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MORTGAGE 12502898

THIS MORTGAGE (*Seour!s instrument”) is given on October 28, 1996

ROBERT F. WESOLOWSKI AMU JD ANK WESCLOWSKI,
K18 WIRE, AS JDINT TVENANT!

("Borrower®). This Securiry Inld:'umt isgivento  Chase Manhattan Wortgegs Corporstion

which is organized and existing dnder the {aws of the Sirte of Naw Jarsey . and whose address i
343 Thornall Strast, Edicon, NJ 08337 L)
("Lender”). Bosrower owes Lender the principal sum of One Hundred FiftyeFive Thoussnd and Mo/100 - ¢S
Doilans (U.8.5 18!.000.005- This debt s evidenced by Borrower's note daied the same dare as this Security 8
lnstrument (“Note”), which provides for monthly payments, with the full debr, 15 uor paid earlier, due and payable on ,§a
Movember 1, 2026 . This Secyrity Instrument secures to Lender: (a) the repayment of the detr QB
evidenced by tre Note, with interest, and all renewals, extensions md modifications ¢f ths Note; (b) the payment of all (D)
other sumns, with nuerest, ad under parsgraph 7 1o protect the sccurity of tils S~.uritv Inswrument; and (c) the G
performance of Borrower's covatants and agreements under this Security Instrument and t1e Mote. For this purpose,
Borrower does hsreby monp';e. graost and convey 1o Lender the following descrived property located in
casx Coumy, DOlinofs:

LOTS 11 AND 12 IN BLOCX 10 IN 5.5, GROSS BOULEVARD ADDITION TO
CHICAGD, A SUSDIVIEION IN THE WEST 1/2 OF TME NORTHNEST 1/4 OF SECTION
23, TOWNSHIF 40 NOATH, RANGE 13, EAST OF THE THIKD PRINCIPAL MERIDIAN,

I¥ COOK COUNTY, ILLINOIS.
LAWYERS TITLE INSURANCE CORPQRATION

13~23-12-5018

which has the sddress of 3832 N. SPRINGFIELD AVENUE CHICAGO
[Street] {Ciry)
[2ip Code]

ILLINGIS - 8ingle Family-Fermie Mee/Freddisies UNIFORM INSTRUMENT © Porm3die BB
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TOGETHER WITK all the improvements now of hersafier crected on the prperty, and all casements,
appurensnces, and fixtures now or hereafter a part of the property. All replacements and sdditions shall also be
covered by this Securhy Instrumedt. All of the foregoing ia referred to in this Security Instrument as the *Praperty.”

BORROWER COYENANTS that Borrower is Jawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and couvey the Property and that the Property is upencumbered, excepi for encumbrances of record.
Borrower warrants and will defend genuzally the tide 1o the Property against all claims snd demands, subjeck to any
encurbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naonal use and non-uniform covenants
with [imited variations by jurisdiction to constitute a uniform securliy {nserument covering real propernty.

Tex 1D Mumber

UNIFCaM COVENANTS. Borrower and Lender covonant and agrec as follows:

. Paymest of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
duc the principal of =’ interest on the debv svidenced by che Note and any prepaymenm aad late charges due
under tie Note.

2. Funds for Taxer and Insuramce. Subject w applicable law or to & written waiver by Lemder,
Borrower shall pay to Lender ca the day monthly payments are due under the Note, until the Note Is paid in
foll, & sum (*Funds®) for: {u; yearly taxes and assessmenrs which may atain priority over his Security
Instrumemt 25 a lien oo the Property: () yewly leaschold payments or ground reme on the Property, f sny; (c)
yearly hazard or property insurance preminds; (d) yearly flood inwvurance premiums, if any; (¢) yearly mortgage
insurmnce premiums, if any; and (f) oy sums payable by Borrower 1o Lender, in accordance with the
provisions of psmgraph 8, in liew of the jaynent of morgage insurance premiums. These fiems are called
"Escrow liems.” Lender may, at any time, cil7z> and hold Funds in an amoun; not to exceed the maximum
amount @ lender for 2 federally related mongage loan may require for Borrower's escrow sccount under the
federal Rea) Estate Settlement ; Procedurcs Act of 1774 s amended from time to time, 12 US.C. 260! &«
seq. ("RESPA"), uoless amothet law that applies to the Funds sers a lesser amount, If g0, Lender may, a1 eny
time, collect and hold Punds i sn amount Dot 1o exceed <h: Jesser amount. Lender may estimate the amount
of Funds due on the basis of durrent dama and ressonable evduaes of expenditures of future Escrow ftems or
otharwise in aceordance with applicable law.

The Funds shall be 'held in an institvtion whase dcjcsits are lnsured by s federal agency,
instumentality, or eadry (including Lender, If Lender is such 2o initirtion) ar in any Pederal Home Loan
Bank. Lender shall apply the Funds 1 pay the Escrow Items. Lender sy not charge Borrower for holding
and applying the Funds, annually amalyzing the escrow account, or verlfying s Escrow ltems, vnloss Lender
pays Borrower interest op the Funds and zpplicabie law permits Lender 'o miske. such a charge.  However,
Lender may require Borrower to pay & one-ime charge for an independent real (etare tax reporting servics
used by Lender ip comnection with ¢iis loan, unlcss applicable law provides otheswice, TTnless an agreemem s
made or applicable lsw requires interest to be pald, Leoder shall mot be required to pyy Forrower amy inverest
or esnings on the Punds, Borrower and Lender may agree in writing, however, that intieer. shall be pald om
the Punds. Lender shall give to Borrower, withour charge, an anoual sccouming of the Furys, showing credits
and debits to the Punds mnd the pwpose for which sach debic o the Punds was made. The Furis are pledged
2 additlonal security for all sums secured by this Secusicy [nstrument.

If the Punds held by Lender exceed the amounis permitied to be held by applicable law, Lender shall
account to Bomrower for the cxecys FPunds in acondance with the requirements of applicable law. If e
aaouns of the Funds held by Lender at apy dme Iy not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such case Borrower shall pay w Lender dhe amount necessyry (o
make up the deficiency. Borrower shall make up the deficlency In 20 more than rweive monthly paymems,
Lender's sole discretion.

Upon payment in full of ell sums secured by this Seeutity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 1If, under panagraph 21, Lender shail acquire or seil the Propeny,
Lender, prior w the acquisitlon of sale of the Properry, shall apply any Funds held by Lender ar the time of
aquistion or sale a8 a oredit agains the suins secured by this Security Instrument,

3. Applicationof Payments. Unless spplicable law provides otherwise, all paymenrs received by Lender
under paragraphs ! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
smounts payable under paragraph 2; third, w0 intercst dve; founb, (o principal due; and law, 10 =y late
charges due under the Note,
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4, Charyes; Liens. ‘Borrower shall pay si) taxes, asscssments, charges, fines and impositons
stieibutable to the Property which may attain pricrity over this Security Instrument, and leasehold paymeats or
ground rents, if any. Borrower thall pay these obligauons in the manner provided in paragraph 2, or if not paid
in thar mapner, Borrower shall pay them on tme directly o the person owed payment. Borrower whall
promptly fumish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
paysments directly, Borrower ahall promptly furnish to Lender recelpts evidencing the paymeats,

Bormrower shall prompuy discharge any lien which has priotity over this Security Instrument upless
Botrower: (2) agrees in writing to the pavment of the obligaon socured by the lien in a manner acceptable o
Lender; (D) contess in good falth the lien by, or defeeds pgaingt enforcement of the lien in, legal proceedings
which in the Lender’s opinjon operate 1o prevent the enforcement of the lien; or (c) secures from the bolder of
te lien an agresment sasisfactory to Lender wbordinating the lien 1o this Security Instrument. If Lender
determines that any part of the Property i3 subject 'o a lien which may sttain priority over this Security
Instrument, Lender may glve Borrower 2 notice Identifying the lien. Borrower shall saisfy the lien or take one
or more of the acticas set forth abeve within 10 days of the giving of noclce.

3. Hatard & Property Insurence. Borrower shall keep the improvements now existing or bereafier
erected on the Propeity. insured egairst loss by fire, hazards included within the term “extended coverage” and
ay other hazards, includiue floods of flooding, for which Lender requires lasurance. This insurance ghall be
mainined tn thie amounis and for the periods that Lender requircs. The insurance carrier providing the
Insurunce shall be chosen by Purrower subject to Lender's spproval which shall not be unreasonably witkheld,
If Borrower fulls © malnwin A verage deseribed sbove, Lender may, at Lender's opton, obialn coverage tw
protect Lender's rights in ths Propérry ia s:eatdance with paragraph 7.

All insurance policles renzvals_<hall be accepuble 10 Leader and shall include s standard mortgage
clause. Lender shall have the right 1o 20ld the policics md renewals. 1f Lender requires, Borrower shall
prompdy give to Lender oll releipte of pai¢ premiums ind remewal notices, In the event of loss, Borrower
shail give prompt notice to wheé insurance earrier) ond Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agre in writing, insurance proceeds shall be applied to
regraration of repair of the Property damaged, {f the rurtorztion ot repair is economically feasible and [ender's
security i9 not lessemed. If the resmorerion or repair is noi-sinomically feasible or Lender's security would be
lesscned, the insurance procecds shall be applied to e susis vicured by this Sccurity Instrument, whether or
not then due, with sy excess paid w Borrower. If Borrower abeidons the Property, or does not answer within
30 days & notice from Lender thet the insurance carrier has offered o sertle a claim, then Lender may collect
the insyrace procasds. Lender may use the proceeds o repalr or resicic the Property or to pay sums secured
by this Security Inscrument, whether or vo: then due. The 30-day period will begin vhen the notice is given,

Unless Lender and Borrower otherwisc agree in writing, any applicalur of proczeds to principal shail
oot extend or posipone the due dme of the monthly paymenis referred to in parceeanhs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to amy
{nsurance policics and proceeds resulting from damage o the Propemy prior 1o (o acquisition shall pass to
Lender te the extent of the sums secured by this Securiry Inscrument immedlately prior to the acquisit on,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Applcation;
Leaseholds. Borrowor shail oceupy, establish, and use the Froperty as Borrower's princlpal’ ~ridence within
sixiy days after the execytion of this Security Instrumenr and shall comtinue to occupy iz Property 8
Borrower’s principal residence for ar least one yrar after the date of occupancy, unless ender otherwies agrees
in writing, which consent shall oot be unreasonably withheld, or unless excepuating circumstances exist which
are beyond Barrower's controi, Borrower shall not destroy, damage or impaic the Property, allow the Propenty
1o deterforate, or commit waste on the Property. Borrower shall be in defanlt if any forfeimurs action or
procesding, whether civil or cricdinal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise umei‘!auy impair the llen created by this Security Inatrument or Lender's security
interest. Borrowsr may cure suth a defsult and reingtate, s provided in paragraph 18, by causlag the acdor or
proceeding 10 be dismissed with' a ruling that, in Lender’s good furch dererminacios, precludes forfeitue of the
Borrower's inirest in the Propelty or other mererial impairmenr of the lien crested by this Secutity Instrument
or Lender’s security loterest, ‘Borrower shall also be in defamlt if Borrower, during the loan applicarion
process, gave Gaerially false or inaccurste information or statements to Lender {or failed 10 provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not lmiicd 10,
represeacaions  concerning  Borrower's oecupancy of the Property a3 a principal residence. If this Security
Inscument is on » lessehold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires
fee title to the Proparty, the lezsehiold and the fee title shall not merge unieas Lender agrees to the merger in

writlng.
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7. Protection of Lender's Rights in the Property. If Borrower falls 1o perform the covenants and
tgreemencs  conmined n this Security Instrument, or chare is a legal proceeding that may significanty affect
Lender's rights in the Property  (such a5 a proceeding in bankruptcy, probate, for soudemmartion or forfelmure or
o enforce laws or regulations), then lender may do and pay for whatever |s mecessary {0 protect the value of
the Property and faender's rights in the Property. Lender's sctions may include paying any sums securad by a
len which has prioricy over this Secucity Instrument, appearing In coun, paying reasonable amomeys’ fees and
entering oo the Property (o iohke repairs. Although Lender may uke action under this paragraph 7, Lender
does not have 10 do 0. '

Any amoumts disbursed by Leoder under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interent frofn the date of disbursement ar the Notc rawc and shall be payable, with interest,
vpon notice from Lender o Barrower requesting payment.

8. Mortpage Insuraped. 1f Lender required mongage insurance as a coadition of making the loan
secured by this Seawity Inst'oent, Borrower shall pay the premlums required to mainrain the morngage
insurence in effect, ” if, for any reason, the mortgage Insurance coverage required by Lender lapses or ceases
1o be in effect, Borrorwr shall pay the premiums required to obtain coverage substandally equivalent to the
mortgage insurance pusviomlyiin effect, ar a cost substamtially equivalent to the cost to Borrower of the
mongage insurance previcwly i effect, from ap altoroate mortgage (osurer spproved by Lender. If substantistly
equivalent mongage inturnce cuverage is mot svallable, Borrower chall pay to L2ader esch month a sum equal
w one-twalfth of the yemrly md2gage insurance premium being paid by Bomower when the Insurance covarage
lapsed or ceased 10 be lo effect. L noer will accept, use and rewin these paymeats as & loss roserve in lieu of
mongage insurance. Loss reserve payisents may ho longer be required, s the option of Lemder, if mortgage
insurance coverage (in the amoun! and for the period thet Lender requires) provided by an insurer approved by
Lender again becomes wnillb.!e and it o'«mined. Bomrower shall pay the premiums required 10 malntsin
monigage {osurance in effect. or to provide a 1iss reserve, umil the roquirement for morigage insurance ends in
accordance with any written agrestnent between Borror.5iand Lender or applicable law.

9. Imspeciion. Lender or Iis ageet may make ceasonable egtries upon and inspections of the Propenty.
Lender shall give Borrower notice at the time of or prior w an lnspection specifying measonzble cange for the
inspection.

10. Condemnatfon. The proceeds of sny award or elaim for damages, direct or consequential, in
commection with ary condemnation or other taking of any part o the Property, or for conveyance in lieu of
oonderanition. are heredy assignod and shall be paid to Lender.

In the event of a towal taking of the Property, the preceeds sha'l b applied to the sums secured by this
Security Instrument, whethar or tor then due, with any excess pald <~ Forrower. In the evemr of s panial
mking of the Property in which the fair market value of the Property Immualvccly beforc the taking is equal to
or greater than the amount of the sums secured by this Sccurity Instrumer. ‘inmediately before the taking,
unless Borrower and Lendsr otherwise sgree in writing, the sums secured by this Security Instrumeat shall be
reduced by the amoun: of the proceeds muldplied by the following fracton: (a) (hw toral amount of the sums
securad immeilately before the, taking, divided by (b) the fair market value of the Proserty immediately before
the uking. Any balance ohajl bé paid to Borrower, In the event of a purdal taking of the Picranty in which the
fair markot value of the Propefty immedliately beflors rhe takiag is lcss then the amount If the sums secured
immedimsly before the taking, uniess Borrower and Lender otherwise agree in writing or unless zpplicable lsw
otherwise provides, the M shall be spplied w the sums secured by this Security Instrument whether or
ot the sums are then due. 1

If the Property is abandoned by Borcower, or If, after notice by Llender 1o Borrower thar the
condemnor offers to muke an dward or settle & ciaim for damages, Borrower fails to respond to Lender within
30 days after the date the codck is given, Lender is authorizad to collect and apply the procceds, ar its oprion,
cither to resoration or repalr of the Property or to the sums secured by this Security Insoument, whether or
oot then due.

Unless lender and Borrower otherwise agree in writlng, any application of proceeds to principal shall
tot extend or postpous the due date of the monthly payments referred to in paragraphs 1 and 2 or change the

amount of such payments.
11. Borrower Not Released; Forbearance By Lender Not 2 Walver., Extenslon of the time for payment

or modification of mnortizamlon of the sums sccured by this Sceurity Instrument granted by Lender to any
sycceasor In interest of Borrower shall mot operate to release the lisbility of the original Bormrower or
Borrower's succossors in interest, Lender shall not be required to comunmence proceedings against any svccessor
in interest or refuse to extend time for payment or otherwise modify amonization of the sums securzd by this
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Sa:nmy Instrumpent byruwn of sy demand made by the original Borrower or Borrower's successors in
iuterest. Any forbearsnce by 'Lander in exercising any right or remedy shall mot be & waiver of or preclude
the exerclse of any right or remedy.

12. Saccemory and Assigms Bound; Joint and Severs! Liabflity; Co-gigners. The covenants aod
sgreements  of this Security Instrument shall bind and benefit the succeseors and assigns of Lender and
Berrower, subject to the provisions of paragrapk 17. Borrower's covenans and agreements shall be Joim
=d several. Any Borrower who co-sigus this Securlty Insrrumemt bur does not exeoste the Note: (n) ls
co-signing this Security Instrumen: only 10 mortgage, grant and convey that Bomower's imtereat in the
Property under the erms of this Security Instrument; (b) is not personally obligared to pay the sums
socured by this Security t; and {c) zgrees that Lender and amy cther Borrower may agree o
extepd, modify, forbesr or any accommodations with regud to the terms of this Security Instrument
or the Note withoar that Bocrowsr's consent.

13, Loin Charges. If the loan secured by this Socurity Instument js subject to & law which sets
mpximum Joan chirges, aad dar law is finally interpreted o that the interest or other loan charges collected
or 10 be collecred a omnccriby with the loan exceed the permitted limlts, then: (2) amy such loan charge
shall be reduced by 7ic amount necessary 1o reduce the charge o the permited limir; and (b) sy sums
tlready collected from Bavwer which exceeded permitted Jimits will be refunded to Borrower. Lender may
choose w make this refund b reducing the principal owed under the Note or by making a direct payment
1o Borrower. If & refund reducrs principal, the reduction will be wasted as a panial prepayment withoutr any
prepayment charge under the Note,

14. Notleew. Any notice v eotrower provided for in this Security Instrument shall be given by
gelivering It or by maillng it by first cliss msi) unless applicable law requires use of another method. The
notice shall be directed to the Property - Aldress or uny other sddress Borrower designates by sotce (o
Lender. Any notice to Lender shall be givzu oy flrst class mail 1o Lender's address stated berein or any
other address Lender designates by norice w Cirower. Any notice provided for o this Security Instrument
shall be deenred to have been given t; Borrower or Lezder »hen given as provided in this paragraph.

15, Governing Law; Severability. This Sccurty Iastrument shall be govemned by federal Jaw and the
law of the jurisdicion in which the Property s located, n the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable 'aw, such conflice shall not affect other provisions
of this Security Imstrument or the Note whick can be given offrcr without the conflictiag provision. To this
end the provisions of this Security Instrurment and the Note are declare 1 be severable,

16. Borrower's Copy. Borrower shall be given one comivrined <oy of dic Note and of this Socurity
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. ii all or any part of the Property
or any interest in it is cold or transferred (or if a bemoficlal Interest in Boiruwe! is sold or wansferred and
Borrewer {s not a natural person) withour Lender's prior wrliten comsent, Lenacr imay, ar he optlos, require
Immediate paymer: in full of 8l sums secured by this Securicy I[nstrument. Howevey, ' this optivn shall not be
exercised by Lender if sxerclse id prohibited by federal lew as of the dute of this Security Instrvinent.

If Lender exercises oprion, Lender shall give Borrower notice of acceleradiey.  The notice shall
provide a period of not less than 30 days from (he date the notice Is delivered or rslied within which
Borrower must pay all sume sbeured by this Security Instrument. If Borrower fails to pay there sums prior to
the expintion of this perivd, Lender may invoke any remedies permined by this Securhy Instruvt without
forther notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Borrower merts certain conditions, Borrower shall have the
right 1o hsve enforcement of this Secwrity Instrument discontinued & any time prior to the earller of: (a) §
days (or such otber period as spplicable law may specify for reinwstement) before sale of the Property
pursuaxt to emy power of stle contained in this Security Instrument; or (b) entry of a judgment enforcing
s Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Neiwe as if no sccelerarion had occurred; (b) cures any defsult of
any other covenami or agreements; (¢) pays all expenses ipcurred in enforcing thiy Security Imstrument,
including, but not limited to, reasonable wigrneys' fees; and (d) tekes such action as Lender may reasonably
require to sssuze that the liea of this Securiry Instrument, Laoder's rights in the Property and Borrower's
obligadion to0 pay the sums secured by this Sccuriry Inserument shall eontiaue unchanged. Upon relnstarement
by Rorrower, this Sccurity Ioscument and the obligations secured bereby shall remain fully cffective as if no
mceleration had occurred. However, this right to reinstare shall not apply in the case of acceleraor under

parsgraph 17,
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. 19. Sale of Nots; Clsmgb:orLoanSavi«r. The Note or a partlal larernst in che Note (fogether with
this Secusity Insirument) may be sold one or more tmes withowt prier noticc 1o Borrower. A sale may
result in a change in the entity (kmown ag the "Losn Servicer®) that collects monthly payments dve under
the Note and this Security Indtrument. There also may be one or more chenges of the Loan Servicer
nrelatad 1o a sale of the Nowel [f thers is g change of the Loam Servicer, Borrower wili be given wrincn
motlce cf the change in accordance with paragraph 14 gbove and applicable law. The notice will state the
oame and address of the aew Loan Servicer and the address to which payments should be made. The potice
will Also contain sny other information required by applicable law,

30. Harsrdous Substances. Borrower shall not cause or permit the presence, use, disposal, morage,
or release of any Hazardous Subsiances on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property that is in violstion of any Environmentsl Law. The preceding two
sentences sball nuc apply (o the presence, use, of stotage on the Property of small quanrities of Haratdous
Substances tir arx fenenlly rocognized 1o be spproprize 1o pormal residential uses and 1w maintenanee of
the Property.

Borrower shall pommly give Lender wrican sorice of any investigaion, claim, demand, [awsulr or
other action by any goviaMental or regulatory agency or private party involving the Property and any
Hazardous Substapce or Bovirrumental Law of which Borrower has acwal knowledge. If Borrower learns,
or is novifled by any governmerrel or regulsiory suthority, that smy temoval or other remediation of any
Hazardous Substance affecting the Pooperty is necessary, Borrower shall promptly tiake ail ncccstary remedial
actions in accordance with Environmesta aw.

As used ln this paragraph 20, ‘Hajardous Substances” are those substances defiped as toxic o
hazardous snbstances by PBevironmenal 14w and the following substances: gasoline, kevoseme, other
flammable or toxic petroleum producis, togic patitides and herbicides, volatile solvents, marerials containing
asbestos or formaldehyde, and radioactive matemisis As used in this paragraph 20, "Environmenal Law*
means federal laws and laws of e jurisdiction where e Property ls located that refate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and leuder further covepant and agree as follows:

21, Aceeleration; Remedles. Lender shail give notiez t» Borrower prior to accelerstion following
Borruwer’s breach of any covepant or agreement in this Securit; Jastrument (but not prior to acceleration
vnder parzgraph 17 unless applicablc law provides otherwise). The aotice <hall specily: (a) the defanit; (b) the
action required to cure the defiult; () a date, not less than 30 days froun the date the notice is given o
Borrawer, by which the default must be cured; and (d) thet fajlure to ciir. #~¢ default ont or befors the dite
specified in the notice may resulf in scceleration of the sumg secured by this Sscority [nitrument, loreclosure b
Judicial pruceeding and sale of the Property. The notice shall turther inform Bor:==> of the right to reinstate
after sccederetion and the right to assert in the forecloynre procoeding the non-existwice of a default or any
other defense of Borrower to accelcration and forcclosure. If the default is not cured rior before the date
opecified 1n the notice, Lender at its option may require immediste payment in full of all svras socured by this
Security Instrument without forther demand anc may foreclose this Security Instrument by jar«aiul proceeding.
Lender shall be entitled to collect afl cxpenses incurred In pursuing the remedies provided in this perngraph 21,
including, but not imited to, reasonable attorneys’ fees and costs of title evidence.

22, Relesse. Upon payment of all sums sccured by this Securiry Insrument, Lender shall release
this Security {nstrument withour charge w Borrower. Borrower shall psy any recordation costs.

13. Walver of Homegtead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Bormower and recorded
together with this Sccurlty Instrument, the covenants and agreements of eich such rider ahall be
incorporated into and shall amend and supplement the coveants and agreements of this Securiry (nscrument
a8 if the rider(s) were a par of this Securlry Instrument., [Check applicable box(es)]

[X] Adjustadle Rate Rider Condominiur Rider (] 14 Famnily Rider
B Graduated Payment Rider Plenned Unit Development Rider | Biweekly Payment Rider
Balioon Rider Rate Improvement Rider {_] Second Home Rider

Qther(s) [spexify]

RAevised Deta 01/01/96
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BY SIONING BELOW, Borrower acceprs and sgress to the terms and covenants contalned in this Security
[nstrument and in sny rider(s) executed by Borrower and recorded with it

Winesses:

.\.\ \ \x,\mK

W’OLMK t

;é'{‘ ) - @412,%%:

lﬂﬂl’ F. WESCLOWIK!

[Space Below This Line For Ackmowlcdzmant]

STATE OF ILLINOIS

COUNTYOF  CO%K

I, THE UNDERSIGNED
do hereby cenmify that RUBERT F MKWJOAW
known to me t be the same pemn(a) whose name(s) is/are subscribed to the fore

before me this day In person, and acknowledged that he/she/they signed
his/her/their free and voluntary ace, for the uses and purposes therein set fQ‘r‘iﬁ

ourg?ubcinmd'orgﬁdmmrylndmc
WESOLOWSKL, HIS WIFL

Civen under my hand and officlal seal, this 26TH

ARRRAMAL
‘*“A{‘""i AL SEALT

4 Narsy.on Cnnchu_!a'

AN B 8 *\ateo Hiais

€ 'Sf,"::'.';f; n F e 1» N My Commiszion expires:
K - daid w % -

Ravised Date 01/01/08
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps}

THIS ADJUSTABLE RATE RIDER Is made this  26¢h day of Octoher, 1986 .mndis
incorporated ints and thall e deemed w amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Securiry Insirument™) of the same date given by the undersigned (the “Borrower®) ro secure
Berrower's adjustable Rate Note (the "Note™) to

Chace Wannzttan Mertgage Corporation, a New Jursay Corporation

(the "Lendet") or .n¢ same date and covering the property described in the Security Instrument located as:
3632 N. SPAINGTIELD AVENUE
CNICAGD, IL 80B%s
(Froperty Addran)
THRE NOTE CONTAINS TROVISIONS ALLOWINGFOR CHANGESIN THE INTERESTRATE
AND THE MONTHLY P2 ¥MENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHAGT AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITTONAL COVELANTS. In addlirs to the cavenants and agreements made o the Securlty
Inscrument, Botrower and Lender fusther cuvenant an agree as follows:

A. INTEREST RATE AND MONTHLY PAYMEN) CRANGES

The Note provides for an inltial interest ate of £.0000 %. The Note provides for changes la the
interest rave and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dutes
The laterest rate [ will pay may change on tac firstday of  Novembei',) 1887 | and on that dxy every
12th month thereafter. Each date on which my intecest rate could change is ca'!'s *Change Date,"
(8} The Index
Beginning with the fiet Change Dae, my lnteress mue will be based on ait 'ndex. The “Index”is the
weekly averige yieid on United States Treasury securities adjusted 10 3 constant marurity >t | year, as made
avaiishie by the Federal Reserve Board. The most recent Index figure available as of tii2-d*ie 45 days before
exch Change Date is called the “Curreat Index.*
If the Index is no lcoger available, the Note Holder wiil choose s new index which is hued upon
comparable Information. The Note Holder will give me nctlce of this cholce,

(C) Calcuintion of Changes
Before each Chiange Date, the Noto Holder will calculate my new interest rate by sdding
Five perceatsge poine(s) §.,0000 %) to the Current

Index. The Note Holder will then round the resuit of shis addition to the nearest onc.cighth of onc percefirage

point (0.125%). Subject 10 the limits stated in Section 4(D) Lelow, this rounded amount will be my new inercst
e uptil the next Change Date.

gggi'f.ggs

MULTISTATE ADJUSTABLE RATE RIDER
1 26301401
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The Note Holder willthen determine the amounc of the monthly payment that would be sufficient 10 repay
meunpaidprimpalmnhmexpumdmmumcmmge Due in fall on che Marurdty Dare a5 my pew
interest rute in substantidlly equal psyments. The resuit of thiy caleulation will be the new amount of my
monthly payment.

(D} Limks on [nterest Rate Changes

The interest rate [ am resquired to pay at the first Change Date wi}l not be greater than 11,0000 %
or less than 8.0000 %. Thersafter, my interest rate will never be increased or decreased
on any sirgle Change Date by mare than two perceniage poinrs (2,.0%) from the rate of interest [ have been
paying for the preceding twelve months. My interest rate will never be greater than 15.0000 %,
ot less than . 9.0900 %.

(E) Effecttv: Date of Changer

My gew fytmcat rate will become cffoctive on cach Change Dae. [ will pay the amount of my new
wonthly payment veguming on the first montbly payment date after the Change Datc wmtil the amotmt of my
wouthly paymest coaig-< aghin.

(F) Notice of Changes

The Note Holde: willdeliver or maii to me a notice of any changes in my Interest raw and the amount of
my monthly payment before tbe efxctive date of any change. The notice will incjude information required by
law to be given me and also'the Utle ind telephone number of & person who will answer any question [ may
have regarding the notice.

BY SIGNING BELOW, Borrower accep™s and agrees o the terms and covenants contained Jn this
Adjustable Rare Rider,

RO3ERT F. VESOLOVEKI

1 U6-3/1-341
Migi25»
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