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THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 3¢, 7396, belwosn Chvis Cheistopherson, mariad
Margarat E. Ryan, wiose address s 4108 N. Kenmore, Chiceyr, Il 80613 (referved o below as "Granior”);

and Uptown National Bank of Chicego, whose sddross le 4753 N. Rroadway Ave., Chicago, K. 80840 {refervad
to beiow as "Lander”).

ASSIGNMENT. For valuable conaldersticn, Grantor sssigns, grants 4 tontinuing sscurlty inlerest in, snd
conveys to Lender all of Grantor's right, tile, and interesi in and o the Hows from the fullowing deaoribed
Property located in Cook County, State of inols:

LOT 7 IN BLGCK & IN BUENA PARK. BEING A SUBDIVISION OF LOT 2,4, 8.2, 10, 13, 14, 17, 18 AND o
21 iN IGLEHART'S SUBDIVISION OF THE WEST 12 OF THE SOUTHE\ST 74 OF SECTION 17,

TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDUW, &t COOK COUNTY,
ILLINOIS.

The Real Property or its address la commonly known as 4309 M. Kenmore, Chicago. i 80611. The Feal
Property tax ilentification number is 14-17-404~013.

DEFINITIONS. The foliowing words shall have the foliowing meanings whan used in thie Assignment. Terma not
otherwise defined in thie Assignment shal! have the maanings attributed to such terrne ln the Uniforms Commercial
Code. All references to dollar amouata shaid mean amounts in lawful money of the Unitad States of America. '

Assignment. The word "Assignment® means this Assignment of Rents between Granior and Lender, and
includes without ilmitation all assignments and sacurity interest provisiona relating to the Flents.

Evert of Default. The words "Event of Default” mean and include without limitation any of the Events of
Detailt set forth below in the zaction titled "Events of Default.”

Granior. The woed "Grantor™ means Chrie Christopherson.

indebledness. The word "Indebtedness” means all principal and interest peyable under ihe Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incured by Lendear
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continuing costs and expenses of maintalning the Property in repair &nd condlition, and aleo 10 pay &l
{%e'g; asgeesmmts andpggter utiiities, and premiums on gm% insursnce effecied by Lendt: on

Comuliance ‘with Laws. Lendearsraydoanyandaﬁthlngatoexeculemdconyym tha laws f the State ol
gifi'réoci?ngngl Balg? ail ather taws, rules, orders, tidinancee and requirements of all other governmenial agencios

Lesas the Property. Lender may rent or lease the whaold of any pat of the Prodeny for such tarm or terme
and on such cond?l?ona as Lendarymaydeemappromm. Y
Lender may deam

Employ Agents. Lender ma such antava‘?gmat opdiate, slther in
hea%%& ngrene orin Gramor'sm?.a?: rent madg nanage the Property, including the Gwﬁn and appication

Other Acls. Loender may do ail such other things and acts with respect to the Properly aa Lender may deem
gfgopﬁate and may actyexclusiveiv and solely in tha place and stead of Grantor and to have aif of tho%um
rantor f2¢ the purposes stated above.

No Requkeme:i lo Act. Lender shall not be rﬂuired_to do any of the for acts or things, and the fact
that Lender sha's have performed one or more of the foregoing acts or things nat raquire Lender 10 0o
any ather spsclfic 2000 thing.

APPLICATION OF RER1Y. Al costs and axgensas incurred by Lander in connection with the Property shall be tox

Grantor's account and Levigss may pay such costs and expensce from the Rents. Lender, in iS sols

shall delerming the applicatior: of any and all Rents received b&t: however, any such Renls recelved by

which are not aipplied to such cosis and expenses shall be to the Indabtedness. Al expendiiures made

Lerder under this Assighment an noi reimbursed from the Rents shall become & part of the

sacured by this Assignmant, and £ be peyabls on damand, with imorest 2 the Note ralo om date ofpp

expenditure until paid. ry

FULL. PERFORMANCE. I Grantor pave sl of the indebledness when due and othierwice performe all the

obligatons imposed upon Grantor under (hio Assignment, the Note, and the Related Documents, Lendar shall.

execute and deliver to Grantor_a suitable satisfaction of this Assignment and suitabls statements of termination of'

?r.y Iﬁni;nclr{:g statemeegtbon file ra'ﬁmb%mg% é"‘""“'ngﬁ“'k’ % n meabl;lat%g ar#j fhe o, A E';

srminat.2 fes required by law ehal yurantorn, I permit applicalie faw. i, howeves, payment m(.

made by Grantor, whether voluntarily or atherwise, or i’ty quaramor of by any third party, on the indebladness ande,;

thereafer Lender is forced to remit the amount of thaf payment {a) 1o Grantor's trustee in bankruptcy of 16 anyw

similar persor under any federal or atate bankmpicy we or law for the rellef of debicrs, (b) by reason of any

ludgment, decree or order of any court or auministiative Loy having jurisdiction aver Lender or any of Lender's

operly, .Lc} DY' reason of any seftlement or compromi®a X any claim by L

ncluding without Timitation Grarntor), the indebtedness shall be cots(gereu unpaid purpose of

of this Ass’{gnmem and thig Agsignment shall continue to ba atfect’ve or ahall be reinstated, as the case may ba,

notwithstanding any canceflation of this Assignment or of any no?Z oF ather instrument ov agreemant Mdancha

the Indebiedness and tha Pro will continiie o secure tha amount 7opid or recovered 1o the same ot as

thai amount never had been originally recelveo by Londer, and Granty gh7i be bound by any jJudgment, decrea,

Order, settiement or compromise relating 1o the Indebtedness of 1o this Agu et tA
t

EXFENDITURES BY LENDER. f Grantor fails I comply with any pfovlaion ¢/ (¥a Asslgnmant, or i any W AT

glqceedmg is commenced thal would materially affec1 Lender's itecests in ioc Pr , Londer on Grantor's -
ehall may, but shall not be required 10, take any action that Lander deems ap'f‘wpffsta. ny amount that Lender ; B

expends in 80 doing will bear intereet at the rate pravided for in the Mol from the date incurred or pald W ) -

to the date of repa ment g’y Grantor, Al such expenses, & Lender's option, will (8) b payable on G , () '

be added i0 the balance of the Note and be apportiored among and be payable with any .n=tallment wmm o ]

tecome due during either (i) the term of any applicable insurance policy or. (1i} the remain’es tarm of the Note, or

{c) be trealed as a ballon payment which will be due and payabie at the Hote's maturity. Tius also

wili sacure payment of these amountd. The rights provided for In this paragraph shak be i «dchilon (o any other

fights or any remedies 10 which Lender ma entitied on account of the defaull. Any suii «tlon by {enda N

gaad!i nct be construad as curing tha defauit 8o as 1o bar Lender from any ramedy that & otherwise would have

DEFAULT. Each of the following, at the osiion of Lender, shall constitula an event of default {"Event of Delau®)
under this Assignment: ~ - '

Daisuit on indebledness. Fajlura of Grantor to make any payment when due on the indebledness.

Compliance Default. Failurg iof Grantor (0 comply with an torm, obligation, covanan of condlition
cmﬂt‘ghad irethie Assignment, the Note or in any Belatﬂ? Dg‘“\’mu. ‘

~Default in Favor of Third Farties. "Should Borrawer or any firantor default under any loan, extension of
sl s Shas s of Boromare B o Honwer's ot et Srartor's Gty (o repy
or person thal may materially aftect oITower _
?hepl?oans or perfo¥m their regpecﬂve ~Dligations under g}a Agslgriment or any of mey Rawted Documernts.

Falee Statemenis. Any warranty, represeniation o statemem mads o turiishad to Lender by or on behalt of

Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either naw of at the tima made o furrishod, -

Defective Coltateralization. This Asa‘rgnment or any of tha Reiated Documents ceases 1o b in full force
attect (including failure of any collateral documents 1o cruale a vaild and perfected aecurity interest or ben; M
any time and tor any raason.
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C 10~18-1898 ASSIGNMENT OF RENTS Page 8
v Loan No 60676560 (Continued)

;’1? applicable law. Grantor also wil pay any court costs. ki addition to all other sums provided by law.
" MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a part of this Asalgnment:

Amendments. This Assignment, totggmor with any Reiatec Documents, constittes the entire isnderatand|
and agreement of the pariles as to maiters setyorth in this Assignment. No alteration of or amendiment

X tHsAasinmentsha!lbeeﬂecmsun!eos iven in writing and aigned mmammnm
't chargedgrboundbyiheanamimmmmgm g by

Applicabie Law. Thia Aasignment has been Gelivered 1o Lander and acceplad by Lender 'n the Stale of
Wincte. This Assignment shail be govarned by and conatrusd in accordance with the laws of the Siate of
Riinols.

No Modificailon. Grantor shall aot enter into any agreement with the martgage, doed of trust, or
other %%cun agreemant which ha:m)rianty over this Assignmem by vmlg at agroement

ad, or renewed withoul the prior written consent of Lender. Grantor shall neither request nor
gecept any h.wm advances under any such security agreamem without the prior written congent of Lendar.

Severabil , #.court of competent jurisdiction finds any Froviaion of this Asei nment fo be invalld o

unenforceabls ag 1. any or circumstance. such ﬁnd at provision mvalid or
unenforceable as 17 any other & Of circumstances. feaalble. any such offending agruvislon she. he
deemed to be moitier: 80 be within the lmits of enforceabliity or validrty' however, i the ending provision

cannot be g0 modified, * #::all be siricken and ail other provisions of this Assignmmvit in all other respects shal
remain valid and enforceable.

Succeasors and Assigns. Sublect 10 the [imitations stated in this Asg 1mem on transher of Gramtor's
interest, this Assignment shall e birding upon and inure to the benefit of the parties, thelr successors and
assigns. I gwnership of the Prupeiiy becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's suicessars with reference ¢ this Assignment and the Indeblednsas by
wa ?t‘ ggr?&aéba{le%engr“ oxtensicn wiinot reteasing Grantor from the obligatic~s of this Assignment or Nabily

Time is of the Essence. Tﬁneisormeassen"emmmcadmmm

Walver o Homestead Exemptlon. Grant y releases snd Maﬂr‘huandbendlsofm
homeastead exemption iaws of the Siale of Hnnm a; w ail indepledness sacured by this Assignment

Wsaivers and Consents. Lender shall riot ba desmes to have waived any rights under this Aaslgnmm {or
under the Reiated Documents) unless such walver is ir viriting and 8l nad by anaar Mo delgy or omigsion
on the gart of Lendes In exercising any right ghalt operata as a walver such right or any right. A

wa!ver y party of a provigion of thig Assignment she!. p3t constitute a wai\m d o pre]udica the s (N
right otherwisn 10 demand strict comut)lrance w th ovida® of any other uPr on. Mo prior T
Lender, nor any coursa of tealing heiween Le Grantra,-shail comt & walver oﬁ' any of Landers v N
rights or any of Grantor's obligations as to any futura transatuone. \henever consent by Lender is required ,
in this Assignment, the granting of such consent by Lender in gny litance shall not consiiiute contnuing

consent to subsequent instances whare such consont is required. ”

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF 745 ASSIGNMENT OF RENTS, AND ¢
GRANTOHR AGHEES TO TS TERMS. do W

GRANTOR:

“Chie Chrhtophemn

N W

X \DCML/\/\ *bgfg &
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