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MORTGAGE E"“‘“

"
THIS MORTGAGE {"Sceurity Instrument”y isgivenon OCTOBER 30, 1996 .
The Mottgagoris CESAR CASTILLO 2224DA , MARRIED TO: *%**, AND MILAGRO
A. PARADA , AN UNMARRIED 3a¥, AND FLOR M. PARADA , AN UNMARRLED

s, OULY CEBDhpsar 1 P |
cose KARTA PARION PRAUE o atpg 0Pl p
cer “M*p '&*‘N‘P ,&ﬂf? LAWYERS ‘TTILY INSURANCE CORPQRATION g

("Borrower”). This Security Instrument is givento BANK UNITED O TEXAS F8B

K 117513.59¢

which is organized and existing under the lawsof THE UNITED STATES ,
and whose addressis 3260 SOUTHWEST FREEWAY, #2000, HOUSTON, TE3AS 77027
("Lender”). Borrower owes Lendet the ‘principal sum of
FIFTY SIX THOUSAND S1X HUNDRED FIFTY AND 00/100
Doilars (US.§ ***56,650,00 ).
This debt is evidenced by Botrowet's note dated the same date as this Security Instrument ("Nete™), which
provides for monthly payments, with the full debt, if not paid eatlicr, duc and payable on

WOVEMBER 01, 2026 . This Sccurity Instrument seeures to Lender: (a) the repayment of the
debt evideneed by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the )
payment of ail other sums, with interest, advanced under paragraph 7 to protect the security of this Security : ng
Instrument; and (c) the petformance of Borrowet’s covenants and agreements under this Security wy
el
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Instrument and the Note. For this puspose, Borrower does hereby mortgage, grant and corvey to the Lender the
following described property located in COOK
County, Hllinois: o :

SEE ATTACHED LEGAL DENMCRIPTION

PIN: 08-08-106-024-1214

which has the address of 2508 ALGONQUIN ROAD #12, ROLLING MEADOWS [Strest, Cly],
tHinois 60r08 (Zip Code] (" Property Address");

TOGETHER WITH ull the ‘mrrovements now or hereatler erected on the praperty, and all casements,
appurtenances and fixturcs now or hereater a paid of the property. Al replacements and additions shall also be .
cgvcmd by this Security Instrument, Al of the foregoing is referred tc in this Security Instriment as the
Propeity.

~ BORRQWER COVENANTS that Borroweg is luwfully scized of the estate herihy conveyed and has the

- right to mortgage, grant and convey the Properiy and that the Property is unencambered, except for

“in encutnbrances of record. Borrower warrants and will clefend generally the title to the Property against all claims
‘ and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifoin covenants for hational use and non-uniform
covenants with limited variations by jurisdiction to constituie 4 uniform secutity instrument covering real

property.
Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay w heit due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Bortower shail inzitde ity each monthly
payment, topcther with the principal and interest as set forth in the Note and any late chares 2 sum for {u) taxes
and special assessments levied or 1o be levied ugainst the Property, (b) leaschiald payments or iround rents on
the Property, and (c) premiums for insurance required under paragraph 4. In eny year in which oz Lender must
pay a mortgage insurance picmium to the Secretary of Housing and Urban Development (*Secretary®;, orinan
yedt in which such premium would have been required if Lender still field the Security Instranient. cac
monthly payment shall also include either: (i) a sum for the annual 1eortgage insurance premium to be Spnid by
Lendet to the Secretary, or (ii) a monthly charge instead af a mostgage nsurance premium if this Security
Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary. Except for the
monthly charic by the Secretary, these items are called “Escrow Items” and the sums paid (o Lender are called
*Escrow Funds.”

Lender may, at any time, collect and hold amounts for Fserow [tems in an aggregate amount not to exceed
the maximum amount that may be required for Borrower’s escrow account under the Real Estate Settiement
Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and im&lcmeming regulations, 24 CFR Part 3500, as
they may be amended from time 1o time ("RESPA”), except that the cushion or reserve ;]n:rmiltcd hy RESPA for
unanticipated disbursements or dishursements before the Borrower’s payments are available in the sccount tay
not be based on amounts due for the mortgage insurance premium.

e
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time are not sufficient to pay the Bscrow ltems when due, Lender may notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.,

The Escrow Funds are pledged as additiona! security for ali sums secured by this Security Instrument. [
Bortower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the
balance remaining for all installment items (a), (b). and (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prios to a foreclosure sule of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance retnaining for ali installments for items (a), (b), and
().

3. Application of Payments, All payments under paragraphs 1 and 2 shall be epplied by Lender as
follows:

First, to the faartgage insurance premium to be peid by Lender to the Secretary of to the monthly charge
by the Secretary instzad of the monthly morigage insurance premivm;

Second, to any taxes, <pecial assessments, leasehold payments or ground renis, and fire, flood and other
hazard insurance premiums, as required,

Third, 1o intetest due under the Note,

Fourth, to amortization of the principal of the Note; and

Fifth, to lute charges due undet the Note.

4. Fire, Flood and Other Hazard Ias:rance. Borrower shall insure all improvements on the Property,
whether now in cxistence or subsequently eiected, against any hazards, casualtics, and contingencies,
includling fire. for which Lender requires insuraace. This insurance shall be inaintained in the amounts and for
the periods that Lender requires. Borrower shall alsc/insure all improvements on the Property, whether now in
cxistence or subsequently erected, against loss by floudsio the extent requited by the Secretary. All insurance
shall be carried with companies approved by Lender. Theirsurance policies and any renewals shali be held by
Lender and shall include loss payable clauses in faver of, ane 72 form acceptable o, Lender.

In the event of loss, Botrower shall give Lender immediate police by mail. Lender may make proof of [oss
if not made promptly by Borrower. Each insurance company corscmed is hereby authorized and directed to
make payment for such loss directly to Lender, instead of to Borrower anc to Lender jointly. All or any part of
the instrance proceeds may be applied by Lender, at its option, either {2).{0 the reduction of the indebtedness
under the Note and this Sceurity Instrument, first to any delinquent amounts sprlied in the order in paragraph 3,
and then to prepaytnent of principal, or (b) to the restoration ot repair of the dum-sed Property. Any application
of the proceeds to the principai shall not extend or postpone the due date of the menthly payments which are
referred to in paragraph 2, ot change the amount of such payments. Any excess itsurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security [nstrament shall be paid
lo the entily legally entitled thercto. _

In the event of fureclosure of this Security Instrument or other transfer of title to Y Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies i foree shall
pass io the purchaser.

5. Occupancy, Preservation, Malutenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal
residetice within sixty days after the execution of this Security Instrument (or within sixty days of a later sale or
transfer of the Property) and shall continue to oceupy the Propcrl{ns Borrower's principal residence for at least
one year after the date of occupaney, unless Lender determines that requirement will cause undue hardship fot
Borrower, or unless extenuating citcumstances exist which are beyond Borrowet's control. Borrower shall
notify Lender of any cxtenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted.
Lender may inspect the Propcrz'y it the Property is vacant or abandoned ot the loan isin default. Lender may tuke
reasonable action to protect and preserve such vacant or abandaned Property. Borrower shall also be in defgult if
Borrower, during the loan application process, gave matcriatly false or inaccurate information or statements to
Lender (ot failed to provide Lender with any maicerial information) in connection with the loan
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evidenced by the Note, inctuding, but not limited 10, representations concerning Borrower’s occupancy of the
Propetty as a principal residence. If this Security Instrament is on a leaschold, Borrower shall comply with the
pravisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Condemnaiion. The proceeds of any award or claim for damages, direct or conseguential, in
connection with any condemnation or other taking of any purt of the Property, or for conveyance in place of
condemnation, are hereby assighed and shall be paid to Lender to the cxtent of the full amount of the
indebtedness that remains unpaid under the Note and this Security Instrument. Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Securily Instrument, first to any
delinquent amounts spplied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of the montlly payments,
which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an
aspour!t required o pay all outstanding indebtedness under the Note and this Securily Instrument shall be paid
to the entity legaitv cntitled thereto.

7. Charges tu-iésirower and Protection of Lender's Rights in the Property, Borrower shall pay ali
governmental or muni<izal charges, fines and impositions that are not included in paragraph 2. Borror: o shall
pay these obligations on iime directly to the entity which is owed the payment. If failure to pay would adversely
affect Lender’s interest in the Property, upon Lender's request Borrower shall promptly fumish to Lender
receipts evidencing these payinents

If Borrower fails to make these psvments ot the payments required by paragraph 2, o fails to perform any
other covenants and agreements cotiaine< in this Security Instrument, or there is a legal proceeding that may
significantly affect Lendet’s rights in thi: Property {such as a proceeding in bankruptey, for condemnation or to
enforce laws ot regulations), then Lendet (e do and pay whatever is necessary to protect the value of the
Propetty and Lender’s rights in the Propetty, inzD:ding payment of taxes, hazard insurance and othet items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragroph shall become an additional debt of Borrower and
be secured Ly this Security Instrument. These amounte-shz!l bear interest from the date of disbursement, at the
Note rate, and at the opiion of Lender, shall be immediatelydue and payuble.

Borrower shall ptomptiy discharge any lien which wes priotity over this Secunty Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatior 3#:2ured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against erfeicement of the len in, legal proceedings
which in the Lendet’s opinion operate to prevent the enforcement of th=Tien; of (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien . this Security Instrument. ) Lender
determines that any part of the Property is subject {o a lien which may af.ain priority over this Security .
Instrument, Lender may give Borrower a notice identifying the lien. Borrowes shed! satisfy the licn or (ake one
or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(2) Defoult. Lender may, except as limited by regulations issucd by the Sccrciary in the case of
pfgyment defaults, require immediate payment 1n full of all sums secured by this Secusity Instrument
if:

(i) Borrower defaults by failing to pay in fuil any monthly payment required by tais Secunty
Insirument prior to or on the due date of the next monthly payment, ot
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations
cuhtained in this Security Instniment.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Garn- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approval of the Secretary, require immediate payment in full of all sums secured by this

Security Instrusient if?:
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i ti) All or part of the Property, or a beneficial interest in a trust owning ali or part of the Propesty, is
f sold or atherwise transfcncc( (other thon by devise or descent), and
(ii) The Property is not accupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Propetty but his or her credit has not been approved in
accordunce with the requirements of the Seerctary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in {11,
but Lender does not require such payments, Lender does not waive its nights with respect Lo subsequent
evenls.
(d) Regulations of HUD Sesretary. In many circumstances regulations issued by the Secrctary will
limit Lender's rights, in the case of payment defaults, to require immediate payracent in full and
foreclose if not paid. This Sceurity Instrument does not authorize acceleration or fareclosure if not
permigted by regulations of the Secretary.
(e) Mo*gage Not Insured. Bortower agrees that if this Security [nstrument and the Note are rot
determiticd o be eligible for insurance under the National Housing Act within 60 days {rom the date
hereef, Leadermay, at its option, require immediate payment in full of all sums secured by this Security
Instrument. A vritten statement of any authorized agent of the Scerctary dated subsequent to 60 days
from the date hetenf, declining to insure this Sccurity Instrument and the Note, shall be deemed
canclusive proof of sach ineligibility. Notwithstanding the foregoing, this option may not be exercised
by Lender when the vzavailability of insurance is solely due to Lender’s failure to remit a mortgage
insurance premium to the Seoretary,

10, Reinstatement. Borrower bus a right to be reinstated if Lender has required immediate payment in
full because of Borrower's fuilure to par” an'amount due under the Nole or this Security Instrument. This right
applies even after foreclosure proceedings riv instituted. To reinstate the Secunty Instrument, Borrower shall
tender in a bump sum all amounts required to4ring Borrower's account current including, to ihe extent they are
obligations of Borrower under this Sceurity fozmment, foreclosure costs and reasonable and customary
attomcys’ fees and expenses propetly ussociated with the foreclosure proceeding. Upon reinstatement by
Borrower. this Sceurity Instrument and the obligatiors that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender i€ not required to permit reinstatement if: (i) Lender has
aceepted reinstatement after the commenicement of foteclowire proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding,, £ii) reinstatement will preclude foreclosure
on different grounds in the future, or (iii) reinstatement will advers.ly affect the priority of the lien created by
this Security Instrament.

11. Borrower Not Released; Forbearance By Lender Not a Widve,.. Extension of the time of payment
or modification of amortization of the sums secured by this Sccurity irstrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liahilio~of the original Borrower or
Borrower's successor i intetest. Lender shall not be required to commence procicdings against any successor
in interest or refuse to extend time for payment or otherwise modify amortization o the sums sccured by this
Secutity Instrument by reason of any demand made by the original Borrower or Bariwer's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waive: of or preclude the
exercise of any right ot remedy. i

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. Th: cuvenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of ender and
Borrowet, subject to the provisions of patagraph 9(b). Borrower's covenants and agreements shall be joint and
several, Any Berrower who co-signs this Security Instrument but does not exccute the Note: (a) is co-signing
this Sccurity Instrument only lo mortgage, grant and convey that Borrower's interest in the Property under the
tetins of this Sceurity Instrument; (b) is not personelly obligated to pay the sums sccured by this Sccurity
Instrument; and (c) ngrees that Lender and any other Bortower may agree to extend, modify, forbear or make
any accommodations with regard 1 the teems of this Seeurity Instrument or the Note without that Borrower's
consent,

13. Notlces. Any notice to Borrower pravided for in this Secutity Instrument shall be given by delivering
it ot by mailing it by first cluss mail unless applicable law requires use ol another method. The notice shall be
ditected to the Property Address or any other address Borrower designales by notice to Lender. e

w
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Any notice to Lender shal] be given by first class mail to Lender’s address stated herein or any address Lender
designntes by notice to Borrower. Any notice provided for in this Security Instrament shall be deemed to have
been given to Borrower or Lender when given as previded in this paragraph.

14. Governing Law; Severability. This Security Instrutnent shall be govemed by Federal law and the
law of the jurisdiction in which the Property is located. In the event ihat any provision or clause of this Secunity
Instrument or the Note conflicts with applicable law, such contlict shall not affect other provisions of this
Security Instruaent or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared fo be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
relense of ar; Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affectivg the Property that is in violation of any Environmentai Law. The preceding two sentences
shall not apply (th. presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recogrizrd to be appropriate to normal residentinl uses and to maintenance of the Property.

Borrower shall prowptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmerital or regulatory agency or private party involving the Property and any Hazarlous
Subsiance or Environiiental L.aw of which Borrower has actual knowledge, If Borrower leams, or is notified
by any govemnmental or reguleloiy authority, that any removal or other remediation of any Hazardous
Substances affecting the Property isaecessary, Borrower shall promptly lake alf necessarv remedial actions in
accordance with Environmental Law.

As used in this paragraph 16, "Hazerdzus Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foflowing substances: gasoline, kersene, othior flammable or toxic
petroleum products, toxic pesticides and neiricides, velatile solvents, materials containing asbestos or
formeldehyde, and radioactive materials. As used in this paragraph 16, “Environmental Law” means federai
laws and faws of the jurisdiction where the Properiy islecated thut relate to health, safety or envitonmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthér zovenant and agree as follows:

17. Assignment of Rents. Borrowet unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to coilect the rents and revenaes and
hercby directs each tenant of the Property to pay the rents 1o Lender or Lender’s agents, However, prior to
Lendzr's notice 10 Borrower of Borrower's breach of any covenant of sgre2ment in the Security Instrument,
Borrowet shail collect and receive all 1ents and revenues of the Property as trust«e for the benefit of Lender and
Bommower, This assignment of rents constitules an absolute assignment and 0~-ah assignment for additional
security only.

If Lender gives notice of hreach to Borrower: (a) all rents received by Bortewer shall be held by
Borrower as trustez for benefit of Lender only, to be applied to the sums secured by tae Seeurity instrument;
(h) Lender shall be entitled to coliect and receive all of the rents of the Property; and (¢ euch tenant of the
Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender’s wiitsn G2mand to the

- tenant,

Borrower has not executed any prior assignment of the reats and has not and will not perforni-any act thut
would prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is
a breach. Any application of rents shall not cure or waive any default or invalidate any other nght ot remedy of
Lender. This assignment of rents of the Properly shall terminate when the debt secured by the Security
Instrument is paid in full,

M P
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Justrument is held by the Secretary and the Secretary
requires immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided In the Single Famlly Morigage Foreclosure Act of 1994 ("Act”) (12 US.C,
3751 et s6q. ) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided In the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this Paragraph 18 or
applicable law.

19. Release. Upon payment of all sums sceured by this Seeurity Instrument, Lender shall relcase this
Security Instrument without charge ta Barrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

21. Riders to this Security 1nstrument. Il onc or more tiders are executed by Borrower and recorded
together with this Security Instrumznt, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants aid agreements of this Sceurity Instrument as if the rider(s) were a part of
this Security Instrument. [Check applicatis box(es)).

Condominium Rider | Srowing Equity Rider X Other [specify)
Planned Unit Development Rider tj Greduated Payment Rider
ADJUSTABLE RATE RIDER

m-“mll.) 104101 LFMIL Page 7ol B 60149529
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BY SIGNING BELOW, Borrower nccepts and agrees to the terms contained in this Security Instrament
and in any rider(s) executed by Borrower and recorded withit.

Witnesses:

, % ,,O,gz,’f;t[d((/ v@ﬁi Seal)
(L7 ¥aRia PARKDAY WHO WAIVES ALL RIGHTS é'rff % v
M porm EXEMPTION IM THE ABOVE 7
~——#L  DESCRIBED PROPTERTY. , » ; '

| {0 M/Mﬂ’ 4 e fesiseai
1o MILAGRO A. PARADA / Bamonwer
(Seal) F &C\r P L \D Qva ({ (. (Seal)
-Barrower F LOR M. PARADA -Barrower
/ (Seal) (Seal)
Borrower -Borrawer
(Seal) (Seal)
-Borrower -Borower
STATE OF ILLINOLS, County ss:
1, ..a Notary Public in and for said counly and state do

hereby certify that CESAR CASTILLO PARADA *AN” MILAGRO A. PARADA AND FLOR M,
PARADA both unmarried women.
*married to Marta Parada

perscnally known to me to be the same person(s) whosc name(s) subscriced to the foregoing instrument,
uppeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrumentas THEIR free and voluntary act,'tor the uses and purposes

therein set forth,
Given under my hand and official seal, this SOT” tayof Ocdolsen~195¢,

My Commission Expires:
Nouuy Publlc % g } o

"OFFICIAL SEAL"

BONNIE L W‘SI;JI'L\: NG
NOTARY PUBLIC, STATE ]

MY COMMISSION EXPIRES 6/13/2000

LFMIL
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- LEGAL DESCRIPTION
Unit Number 2508-12 in Coach Light Condominium as delineated on a
survey of the following described real estate: pPart of Lot 2 and
Lot A in Algonguin Park Unit Number 2, being a Subdivision in the
West 1/2 of the West 1/2 of the East 1/2 of Section 8, Township
41 North, Range 11, East of the Third Principal Meridian, which
survey is attached as Exhibit A to Declaration of Condominium
recorced as Document Number 25385416 together with its undivided
parcentage interest in the common slements, in Cook Cecunty,

Illinois.
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{ PHA Case No.
1318493044 T34

CONDOMINIUM RIDER LFCDR

00149529

THISCCNDOMINIUMRIDER ismadethis ~ 30TH dayoi OCTOBER , 1996 ,
and is incorporate< 1o and shali be deetned Lo amend and supplement the Mortgage, Deed of Trust ot
Security Deed (“Secenty tnstrument”) of the same date given by the undersigned (“Borrowet”} to secure
Borrower’s Note ("Note”) 'o BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST

FREEWAY, #200G, HOUSTON, TEXAS 77027

("Lender”) of the same date and covaiing the Property described in the Security Instrument and located
at: 2508 ALGONQUIN ROAL' #12, ROLLING MEADOWS, ILLIBOIS 60008

{Propery Address)

The Property includes a unit in, together with wi andivided intetest in the common elements of, a

condominium project known as:
G 17513.90

[Name of Condominlum Project]

(*Condominium Project”). If the owners associstion or other entity which acts for the Condominium
Project (“Owners Assoctation”) holds title o property for the bBeaett or use of its members or
shurchelders, the Property also includes Borrower's intetest in the Owrets Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and ‘ayteements made in the
Secunty Instrament, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Associalion maintains, with a gencrally accepied ‘Gsurance
carrier, a “master” or “blanket” policy insuring all property subject to’the caiidgminium
documents, including all improvements now existing or hereafter erected on the Property,
and such policy is satisfactory to Lender and provides insurance coverage in the amotedts,
for the perieds, and against the hazards Lender requires, including fire and other hazards
inchnded within the term "extended coverage,” and loss by flood, to the extent required by
the Scerctary. then: (i) Lender waives the provision in Para rth 2 of this Security
Instrument for the monthly payment to Lender of onc-twclﬂﬁ of the yearly premium
instailments for hazard insurance on the Property, and (ii) Borrowet's obligation under
Parugraph 4 of this Sceurity Instrament to maintain hazard insurance coverage on the
Property is deemed sattsfied io the cxtent that the required coverage is
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provided by the Qwners Association policy. Borrower shall give Lender prompt notice of
any lapsz in required hazard insurance coverage and of apy loss occurting from « hazard.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repeir
following a loss to the Property, whether to the condominium unit or to the common
elements, any proceeds payable to Bortower are hereby assigned and shall be paid to
Lender for spplication to the sums seeured by this Security Instrument, with any excess
r9.d {0 the entity legally entitled thereto.

B. Borrower promises to pay all dues ahd assessments imposed pursuant to the legal
insinzrants creating and governing the Condominium Project.

C. If Borrore does not pay condominium dues and assessments when due, then Lender
may pay tiean. Any amounts disbussed by Lender under this pam%lja h C shall become
adcfi'txonal dest of Botrower secured by the Security Instrument. Unless Botrower and
Lender ugree to other terms of payment, these amounts shall bear intetest from the date of
disbutsement at the Nite rate and shali be payable, with interest, upon notice from Lender
ta Borrower requesting payment.

BY SIGNING BELOW, Bort swe. accepts and agrees to the terms and provisions contained in this

Condominium Rider.

N
g\‘D‘\“ M. k’ﬂ‘\fﬁ(la (Seat) éaa,g {Jﬁfﬁﬁo  (Seal)
FLOR ¥, DARADA - Bormowe: . CESAR cié LO PANADA  -Bomower
(Seal) '/”//;%if 7o 4. {;_{wmjdd_:u (Seal)
Borrower MILAGRO A, -Bomrower

o4

3 P A
R M__(sw)
-Bomuwer E,:.‘ M ﬁﬂ ,_g:..li‘_'._ '\'_') -Borrower

(Scal) (Seal)
-Bomrower -Borrower
836 0e0n  LPCDR Page 2012 00149529
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FHA Case No,
1218493044 734

ADJUSTABLE RATE RIDER LEADR

THIS A2 ISTABLE RATE RIDER is made this 307TH day of
OCTOBLR , 19986 ,andis incorporated into and shall be deemed to amend and
supplement the dvtoizgage, Deed of Trust ot Security Deed (*Sccutity Instrument”) of the same date given
by the undersigned (“Boirower”) to seeure Borrower's Note {*Note”) to BANK UNITED OF TEXAS
FSB, 3206 SOUTHVEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the *Lender”) of the same da'e nnvcovering the property described in the Security Instrument and located
al: 2508 ALGONQUIN RCAD - #12, ROLLING MEADOWS, ILLINOIS 606008

v (511751310

THE NOTE CONTAINS PROVISIONS' ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES T PATE CAN CHANGE AT ANY GNE TIME
AND THE MAXIMUM RATE THE BORROWER WUST PAY,

ADDITIONAL COVENANTS. In addition lo the coverunts and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as fol ows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of  JANUARY , 1998 ,and on that day
of each suceceding year. “Change Dirte” means each date on which the interest rate couid change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index, “Yirdex" means the
weckly average yield on United States Treasury Sceurities adjusted to u constant maturity.of ane year, as
made available by the Federal Reserve Board, “Cutrent Index” means the most recent Index figure available
30 days before the Change Date, If the Index (as defined ahove) is no Jonger available, Lender will uscasa
new Index any index prescribed by the Secretary. As used in this Rider, "Sectetary means the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new
Index.

FHA Multiatate ARM Ridur - 10/95 00149529
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(L) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding 2 margin of TWO
AND THREE-QUARTERS percentage point(s) **2,750 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate

until the c:ex Change Date,

(D) Lamits on Interest Rate Changes

The existing iterest rate will never increase or decrease by more than one percentage point (1.0%) on
any singlc Change Ozce. The intetest rate will never be more than five percentage points (5.0%) higher or
lower than the initial intrest rate, as stated in Paragraph 2 of the Note.

(E) Calculatlon of Payraent Change

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and itterest which would se necessary 1o repay the unpaid principal balance in ful at the Matunty
Date ui the new interest rate through svosiantially equal payments. In making such calenlation, Lender will
use the unpaid principal balance which wouid e owed on the Change Date if there had been no default in
payment on the Note, reduced by the amoun: i any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment o” principal and interest.

(F) Notice of Changes

Lender will give notice to Borfower of any change«pde interest rale and monthly payment amount.
The notice must be given at least 25 days before the new meuthyy payment amount is duce, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the old intetr<t rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
caleulating the charge in monthly payment amount, and (viii) any odierinformation which may be requited
by law from time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordancs with patagraphs (C) and (D) of this Rider will become
cffective on the Change Date. Borrower shall make a paymerit in the new monthly ainourit k<ginning on the
first payment date which occurs at least 25 days after Lender bas given Bomrower the nodice of changes
requited by paragraph (F) of this Rider. Borrower shall have no obligalion to pay any ‘acrease in the
monthly payment amount calculated in accordance with paragraph (E) of this Rider for any paynent date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount
caleutated in accordance with pamagraph (E) of this Rider decreased, but Lender failed to give timely notice
of the dectease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrowes has the option to etther (i) demand the return fo
Borrower of any excess payment, with interest thereon at the Note rate (a rate eqrz! to the interest rale
which should have been stated in a timely notice), or (i) request that any excess payment, with nterest
thereon at the Nole rate, be applied as payment of principal. Lender’s obligation to retum any excess
payiment with interest on demand is not assignable even if the Note is otherwise assigned before the demand

for return is made.
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BY SIGNING BELOW, Borrowet accepls and agrees to the terms and covenants contained in this

Adiustable Rate Rider.
Tor. W f(i\i&_l_@_: (Seal) e [T (Seal)
FLOR .. PARADA -Bormower SAR TILLO P A -Borrower
‘ sealy 2Ll D 4 L rZLaZk (Seal)
~Bomower EI I-IAGRO A . @ARAﬂA -Bortower
3 (Seal) (Seal)
-Bortower -Baimwer
o (Sea) (Seal)
-Borrower -Borrower
e R LFADR Page 3012 00149529
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