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3752
THIS MORTGAGE "Security Instrument”) is given on October 23, 1996. (¢
The mortgagor 1s  Sue 2¢rtha Ladd, Unmarried, '(
whose address is 9146 S. Ipalana, Chicago, IL 60619
{"Burrower”).
This Security Instrument is given 1o~ ~Csntennial Mortgage Company, a Division of
Superior Bank FSB, which is organized end existing under the laws of
the United States »f Amarica, wid-whose sddress is 9525 West Bryn Mawr,
Roszmont, IL €0018 {("Lender"}.
Borrower owes Lender the principel sum of Eighty-Five Thousdnd and 00/100
Dollars (U5, § 85,000.0C b This debt1e evidenced by Borrower's note dated the same
date s this Security Instrument (“Note"), which provides for monthly payments with the full debt, 1f not
oaid carlier, due and payabie on October 26, 2025 This Security Instrument secures

to Lender: {a} the repryment of the debt evidenced by the Note, vith interest as provided by the terms of
the Note, and all renewals, extensions and modifications of the Nots, {b) the payment of all other sums,
with inferest, sdvanced under paregraph § to protect the security of thiz 3scourity Instrument: and {c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note, For
these purposes Borrower does hereby mortgege, grant and convey to Lindes the following descrived
property lecatad in Coak Ceunty, [llinois:

9¢Llivd
@ If this box is checked see Schedule A annexed hereto and made s part hereof.

which has the address of 9246 &. Indiana, Chicago, IL 60619

("Property Address");
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premivms and renewal notices. In the event of toss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower cotherwise agree in writing, insurance proceeds shail be applied w0
restoration or repair of the Property damaged, if the restoration o repair is economically feasible and
Lender's security is not lessened. If the restorstion or repair is not economically feasibie or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any =xvess paid 10 Borrower. [ Borrower shandons the
Property, or does nol answer within 30 days a notice from Lender that the insurence carrer has offered to
settle a claim, then Lender may collect the insuiance proceeds. Lender may use the proceeds to repair or
restore the Properiy or to pay sums secured by this Security Instrument, whether or not then due. The
30-dayv period will begin when the nolice is given.

Uniess-Lender encd Borrower otherwise agree in writing, any application of proceeds to principal shall
not exiend Or postpone the due date of ihe monthly payments referred lo in paragraph | or change the
amount of the g ments. If vnder paragraph 17 the Property is acquired by Lender, Borrower's right to
any insurance policiey and proceeds resniting from damege to the Property prior to the acquisition shafl
pass to Lender to e cilent of the sums secured by this Security Insirument immedistely prior to the

acquisition.

5.  Qccupancy, Preserration, Maintenance and Pratection of the Property; Borrower's Loan
Application; Leascholds; Condoainiums; Planned Unit Developments. Unless Borrower's loen
application and Lender’s loan appooval pravided thet the Property was not required to be occupied as
Borrower’s principel residence, Borrewee shall occupy, establish, and use the Property as Borrower's
principal residence within 60 deys after ihe execution of this Security Instrument and shell continue ta
occupy the Property us Borrower's principa. residence for at least | year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unrensonably withheld, ar unless
extepuating circumstances exist which are beyvond  Fotrower's control.  Borrower shall not destroy, demage
or impair the Property, allow the Property to deteriurse, or cominit waste on the Property. Borrower
shall not permit, or be aileged to have permitied, the Propurty to be nsed in connection with any illegal
activity. In that regaed, Borrower shell be in default 1if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgmeni-could result in forfeiture of the Progerty or
otherwise materielly impair the lien crested by this Security [nstrument or Lender's security interest.
Borrower shall also be in default if Borrower, during the loan spplicutian process, gave materially false or

inaccurate informetion or statements 1o Lender {or failed to provide Lonues with any material jnformation)

in connection with the joan evidenced by the Note, including, but not limitai o represeniations concerning
Borrower's occupency of the Property 2s » principal residence. IF this Secwrity Instrument is on a
I=asehold, Borrower shell comply with alt the provisions of the lesse. [f Borrower acguires fee title 1o the
Property, the leasehold and the fee title shali not merge unless Lender agrees to the morser in writing.

If this Securiiy Instrument is oy a unil in & condominium or a planned unit development, Borrower
shall perform all of Borrower's obligstions under the declaration or covenents creating or governing the
condominiuvm or planned unit development, the by-laws and regulations of the condominimn or planncd unit
development and constituent docments,

6. Protection of Lender's Rights in the Praperty. If Borrowsr fails to perform the covenants
and agreements contsined in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as 8 proceeding in bankrupicy, probate, for condemnation or
forfeiture or 1o enforce laws or regulations), then Lender may do and pay fer whatever is necessary to
protect the value of the Property and Lender's rights in the Property. Lender's sctions may include
psying any sums secured by & lien which has pricrity over this Security Instrument, paying insurance
premiums, appesring in court, paying reasonsble attorneys’ fees and entering on the Property to make
repeirs, Although Lender may take action under this paragraph 6, Lender does not have to 9o so,

Any amounts disbursed by Lender under this paragraph 6 shell become additional debt of Borrower
secured by thic Security Instrument. Unjess Borrower and Lender agree 1o other terms of payment, these
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notice shalt be directed to the Property Address or any other address Borrower designates by notice 1o
Lender. Auy notice to Lender shall be given by first class mail to Lender's address stated herein or any

other address Lender designates by notice to Berrower. Any nolice provided for in this Security
Instrument shall bo desmed to have been given to Borrower or Lender when given as provided in this

paragraph 12.

13. Governing Law; Severabitity. This Security Instrument shall be governed by federal law,
Ilinois taw snd any focal law that spplies in the place in which the Property is located. In the event that
any provision or clause of 1his Security [nstrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect withomt
the conflicting provision, To this end the provisions of this Security Instrument and the Nots are declared
to be severable.

14." Burrower's Copy. Dorrower acknowledges receipt of photocopy or a conforined copy of the
Note and of ‘this Security Instrument.

15. Sale of Moti; Change of Loan Servicer. The Note or & partisl interest in the Note {together
with this Security Instruient) may be sold one or more times without prior notice to Borrower. A sale
may result in a change in the enity iknown as the "Loan Servicer™) that collects monthly payments due
under the Note and this Securisy Iastroment. There also may be one or more changes of the Loan Servicer
unrelated to s sale of the Nowe/ i there is 8 change of the Loan Servicer, Borrower will bo given wrillen
notice of the change in accordance with paragraph 12 and applicable law. The notice will state the ~ame
and address of the new Loan Servicor and the address 10 which paymenta should be mads. The notice will
also contain sny other information requizzd by applicable law.

16. Hazardous Subsiances. Borrower shaell not cause or permit the presence, use, disposal, storage,
or release ¢f ony Hazardous Substances on or i3 the Properiy. Borrower shail not do, nor aliow anyone
else to du, anything affecting the Property thet is in violation of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, or storage on the Proporty of small quantitiss of
Hazardous Substances that ars gencrally recogmzed 1o e appropriate to normal residential uses and to
maintenance of the Property.

Horrower shall promptly give Lender written notice of any invistigation, claim, demend, lawsuil of
other action by any governmentsl or reguletory mgency or privale rarty involving the Property and any
Hazardons Substance or Hnvironmental Law of which Horrower has aciust tpowledge. If Borrower learns,
or i notified by any governmental or regulatory authurity, that sny remuiai or other remediation of any
Hazerdous Substonce affecting the Praperly is necessacy, Borrower shall momptly take all necessary
remedial actions in eecordance with Environmental Law.

As used in this peragraph 16, "Hazardous Substances” are those svbstances ducined as foxic or
hazerdous substances by Environmental Law and the following substances: gascline,” 'cal-based peint,
kerosene, other flammable or toxic petroleum products, foxic pesticides snd herbicides, vo'stie solvents,
materials containing asbestos or formaidehyde, and radiosctive materials. As vsed in this paragraph 16,
"Environmental Law" means federa) [aws and laws of the jurisdiction where the Property is located that
reiate to healih, safety or environmental proicction.

17. Lender's Rights it Borrower Pails to Keep Promises and Agreements. If any of the
events or conditions described in subparagraphs (A}, (B), (C}, {I2), (B} or {F) of this paragraph 17 shall
occur, Lender, after oiving Borrower any timely notice of Borrower's right to cure as may then be
required by applicable law and Borrower's failure to cure within the lime period set forth in such notice,
may require thet Borrower pay immediately the entire amount remaining vnpaid under the Note and this
Security Instrument. This requirement will be called "immediate Payment in Pull"

If Lender requires Immedinte Paymemt In Full, Lender may bring a lawsuit to teke away ail of
Rorrower's remaining rights in the Property und to have the Property sold. At thie snie Lender or another
person may acquire the Property. This is known as "foreclosurs and sale.” If the proceeds of this sale are
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: rents of the Property; and {iii} each tenant of the Property sholl pay uil rents due and unpaid to Lender or
i Lender's agent(s) on Lender's written demand o the tenant.

Borrower has not executed any prior assignment of the rents, except to the hoider of a mortgage, deed
of irust or other encutabrence which has priority over this Security Instrument and hes not and wiil not
pesform mny sct that would prevent Lender from exercising its rights under this paragraph 19 which
: Lender presently hes, or ony rights te which Lender may become entitled in the Future as a resolt of the

refease, satisfaction or invalidity of & presently existing assignment of rents.

Any application of rents shail not cure or waive any default or invalidate any other right or remexdy
of Lender. This assignment of rents of the Propecty shell not cure or waive any defeult or invalidate eny
other rights or remedies of Lender. This assignmen? of rents of the Property shall terminnte when the debl
secured by the Security Instrument is paid in full,

20. Agpgpo:atmeni of Receiver; Leader in Possession. Upon scceleration under paragraph 17 or
sbandonment of«rs Property ond st any time hereafter Lender, in person, by agent or by judicially
appointed receiver, ©wll be entitled 10 enter upon, take possession of and manege the Property and to
collect the rents of the Troperty, inciuding those past due, pursuant to paragreph 19. However, Leader
shall be under no obliga®ior. to enter upon, take control of or maintkin the Property. Any rents collected
by Leader or the receivei shall he applied first to payatent of the costs of management of the Property and
collection of rents, including. v not limited to, receiver's fees, premiums on receiver’s bords and
reasonabla attorneys' fees, and then-ic. the sums secured by this Security Instrument. Lander and any
receiver shail be liabte to account only for those rents actually received.

21. Release. Upon payment of ull iums secured by this Security Instrument, Lender shall discharge
this Security Instrument without cherge to Bojrower. Borrower shall puy ail costs of recordation, if any.

22. Waiver of Homestead Borrower waives 4ii right of homestead exemptiun in the Property.

23, Use of Preperty; Compliance with Law. Losrower shall not seek, agree to or make a chenge
in the use of the Properiy or its zoning classification, unlese Lender has agreed in writing to the change.
Borrower shall comply with eil laws, ordinences, regulations <iid reguirements of any governmental body
applicable to the Property.

24. Riders to this Security Instrument. [f one or mors ricers 2re eaecuted by Borrower and
recorded 1ogether with this Security Instrument, the covenants and agreemeits of esch such rider shall be
incorporated into and shall amend and supplement the covenants and agreements OF this Security lnstrument  ($

as il the rider{s) were a port of this Security Instrument. )
("
1Check applicable box{es)) J :
Lo
[] Adiustable Rate Rider [ Condominium Rider [} 14 Pemily Tacer e
¢
D (Graduated Payment Rider D Ptanned Unit ]:] Biweekly Payment Rider

Developinent Rider

[-_—x__l Orher(s) [specifyl D Balloon Rider D Second Home Rider
Legal Description

iL IST/IND MORTGAGE (7/19/8G} PAGE 7 of B §212800C
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SCHEDULE 'A’

Lot 15 in Block 1 In Frede:ick H. Bartlett’s Lilydale Park,
being a Resubdivision of Lots 1 to 14 Inclusive in Block 1 and
Lots 1 to 24 Inclusive in Block 2 In A.J, Cooper’s Subdivision
of the Bast 2/3RD of the North 1/2 of the Northwest 1/4 of the
Southwest 1/4 of section 3, Township 37 North, Range 14 East of
the third Principal Meridian, In Cook County, Illinois.

Permanent Incey Number: 25-03-302-033

Property Address: 514¢- %5, Indiana., Chicago, IL 60613

n
¥




UNOFFICIAL COPY o I

-,
¢




