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THIS MORTGAGE ("Security Insuument”) is givenon  OCTOBER  2nd 1996 .
The Morigagor is

LYNN M BROWN A SPINSTER

{"Borrower"). This Sccurity Instrument is given to
THE FIRST MORTGAGE CORPORATION

which is organized and cxisting under the lawsof ILLINOIS . amd
whose address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 60422

("Lender™). Borrower owes Lendir Y principal sum of
SIXTY ONE THOUSAND NINETY FOUR AND 00/100

=
2

Dottars (U.S.$61094.00 )

This debt is evidenced by Borrower's note dated the same date as this. Sccority Instrument (“Note™), which
provides for monthly payments, with the full debu, if not paid earlier, duc and payable on  NOVEMBER  1st 2026

. This Security lnstriment secures 1o Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, exiensions and modifications of the Nole; (b) the payment of all other sums, with

iniesest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrement and the Note. For this purpose, Borrower does
hereby mortgage, gramt and convey o the Lender the foliowing describcd property locaed in
Co0K County, Nlinoig:

LOT 4 IN BLOCK 23 IN SOUTHDALE SUBDIVISION UNIT II BEING A SUBDIVISION OF PART
OF SECTION 25 TOWNSHIP 35 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
LYING NORTH OF SAUK TRAIL ROAC ACCORDING TO THE PLAT THEREOF RECORDED SEPTEM-
BER 29 19%8 AS DOCUMENT NUMBER 17331660 IN COOK COUNTY ILLINDIS

P I N 32-25-318-004 ’

which has the address of 15¢2 218TH STREET, SAUK VILLAGE, |Stecet, City],
Winois o041l IZip Code| ("Property Address”);

TOGETHER WITH all the! impravements now or hercafler crected on the properly, and all casements,
gppurtenances and fixtures now or hereaficra part of the praperty. All replacements and additions shall also be covered
by this Security Instrument. Al of the for(going is referred 10 in this Security Inszumant s the "Propenty.”

BORROWER COVENANTS that Borrowrer-is lawfully scized of the estate hereby conveyed and has the right to
mortgage, grant and coavey the Property and thet the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiied variations by jurisdiction 10 constitute a uniform security “asuument covering real property.

Borrower and Lender covenani and agree & follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shail pry wien due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

<. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shais ‘nclude in each monthly payment,
together with the principal and intcrest as set forth in the Note and any late charges, & sum for (a) taxes and speciat
assessments levied or 1o be levied against the Property, (b) leaschoid paymeuits or ground ren’s on the Propenty, and (c)
premiuems for insurance required under paragraph 4. In any year in which the Lender must pay 2 mortgage insurance
premium to the Secrelary of Housing and Urban Development ("Secretary™), ot in any year in *fich such premium
weuld have been required if Lender still keld the Security Instrument, cach monthly payment shall alsc incinde either: (i)
a sum for the annual inortgage insurance premium to be paid by Lender to the Secretary, or (ii) & manthly charge instead
of a mortgage insurance premiuim if this Security Instrumeny is held by the Secretary, in a reasonabie amount to be
determined by the Secretary, Eacept for the monthly charge by the Secretary, these items are catled "Escrow Items” and
the sums paid to Lender are called "Escrow Funds."

Lender may, a1 any time, collect and hold amounts for Escrow ltems in an aggregate amount nol lo exceed the
maximum amount that may be required for Borrower's escrow account under the Rea) Estate Seitlement Procedures Act
of 1974, 12 U.S.C. Section 2001 ef seq. and implementing regulations, 74 CFR Part 3500, as they may be amended
from time 10 \ime ("RESPA™), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements sefore the Borrower's payments are avatlable in the account may not be based on amounts due for the
morigage insurance premiam,
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If the amounts held by Lender for Escrow Items exceed the amounis permitted 1o be held by RESPA, Lender shall
account to Borrower for the excess funds as required bv RESPA. If the amounts of funds hefd by Lender at any time iy
not sufficient to pay the Escrow licms when due, Lender may notify the Borrower and require Borrower to make ap the
shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any morigage insurance premium instaliment that Lender has not become
obligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds 1o Borrower, Immediately prier to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instaliments for items (), (b), and {(c).

3. Applicntion of Psyments. All payments under paregraphs 1 and 2 shall be applied by Lender as follows:

Firsl, v the' morigage insurance premivm to be paid by Lender to the Secretary or 1o the memthly charge by the
Secretary insteac of the monthly morigage insurance premium;

Second, to any e, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as Pyisired;

Third, 1o interest dus-urder the Notg;

Fourlh, to amortizalion ¢« tie principal of the Note; and

Fifth, to iate charges duc-under the Note.

4. Fire, Flood and Other Hize. Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or sibscquently crected, 2zainst any hazards, casualtics, and contingencics, including fire, for which
Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires.
Barrower shall also insure all improvements an *ae Property, whether now in existence or subsequently erected, against
loss by floads to the extent required by the Sccre any . All insurance shall be carried with companies appreved by Lender,
The insurance policies and any renewals shall be hékil by Lender and shall include loss payable clauses in faver of, and
in & form acceptable to, Lender.

In the evant of loss, Borrower shall give Lender inmiediste notice by mail. Lender may make proof of loss if not
marde promptly by Borrower. Each insurance company conceioed is hercby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and 1o Lendcr jointdy. All or any part of the insurance proceeds may
he applied by Lender, at its option, either (2) to the reduction of the indebtedness under the Note and this Security
Instrument, first o0 any delinquent amounts applied in the order in pargraph 3, and then to prepayment of principal, or
b} to the restoration or repair of the damaged Property. Any application of Lhe proceeds to the principal shall not extend
or posipone the due date of the monthly payments which are zeferred 10 in paragzaph 2, or change the amount of such
payments, Any excess insurance procecds over an amouat required 1o pay all owtspding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

1n the event of foreclosure of this Security Instrument or other transfer of tille to the ioperty that extinguishes the
ndebiedness, all right, litle and interes! of Borrower in and to insurance pelicies in force siall pas: 1o the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrover’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residerse within sixty days
sfter the execution of this Security Instrument (or within sixty days of a later sale or transier of the fioperty) and shall
continue to occupy the Praperty as Borrower's principal residence for at least ene year afler the daie of occupancy,
unless Lender determines that requirement will cause undue hgrdship {for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commil waste or destroy, damage or substantially change the Property or alfow the Property 1o deteriorate,
reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant or ubandoned or the loan is
in default. Lender may take reasonable nciion to prolect and preserve such vacant or abandoned Propeny.
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Borrower shall alsn be in default if Borrower, during the foan application process, gave materially false or innccurate
information or statements to Lender (or failed 1o provida Lender with any material information) in conrnection with the
loan cvidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrumen! is on a leaschold, Borrower shall comply with the
provisions of Lhe lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shail be paid to Lender (o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Insrument. Lender shall apoly such proceeds to the reduction of the indebtedness under the Note
and this Securiy instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal, Anv application of the proceeds to the principal shal) not extend or postpone the due date of the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess procezds
over an amount requir:d 'o pay all cutstanding indebtedness under the Now and this Security Instrument shall be paid to
the entity legally entitied ‘ferefo.

7. Charges to Borrows( aud Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charr =5, tines and itnpositions thut are not included in paragraph 2. Borrower shail pay these
obligations on time directly o the ¢ty which is owed the payment. If failure to pay would adversely affect Lender's
uiterest in the Property, upon Lender o request Borrower shall prompily furnish to Lender receipts evidencing these
payments,

If Borrower fails to make these paynistour the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Seceiiy Instrument, or there is a fagal proceeding that may siznificantly
affect Lender's rights in the Property (such as a-procecding in bankruptcy, for condemnation or 1o cnforce laws or
regulations), then Lender may do and pay whatever is necsssary 1o prolect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Asty amounts disbursed by Lender under this parugripb shall become an additional dett of Borrower and be
secored by this Security Instrument. These amounts shall bear (ntecest from the date of disbursement, ai the Note rate,
and a1 the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority ¢ver this Security instrument unless Borrower: (a)
agrees in writing tc the payment of the obligation secured by the lien in 2 mainer acceptable to Lender; (b) contests in
good Faith the lien by, or defends against enforcement of the fien in, legal procecdings which in the Lender's opinion
operaie 0 prevent the enforcement of the lien; or (c) secures from the holder ol tie lien an agreement satisfactory to
Lender subordinating the licn to this Security Instrumcnt. 1f Lender determines that =ity part of the Property is subject to
a lien which may auin priority over this Security Instrument, Lender may give Barro xer & notice identifying the lien,
Rorrower shall satisly the lien or take one or more of the actions set forth above within 10.days of the giving of notice.

8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary, in thic Case of payment
defaulls, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Secwity Instrument
prior 1o or on the due date of the next monthly payment, or
(ii) Borrower ttefaults by failing, for a periud of thirty days. to perform any other obligations contained in
this Security Instrumeni,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701-3(d)) and with the prior approval of
the Secrelary, require immediate payment in full of all sums secured by this Security Instrument if:

@‘"("—l 10804] Papadatd Inhtale:f J i u‘éi




UNOFFICIAL COPY




UNOFFICIAL COPY

(i} Ail or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is nol occupied by the purchaser or grantce as his or her principal residence, or the
purchaser or grantce does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secrctary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive iis rights with respect 1o subscquent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the casc of payment defaults, 1o require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceivration or foreclosure if not permitted by reguiations of the
Secretriy,
(e) Moitzage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined o
be eligitiic for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, «&uire immediate payment in full of all sums secured by this Security Instrument A writlen
slatement ci any authorized agent of the Scerctary dated subsequent to 60 days from the daie hercof, declining
to insure this Secrdsty Instrument and the Note. shall be deemed conclusive proof of such incligibility.
Notwithstanding the feregoing, this opuon may not be cacrcised by Lender when the unavailability of
insurance is solely duc to Lender’s failure to remit a morigage insurance premium Lo the Secretary.

10. Reinstatement. Borrower has o eight to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount duz-under the Note or this Security Insirument. This right applies even after
foreclosure proceedings are instiwted. To reinstate the Security Instrument, Borrower shall tender in a lwiap sun all
amounts required to bring Borrower's accours crrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs anc_r.ssonable and customary attomeys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shail remain in effect as if Linder had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepled reinstatement after the commencement of
mreclosure procecdings within two years immedintely pieseding the commencement of a current forcciosure
proceeding, (ii) reinstatement wilt preclude foreclosure on diftcrnat grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Sccurity Instrumen’,

(1. Borrewer Not Released; Forbearance By Lender Mot o Yvaiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrunent gmnted by Lender o any successor in
interest of Borrower shall not operate to release the liability of the criginal Borrowsr or Borrower's successor in interest.
Lender shall not be required to commence proceedings aganst any successor 12 ip%erest or refuse (o extend time for
payment or otherwise modify amortization of the sums sccured by this Security Instiiiient by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lewder in excreising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covangits-and agrecments of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borcorver, subject 1o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Ary Horrower who
co-signs this Security Instrument but does not execute the Nole: (a) is co-signing this Securily nswarozut only o
mortgage, grant and convey that Borrower's interest in the Property under the teems of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Sccurity Instrument; und (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations wnh regard to the ierms of this Security
Instrument or the Nole without that Borrower's consent,
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mai! unless applicable law requires use of another method. The notice shall be directed o0 the
Property Address or any other address Borrower desigrates by notice to Lender. Any nntice to Lender shall be given by
first class mail to Lendsr’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shail be governed by Federal law and the law of the
Junisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument oz the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are Zcclared to be severable

15. Borruwer’s Copy. Borrowser shall he given one conformed copy of the Note and of this Security Instrument.

16. Hazurdaus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Suuetances on or in the Property. Borrower shall rot do, nor allow anyone else to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two sentences shall not appiy to the presence,
use, or storage on the Proputy of small quantitics of Hazardous Substances that are generally recognized to be
appropriate to normal residentizl 1ses and to maintenance of the Property.

Borrower shail promptly give-Lander wrilten notice of any investigation, claim, demand, lawsuit or other aclion by
any governmental or regulatory sgercy or private party involving the Property and any Hazardous Substance or
Environmentat Law of which Borrower s avtual knowledge. 1€ Borrower lzams, or is notificd by any governmental or
rcgulatory authority, that any removal or-other remedintion of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all neciesary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, “Hazurdous fnbstances” are those substances defined as toxic or hazardous
substonces by Environmental Law and the following subetzaces: gasoline, kerosenc, other Nammable or oxic petroleum
products, toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and
raclioactive matcrials. As used in this paragraph 16, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, sidety or environmental protection,

NON-UNIFORM COVYENANTS. Borrower and Lender further covenar.t #nd agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns ang transfciz to Lender all the rents and revenues of
the Properiy. Borrower authorizes Lender or Lender’s agents to colicet the rentsand revenucs and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, waor to Lender's notice 1o Borrower of
Borrower's breach of any covenanl or agreement in the Security Instrument, Borrosver shalf collect and receive all renls
and revenues of Lthe Froperty as trustee for the benefit of Lender and Borrower, This ¢ssignment of rents conslitutes an
absolute assignment and not an assignment for additional sccurily only.

Ii Lender gives notice of breach to Borrower: (a) all rents received by Borrower shal' be “eld by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrumzac (b Lender shail be
entitled o collect and receive all of the rents of the Property; and (c) each tenant of the Property shal) pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand 1o the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any aci that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shali not be required 1o enter upon, take control of or maintain the Propcny before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so ot any time there is a breach, Any
application of rents shall not cure or waive any defaull or-invalidate any other right or remedy of Lender. This
assignment of rents of the Property shnll terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure. If Lender vequires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of fitle evidence,

If ihe Lender's interest in this Security Instrument is held by the Secretary and the Secretary reguires
immediate payment in full unde: Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 er seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to seil the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Reweazc. Upon paymeni of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withowrcharge o Borrower. Borrower shall pay any recordation costs.

20, Waiver of ticir stead. Borrower waives all right of homesiead excmption in the Property.

21. Riders to this Security Irstrument. If one or more: riders ary executed by Borrower and recorded together
with this Security Inszumeny, the oovinonts of each such rider shall be incorporated inte and shall amend and
supplement the covenants and agreements ol this Security Instrument as if the nider(s) were a part of this Security
Instrumenit. [Check applicable box(es)]. P

Condominium Rider v Growing Equity Rider CJ oher (specify)
Planned Unit Development Rider (1 iraduaied Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees o the terms contnined in this Security Instruent and in any
rider(s) exccuted by Borrower and recorded with iL.
Witnesses:

. AL s
g Q ,{ 1 1ﬂ 7( )Q "( "LU_{VL - (lﬁl VLA (Seal)

L?NN] M BROWN -Bortower

(Seal)

-Borrawer

(Seal) (Seal)

-Borrower -Horrower

(Scal) (Scal)

-Borrower ‘Borrower

£ ={Scal) (Seal)

Rrrawer -Borrower

STATE OF ILLINOIS, Q0K County ss;
1,  THE UNDERSIGNED , @ Nolarv'Peblic in and for said county and staie do hereby centify
that LYNN M BROWN A SPINSTER

534565

, personally known to me to be the sine person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowicdgrd ihat  SHE
signed and delivered the said instrumentas HER free and voluntary act, for the uses end purposes thercin
set forth,
Given under my hand and official seal, this  2ND day of QCTOBER 1596 .

" A il M QL Ly

My Commission Expires:
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