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MORTGAGE
1S MORTGAGE C"Seeusity Tnsuoament”) is givensadctober 30, 1996 . The msrtgagor is
IAEL LAWLER, AND COLLEEN JESSE, unmzrried persons

CBurrawer™). This Secwity Instriunent is given ko

AMLRICA™S WHOLESALE LERDER :
which is onganized aned e asting under the laws of - NEW YORK , and whose
addioss

t55 NORIH LAXE AVENUE, PASADENA, CA 91199
CLonder™s, Botrower owes Leader the prmeipal sum of

WD HUNDRED SEVEN THOUSAND and G0/100

Dullars 4818, 8 207,000.00 ). This deb s evidenced by Borrower's niote divea (e siame dae as this Security
Instiunent {"Note™), which provides for monthly payments, with e [ull debt, if not paid carfier, due and payable on
Navember 1, 2026 his Securty tnstrumeni secures W Lender: (a) the repayacrtof the debt evidenced :

by the Note, warh mterest, and i renewabs, extensions and moditications of the Note: (b the paymentabanl other sums, with
wierest, advanced uder paragraph 7 o protect the securily of this Sccuriiy Instrament: and ¢) the peefonitange of Bosrower's
covenanes ond agreements wnder s Secorsy Biansment s the Note, For this puepose, Borower docs hereby aorigage, grim
el comvey e b emder the iollowitig descibed property located in C00K Caunty, Hlnos:
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Liegal ﬁeﬂcripﬁun

" of premises commonly known as 5341 West 50th Place

Dak Lawis, Illinois 60433

Lots 171 and 172 in Frank Delugach's James Highlands, a Subdivision of the
South 1/2 of the South 1/2 of the Northeast 1/4 {except that part lying East
of the West line of the East 22 acres of said Scuth 1/2 of the Northeast 1/4)

of Secticn 5. Township 37 North, Range 12 East of the Third Principal Meridian
in Cock County, Illinois.
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SEL TITLE. . ...

which hits the address 0525941 W, G0TH PLACE ,DAK LAWN
{Strees, Oyl
Iimons 60453 - {"Property Address™);
Fap Cunbe)

TOCETHER WETH afl the imprevsients now or hereafier erected on the property. and all casemenis, appurtenanees,
Ivimes now or herealicn o pan ol the proscig. AN replacemcis and additions shiatl alse be covered by 1his Secunty nstrumem.
Al ol the [eacpmg s rctersad 1o in his Secariy Tnstrument as the "Propeity.”

ROKROWLER COVENANTS that Berower s lowlubly scised of the esetie herehy conveyed and has the righs & mangage.
ey st convey the Prespesty it that the Propessy pesmencumbered, except for encambrances of record. Rorrowcer warranty el
wll dekend generally the il o the Froperiy agamst ol claims and demands, subject (e any ercumbratces of reeond.

THIS SECURITY INSTRUMENT comhines unifora Coverts for national use and non-unitorm covenants with Timited
variasons by jurisdic (om0 costitite 2 milonm securily instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as folfows,

1. Payment of Principal and interest; Prepayment and Late Charges,  Borrower shalt prompuly pay when due the
prngapal of and iterest an the dobt cvilenced by the Note and any progayivent and Jae charges due urder the Note.

2. Funds for Tases and Insurance.  Sabject to applicable law ot anittens waiver by Fembor, Borrowes shadl pay 1o
Pondes an the day monthly payments are die ander the Note, anlil the Notzis paad in tall,  saim ("Tamds™y lor () yearly taxes
aned asscssanents whicls may atain priotty over this Security Instrutuent as 2en an the Properiy. () yearly Ieaschold payments
or prowml tews on 1he Propenty. il any: (01 yearly hazard or property insaanee peo/aaiis; () yearly oo isornce premiums, i
any: (¢) yearly morigage wswranve preaims it arty; amd (1) any sums pavable by Rodawer 6 Lender, i acconlance wiih the
provisions of paragiaph B, in ficu of the payiient { mongage insuranee: promiumsese ilems e citlled “Escrow lems.”
Lender wmay, 2 any e, collect auel hold Fands in an amaunt not o exceed the maximam aieont a fender for a federally related
morteage foanr may sequire for Borrower's escrow account uder the Jedesad Real Estale Senieratit Procedures A of 1974 o
amendedd feom time w0 e, 12 TS Section 2007 of seg. ("RESPA”;. anless anotlier Yaw tha doplies wo the Funds scis a Jesser
amwmi, 10 s, Femder may. a0y time, collect and hoht Fumlts s an amount not o exceed e Teser amannt. Lender may
cstmbate the momnt of Fands due on e basis of current dats and ressorable estmates of cxpenditurss 4 uture Escrow Tiems o
stherwise in accondance wetl applicable law.

Tiwe Fands shall be bekd i itn astitmtion whose depostis are insused by a federab ageney, instrasentably <o enbity finciuding
ender. o Teneder s such an insteteion) or v any Federsh Home Laan Bank. Lasader shall apply she Fund o pay th fisorow
oo, Fender may not charge Borrower for holding and applying the Funds, aunually analyzing the cserow sceinl, of veritying
the Fscrow hems, unless Lender pays Borrower interest on the Fands and applicable faw pesmits Lender 10 make sich a charpe,
However, Lender may roguire Rosrawer (o pay a oac-time charge Tor an independent read estate i reponting service wsat by
Lenidder i connection with s loan, unicss applicable faw provides otherwise, Unless an agreement és made or applicable law
requires interest 1o Be pand, Lender shall oot be reguired o pay Borrower any inlerest or carnings on the Funds. Borrower and
Tender may agree i writing, however, thal iterest shatl be paid on the Fands, 1Lender shall give 1o Borrower, withouf charge. an
annmal accountng of the Famds, showing credits and debits to the Furds and the purpose for which cach debit (o the Funds wos
mude. The Funds are pledged as addivional sceurity for all sums sccured by this Sceurity Iastrument.

16 the Fands held hy Fender exceed she amounts persnitied o be held by applicable Jaw, Lender shall account 10 Borrower for
the crevss Funds moaccordamee with e sequireiments of applicable Gw. 1f the anionnt of the Funds held by Lender at any e is
not subficicnt o pay the Escrow Bems when due, Lender may so nouly Borrowaer in writing. and, m siuch case Borrower shali puy
o Lender the wmoun necessary @ mske up the delicioney. Borrower shall make sp the deficiency in e more than twelve
sonthly payments, i Leneicr's sode discretion,

Uignon paysaent m ful of afl sums seeured by this Sccwity Tnstrom i, Lepder shall promipily ectund 1o Borrower any uls
k) by Fender, 3, under paragraph 24 Leader shall acgquise or sell the Property, Lender, pror (o the acquisition or sale of the

"?w‘:::f ?u‘.f‘i’p ( ‘&3‘ monn: AL
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Propeny., shalt apply any Fuls held by Leader an the time of acqussiion or sale as o credit against e sums secured by this

Securdy Indrment,

Y. Application of Payments.  Unless applicable Jaw provides otherwise, all paymenis received by Lender under paragraphs
Foaaad 2 ahall be apphed: Diesd, 0 any peepaymen) charpes doe under the Node; sceond, 1o amueongs payable ender pasagraph 2;
thsed, g smtesest daes fourdhy, o pomcpal due: and as. o oany bae charges tue umder the Noe,

4. Charges: Liens.  Borrower shatl gy all taxes, assessients, charges, fmes and imgpositions: aitiibnasble So the Propenty
whach niy aam priosty over this Seonrity Tnstrasent, and leaschold payments or ground rents, il any, Sorower shall nay these
abliganons i the manner provided in pasgraph 2 or if nat padd moihat manner, Borrawer shall pay the on tme direetly to the
person owed payment. Rorower shadl promptly Tumish to Lember all notices of amounts 0 e pand winder this maragraph, 1l
Horrower makes these payments dhiectly, Borrower <hail promptly furnish 1o Lender reeeipts evidencing the paymeents,

Borrewer shall promptly dischiarge any e which has priory over this Secasity Tastrament unless Borrower: {u) agrees in
wiiting o the paymeia af the obhigation sccured by the tien i o mamner aceeptabie 0 Lender; (b) comests in good Lath the lien
by, or dedemds againsl Sslorcement of the hien in, fegal procecdings which in the Lender's opinion operale 0 prevent the
codoteement ol e Gien; dr 0 seeares Trom the hoider of the Tien an sgreement satisdzctory to Lender suborchinating the lien 1o
thes Secority Fosiroment. 3 Yenser determames than any part of the Property i subject to o bien which may astinn priority aver this
Seeurity Insttumem, Fender mily e Borrower g notice identiying the lien, Borrower shall satisty the licn or ke one or more
ol the actons set forth ahove wattin L days ol the giving of aetice.

5. Haveard or Property Insarabee - Borrower shall keep the improvements now exasting or icvealler erecied on the Propery
msuredt aganst doss by D, basards mcledcd withie We e “cviendedt coverage” and any otbey hazirds, including Hiowds or
N, for which Eender requires insrarces Vhis insurance shall be mamtained in the amowiis and lor the pesnxds thai Lender
regaimes. The msuranee corrier providing the msesanee shall be chosen by Borrower subject (o Lender's approval which shall moy
be umcisonably watliicld. {1 Borrower Gals o mindain coverage described above, Lender may, ar Londer's apaon, oblain
voverige o profect Lomder's righis m the Property G ovdance with paragraph 7.

ATL msurance poliowes wngd rencwals shall be aceeptanle we Lender and shall inclide a stndand morgzage clause. Lender shall
ave the mgdy o Bold the policies and renewals, 11 Lenaer =squires, Borrower shall prompily pive o Lender all receipts of paid
premnims and rencwai notices, in he event of foss, Borrower shasiative prompt notice W the msurance carricr mwd Lender. i.ender
nay twahe prosel of s 1 nof wade prompily by Horrower,

Undess Lender ané Borrower otherwise agree i writing, insaranve proceeds sl he applicd o restoration or repair of the
Propenty damisged, il e restoraion or repair 15 cconomically Teasiiaeand Lender™s security iy nol lessencd. 1 the resioraion or
e s ol ecomonically (eaibbe or Femder™s seennty woithl be dessavei the msurance proceads shall be applicd o the simns
seuiredd by dhis Secutity Tistinimeny, wheibes on sot then due, with any/eaoess pand 1 Bormower, i1 Borrower abandons the
Property, or does st sanswer watlin 30 disys i notice Trom Lender that the Gesrance carrier has ollered to sonle a clmm, then
onder nuay colicar the insarmce proceeds. Lender may use the proceeds (6 repain <a sestore the Property of 1 pay sums seoured
by this Seeury Instrament, whetier or not then due, The 30-day period will hegin ‘when she notice is given,

Ulnbeas Lemder s Borrowes ofhorwise agree in weiting, any apphostion of procesdaso principal shall oot extend or pastpone
e dve e of the niomtily payments relerred s parageaphs 1 amd 2 or cliange the anmen of the payments. 15 ander paragraph
21 the Property s acgmeed By Lemder, Boreower's right o any insurance policics amd pra-ceds resolting Trom damage ter the
Propeny pros s e acguasition: shall pass 10 Lemler o the exient of the sums secured by tis Secority Instrament immadialely
pon o fhe acrusHion,

6. Decupancy, Preservation, Maitenance and Protection of the Property: Borrower's Losi Application: Leascholds.
Rorrower shall eccupy, establish, ind use the Property as Borrower™s poineipal residence within sixtyedaycaHer the execution of
this Secueity Isstronent aml shall continue 1 oceupy 3he Propeaty as Borrower™s principal eesidence foratleasi one year after (the
date of occupancy, unless Lember oberwise agrees i vaiting, which consent shall not be anscasonably swithbesd, or unless
extenuimting circumstatees exast which are beyond Borrower’s entrol, Bosrower shall rot destray, damage orémiair the Propetty.
aflow the Property 1 deicriorate, or commit waste on the Proncrty. Borrower shadt he in defanle ii any [orfatore action o
moceeding, whether civil or crimamal, is begen that in Lender’s pood Gith jedgment coukl resilt in forfeitnze of the Property or
oihcrwiee majerially mpanr the et created by s Secunly Instrament o Lender's securty interest. Borrower may cure such a
detamdt and peinstate, as provided in paragraph Y8, by cansing the action or proceading o be dismissed with a maling thae, m
Londer's goxxd Taith determination. precludes lorfeiture of the Borrower’s interest in the Propenty o ather materia)l impimrment ol
the Bes crcated Iy tles Security bisteament of Lender's security inferest. Borrower shalt also he m delault f Borrower, during the
foan apphivation provess, gave natceitiy Galse o ingecarale infonmation or stgements (o Lemder (on Sxiked 1o provide Lender with
any matenial infenmation) s connechion: with the foan evidenced by the Note, mcluding, bt not limied o, represcatations
comcermng Borrower's secapancy of the Property as a principai residence. ! this Seoteity Iastment is on a leascholl, Borrower
shait comply with afl e provicions of the fease. (F Borrower acquires fee tithe to the Properiy, the leaschokd and the fee ise shall
nat merge unless Lender agrees & the meeger in writing.

7. Protection of Lender's Rights in the Praperty. H Borrower Tails w pedform the covenants sl agreements contained in
s Sccurity Tnstromend, o there s g kegal proveeding that may significantly affoct Lender’s rights e the Property (auch as a
prowecdimg i bankrspicy, probae, lor condemmnation or forlcaure of fo enfiree laws of regufations), then Lender may do and pay
for whatever s necessary W proteet the vislue of the Property and Lender’s tights i the Property . Lender's actions may aclude

?’l( Ly -r? ; 'fa(( O{i&)ﬁu Q%f lnuiair”ﬁ-o
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paying any sums sccurcd by o Bien which bas prionity over this Scentny Instriment, appeaning in cotrl, paying reasonable
atoreys” bees and entering on the Propesty e make repairs. Although Leader sy take actem mwter this pasagraph 7. Lendyr
does not have wy do s,

Any amounts distresed by Lomber under i paragraph 7 shall become additiomal debt of Borrawer secared by this Seourily
Dstrmiment. Hinbess Borrower and Lender sageee 10 ather weems of payimend, these amotnts shall bear interest irom the date of
sl semett at e Note rage and shatl be payile, willt interest, upon ntice From Lember fo Bortower seguesting paymen).

8. Mortgage Insurance, 18 Lendey reguired monigage insurance as a comditon of making the Joan secired by this Seewrsty
fstnement. Kosrower shalt pay e preminms reguised t0 mamaria the odgage asweance i olieos, 3, Tor oy reason, e
men ige insaranee coverage eguired by bender Bipses or ceases 10 be i effect, Borawer shall pay e premsswws. regured
obtan coverage substantedly cquivalent o e mongage insrance previously in efiect, o a vost substantially equivalent w the
cimt to Horcower of the martgiage inserapce previously in chiet, Trom an allernaic montgage insueer appreved by Lender. 1f
substantally cquvalee! mustigage wseemer coverage is not avallable, Bosrower <hall pay o Lender cach monih & sum egual o
one 1welith of the vty mongage insyzance prosvium being paid by Borrower when the issurnce voverage fapsed or ceased (o
beom o chicet, Leodes sitd scvemn, vse and retam tiese payments as 2 loss reserve i licr of morlgage msarance, Loss ieserve
paymcils miy no longer b edgeed. at the option of Lender, if mortgage mnsursnee coverage (in the amount and for the persd
that tomfer regunes) providea oy n ssarct apbroved by Eender again becomes ivailable and s obtained. Borrwer shall pay the
prennnms regquired o mesnte medagzge nsarmee in clfect, o w provide o koss rescrve, untf the requirement for mongage
shisurce eids i accodance withoas’ vissson agreement between Borrower andd Lendder of apphcable Jaw.

9. Inspection,  Lender or ils agent mey uake reasonsble entiics upon and nspections of e Property, Lender shall give
Rorrower notice it the tme of of peivs o me3isiaChon specifying reasonabie cause for e inspeciion.

10, Condemuation.  he proceeds of any awand or clam for damages, diect o consequential, in conection wah any
condemmation on othes kiking of any part of e Py, o {or cenveyance i liew oF condemnation, are bereby assigned and

st e paid w0 ek

In the ovent ol a okt kg of 1he Propeny, the peoccsds shidk be applicd o the sums seowsed by this Scewrity Instrumen,
witctlier or oGt thet diec. with any cxcess pand to Boceower. e the cvent of & parsiad kikmg of the Property in whach the Tair market
vale of the Fropesty immcedniely hetore gy thing as equal 1 or greaer than die waount of the sums secared by this Sccunty
lirstrmett stsnedsately hedore e Gk, uness Borrowes and enfer oerwise agice in weating, the suims socored by this
Securily Iostryment shall be reduced by the amonst ol the procecds nzaitplicd by the tollowing Traction: (a} the tota! amount of
the siams secured immediately before the taking, divided by 1h) the T niarker vadue of the Propeny immediotely belore the
aking. Any balance shall be pasdd 1t Borrosver., In the evert of a partial taking v’ the Propery in which 1he fair earket vatue of the
Property immediately before the iking is kess than the amount of the siaas seereed ammediately before the taking, wnless
Borzower and Lender otherwise agree i wrting o ynless spplicable faw otherwis’ provides, the procecds shall be applicd % e
sy sceureal by this Secarity Instrament whether or ot the sums are then due,

i the Propeny s abandoned by Borower, or df, afwer notice by Leader o Romowaer gitabe condemnor offers o make an
award oF setle a claum Jor damages, Boriower Eals to respond o Lemder within 30 days altagedale the notice s ven, Londe
s awthosized 1o coliect and apply thie proceeds, st #s oplion, eiber (© restoration of repait of the Bopeny or o e sums seoured
by (s Scowrdy Dsstnmien?, whether or ool then due,

Uniless Eerider and Borrawer otherwise igree i writing, any anplication s proceerds 1o prncipal shoc s exicad of postpone
the shae thate ol the monthly paymerds relerred w in paragraphs 1 and 2 or change the mvount of such pagiaeals,

1L Borvower Nt Reteased; Forbearance By Lender Not » Waiver.  Extension of the tme (or payiaent or maodifcation
o smartization ol the sums seeored by this Sceunity Instrument granted by Lender o any successor i interest 8 Borrower shill
et opreate W release the sy of the origimal Borrewer or Rorrower’s successues i inerest. Lender shall nol be retired 1o
CIRIIICIEC Procecdiiigs Rkt any successor in imerest or eeluse o exiend tine for payment or otherwise awsdily amortization ol
the st s sconred by this Sceurty Instutent by reason of any demind made by the original Barrower ar Barrower™s successars
U wevest, Any fothearanne by Leader in exercising any right or romedy shall aol be a waiver of or precude the cxercrse ol any
rght on remcdy.

12, Soccessors and Assigns Bound; Soint apd Severnd Linbiity: Co-signers, The covenamis and - agseaaents ol this
Seowity Instoyment shall bind and bensin the suceessors and assigns of Lender and Borrower, suliject to the provisions o
paragraph 17, Borrower's coverants and syereements shall be int aned several. Ay Borrower who co-signs this: Sccurtty
Istruent bt doos no) execnie the Note: () s co-signing this Security Enstrument only 5o wosigage, grand snd convey that
Hormrower s inferest ke Property ander the terms of s Sceurity Iostrament; (9) bs not personally ohlgated o pay the sums
seconcdd by this Scemity Instimest, and (0 igices that Lender and any other Burrower way agree b oxiend, modily, forbear or
make any wcanmtisediatsons with regard 1o the lerms of this Sccwrity nstroment ar the Noie without i Bosrower's consent,

f'm'u; Cortbe ~nC o'g iniaty £
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‘ 13, Loan Charges. b loan seeured by this Security Instratent is sobject 0 o law which sets maximum foan chasges,
el thast law i inally inerpreted s that Wie interest or other foan charges collected o1 10 e collecter] i conteenon with the fen
L cxeeatd the pesmipted bk, thes: (o any such foan charge shall be reduced by thie amonnt necessary 1o reduce the charge 1 the
b petmitted hmi: aad () any s alecady eollecied Trom Bosrower which exceeded permitted fimits wiil be relunded (o Rorrower,
Cender may chuose 10 make this setund by redeemg the principal owed under the Note or by making a disect pryment 0

Bosrower. 4o el seduces prscipal, she reduction will be Lreatod as a partiad prepayiment wiliout any prepayment chige
ke e Noie,

B4, Notices. Aby nouce i Borrowes providedd Tor in this Secarity Tastrament shall e given by delivering W or by mading it
by trn class il unkovs appheable Taw wequires ise of another method. The notee shall be direcied o the Property Address i
any other adkdeess Borrawer desimabes by nonee o Lender. Any notice (o Lewder shall be given by first class mail 1o Lender's
address stated herem or any ofher address Lender designates by notice W Borrower, Any notice provided {or in this Sceurity
Irstroment shall be dezmved W have been given ks Rorrower o Lender when given as provided in tivs parageaph,

15, Ginoverming Law: Severability, This Securty nstrment shall he govensed by lederal Taw and the Jaw of e
pirrsdiction i which Ihe Prapenty is Jocated. in the event that any provision o ciause of this Seomity Instrument or the Notw
conthets wisd, applicable Jaw Saich conthict shalt noi alfecr ather provisions ol this Security Instrimment ot the Note which can be
piven effeet withomt the condhicyng provision. To this end the provisions of this Secarity Instrament and the Note are declared to
e wverable.

16. Borrower's Copy.  Botrower szl he given one contormed copy ol the Now and of this Security trstrmment.

17, Tramster of the Property or o Bew:Sicist Interest in Borrower, 10 all or any part of ihe Property ar any interest im0 1s
soked or transtorred tor ¥ a henchicial snteres s Borower is sohl or ransterred and Borrower is nos s natural person) withoo
Lender's prior writlen consent, Lender may, al it Opton, reguisre immediate payment i full of all sins seeured by (hs Secarity
fustrument. Hawever, this pption shidl not be exercised by Eender if exercise is prohibied by federal law as of the date of this
Security Instrument,

B 1ender esercises fiis opion, Lendee shall giv e Baesswer notice of aceeleesnon. The notice shall provide @ period of not fess
than 30 days lrom the date the notiee is delivercd or mailod within which Borrower must pay Al swiis secyured by this Seeurty
Instrmment. 5 Borrower lals 1 pay these suss prior o the exgraton of s perkkt, Leadee may inveke agy remedics permaied
by this Security Tnstrument without fartier notice or demand on Borioveer,

I8, Rorrower's Right 10 Reinstate. 1 Bormawer meets corata romditions, Borrower shall have the night 1o have
enforcemeni of dhis Sccanty nsirment gsconsivued @t any e prioe o the carlier ol {a) 5 diays (or such other peruxi as
apphicable Taw may specily for reinstatement) helore sale of the Property prcsyast 1oty power of sale conttined in this Sccurily
Distriment: o (b entry of 2 udgment enforcing this Sceurily Instrament, Thise conditions are that Borrower: (a) pays Lender ali
soms whith then would he due wnder this Security Instrument and the Note as (f no seecieration hind occurred: (bY cures any
delauh ol any maber coveranis or agreements; (o) pays afl expenses ingvrred in enforeing this Seeurity Instrament, including, b
st Trreesteed to, sessomable aitorneys” Teess and (dy tkes such action as Lender may reasonably raguire o assure that the lien of idiss
Seamty Tnstromend, L onder’s nghts o the Propeety aml Borrower's obligation o pay” t6e sums secured by s Securiy
Fstrimens shafl conoine snchanged. Upon reinstatement by Borrower, this Security tastranion aml the oblygations secured
hereby shall remaim ity of fective as it no aceclerainon had occurred. However, this right 1o reinstae <a@! ot apply in the case ol
aceckerotion wmler pauagragh 17,

19, Sale of Nowe: Chinge of Laan Serviver,  The Nete or o pactial interest in the Notwe (togehCr with this Security
Instementy may be sold one o more fsues without price notice e Bore ser, A sale may result in o change in the cetity (knowa
as the "1 oan Seevicer™) tak colicets momibly payments due under the & -5 and thes Seenry Instrument. There ziso may be one or
more changes of the Loan Servieer unreiaied 10 a sale oF the Note. 1 there is @ change of the Loan Servicer, Rarrower will be
prven whtien notice of the chaage in accordance with paragraph 13 above and apphcabic taw. The notice will siake the name and
arhlress of the new Toan Services and the addeess 10 which payments skouk) he made, The netive will alse contain any other
mlarmation regaited by appboable fiw,

20. Hazardous Snbstances. Boreower shall oot cause or pernt ihe presence, use, disposal, stoege, or release e any
Havardons Substnnes on of in the Propesty. Boreower shatt aof da, aor allow anyoie clse 1o do, anythng, allecting the Progerty
it s 10 violation of any Envisomaentad Law. The proceding two sentences stall mot apply i the presence, use, of SIofage on e
Praperty of small quantitios of Hazardons Substances that are generally recognized o be appropriaie 9 nomial residenual uses
andd fo maintenance of e Property.

Borrower shall prompily sive Lender writtca notice of any investigation. claim, demand, lawsuit or other achon by any
governmental or segiloey agency or private paty involving the Property and any Hazardous Substance or Environmcental Law

:J':",t‘ra‘- 7‘.:’(,{;# %’&.D’ w "\illﬂl!s'm
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ol which Borrower Tus actal ksowiledge, 1 Borower lears, or is notlicd by any govermmental or repnliatery anthorty, that any
removal o other emediabion of any Hazsdous Substance abfecusg the Property is pecessary. Rorower shall prompily ke al
mecessary Boewdial actions in accordince with Favironmental Law.

As wsed e this paragraph 30, "Hhzandoes Substances” ase those substances defined as wxic or hazardous substanees by
Eavironmental Law and the folfowing substances: gasaling, kerosene, ofher Mammable or ioxic petrolenm products, toxic
pesticides and heriodes, voliile sofvents, materils cortaiming ashestos or fensaldehyde, and ridiicive materials: As used
this paragtaph 20, "Enviconmentad Faw” means foderal laws and Jaws of the jrisdiction where the Propesty is Tocated that refate
ter health, salery or envisonmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covemsnt aad agrec as loflows:

23, Accelerationy Remedies. Lender shall give notice (o Borrower prior 1o acceleration following Bovrower’s breach of
any covensmt or apreoment in thiv Secority Instrumeni (buf no! prioe to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shafl specify: (a) the defualt: thy the aetion required to cure the defanlt: (©)
# e, ot Jess than 30 azes Trom the dite the notive is given to Borrower, by which the default must be cured; and (d)
that fwilore to core the dudantion or before the date specified in the nofice may result i acceleration of the Smns secured
by this Security Instroment, forcedare by judicial proceeding and sule of the Property. The notice shali further inform
Rorrawer of the ripht 1o reinstate af.e acceleration und the right to asserd in the foreclosure proceeding ihe nan-cxistence
of a defunlt or any other defense of Barzwyer 1o acceieration and foreclosure, If the defuuli i not cored on or before the
dule specified in the notice, Lender, at iis-option, may require immediate payment in fuli of all sum: secured by this
Secority Instrament without further demand and inay forechose this Security Tnstrument by judicial proceeding. Lender
shall he entitled to collect all expenses ineurreaia gursuing the remedies provided in this paragraph 21, including, but not
fisited to, rensonable attarness’ fees and costs of Bleevidence,

22, Rebease,  Eipon payment of all sams secured by this Seeasty Instrument, Eender shall refease this Secartty Istroment i
Dorrowes. Borower shall pay asy recordabon costs, Lemler may charge Bosrower a lee ton refeasing tus Sceurity Instramient, bul

ity ol the fee s patd o a third pasty lor services rendercd and the chazing of the lee is peenmitted under applicatle law,

23, Waiver of Homestead, Bosrower waves ol nghs of homestedd vcemption in the Property.

24 Riders to this Sevurity fnstrument. 1t onc or more riders are’excesied by Borrower and recorded together with this
Securtty stimmem, the coverants and agreertents 8 cach s rider shall e Zmeorporated into and shall amend avé sapplement
the covemants and agreements of shis Sceurty tastraenent as i Lhe nder(sy were a par obans Secority Instrumcnt.

Woheok apphicable oglesy]
X Adjustable Rate Rulerts) [ Condominmm Ruer A Family Rider
I | Grutwsed Paymciit Ruler [ ] Blanacd Unit Developmem Rider {7 Biweekly Payment Rider
.i I HBalloon Rider E ] Rate figwerecnem Rider [ 1 Seonnd Hiome Rider
|

) VA Rider JOtheris) {specity]

96834463
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BY SIGNING BELCW, Borrowes acecprs wtud sgeees 0 fBie erins atd covenants contained in this Sceurity Instrument and in
any rideetsy ceecriied by Borrower amd recorsded wath i,
Witnesses:

f’iéﬁf,__ 7,; :éﬁa,_,:-”h o {Scah

HICHALL LANLER Rt

C}-&Cu,m)” h e LScad)

COLLEEN JESSE Ranower

(Seal)

-Borrowes

(Scal)

Ristrower

STATE OF ILLINOIS, G0N County s:
'
LA \)-M-Q}& ) < Netzzy Pablic m amd for simnd county and state <k hereby ceriby thi

nm.mm\ asr) Callavvs 'Wf'

,pcrwwl‘j known (o me to |

Givers um!u hy mamhm:l u!ln wl seal, dns

My Commussum ynires: :
. PRPRPRPIP T VA s
PP WA R ¥

CTRTRIC AL SEALT
5 LRACYT WYTHWALNO \
¥ 3R nfTE OF LN
':.ﬁo\}?f-wms £ TYPIRES 8720759

PR A Al o~
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LOAN K 4361497

ESCROW/ICLOSING # LAWLWER

e gt e DT A T I T D T T ST T R e e

ADJUSTABLE RATE RIDER

(1 Year Treasury Ingex. - ate Caps)

THIS  ADIUGTABLE  RATE  RIDER s made " this 3bth day ol
Dctober . 1996 . and s incorporawed amto ik stiall be deened o amend and

soppicment the Martgage. Deed of Trust or Sccurity Deed (the “Security wwatrament”y of the smee date given by
e padersagied (e "Hotrower” o seeure Burrower's Adjustable Rate Note (Uie "Notwe™)
AMERICATS WHOLESALE LENDER
fthe "Lender”) vl the <ame date and covenng the property deseribed i the Sceurity Listrament and Tocated at:
5941 W. S0TH PLACE OAK LAWN, IL 60453-
[Prpesty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 9. THE
MTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIM(TS- THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY. NE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

MULTIBIATE ADJUSTABLE RATE RIDER - ARM 5.2 - Hiogla L amily - Fannle Mow:Froddie Mac Uniform Instrument Form 311§ 3/8F

@ -8228 enyoe GF( (05/05) Fage 1 at 4 ?

. “Ml':\ VM MOTIIGAGE FORMS  (RAGCIA2 T 728) {nddials: !&i’/’
13

AHM Viane 2 4 & 6 Nole

1 1wl
A ; <
-, L : i
Lo B ey :
i Ak I
N B ) i:<

239891 " "0043E1593700000FYDAD:"

g’jﬁq%w

26834469

Loty et hat Rt i
A Vi
vy

.

y L A

N A K
B Y
. K P
. L
f e
o
h

Lo itk OQ




" UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #: 4361597

ADDITIONAL COYENANTS. Inaddition w the covenanis ansd agreemems mixde 2 the Sccority Instroment,
Borrower ad §ember lunber covenant and agrec as lollows:

ACINTELRESS RATE AND MONTHLY PAYMENT CHANGES
The Now pravades for an sl mterest rte of 6.875 4. The Nole provades Tor
changes e the neesees e and the monthly payments, as follows:

4 INTEREST RATEARD MONTHLY PAYMENT CHANGES

1A) Change Dales
The interest rate T will pay ey change on the liest day of November . 1997 .and on
than day cvery 1200 month thereattcr, Eoctdare on which my nterest rate conld chinge s called a "Change Date.”

(1) The Inddes

Begmuinmg wilh the lirse Change Date, nly srest rate will be based on an Index. The "Index” in the weekly
average yickd oin United Stwes Treasury seeuritic s adgusted 1o a constant matnrity ol 1 year, as made avinlable by
the Tederal Reserve Board. The most reeent Index Gz ure avintable as of the date 45 days betore cach Change Date
w called the "Cuargent Inglex”

e Indey s no Tonger avinkable, tie Note Holder-«221 choose 2 new ndex that is based upon comparable
wdomnation. The Nowe Hodder wilh 2ive me noice of this choice

(€1 Calenlation of Chunges

Betore cach Chiange Date, the Nete Holder will calenlale my new i crestrate by adding
THREL & THREE GQUARTERS pereentage points v 4. 750 %) w the
Current Indes, The Note Heslder will deeny ronnd the resnlt of this adibtoon” 12 the nearest oic-cighth ol one
percentage point (0.125% 3. Subject (o the hants stated i Scchion (D) below, this sozmled amount will be my new
aterest e asd the next Change Die.

The Nowte Holdes will then determime the amount of the monthly payment ihiat woiiad hesufticient to repay the
wnpaidd prncipal Giat Tam expreowst o owe it the Change Dake m ful) on the Maturty 1 alny new inlerest rale
in sabstantislly cqual payments. The result of ihis caleolation will be the new ameunt of my menitbiy payntent.

(£} Limits om Inferest Bafe Changes
The mierest rate Fam roguised 1o pay at the fiest Change Date walk not be greeser than
B.87S % or less than 4 875 %, Thereabter, my interest rade will never Iw

36834463
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museaned o deoreased on any single Change Date by more than two pereentage poirts (20%) Trom the rae ol
aerest T have Tecin paymg tor the preceding 12 momhs, My imlerest rate will never be greater dhas
12.87% .

15 FfTectiave Date of {hanges
My new micessizare will becoaie effective on cach Chinge Date. 1 will pay the amoant of my new monihly
pasyreent begrmsg ooste st monibly payment date atier the Clange Dawe unul the amount of my monthly

]m)’lll&'lll Lhilﬂ).'k‘\’ AN

{F1 Notive of Chunges

The Nowe Holder wilk delivel o2 vaal 1o me anotice of aty changtes i my snterest rue aind te smount of my
mwnthly paymend belore the ehicenvee diteel any change. The notice will melde dosmaton required by Jaw 1o
gaven e and als the gtk ad felepone neanber of a person who will answer aay question | may have regarding

e,

B. TRANSFER OF THE PROPERTY OR A LeNEFICEAL INTEREST IN BGRROWER
Uriidorm Cavenant 17 of the Sceonty Instrument is amandosh o read as follows:

Fransfer of the Property or a Beneficial Inferest in Borezede, 1 all or any part of the Property or any inferest
it it s soid o raastersed o f a4 benelicrl inlerest in Borrowe 2ssold o trnsierred and Borrower is not a2 natural
person) without Fender’s prior wrillen conseny, Leder may, at it spieon, regniire shnidiale payment in il of all
sums secured by this Sceurity Instnnnent. However, this option st net be excreised by Leader i exercise s
rotirbined by {ederid krew as ol the date of this Sceurity tustrument, Lembor anio shall not exerctse this optien il Gy
Bortower canses 10 be subimtied o Lender information required by Lendes-iocvahmite the mdended transferce as if
a siew koan were bengz made o the ransteree; and (h) Lender masonably detelmines thin Londed™s sexunty will nos
b inaporred by the foan assumption and that the risk of a breach of any covesanor agreanent in this Security
Instnament is aceepahic o Lemder,

To the exient peomsled by appheabic law, Lender may charge a reasonable fec-as aeanditton Lender's
comsenit o the kam assumipdon. Lender may also require the ranslerce iy sign an asswn prionagreement that &
acceptable te Lenter s that obigates the transterce to keep all the promiscs and agreements adein the Note and
i (s Scourity Tnstiaoent. Rovower will continue 10 be obligaed under the Note and this Seearicy Instrament
unless Eender redeases Borrower m weiling,

U Lender exercises the uption fo reguire immcdiate payment i Tull, Lender shall give Borrower notice of
acecleraton. The notive shall provide & penod of not fess than 30 days from e date the notice is delivered os
manded watlin whicir Borrower muss pay 3l sums secured by (s Secarity fnstrament. 1! Bessower Lails 10 pay
these sums prior f the cxpiraton ol s pesind, Lender may invoke any renedies peimitted by this Sceusny
nstranend withaut Bnnther wotice o dewand on Borrower,

95834469
6 Form 3111 J45
@% -8228 imompon CFC {05/95) i*age 1l 4 L% |ﬂ"lﬂfn:’ké_‘:‘_

t NV
AR Plans 2. 4 B A Note

Cecar Totde QL’I)J’\Q’)QfM

1




UNOFFICIAL COPY




LS

UNOFFICIAL COPY

LOAN f: 4361547

BY SIGNING BLLOW, l%nrl'n\?\‘l aceepts and agrees (o the erms and covenants cantaned in this Adjustable

Kate Rides,

MICHAEL LAWLER Momower

P
C - J Q A (Sl
[OCLEEN  JESSE

Hersrowis

~_ {Seab

MHpgrower

{Scal)

Hornwer

Pypace Below Ehis Line Reservedd dor Acknawledpmerd -
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