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MORTGAGE

THIS MORTGAGE ("Security Instramesi”) is givenon  OCTOBER 28, 1996 . The mortgagor is
ARGEC GOMEZ .
AND ENRIQUETA GOMEZ, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to
MIDWEST MORTGAGE COMPANY
which is organized and existing under the laws of  THE S§TaAlz OF ILLINOIS . and whose
address is 950 NORTH MILWAUKEE AVENUE-SUITE 305 )
GLENVIEW, ILLINCIS 60025 ("Lerder”). Borrawer owes Lender the principal sum of
ONE HUNDREDR FIFTY EIGHT THOUSAND FOUR HUNDRED AND 00/10C
Daoitars (U5, § 158,40C0.00 ),

This debt is evidenced by Borrower's note dated the same date as this Sccurivivstrument {*Note"3, which provides for
monthly paymenis, with the full debt, if not paid earlier, due and payable on  NOVEMEZIER 1, 2011
This Security {nstrument secures to Lender: (a) the repayment of the debt evidenced by the'Moie, with interest, and att rcnrwalz.
extensions and modifications of the Note; (b) the payment of all other sums, with interest auvanced under pasagraph 7 to
prosect the security of this Security Instrument: and (¢} the performance of Borrower's covenants and agreememts under this
Security Instrument and the Note. For vitis purpose, Borrower does hereby mertgage, grant and convey & Lender the following
dcsr.nhed propcrty iocated in i OK County, filinois:

e DR LOT 2682 IN ELK GROVE VILLAGE SBECTION 9,BEING A SUSDIVISION IN
QEI}I’ION 33,msmp 41 NORTH ,RANGE 11,EAST OF THE THIRD PRINCIPAL MERIDIAI,ACCORDING,

10 THE PLAT THEREOF RECORDED 1, 19 AS prm 7897670, I QOOX OQOUNTY
ILLINOIS. & §'35 q" 3 33'9~ '

oo

) -~
0323 304-0l/
which has the address of 1280 RIDGE ROAD , ELK GROVE VILLAGE {Strec, iy},
lilinois 50007 [Zip Code} {“Property Address™);
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UMs Security Iistrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or wake one or

nprc of the actions set forth above within 10 days of the giving of notice,

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heveafter erected on the
Pyaperty insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
flonds or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
Bat Lender requires. The insurance carricr providing the tasurance shall be chosen by Borrower subject to Lender's approval
Which shall not be unreasonably withheld, 1f Barrower fails o waintain coverage described above, Lender may, al Lender's
option, oblain coverage to prolect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shal! be acceptable to Lender and shalf include a standard morigage clause. Lender
shal! have the tight to bold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender aii veceipts of”
paid premiums and renewal notices. In the event of toss, Borrower shall give prompt netice to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Leader and Botrower otherwise agree in writing, tnsurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically {easible and Lender’s security is not lessened. if the restoration or
repais is not economrical'y feasible or Lender’s security would be fessened, the insurance proceeds shali be applied to the sums
secured by this Securityinsttument, whether or not then due, with any excess paid v Borrower. If Borrower abandors the
Property, or does ntot aniwe, within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the insureiee proceeds, Lender may use the proceeds to repaic or restore the Properly or 1o pay sumis
secured by this Securnty Instrusaei  whether or not then due. The J0-day period will begin when the notice ts given.

Unless Lender and Borrower atherwise agree i writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly -payments referred 1o in paragraphs | and 2 or change the amount of the payments. I
under paragraph 2} the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumenti
immediately prior to the acquisition. :

&. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Beyrower's principal restdence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Tieperty as Borrawer's principal residence for a1 least one year after
the date of occupancy, unless Leader othetwise agrees in wriviag, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exise which are beyond Borrower's comrnl. Borrower shall not destroy, damage or impair the
Property, allow the Propenty lo detetiorate, or commit waste of-ti@’ Property. Borrower shall be in default if any forfeilure

action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the |

Property or otherwise materially itupatr the len created by (his Security fastiument o Lender’s security inferest. Borrower may
cure such a default and reinsiate, as provided in paragraph 12, by causing the-uction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrewor's interest in 1he Property or other material
impairiment of the licn created by shis Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially (afse or inaccurate inforaation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
10, represemations concerning Borrower's occupancy of the Property as a principal residence, 1 this Security Instrument is un &
leaschotd, Borrower shall comply with all the provisions of the lease. I Borrower acquires fes-ritle 10 the Propenty, the
teasehold and the fee 1ile shall not merge unless Lender agrees (o the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants ard 2greements contained in
this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender’s rights in tis Froperiy (such as a
proceeding i bankrupicy, probate, for condemnagion or forfelture or to enforce faws or regulations), then bender may do and
pay for whatever is necessary to protect the value of the Property and f.ender’s rights in the Property. Lender's actions may-
mclude paying any sums secursd by a hen which has priority over this Security Instrument, appearing in court, paying
reasonabie attoraeys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under ahis paragraph 7 shall become additional Jebt of Borrower sceured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {rom the
date of disbursement at the Note rate and shall be payable, with inlerest, upon nosice from Lender to Borrower requesting
paymien;.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the toan secured by this Security
Instrument, Borrower shall pay the premiums required to matntain e morgage insurance in effect. If, for aty reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required o

DS 1991
@-saﬁu 19408 Page 3ol B Form 3014 9/90 1nitialsﬂ%

¢




UNOFFICIAL COPY

g Tsieni) 06/6 ©10€ Wiy 910 9 988 woret (Uiue- (XD -
a
» .

O preur ssep 151y Ag usA1d aQ [{BUS SApUYY 01 230y AUy C1apuay of a0U A SARUTISAD JOMONOG SSIIPPR Ao AUR O
ssaIpPY Auadasg S41 0) PAANP 3 [JPYS INIOU YL *POYIALT JIYIOR jO M5n sannbal ap ajquorjdde ssapun jew ssep sy Aq 0
Juinewr £q o 1 Sunaaiap Ag ueard ag Heys 1EAURISUT AILNXAG SR 1 304 PIPIAcId IOMOLIOG O 230U AUY TSINON ‘P
‘mon ay) Japun afeyd uawdedaid
Awe moyua waudedard feiued v se papan ag 4 uononpar ay ‘pedouud $20npar punjor B3 lamosiog o wawfed
'mxm v Junjew Ag Jo Jon i 1spur pamo fedidund ayr Jwdtpal Ag punyas Sigy SYPWN 01 3GOYY AR Idpud Clamouog
Q) POPUNAJaI 3G 1A SIUIT POINWIAd PIPITIND YIILYAM JaMOLIDg WIDI) Paapjod Apeatfe swns de (q) pue 'y paniwrad ag o
e o1 2anpas ¢ L1RSSINAU RO Y1 AQ PRINPI S JIeys AFInYd URD| Rans AUE (&) Uyl ‘SIuN] pannused M PR ueoy
alt i TONIIUUOS L PAIAI0D 5q OF 10 P13A}I03 SASURYD UTOY IMI0 10 1SN M) 1By 08 paardiaul ey STk ey pur
* ‘s3dieyd UUs] WNWIKTE SI05 YOIYM MB| ¥ OF 1991yns 57 Juungisu] AILN03g sigl Ag pRandas uzo) s 3} tsadiey) ueo'f gy
JUISUOD § IANasnyd L) INOWA JION YL 10 WUNLNNSL] AN SIY §0 S13) au 0) PIFRS] {ITa sHOUEPINHILIIE AUe ayeu
10 Jep0) *Ajipow ‘praiya.oy 3338e e Jamoliog 1010 Aue pee sapu 7oyl saaude (o) pue NaMmLIsy] Ainaag SIGL AQ PaInOas
suins oy Aed o1 paeSign anzuosaad tou §i(Q) HUARUTLLSY] ANINDDG SIY) JO Sy oYr Japun dikadorg oy ut 1SaL S SoM0LI0g
ety Aaauon pre wesd efeduon o) AjUo wSWIsu] ABnoag sl utn$is-0d $i () 0N Y1 SINIIND 10U S0P NG WILSY}
Ainaag sy suSs-00 oyay lomurion AUy ([eIdass pue unol g [jeys viuamsade pur SzusA0d $ tamouog (o ydesBesed
Jo suoistaold a1 01 129{QRs "1MCIICE PUR I3PUTT] 1O SUTISSE PUT SIOSSAIINE Y3 IJAUIQ PUE PULG HBYS TUIUWIISY] ANINDAG
S o siuawande pue SINEUA0d Syl ‘s20udiy-07) AMIGBIT [B4945 PUR JUIOL lpuncy SUSSY pug siossORg (g]
“Apautas o 1 Aue 10 514N
YL apr;anld 10 JO JaAla £ 9q 00 ((rys Spawdt-c0 Fu fur Fuisoiaxs Ul JAPUYT AQ JOURIEAQIO0) AUV CISAIMMUT WY S1058200NS
§,1om01J0g 10 Jamosog [Ewiduo oyl AQ SpRLT puewap AUe )0 uoseal AQ wammdu] AN9S S AC PRINDaS SWINS Ayl jo
UONPZILIOWE AJIDOW 2STAUINO 10 JudtuArd Luj ML PUIIXI O S0JD5 10 1SAIAUT 1 sossadans Aue 1swede s3uipasooid aousunuoo
01 parinbal 3 10U [[PYS JOPUIT "ISSIOIN UL SIOSSAIINS'S TarMOIIOR 10 Jamniiog [Euidiio oyt jo Aigej 2 aseagar o deaado nd
[{2HS 12MOLOg JO 133U U1 108833008 I 0] Japua] AQ PueId juauinaisul AHINJIG Sr AQ PaInaos smns Ay jo udhezion® jo
UCHEANPAUS So uaWwARd Joj AUTE A }O UOISUAIXY “JaAIEAY T 10N RPHIT g DURIRIGIO] (PIsEIdYy JON Jomorrog '[]
' "s)uasAed Yans jo winowie 3y aFueys 10 7 pue | sydeISies v 01 padiuga swauAed Lyiuow 3y Jo aep anp ays suodisod
. 10 pudxa jou {feys wediouid of spandoad jo vonediidde Aue ‘Juipia ur asFe 510 SOMOLIOY PUP JAPUNT SSH{UN
FNPATI 20U 10 JAGYM UIRIISEL SN0 S1yi A pRINIIS
stins ay) 01 10 Auadoid 2y o aredal 10 UOLLICISAE 0 JAgId "uotkio it e sprasord oy Apdde pur 1334100 ) paz1royIng s JopunTt
*UAATE S} 9O10Y 3G P SYY JOYE SAUP OF UIUNA JApua] o puodsar ol Jamontog ‘sadewep 1o) WK B OPI3S 10 paeme
YR 3BT 0} SI35J0 JOUTIDPUOI 3yl 1Y) JaM0II0g 03 Japbyr] £q 21101 1je ‘)i 20 (Jamoliof Ag pouopueqe si Auddoad aui |
“anp UIY) AR SWINS 3Y) 10U 10 INIAYM JUSUINIISE] A0S SIYY AG PAINIds stuns sy o) parjdde g
ifeys spasocad ayl ‘sapiaosd asiauzlo mep djqeondde ssaju. 10 T Ut 9038 SSIAING JIPUXT PUT JIA0LIOF ssoun 3uren
a3 210Ja A{IIRIPAUINN PAINAIS SWINS BY JO JUNOWE 3y i) §53] St Fwywy a1 as0paq Sovdipovium Auadold oy o anfea aysew
Ep Ayt yMym vy Auadotg A jo Jurym eised ® jo 1042 3G U omoniog oy pred aq eys cauepeg Auy CFuiNe oy 2a05aq
Spserpowut Auadosd A 1o anfea el ate) o) (q) £q pomaIp "FuiNey 341 21019 A[NRPILNLL PLINIIE CWUNS S J0 Unowe
ol o (e} cuonozy) Juimatie sy Ag parfdujnuws spaososd aut Jo yuneie ayl 4G PIORPAl 3 U NoUIS) AIngAg Sy
£q panas swns oy Funiza ul a8 28LAI0GI0 JOPUST] DI IAMOLIDG SSAMUn " TUINEI AU 210J3G S{NRIFaniU TUALNISUT A1nDIg -
i) A PAINDas SWNS AY) Jo wnone 3 vey 10war? 1o o3 jenba st uryes i a10jaa Apkeipalis Auadolg 9y Jo anea 1%
e gaga ur Ausdorg sy to Fuom perued e Jo waas 9 U 1amcuog o) pied s530%0 AUE LA anD USGHIND JO sadiatm
“uatenasiy AIN03g sy Ag paunaas swns g o patydde og jjeys spaadosd s ‘Auadosd aun Jo Tury 210D ¢ Jo [UAAY 3 U
* ‘19puary o1 pred aq [reys
pine paudisse £qaioy ale UOMNBIMIdPUGD JO RALL Ul AREADANOD 10 10 *Luddnid oy jo ued (ue Jo Furer 1ayio JO UOIRUWAPUOS
Aue g Gonoosunos at ‘meypwsnbosion Jo wanp ‘sadewep z0) wied I prEMR Aue jo spaadod Y, ‘UORBUUPUO)) ()
‘uensadsut 2 Jo] asnea sqeuoseas JmApoads uctisadsur ue 01 Joud 10 Jo SN dY) 12 00N 1aMoLiog
and |jeys Japuay Ausdord 2yt Jo suensodsur pue wodn saiue argeuoveal syewr Aew 1wafe s11 20 Jopudy ‘uonedsu] ‘e
& ‘e[ 3jqeoijdce Jo 19pUYY U 10MOLI0Y UadMI3G JUAMIALER UM AUE YIIM JIURPIOOIE 12 SHUI VTN
aFedisow 10) uawannbal 3y en ‘aasasal ssop € aptacid 03 10 13090 w aaueinsy Adeduow wewrew o) pannbar sumiwaxd o)
y Aed jreys 19M0LI08 PIUIRIGO I pue djgepear sawt0d2q wiede 1apua g parosdde Jaansur ue g popracsd (sanmbas Japuay ey
™ pouad ay) Joj pue enowe 3y i) 33819409 2atmansur afefuew §1 sopuy] Jo yondw oy e pannbar 3q 198ue) o Avw siusuded
S 2043831 §507] Chmensut aFeduow Jo naip w1 dAIISH) ssoj e se siumwAed IsAY HIEI) PUR a5 1dadde Jim Japua] 1) W ag
{7 o posean Jo pasdeg 93210400 2OURISUT 1) USYM Jamassog Aq pied Futeq winnaid soueiesuy aFeduow Seald oy o yiRmLu0
O3 0] [enba wns B (UM Yaed 1:apus| o) Aed [jeys Jamosiog ‘algejieat 1ou st »Fess403 asuesnsur adeBuow waeanba Ajfeuueisgns
1] lapuay £q paaoidde sosmsur odeSizow apuwiije ue wogy 133350 U1 Asnoradsd aoueinsm oBediow M JO JaM0OL0Y O) 130D
ayl o) maeaInba AjENURISQNS 1502 ¥ ¢ *109))2 Ul Ajsnotaaid soweansur adeduow oy of waeamba ApEnURISGRs 33ea0A02 LIYIQO

2

TEPZTT096




)

J

:

 UNOFFICIAL COPY

A 960122431

Lender's address stated herein or any othier address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been 2iven to Borrower or Lender when given as provided in this patagraph.

. 4 15, Governing Law; Severubility, This Security Insttument shall be governed by federal law and the law of the
-farisdiction in which the Property is located. In the event that any provision or clause ol this Sccurity Instrunient or the Note
gonflicts with applicable law, suck conflict shall not affect ather provisions of this Security Insirument or the Notwe which can be
iven effect without the conflicting provision. To this el the provisions of this Security Instrument and the Note are declared
;: be severable,

i6. Borrower's Copy. Berrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Property or any imerest in it
is soid or transferred (or if a benmeficial inlerest in Borrower iy sold or transferred and Borrower is not a natural pkrson) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of alt sums secured by this
Security Disirument. However, this option shall siot be exercised hy Lender if exercise is prohibited by federal law as pf the date
of this Security {nstrument.

. If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide » period of not
jexs than 30 days trons the date the notice is delivered or maited within which Borrower must pay all sums sccured by this
Security Instrument. If Briiower fails (o pay these sumis prios to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insuument without further natice or demand on Borrower.

18. Borrower’s Righi o Reinstate. I Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security lnstrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicanle law may specily for reinsratement) before sale of the Property pursuant to any power of sale contained in this
Security Instcurment; or (b) entry of wjudgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uodar this Security Instrument and the Note as if no acceleration had accurred; (b)
cures any defaull of any other covenants or agrecinents; () pays all expenses incurred in enforcing this Security instrumens,
including, bui not limited to, reasonable attorncys’ tees, and {d) takes such action as Lender may reasonably require 1o assurs
that the Yien of this Security Instrumens, Lender's righ.s in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shall comlinue unchanged. Bped reinstatement by Borrower, this Sucurity Instrument and the
obligations secured hereby shall remain fully effective as'i’ no acceleration had occurred, However, this right 1o reinstate shall
fot apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ¢l & partial interest in the Note (together with this Security
instrutnent; may be sold one or more times without prior notice to Beirorver. A sale may result in a change in the entity (known
as the "Loan Servicer”) thal collects monthiy paymenss due under the Noie and this Security Instrument. There alse may be one

" or more changes of the Loan Servicer unrelated (o a sale of the Nnte, If thieré i5 a change of the Loan Servicer, Borrower will be

given wrilten notice of the ckange in aceordance with paragraph 14 above ara applizable law. The notice will state the name and
address of the new Loan Servicer and the widress to which payments should be mace. The notice will alse comtain any other
information required by applicable law.

20. Hozardous Substances. Borrower shail not cause or permil the presence, wse. dispesal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons ¢ise 1o do, anything aflecting the
Property that is in violation of any Eavironmental Law. The preceding iwo sentences shall rot upply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized @ e appropriate to rormal
residential uses and te mainterance of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsua_or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance oy crvironmentat Law
of which Borrower has actual knowledge. 1f Borrower learns, ar is notified by any governmental or regulate ey authority, that
any removal ot other remediatton of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take

- all necessary remedial actions {n accordance with Environmental Law.

, As used in this pasagraph 20, "Hauzardous Substances™ are those substances defined as toxic or hazardous substances by
Environmentai Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 1oXic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldebyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeny is located that
relate to health, safcty or environmental protection. )

NON-UNJFORM COVENANTS. Borrower and Lender Further covenant and agree as follows:
21. Accelerativil; Remedies. Lender shull give notice to Borrower prior ta acceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior te acccleration under paragraph 17 unless
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