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MORTGAGE

THIS MORTGAGE ¢ Security Instrument™ 18 given on October 30, 1996
The mongagor i LIBRATY BARRAZA amd ARMIDA BARRAZA, his wife

" Borrower™). This Sccurily Instrument ts given o

FAMILY FEDERAL SAVINGS 07 ILLINOIS '

which s organized and exsting under the ld\' solb UNITED STATES 0OF AMERICA , undd whose address s
5217-29 W, 25TH STREET ICERT, ILLINDIS 0804

{"Letider”), Borrower pwes Lender the pringipal smn of
EIGHTY EIGHT THOUSAND AND NO/Z 10D %2t % 55 008 R 000N R H AR AR R R KA SRR KN TR
Doliars (LS. 5 88,000.00 1. This debt is bvidenced by Borrower' s note dated the swme date as this Security
Instrument (“Note™), which provides for monthly payments,(with, the full deby i not paid earlier, due and payzble on
October 1st, 2021 - This Seawrity dnstrument Geeurss 0 Leader: (3) ihe repayment of the debt evidenced
Iy the Note, with fnterest, and all renewals, extensions and modifications #d the Note: (b) the pay ment of all other swras, with
interest, advanced under pararaph 7 te protect the secusity of thas Yeeurity Instrument; and {e) the performunee of
Boreower's covenants and agreemments under this Seeurity Inalrument and the Mo, For this purpase, Borrower does herchy
mortgage, grant and convey to Lender the foltowing desceribed property Jocated in
Chok County, llinois:
LOTS 5 AND & IN BLOCK 5 IN HAWTHORME SQUARE SUBDIVISION OF BLQCKS 3,&,5’:8 AND 9 IN
THE SUBDIVISION OF THAT PART OF THE EAST 3/4 OF THE WEST 4 OF SECTION 28, TOWNSHIP
39 NORTH, RANGE 13 EAST OF THE TRIRD PRINCIPAL MERIDIAN, LYINC SDUTH OF THE CENTER
OF OGDEN AVENUE, IN CCOK COUNTY, IilINGIS,

*h
PIN 16-28-311-014-C15

MBI3325

which has the address of 5311 w., 30TH PLACE CICCRO -} l
{Strevt] [City] éj)
Winois ("Property Address™y,
608 {glf! Cude] Petty

Form 314 %90

) Grest Lakes Busiess Forms, Inc B
tPage Taf b pagesi To Order Ll 1-800-330-6393 {TIFan 616-791-113)

L

ILLINOIS - Single Famely -~ Fannie dMae/Freddie Mae UNIFORM INSTRUMENT

ITEM 1875 {9408)
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for the periods that Lender requires. The insurance carrier providing the msurance shall be chosen by Borrower subject io
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain coverage described above, Lender
may. at Lender' s option, obtain coverage to protect Lender's rights in the Property in accardance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies und renewals. 1§ Lender requires, Borrower shalt promptly give to Lender all receipts
of paidd premivms and renewal notices. In the event of loss, Borrowcr shall give prompt notice 1o the insurance carrier and
Lender. fender may make proof of loxs if not made promntly by Borrower.

Lnless Lender and Borower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Peoperty damaged, if the restoration er repair is economically feasible and Lender's security is not lessened. 1t the
restoration or repitr is not economically feasible or Lender's security would be Jessened, the insurance proveed: shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Bostower abandons the Property, or does not answer within 30 days a notice from Lender thut the insurance camier has
offered to rettle a claim, then Lender may eollect the insurance proceeds, Lerder may use the proceeds to repair or restore the
Property or (o pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin when the
noMCe 18 HIvEen.

Uniess Lender «nd Borrower otherwise agree in wriling, any application of proceeds 1o priacipal shall not exiend or
postpone the due date o8 the monthly payments referred to in paragraphs | and 2 or change the amoum of the payments. if
under paragranh 21 the Pionerty is acyuired by Lender, Borrower's right 1 any insurance policies and procceds resulting
from damage to the Propeisprior to the acquisition shall pass to Lender to the exient of the sums secured by this Security
Instument tmmediniely priocto fie acguisition,

6. Occupancy. Preserveiicn, Mpinteance and Protection of the Property; Borrower's Loan Application;
1.easeholds. Borrower shall oceupy establish, and use the Property as Borcower's principal residence within sixty days after
the execution of this Seeurity Instmmest and shall continue to occupy the Property as Borrowei's principal residerice for at
least one year after the date of occupeiay, unless Lender otherwise agrees in writing, which conseal shall not be
unreasonably withbeld, or unless extenuating <ircumstances exist which are keyond Borrower's control. Bonower shall not
destroy, damage or impair the Property, aliove_the Property to deteriorate, or commit waste on the Property. Borrower shall
be i detault iF any forfeiture action or proceedi’s, swhether civil or criiminal, is begua that in Lender's good faith judgment
could resubt i forfeiture of the Propenty or otherwise »amerially impair the lien created by this Security nstrument or
Lender' s security interest. Borrower may cure such a defvuli and reinstate, as provided in paragraph 18, by causing the aclion
or proceeding to be dismissed with a ruling that, in Lender’s zoud faith dewymination, precludes forfeiture of the Borrower's
interest in wh Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also he in default it Borrower, during the loan apphication process, gave inaterially false or inaccurate
informaiion or statements to Lender (or fuiled to provide Lender with any material information) in connection with the loan
evidenced by whe Note, including, but not Timéited to, representations’concerning Bommower's occupaney of the Property as a
principal residence. 11 this Security Instrument is on a teuschold, Borrowdranait comply with all the provisions of the lease. Hf
Borrower acquires fee title w the Property. the leaschold and the fee title sbalinot rerge unless Lender agrees to the merger
in writing.

7. Protection of Lendes's Rights in the Property. 1f Borrower faix to_pirform the covenants and agreesments
contained in this Sceurity Instrument, or there is a degal proceeding that may sigatfcantly affect Lender's rights in the
Praperty (such as a proczeding in bankrupicy, probate, for condemnation or forfeiture oriv enforce Jaws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property s Leader's rights in the Propeity.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument. appearing
in court, paying reasonable attorneys' fees and entering on the Property 10 nake repairs. Allough fender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this pasagraph 7 shall become additional debi of Sorrawsr secured by this
Security Instrument. Unless Burrower and Lender agree 10 other terms of payment, these amounts shall ez interest from - the
date of disbursemeni at the Note rate and shall be pavable, with interest, upon notice from Lender 1o Botower requesting
payment.

8. Mortgage Insurance. If Lender required miortgage insurance as a condition of making the foan secured by this
Sceurity Instrutnerit, Borrower shall pay the oremiums required 1o mainiain the mongage insurance in effect. If. for any
reason, the mortgage insurance coverage required by Lender lapsc or ceases to be in effect, Borrewer shall pay the
premiums required to obtein coverage substantially equivalent to the merigage insurance previously in effect, at a cost
substantially equivalent to the ost to Borrower of the murtgage iasurance previously in effect, fiom an alternate imortgage
insurer approved by Lender. If subsiantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach menth a sum equal 1o one-twelfth o) the yeatly mortgage insurance premium being paid by Borrower when the
insurznce coversge lapsed of ceased to be in effevt, Lender witl accept, use and retain these payments as a loss reserve in lien

of mertgage insurance. Loss reserve payments may no longer be required, at the option o Lerder, if morgage insurance

coverage (in the amount and for the period that Lemler requires) provided by an insurer appreved by Lender again becomes
available and is obtained. Borrower shall pay the preiniums required to maintain martgase insurance in- effect, or to provide a
loss reserve, until the requiremens for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Enspection. Lender or its agent may make reasonable entries upon and iaspections of the Property. Lender shali
wive Borrower notice at the time of or prior (o a inspection specifying reasonable caisse for the inspection.
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’ 24, Riders to This Seeurity Instrument. 1§ one or more riders are executed by Borrower and secorded together with
o this Secwity Instrinent, the covenams and agreements of each such rider shall be incorporated into and shall amend and
4 supplement the covenants und agreements of this Security Instrument as if the rider(s) were a part of this Sceurity Instrument,
i [Chech applicable box(es))
' o — —
‘ L“i Adjustable Kate Rider L‘ Condominium Rider L 1-4 Family Rider
i | — "
! !L E(]radualcd Payment Ridey 1’ Planned Unit Devetopiment Rider ! Biweekly Payment Rider
— — —
LJ Balloon Rider { Jl Rate Improvement Rider ! Second Home Rider

j Otherts ¥ specity]

BY SIGNING BELOW, Borrewsr accepls and agrees to the terms and covenants vontained i pages | through 6 of this
Security Insirwnent 2o/t any ridens) execuled by Borrower and recorded with it

Ve iiness: Witngss:
e X o
o o N .,/ p‘{{(ﬂ/ﬁé’ 554{'5" :Dg;s,x%gﬁa L

&

-Buorrower -Boyrower

J . .
//_ . e A Seal) / ‘AjluﬂrLde LALLLQZOQ.L______ {Seal)

- Sead _{Beal)
-Borruye -Borrower
_____ (Seal) 2 2 (Sewl)
-Borrower -Borrower
STATE QF ILLINOIS, Cooi¢ County s
L THneS /{{‘ G;?LL;?GHE;@ i Nowseublic in and for said county and siate,
o herehy curtify that LIGRADO BARRAZA AND ARMIDA BARRAZA,-His wife
- personally kown to me to be the same person(s) whose name(s)  8T€
subseribed o the oregaing instrument, appeared betire me this day in person, and acknowleaged 4 they sigmed
and delivered the said mstruments s their free and voluniary act, for the vsesand purposes therein set
forth,
Given under my hand and ofticial seal, this 30th day of October 1995

My Conunission expires:

ar R
Q. §. Fooo 438533320

b TR
I T BN

Nut ary Pablic Ty
2

o/
JAMES R. GALLAGHER
Notzry Public, State ef Hinots
My Commission Expires 9.9.2000

This instrument wus propared by

£. Leahy
{Nwmne

5225 W 25th St Cicera I1 60304

(Al reas)

{Page Hof & puges)
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