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MORTGAGE

THIS MORTGAGE ("Security Iustuzwat™) is givenon  OCTOBER 30, 1936 . The mortgagor is
TIMCOTHY J., RUSSQ, DRIVORCED, wOT SINCE REMARRIED

("Borrower™). This Security Instrument is given to
RESOURCE BANCSHARES MORTGAGE GROUP,( IAC.

which is organized and e¢xisting under the laws of THE STATE OF DELAWARE , and whose
address is 7909 PARKLANE ROAD-SUITE 150
COLUMBIA, SCUTH CAROLINA 29223 ("Yerder”). Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND FIVE HUNDRED FIFTY ANT-00/100

Dollars (U.S. § 87,550.00 3.
This debt is evidenced by Borrower's note dated the same date as this Securic-{nstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMEER 1, 2026
This Security Instrument secures o Lender. {a) the repayment of the debt evidenced by the/tvivie, with interest, and all renewals
extensions and modifications of the Note; (b) ihe payment of all other swmns, with interest, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenanys zd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey 1o Lender the following
described property located in  COOK County, Illinois:
PARCEL I: UNIT NUMBER 123L-D-2, IN LEXINGTON GREEN CONDOMINIUM, AS
DELINEATED ON A PLAT QF SURVEY OF A PARCEL OF LAND, BEING A PART OF.-THE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

G7-24-303-017-1038

which has the address of 366 PINETREE LANE-UNIT 129L-D-2 , SCHAUMBURG -

Uinois 60193 1Zip Codel ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
Inttiny: =, ﬁg INSTRUMENT Form 3014 9/90
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TOGETHER WITH ail the improvements now or hereafter erccted on the property, and afl eascments, appurtenances, and
fixtures now or hereafter a part of the property. AN replacements and additions shall also be covered by this Security
instrument. Ail of the foregoing is referved to in this Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convay the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against alf claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument coveting real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Noig,

2. Funds for Texes and Insurance. Subject to applicable law or to a written waiver by Lendzr, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly (axes
and assessments which may attain priority over this Securily Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on e Property, it any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {e) yearly morizage insurance premiums, if any; and (f) any swms payable by Botrower to Lender, in accordance with
the provisions of paragriph &, in lieu of thie payment of mortgage insurance premiums. These items are called "Eucrow Items.”
Lender may, at any time.cofiect and hold Funds in an amount not io exceed the maximum amount & lender for a federally
related morigage loan may requice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 av amended from time to t'me, 12 U.S.C, Section 260( ef seq. ("RESPA™), unless another law that applies to the Funds
sets 2 lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount net to exceed the Jesser amonnt.
Lender may estimate the amount of Furds v~ on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance wiin apnticable taw. .

The Funds shall be keld in an institution whose deposits are insured by a federal agency, instrumentality, or emtity
(inctuding Lender, if Lender is such an institution) orin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow llems. Lender may not charge Borrower for toloing and applying the Funds, annually analyzing the eserow account, or
verifying the Escrow ltems, unless Lender pays Borrowe: iiiierest on the Funds and applicable law perits Lender to make such
a charge. However, Lendar may require Borrower 1o pay a oue-time charge for an independent real estate tax reporting secvice
used by Lender in connection with this loan, unless applicahl=-law provides oiherwise. Unless an agreement is made or
applicavle Jaw requires interest to be paid, Lender shall not be regurred 1o pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, hewever, that interest shall be paid on the Funds. Lender shall give to Berrower,
without charge, an annual accounting of the Funds, showibg credits ard aebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are piedged as additional security 7274l sums secured by this Security Instrument.

if the Funds held by Lender ¢xceed the amounts permitted to be held by asplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable (aw, It tic_smount of the Funds held by Lender at any
time i3 not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrcwer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ma'=.un the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall piomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior o the acquisition or sale
of the Pruperty. shail apply any Funds held by Lender at the time of acquisition or sale as a credit agairt the sums secured by
this Security Instrument.

3. Application of Peyments. Unless applicable law provides otherwise, all payments received hy Lewdrs under paragraphs
! and 2 shall be applied: first, to any prepayment charges due under the Noe; second, 10 amounts payable under paragraph 2{5
third, to interest due; fourth, to principal due; and last, to any late charges due.under the Note. ¢

4. Charges; Liens. Bocrower shall pay all taxes, assessmenis, charges, fines and impasitions attributable 1o the Propenyg’
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay“*
thesc abligations in the manner stovided in paragraph 2, or if not paid in tha manner, Borrower shall pay them on time directly ! .
to the person owed payment. Borrower shall promptly turnish 1o Lender all notices of amounts to be paid under this paragraph. 65
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. o

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
{nis Sccurity Instrument. 1f Lender determines that any part of the Property is subject to a licn which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shal) be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasanably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if e restoration or repair is economically feasible and Lendet’s security is not lessened. If the restoration or
repair is not econeiaically feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Securily fnstrument, whether or not then due, with any excess paid to Borrower. If Berrower abandons the
Property, or does not ansver-within 30 days a notice from Lender that the insurance carrier has oftered to settle a claim, then
Lender may collect the insurunce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstrusaziit; whether or not then due. The 30-day period will begin when the notice is giver.

Unless Lender and Borrower ofnerwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance pelicies and proceeds resulting from
damage to the Property prior o the acquisition sha!l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance ard Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Froperty as Burrower's principal risidence within sixty days after the execution of
this Security Instrument and shall continue to occupy the “roperty as Borrower's principal residence for at least one year after
ihe date of occupancy, unless Lender otherwise agrees in writeng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s sontrol. Borrower shall noi destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-412 Property. Borrower shall be in defavht if any forfeiture
action ot ptoceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lsir-ment or Lender’s security interest. Borrower may
cure such a default and r2instate, as provided in paragraph 18, by causing th/-action or procceding to be dismissed with a ruling
thit, in Lender’s good faith determination, precludes forfeiture of the Borrower’s linterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security int<rest. Borrower shali also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infortiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. [7this Security Instrument is on a
leasehold, Borrower shall comply with ali the provisicns of the lease. 1f Borrower acquitcs fes-title 1o the Property, the
leasehold and the fee title shatl not merge unless Lender agrees ty the merger in writing.

7. Protection of Lender's Rights in the Property. IT Borrower fails to perform the covenants ans a5 cesments contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tiip-Rroperty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), then-l¢nider may do and
pay fer whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing ir court, paying
reasonabie attorneys’ fees and entering on the Propenty to m?ke repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intersst, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required montgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantiaily equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an alternace mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availablz, Borrower shall pay to Lender each month a sum equai to
one-twelith of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurarnce coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide 1 loss reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall give
Borrower netice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part oi the Prapetty, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender.

In the event.wi'a otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then <ue_ with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediazely before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumem shail_ve reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately betfore the taking, divided by (b) the fair markei value of the Property immediatcly
before the taking. Any balance shwii be paid to Borrower. In the event of a partial 1aking of the Froperty in which (he fair
market vaiue of the Property immediatciy 'efore the taking is tess than the amount of the sums secured immediately befare the

taking, unless Borrower and Lender ctherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall-

be applied to the sums securad by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, ou if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or scttle a claim for damages, Borrower fails t¢ respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coilect and apply the proceeds, i« iis option, either to restoration or repair of the Property ot to the sums
secured by this Security instrument, whether at not then due

Uniess Lender and Borrower ntherwise agree in writing.-any application of proceeds o principal shall not extend or
pestpone the due date of the monthly payments referred to in pareginphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Tvriver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted oy i ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's seciessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amontization
of the sums secured by this Security Instrument by eason of any demand iwadz by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or reme’fy shall not be a waiver of or preciude the
excecise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bornowwver, subject to the provisions of
paragraph 17. Borrower's covenanmis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongege -grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaliy obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend nodify, forbear or
make any accommodations with regard to the rerms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan securcd by this Security Instrument is subject to a taw which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymemt to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoui any
prepayment charge under the Note.

14. Notices. Any notice to Borrower ptovided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
ar any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instruinent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

LS. Governing Law; Severnbility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrement or the Note
conflicts with applicable law, such contiict shall riot affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrewer is not a natural person} without
Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of al) sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise i3 prohibited by federal law as of the date
of this Security Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fromthe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If 8erraower fails to pay thesc sums prior lo the expiration of this period, Lender tmay invoke any remedies
permitied by this Security lieinument without further notice or demand on Borrower.

I18. Borrower's Righiro Relinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insipinient discontinued at any time prior e the carlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be due wozer this Security Instrument and the Note as if no accelcration had occurred; (b)
cures any default of any other covenants or agrzements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's righ.sin the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Ugpea reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as’i! ne acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note ¢ & partial imterest in the Note (together with this Security
Insyrument) may be sold one or more times withoul prior notice to Becrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the [4«ic and this Security Instrument. There also may be one
or more changes of the Loan Servicer unretated to a sale of the Note. 1£ ther< 15 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above anu applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mace. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not causc or permit the presence, vse,/ <disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons cise 10 do. anything affecting the
Property thut is in violation of any Environmental Law. The preceding two sentences shall nct wpply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to-be appropriate to normat
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit za other action by any
governmentat or regulatory agency or private party involving the broperty and any Hazardous Substance drhvironmental Law
of which Borrower has aciual knowledge. If Borrower leamns, or is notified by any governmental or reguliwiv authority, that
any removal or other remediaticn of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
this pacagraph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Propenty is locuated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess

o
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defaalt;
{c) a date, not less than 30 days from the date the notice is giveu to Borrower, by which the defnult must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further
inform Borvower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of a default or any other delense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notlce, Lender, a¢ its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreciose this Security Instrument hy judicial
proceeding. Lender shall be entitled to collect ali expenses incarred in pursulng the remedies provided in this paregraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, thC covenants and agreements of each such ridur shalt be incorporated into and shall amend and supplement
the covenants and agreeinets of this Security Instrument s if the ridir(s) wete a part of this Security Instrument.

[Check applicable hox(es};

] Adjustabie Rate Rider (X ] Condominium Rider [ 114 Family Rider
Graduated Payment Rider [l Ptanned Unit Development Rider ] Biweekly Payment Rider
Balioon Rider f_j Rate Improvement Rider {—J Second Home Rider

L i VA Rider £ Otherts) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wiih i,

Witneszes: .
2 Y VT e (Seal)
TIMOTHY J. RUSSO Borrower
_ - (Seal)
-Botrower
{Seal) L~ (Seal)
-Borrower -Barrewer
STATE OF ILLINOIS, COOK County ss:
. Florence E. Urban » a Notary Public in and for said countv.apd state do hereby certify
that

TIMOTHY . RUSSO, DIVORCED. NOT SINCE REMARRIED

. personally known to me to be the same person(s) whese name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE/SHE
signed and delivered the said instriment as HIS/HER free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 30th day pf  October , 1996 .
My Commission Expires:  2/16/99 ¥M‘%

Notary Public
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\ ;J..egal Description:

: -2PARCEL I:

%UNIT NUMBER 129L-D-2, IN LEXINGTON GREEN CONDOMINIUM, AS
{DELINEATED CN A PLAT OF SURVEY OF A PARCEL OF LAND, BEING A PART
-OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP
.441 NORTH, RANGE 10, EAST CF THE THIRD PRINCIPAL MERIDIAN, AND OF
ITHE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS (HEREIN REFERRED TO AS "DEVELOPMENT PARCEL"™)
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM MADE BY CENTRAL NATIONAL BANK IN CHICAGO, UNDER TRUST
NUMBER 20534 RECORDED DECEMBER 5, 1374 AS DOCUMENT NUMBER
22925344, AND SAIO DECLARATION AS AMENDED FROM TIME TC TIME,
TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST APPURTENANT TO
SAID UNITS IN THE PRCPERTY DESCRIBED IN SAID DECLARATION OF
CONDOMINIUM, AS AMENDAO (EXCEPTING THE UNITS AS DEFINED AND SET
FORTH IN THE DECLARATIOY% OF CONDOMINIUM AND SURVEY, AS AMENDED).

ALSO

PARCEL II:

A PERPETUAL AND EXCLUSIVE EASEMENT. TN AND TO GARAGE UNIT NUMBER
128L-D-2, AS DELINEATED ON THE SURVEL ATTACHED AS EXHIBIT "A" TG

THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 22925344,
AFORESAID, AND AS SET FORTH IN AMENDMEN(S THERETO.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30TH day of OCTOBER , 1936
and is incorporated into and shall be deemed to amend and supplement the Mangage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Botrower”) to secure
Borrower’s Note to
RESQURCE BANCSHARES MORTGAGE
GRCUP, INC.

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

366 PINETREE LANE-UNIT 129L-D-2, SCHAUMBURG, ILLINOIS 601923
(Property Address|

The Property inchides 2 unit in, together with an undivided interest in the common ejements of, a condominiam
project knawn as:
LEXINGTCN GREEN

|Nane of Condominium Project]
{the "Condominium Project”). i thz swners association or other eniity which acts for the Condominium Project
(the "Owners Association™) holds <itle 10 _property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's intirest’ in the Owners Association and the uses, proceeds and benefits of
Botrower's interesi.

CONDOMINIUM COVENANTS. in acdition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenas aiid agree as follows:

A. Condominivm Obligations. Borrower snali perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The-"Caonstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project;-(3i) by-laws; {iii) code of reguiations; and (iv) other
equivalent documents. Borrower shali promptly pay, when gue /al) dues and assessments tmposed pursuant to the
Constituent Documcents.

B. Hazard Insurance. So long as the Owners Association r:zintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project waich: is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againsiibé hazards Lender requires, including
fire und hazards included within the term "extended coverage,” then:

(i Lender waives the provision in Uniform Covenant 2 for the morit!y nayment to Lender of the
yearly premium insiallments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazarg insrzance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Cowners Association
policy. :

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair folivwiny a loss to
the Property, whether 10 the unit or to common ¢lements, any proceeds payabie to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take suck actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extem of
coverage to Lender,
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, pavable w
Rorrowsr in connection with any candemnation or other 1aking of alt or any pant of the Property, whether of the
unit or of (e common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice (o Lender and with Lender's prior
wrillen consent, either partition or subdivide the Property ot consent to:

(i} the abandonmemt or termination of the Condovininium Project, except for abandonment or
termination required by faw in the case of subsiantial destruction by f{ire or other casublty or in the case of a
taking by condemnation or eminent domain;

{i) any amendment fo any provision of the Constituent Documents if the provision is for the express
henefit of Lewler;

{iiy 1ermination of professional management and assumption of self-management of the Owners
Association; o

(iv} znvoaction which would have the effect of rendering the pubiic liability insurance coverage
maimained by the Ownues Assaciation unaceeplable to Lender,

F. Remedies. if Borrover does not pay condominiium dues and assessments whea due, then Lender may pay
them. Any amouns disburscd by Lender under this paragraph F shall become additional debi of Borrower secured
by the Security Instrument. Uriess Porrower and Lender agree o other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shalf be payable, with interest, upon notice from
Lender o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls ard sgrees to the terms and provisions contained in this Condominium
Ruder.

o [ ——
M»ﬂf’g{:ﬂ f . LTSS e (Seal)

TIMOTHY J. /&80 -Botrower

{Seal)

-Borrower

{Scal)

-Borrower

(Seal)

-Borrower
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