charge. However, Lender may reguire Borrower 10 ¢35 4 one-time chage for an independen real estale iax
reporting service used by Lender in connection with this Joan, unless applizabie law provides otherwise. Unless an agreement
is madc or applicable law reguires inferest to be paid, Lender shall not be rigyired 1o pay Borrower any inlerest or camings on
the Funds. Borrower iwd Lender may agres in writing, however, that interest shutbe paid on the Funds. Lender shall give
te Borrower, withou! charge, an annwal accounting of the Funds, sheing credits and Z2biis to the Funds and the purpose for
which cach debit to 1ne Funds was made. The Funds are pledged as additional securiz) for all sums secured by this Security
Instrument,

¥ the Funds held by Lender exceed the amounts permsited (e be held by applicaple law, Lender shall accowit to
Borrower {or the excess Funds in accordance with the requirements of applicable law. I b ssnount of the Funds held by
Lender at any time is not sufficient 10 pay the Escrow items when due, Lender may so nonfy Borower in wnting, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bonower shall make up the

 deficiency in no méue than twelve monthly payments, at Lender's sole discretion,

fad

i
f
|

0
&

Upcn payment in full of afl sums secured by this Security Instruiment, Lender saali promptly refund 1o Borrower any

“#Funds held by Lender. If, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior to the sequisition or

sale of the Troperty, shall apply any Funds held by Lender @t the time of acquisition or salc as 4 credit against the sums
secured by this Security Instrument,

3. Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the Note. it Borrower owss Lender ary late charges, or other fees or charges ("other charges™), they will be pavable upon
demand of Lender. Unless prohibited by jaw, the applicacon of payments may be affecied by the imposition of other chargzs.
Therefore, peyments of other charges, whether paid to Lender in addition 10 the monthly payment or separately, will be
applied in a manner at the absolute discretion of the Lender. Borrower agyees that Lender may apply any payment received
under Paragraphs 1 and 2, either first 1o amousnts payable under Faragraph 1, or first to amounts payable under Paragrash: 2.

ILLINO!S MORTGAGE weoey  Original - Record
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4. Prier Mortgages and Deeds of Trust; Charges; Liens. Borrower shail perform all of Borrower’s obligations under
any mongage, deed of trusi or other security agreement with a lien which has priority over this Security Instrument, if any,
including Borrower's covenants 1o make payments when due. Borrower shall pay or cause to be paic all 1axes, assessments and
other charges, fines and impositions attributable to the Property which may attain « priority aver this Security Instrement, and
leasehold payments or ground renis, if any.

5, Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended coverage,” flood and zny other hazards as Lender may require, from
time tu time, and in such amount and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject te approval by Lender: provided
thar such approval shall not be unreasonably withheld. If the Borrower fails 1o maintain the coverage described above, Lender
may, at its option, obiain coverage 1o protect its rights on the Property in accordance with Paragraph 8. All insurance policies
and renewals thereri shall be in a form acceptable to Lender and shall ‘nclude a standard mortgage ciause in faver of and in a
form acceptable to Lender, Lender shail bave the right to hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of tiust or other security agreemem with a lien which has prioritv over this Security Instrument. If any
insurance proceeds are inade payable (o burrower, Borrower shall promptly pay such amounts to Lender, including, without
simitation, the endorssment 10 Conder of any proceeds made by check or other draft.

Unless Lender and Borrow:r otherwise agree in wriling, insurance proceeds shall be applied to testoration or repair
of the Property damaged, if the .escoration or repair is economically feasible and Lender’s security is not lessened. I the
tesioration of repair is ot econcmicaliy-feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security nstrument, whethar or not then due, with any exciss paid to Borrower.

Unless Lender and Borrower otherwire agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monikly paymenis.refsrred to in Paragraphs 1 and 2 or change the amounts of the pavinents. If
under Paragraph 18 the Property is acquired by Lepder, Borrower’s right to any insurance policies and proceads resulting
{from damage to the Propeny prior 1o the acquisition-zusil pass 1o Lender to the exten? of the sums secured by this Security
Instrument immediately prior to the acquisition.

The provisions of thus Paragraph 5 concerning the jayment, disbursement or application of insurance proceeds shall %’?‘
apply to any insurance proceeds covering the Property whether or r.ot (i) Lender is a named insured, (ii) the policy contains a )
morigage clause, or (iii} Lender has required Barrower to maintaindhe insurance. Borrower authorizes and directs any insurer al
te list Lender as a loss payee on any payment of insurance proceeds upor Londer's noiice to insurer of Lender's interest in the IR
insurance proceeds. Iy

In the event of loss, Borrower shall give prompt notice to the insurancs carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower. (91

If the Property is abandoned by Borrower, or if Borrower fails to respoac t¢ Lender within 30 days from the date ‘
notice is mailed by Lender to Borrower that the insurance carrier offers to setile a rlairi for insurance benefits, Lender is
authorized 1o collec: and apply the insurance proceeds at Lender's aption cither to restorition or repair of the Preperiy or to ‘
the sums secured by this Seeurity Instrament, ‘

-

6. Preservation and Maintenance of Property; Leascholds; Condominiuras; Planned Unit-0):ze'opments, Borrower( 3
shall keep the Property in good repair and shall not commit nor permit waste or impairment or deteriorzion of the Property, sy

Borrower shall net do anything affecting the Property that is in violation of any law, ordinance or gCvernmeni regulation ’:;-
applicable 1o a residential property, and Borrower chall comply with the provisions of any lease if this Securuy Tnstrument is ¥ |

on a leaschold, If this Security Instrument is on a unit in a condominium or a planned unit development, Borrower shall }2 M
S . . : - b
perform all of Borrower's obligations under the declaration o covenants cyeating of governing the condominium or planned G RE

unit development, the by-laws and regulations of the condeminium or planned unit development, and constituent documents, i
Unless Lender and Borrower otherwise agree in wriling, all awards, payments or judgments, including interest ot

thereon, for any injury to or decrease in the value of the Property received by Borrower will be used to restore the Property or -

applied to the payment of sums secured by this Security Instrument, whether or not then due, with any excess paid =

to Bormower, Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds o prinzipal shall not excend
or postpone the due date of the monthly payments referred 1o in Paragraphs 1 anid 2 or change the amounts of the paymenis.
Borrower agrees that in the event an award, payment or judgment includes compensation for boil injury or decrease in the
valie of the Preperty and compensation for any other injury or loss, the total amount of such award, payment or judgment

ILLINOIS MORTGAGE weom  Griginal - Record
M002-31L Page 3 of 7 0091602680
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shall be deemed cormpensation with respect to the Propenty and Borrower hereby consents io Lender’s intervention into any
proceedings regarding the Propesty.

7. Losn Applicasion Process. Borrower shall be in default undzr this Security listrument, if Borrower, during the loan
application process, gave materially false or jnaccurate information or stzlements to Lender {or fai'ed to provide Lender with
any matesial information dircctly bearing on Lender’s decision to extend credit io Borrower), in connection with ke loan

evidenced by the Note,

8. Protection af Lender’s Rights in the Property. Il Borrower fails to perform the covenants and agreemeins containe
in this Securily instnrment, or there is a legal proceeding that may significantly affect Lender's rights in ihe Propeny (such as
a proceeding in bankruptey, probate, for condemnation, forfeiture, or to enforce laws or repulations), then Lender may do and
pay for whatever 15 necessary to protect the value of the Property and Lender’s rights in the Propenty. Lender's actions may
include paying any cums secured by a licn which has priority over this Security Instrument, appearing in count, paying
reasonable avtomeys “fors and enterine on the Propesty tc make repairs or abate nuisances. Altliough Lender niay take action
under this Paragraph &, ender does aot have o do so. Tae right of Lender to protect Lender's rights in ihe Propenty shall
include the right to obtaizy = Borrowel's expense, property inspections, credit reports, appraisals, opinions of value ot other
expert upinions or reports, siizss prohibited by Jaw.

Any ameunls disbursed by Lender under this Paragiaph 8 shall become additicual debt of Borrower sccured by this
Security Instrument. Unless Botrower and Lender agree to orher terms of payment, these amounts shall bear interest from the
date of disborsement 2t the Note raic and shall be payable, with interest, upon demarnd of Lender

9. Mortgage Insurance. [ Lender requiscd morigage insurance as a condition of mzking the Joan secured by this
Security Instrument, Borrower shall pay the prepuvms reguired 10 maintain the insurance in effect uniil such time as the
requirement for the insurance terminates in accordence with Borrower’s and Lender's written agreement cr zpplicable Jaw.

10, Inspectivn, Lender may makc or cause 1o be mace reasonable entries upon and inspections of tne Propenty, provided
that Lender shall give Borrower notice prior ta any such inspction specifying reasonable cause therefor as related (o Lender's
interest in the Property.

1t. - Condemnation. The proceeds of any award or claim for damapzs. direct or consequential, in conneciion with any
condemnation o other taking of the Property, or part thereof, or for conveyrnce in lieu of condemnation, are hereby assigned
and shall be paid 0 Lender, subject 19 the terms of any morigage, deed oftiast or othici security agreement with a lien whici
has priority cvéi this Security instrument,

* 7 In the event of a total taking of the Property, the proceeds shall be applird-io the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the ¢vert efa partial 1aking of the Property in
wihich the fair market value of the Picperty im.oedintely before the taking is equal 10 orgcater than the amount of the sums
securcd by this Security instnement immediately before the taking, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds mult:plies Gy the Yollowine fraclion:
() the wtal amount of the sums secured immediately before the taking, divided by (b) the fair wark:t walue of the Property
ingnediately before the 1aking. Any balance shall be paid to Borrower. In the event of a partial tekirg of the Property in
which the fair market value of the Property immediately befuie the taking is less than the amount ‘of ihe sums sccured
immediately before the taking, unless Borrowsr and Lender otherwise apree in writing or unless applicabic. aw otherwise
provides, the proceeds shall be applied 10 1he sums secured by this Security Instrument whether or not the sums arc then due.

If the Property is abardoned by Berrower, or if, after notice by Lender to Borrower that the eondemnor offers to
make an awaril of settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is
giver, Lender is authorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of the Propenty or
the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Bo:.cower otherwise agree in writing, any application of proceeds 10 principal shall net extend or
posipone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

12. Borrower Not Released; Forbearnnce By Lender Not a Waiver; Acceptance of Partial Payment, Extension of ihe
time for payment or moditication of amortizaisun of the sums secured by this Security Instrument granied by Lender 1o
Borrower or ary successor in interest of Borrower shall not operaic 0 release, in any manner, the liability of tire original

ILLIXOIS MORTGAGE ssce1  Original - Record
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Borrower and Borrowet’s successors in inerest. Lender shall nct be required to commence proceedings against such successcr
or may refuse to extend time for payment or otherwise nodify amortization of she sums secured by this Security Instrument by
reason of any demand made by the original Borrower and Borrower’s successoss in interest. Any forbearance by Lender on
Ont Or moTe occasions in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall nat be 2
waiver of or preclude the later exercise of that or any other right or remedy.

Lender may accept parial payments from Borrower, without waiving or forbearing any of its rights under this
Security Instrument or under the Note even if such payments are notated as a payment in full, or with a notation of similar
meaning.

13. Successors and Assigns Bound; Joint and Several Liability; Signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successcrs and assigns of Lender and Borrower,
subject to the provisions of Paragraph 17 hereof, All covenants and agreements cf Borrower shall be ioint and several. Any
Borrower who signs this Security Instrument, but does not execute the Note: (a) is signing this Security Instrument only io
morigage. grant and coavey that Borrower’s interest ir: the Property to Lender under the terms of this Security nstrument, (b)
is not personally liabl: o the Note or under this Security Instrument, and () agrees that Lender and any cther Borrower may
agree: o extend, modify; forosar or make any accommodaticns with regard to the terms of this Security Instiument or the Note
without that Borrower’s conen

14. Notice. Except for any lotice required under applicable law (o be given in another manner: (a) any notice 1o
Borrower provided for in this Security Intrument shall be given by delivering it or by mailing such notice by first class mail
adiressed to the Property Address or to such other address as Borrower may designate by notice 1o Lender as provided herein,
and (b) any notice to Lender shall be given'by first class mail to Lender's address stated herein or to such other address zs
Lender may desigpate by notice to Borrower as orovided herein. Any notice provided for in this Security Instrument shall be
deerned to have been given lo Borrower or Lender v'he: siven in the manner designated herein.

15. Governing Law; Severability. The state and local iaw; applicable to this Security Instrument shall be the laws of the
jurisdiction in which the Property is located. The foregoing-ssatence shall not lmit the applicability of federal law to this
Security Instrument. In the event that any provision or clause o i0is Security Instrument or the Note conflicts with applicable
faw, such confiict shall not affect other provisions of this Security insirument or the Note which can be given effect withc..:
the conflicting provision, and to this end, the provisions of this Security {nitrument and the Mote are dcclared 1o be severable.
As used herein, "costs,” "expenses” and “attorneys’ fees” include all sur:sto the extent not prohibited by applicable iaw or
limited hezin, ' Qo ovm

-u .

CLLo
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16. Borrower’s Copy. Borrower shali be furnished a copy of the Note and of is. Secarity Instrument at the yime of
exccution or after recordation hereof.

17. Transfer of the Property or w Beneficial Interest in Borrower. if all or any pait o1 the P'roperty or any interest in it
is sold o7 transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withour Lender's prior wrilten consent, Lender may, at its option, require immediale payment in ) of-al] sums secured by
this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibired vy federal law as of
the date of this Securily Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shaii provide a prriod
of not less than 30 days from the date the notice is delivered or mailed within which Berrower must pay all suins secursd by
this Security Instrument. if Borrower fails 10 pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitted by this Security Instrument withiout funther notice or demiand on Borrower.

18, Acceleration; Remedies. Excer1 as provided in Paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Security lostruiment, tncluding the covenants 1o pay when die any sums cecared by this Security
Insirument, Lender prior to acceleration shall give notice 10 Borrower as provided in Paragraph 14 hereof specifying: (1) the

breach; (2) the action required to cure such breach; (3) a date, not less than 10 davs from the Jate the nolice is maiied to =

Borrowsr, by which such breach must be cured, and (4) that failure 1o cure such breach on or betore the date specified in the
netice rmay resust in acceleration of the sums secured by this Securisy Instrument, foreclosure by judicial proceeding and sale
of the Property.

ILLINOIS MORTGAGE 12svst  Original - Record
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The notice shall further inform Berrower of the right 10 reinstate this Sccurity Instrument after acceleration and the
right 10 bring a court actiont or to asser! in the judicial proceeding the nonexistence of a default or any other definse of
Borsower o acceleraticn and foreciosure. If the breach is not ~ured on or before the date specified in the notice, Lender, o
Lender's option may declare all of the sums secured by this Security Instrument 1o be immedi~tely due and payable without
further demac.. and may foreclose this Security Instruinent by judicial proceedipg and any other remedies peroitted by
applicable law. Lender shall be entitted 1o collect all expenses of foreclosusc, including, but not limited 10, reasonable _
attorneys’ fees, court costs, and costs of decumentary evidence, sbsiracts and title reports, even if the breach is cured prior to X
1he completion of ary foreclosure,

19. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured hy this Security
Instrument due to Borrowsr’s breach, subject to fimitations of applicable law, Borrower shall have the sight 10 have any
proceedings begun by Lender to enforce this Security Instrument discontinued at any time prior 1o the expiration of mnely
(D0} days (or such oflies period as applicable law may specify for reinstaternent) from die date that Boriower hiss been served
with summons or by pu*lication or has otherwise submitied to the jurisdiction of the court in which sucih proceedings will
begin, i (a) Borrower pays Lender all sums which would be then due under this Security Instrument and the Note had no
acceleration occurred; (b)Y Forrower cures al breaches ot any other covenants or agreements of Borrower contained i this
Security Instrumem; {c} Borrower pays all rcasonable attomeys” fees, irrsrees’ fees and count costs: and (d) Borrower 1akes
such action as Lender may reascialiy require to assure that the lien of this Sccurity Instrumen:, Lender’s interes: in the
Property and Borrower's obligation to nay the sums secured by this Security fnstrumment shali continue unimpaired. Upon such
paymem and cure by Borrower, tus Securiy Instrument and the obiigaticns secured hereby shai remain in ful] ferce and
effect as if no acceleration had ocourred. Tnis righi to reinstate shall not apply, however, in ihe case of acceleration pursvant :
to Paragraph 17. v

26, Assigament of Rents; Appointment of Recerren; Lender in Possession. As adéitional security nereunder, Borrower
hereby assigns to Lender she venty of the Propenty, proiiced that Borrower shall, orior t¢ accclerstion under Paragraph 18
* hereef or abandonment of the Propeny, have the right to collect-aid retain such rents as they become due and payaole.

Upon acceleration under Paragraph 18 hereof or abasdonment of the Properly, Lender, in person, by agem er by
adicially appointed receiver, shall be entitled 10 enter upon, take possession of and manage the Propersy and 16 coliect the
rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first 10 payment of
the cosis of management of the Property and collection of remts, incluging, ut not limited to, receiver’s fees, premicins on
receiver's borids and reasonable auommeys’ fecs, and ihen o she sums secared-by his Security Insirument. Lender and i

receiver shall be iiable to account only for those rents actually received. .
0 21, Hazus dous Substances, Borrewer shall not cavse or permit the presence. vse. disposal, storage, or release of any
ol azardous Subsl.am:es on or in the Property. Borrower shall not do, nor allow anyone ose 1o co, anything affecting the
=) Froperty that is in violation of any Environmemal L.aw. The preceding two sentences shalt ot 2nply 10 the presence, use, or
¢, storage on the Property of small quantitics of Hazardous Substances thai are generally recognizec tc be appropriate for normad
=+ residential uses and for maintenance of the Property.
(" Borrower shall promiptly give Lender writien notice of any investigation, claim, demand, tawsiator other actien by
| 41 any governmental or regulaiory agency or private party involving the Property and any Hazirdons Substance or
" &9 Environmenta! Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any_governmental er

regulatory awtherity, (hat any removal or othes remediation of any Hazardous Subistance affecting the Projenty is necessary,
7. Borrower shail prompily take all necessary remedial actions in accordance with Environmental Law.

As used in vhis Paragraph 24, "Hazardous Substances” are those substances defined as toxic or hazardous substances
= by Environimental Law and dw following substances: gasolire, kerosene, other flammable or toxic petroleum products, toxic
- pesticides and hesbicides, volatile solvents, mmerials convaining asbestos or formaldehyde, and radioactive materials. As used
&F3in this Paragraph 21, "Environmental Law" means federal kaws and laws of the jurisdiction where the Property is locased that
¥ relate to health, safety or environmemal protection,

) L
%hz. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reiease the Security Inslrument. _
Borrower shall pay any release fecs and costs of recordation unless applicanle law provides otherwise, )

2} Waiver of Homestead. Bocrower waives al! right of homestead exemption 1o the Propeily. -
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Loan No. 0091602680

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Libor  Index--Rase Caps)
THIS ADJUSTABLE RATE RIDER is made this 23rd day of Gctober
1996 . and is incorporat.d into and shall be deemed to amend and supplemem the Mortgage, Deed of Trust or SPcunty

Deed {the “Secunw instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrwer’s Note (the

“Note) to TMS Mor*gage Inc., dba The Money Store

{the "Lender") of the same ¢zie and covering the property described in the Security Instrument and located at:

6538 Hermitage, Chicago, Il 60636

{Property Athdress)

THE NOTE CONTAINS PROVISIONS -ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY FAYMENT. THE NOTE LIMITS THE AMGUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND THE MAXIMUM RATE THE BORROWER MUST
FAY.

ADDITIONAL COVENANTS. In zddition to the covesauts and agreements made in the Security Instrument, Borrower
and Lendey funtber covenant and agree as follows;

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.250 %. The Note prevides for changes in the inferest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate § will pay may change en the 15t day of November, 1552 and on the 15t
day of =very gth month/s) thereafier. Each date on whick my interest rat¢ could change is called a "Change
Date.”

(B) The Index

Bevirning with the first Change Date, my interest rate will be based on an Index. The "Indux® iu'the average of interbank
offered rates for 6 Month Libor  U.S. dollar-denominated deposits in the London market bas<d ¢n quotations of major {9
banks, as published by The Wall Street Journal. The mos: receat Index figure available as of the 2(th day of the ca;enda: 1
month immediatzly preceding each Change Pate is called the "Current index.” .f'ﬁ

If the Tndex is no longer available, or is no longer published by The Wafl Street Journal, the Mote Holder will choose a}--‘
new index or seurce of index that is bazed upon comparable information. The Note Holder will give me notice of this choice. f‘,)’

{C} Cslcutation of Changes ‘.

Before each Change Dute, the Note Holder wiil calculate my new intercst rete by adding Four and 19 / 20

percentage points ( 4,950 %) to the Current Index. The Note Holder will then
round the result of this addition up to the nearest one-eighth of one percentage poirt (0.125%). Subject to the limits stated in
Section 4(D) below. this rounded amount will be niy new interest rate untii the next Change Date.

The Note Holder will ihen determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal tha I am expected to owe at the Change Date in full on the Maturity Date at my new inserest rate in substaniially equal
payments, The result of this calculation will be the new amount of my morwhly payment.

MULTISTATE ADJUSTABLE RATE RIDEH 19509 Criginal - Record CALST220
MOOSR1T Paan i of 2 '




(1) Limits on Luerest Rate Changes ’

The interest rate ! am required 10 pay at the first Change Date will not be greaier than 12.250 % orless
than 0,250 %. Thereafier, my interest rate will never be increased or decreased on any singie Change
Date by more thar: (ne percentage point(s) ( 1.000 %) from
the rate of interest | have been paying for the preceding b month(s). My interest rate wiil never be greater
than 15.250 %, orless than 9.250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amoum of sy new mozthly payment
beginning on the ficst monthly payment date afier the Change Date umil the amrnnl of my monthly paymeni changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly

paysnent before the effective date of any payment change. The notice wil] include information required by faw to be given me
and afso the tiile and tclephone number of a person who will 2nswer any question I may have regarding the notice,

BY SIGNING BELOW, Borroweracsepts and agices to the terms and covenants contained in s Adjustable Rate Rider.

(s s
e ,"'(«’---i,/u(.ﬁ‘L{'z{ (Seal
Cleo W Lovaly / -Borrower
(Seal)
‘Borrowes
(Seal)

~Borower

- o _ {Seal}
' I”q JBormower
iS]
[y
3
\ ¥
%
%Y

B
%
%
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Adjustable Rate Mortgage Locan Rider attached hereto and incorporated herein by this
reference.

BY SIGNING BELOW, Borrower accepts and agrees !o the terms and covenants contained in this Morigage and in
any rider(s) executec by Borrower simultanzously herewith and auached hereto.

INSURANCE COVERAGE NOTICE

Unless Barrower provides Lender with evidence of the insurance coverage required by this Security Agreement, Lender may
purchase insurance at Borrower’s expense to protect Lender's interest in the Property. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes or aty claim
that is made against Borrower in connection with the Property. Borrawer may later cancel any instirance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by this Security instrument, I
Lender purchases «nsyrance for the Property, Borrower will be responsible for the costs of that insurance, including interest
and any other chargrs- Lender may impose in connection with placement of the nsurance unti! the effective date of the
cancelaiion or expirat’on of the insurance. The costs of the insurance may be added to Borrower's total outstanding balance or
obligation. The costs of 2ie nsurance may be more than the cost of msurance Borrower may be able tc obtain on Borrower's
own.

i

(:;/ﬁ:dif() o, /é’ut/é[ ‘1

(Seal) {Seal)
Cleo W Lovely ' -Borrower -Rorrower
{(Prima Name) {Priri Name)

{Print Name) (Print Mame)

STATE OF ILLINOIS, - Coco A County ss:
L, THET o0 A LI S Notary Public inand §7r said county and state do hereby certify

that FoEo w) LoV i::'z__\/

, personally knswn to me to be the same person{s) whose name(s)
subscribed to the {oregoing instrument, appeared before me this day in persen, and acknowl dged that they signed and

delivered the said instrument as their fres and voluatary act, {or the uses and purposes therein set fuzh, ,
Given under my hand and official seal. this 272 'Y day of OF 7D & lf"T . 7Y 4

/(
My Commission Expires:rwm 7‘@ Rtk R \R’}”‘ & Lok
QUELINE SIKORA Notafy h.bhc/ ”)

RLINGIS
h?r ccmmou EXPIRES 628200 ) ) '; Mz

Y

SeRAZR0
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