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MORTGAGE "
I

THIS MORTGAGE ("Security Instrument”} 15 given on Ootubor 24, 1986 . The mortgagor is
Michasl G. ¥urray and
Mary T. Murray HIS WIFE

{"Borrower"). This Securily Instrument 3s given o Pidelity Federal Savings Bank

which is organized and cxisting under the lawsof ~ THE UNITED £TATHE OF AMERICA , and whose
addressis 5455 W, Belmont Ave., Chicage, IL 60641
{"Lender "3 Rorrower owes Lender the prmcipal sum of
TEN THOUBAND & 00/100
Duitas) {(US. $ 10,000.00 ),
This debt is evidenced by Borrower's acte dated the same date as this Sccurity Instrumeps (2ote"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payeble on  October 29, 1338 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, wnd all rencwals, extensions and
modifications of the Noie; (b} the payment of all other sums, with interest, advanced under paragrann 7 ‘o preteci the security of
this Sccurity Instrument; and {c} the performance of Borrower's covenants and agreements under this Socwciy: Instrument and the
Nolc. For this purpose, Borrower does hereby mortgage, gran and convey 10 Lender the following descriozd oroperty locatzd in
Conk County, inois:

LOT 32 IN THE RESUBDIVISION 0¥ LOTB 26 TO 40, INCLUSIVE, IN BLOCK 1 IN
MONTROSX MANOR, A SUBDIVIBION BY SCHULTZ AND BAKERR OF THE SOUTH 1/2 OF
THE SOUTHEAST 1/4 OF THE NORTERAST 1/4 OF SRCTION 17, TGWNSHIP 40

NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIB

cun me e IG 16 | JUNIOR ORTGACE

whic}! has the address of 4437 North Purknde hvenue Chicago {Street, City),
inois 60630 {Zip Code] ["Propenty Address"),

I{,I(IT' i3 -Single Family - FNMA/FHLRC UNIFORM
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§. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafier crected on the Property
insured against loss by firg, hazards included widhin the term "cxtended coverage” and any other hazards, including floods or
flooding, for which Lendet requires in.urance. This insurance shali be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval which ~*all not
be unreasonably withheld. If Bomower fails 1o maintain coverage described above, Lender may, at Lender's option, obiain
ceverage 1o protect 1 ender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include 4 standard mortgage clavse. Lender shall
have the right to hold ihe policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice (0 the insurance carrier and Lender. Lender
may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repait is economically feawible and Lender’s security is not lessened. If the restoraiion of
repair is not econcmically feasible or Lender's security would be lessened, the insurance proceeds shall be appiied to the sums
secured by this Secdrity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does nol answer within 30 days a notice from Lender that the insurance carvicr has offered to setlic a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Property or to pay sums securcd
by this Security Instrument whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Bomrov o otherwisc agree in writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payménis referred 1o in paragraphs | and 2 or change the amount of the payments, If under paragraph
2! the Property is acquired by Leader. Buitower's right to any insurance policies and proceeds resulting (rom damage (o the
Property prior to the acquisition shall passto Lender 10 the extent of the sums secured by this Security Instrument immediately
prior 16 the acquisition.

6. Occupancy, Preservation, Maintenence an Protection of the Property; Borrower's Loan Application; Leasehoids.
Borrower shali occupy, establish, and usc the Fronerty as Borrower's principal residence within sixty days after the exceutior: of
this Security Instrument and shali continue to occupv-he Property as Borrower's principal residence for at least one ycar aficr the
date of occupancy, unless Lender otherwise egrees i viiling, which consent shull not be unrcasonably withheld, or unless
extenuaung circumstances exist which are beyond Borrower's crntrol. Borower shall not desiroy, damage of impair the Property,
allow the Propeny 10 deteriorate, or commit waste on the Propeity. Borrower shall be in defavit if any forlciture action or
proceeding, whether civil or criminal, is begun that in Lender’s goer! faith judgment could result in forfeitare of the Property or
otherwise materially impair the lien creatcd by this Secority Insirument-or 1.ender’s sceurity interest. Borrower may cure such a
defanlt and reinsiate, as provided in paragraph 18, by causing the actiop or procecding to be dismissed with a ruling that, in
Lendes’s goed fith determination, nrecludes forfeiture of the Borrewer's ‘alerest in the Property or other material impairment of
the lien created by this Security Instrumeni or Lender's security interest. Bocrower.shall also be in default if Borrower, during the
lnan application process, gave materially false or inaccurate information or staierienis o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noie, ric’uding, but not limited 0, representsiions
corcerning Borrower's accupancy of the Property as a principal residence. )f this Sccurity iastrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acyuires fee title to the Proper y, tac leaschold and the fec tile shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails i perform the covenants wit agreements contained in
this Security Instrument, or Lhere is a legal procecding thar may significantly affect Lender’s rigats.ia e Property {such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture ot w enforce laws or regulations), tienLender may do and pay
for whatever is necessary 10 protect the value of the Preperty and Lender’s rights in the Property. Lendur’s actions may inchyde
paying any sums secured by a lien which has privrily over this Sccurity Instrument, appearing in coun; paying reasonable

attorneys' fees 2nd entering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender ©

does not have to do 0.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured hy this Security

Instrument. Unless Bortower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note iate and shall be payable, with interest, upon notice from Lender Lo Borrower requesting payment.

8. Mortyage Insurance If Leader required mortgage insurance s a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. I, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantintiy cquivalent to the
cost 10 Borrower of the mortgage insurance previously in cficct, from an alicmals morigage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower <hall pay to Lender each month & sum equal o
one-twelfth of the yearly morigage insurance premium ™ing paid by Borrower when the insurance coverage lapsed or ceases W
be in eftect, Lender will accepi, use and rewain these payments as a loss reserve in liew of morigage insurance. Loss reserve
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16, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficia! Interest in Borrower. If all or any part of the Property or any interest in it is
sold or wransferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not o naiural person) without
Lender’s prior writien consent, Lender may, ot its option, require immediate payment in full of a!) sums secured by this Secarity
Instrunent. Howcver, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sacurity Instrument,

If Lender exercises this option, Lender shall give Borrewer notice of aceeleration. The notice shall provide a perivd of not less
than 30 days from the date the nouce is delivered or mailed within which Borrower must pay all sums secured by this Security

1% Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedics permitted

by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Bomrower shall have the right to have
enforcement of this Security Insirument discontinued ot any time prior 1 the carlier of: (@) 3 days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale comtained i this Sccurity
Instrument; or (b} ey of a judgment cnforcing this Security Instrument. ‘Those conditions are that Borrower: (a} pays Lender all
sums which then woula b¢ duc under this Security [nstruraent and the Note ay if no acceleration had occurred; (i) cures any
Jdefault of any other coveran's or agreements; (¢) pays all expenses incurred in cnforcing this Security [nstrument, including, but
not limited to. reasonable aueimoys’ fees; and (d) wkes such action as Lender may reasonably sequire 1o assure thai the lien of this
Sccurity Instrument, Lender's <i@uts in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continuc unchanged Upon teinstatement by Borrower, this Securily Instrument and the obligations secured
hereby shalt remain fully effective as if ne accelerstion had occurred, However, this right 10 reinstate shatl not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sevvzs.  The Notc or 8 partia) intesest in the Note (togethor witls this Sccurity
instrument) may be sold one or more times withoul prios notice 10 Borrawer, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payinentsdue under the Notc and this Security Instrument. There also may be one or
more changes of the Loan Servicer unsclaicd o a sale'of the Note. If there is a change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with parsgzavh 14 above and applicable law. The notice wiil staic the name and
address of the new Loan Servicer and the address to which pavments should be made. The notice will also contain any other
information requized by applicable jaw,

20, Hazardous Substances. Borrower shall not cause ot prsmit the prosence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, ror ullow anyone else to do, anything aftecting the Property
that is in violation of any Environmental Law, The preceding two seniences shal! aut apply 1o the presence, use, or storage on the
Property of small quamitics of Hazardous Subslances that are generally recopaized 1o be appropriaic to rormal residential uscs
and to maintcnance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢'aim, Zcmand, tawsuiy or uther action by any
governmental ot regulatory agency or private party involving the Property and any Fa-adous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveinracrial or regulatory avthority, that any
removal or other remediation of any Harardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary cemedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or Sazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other Nameable or toxic potsleum products, 1onic
pesticides ohd herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radiaaciy” naterials, As used m
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenyis ‘ocated that relate
to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS, Barrawer and Lender fusther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Berrower prinr to acceleration following Borrower's breach of
@ny covenant or ugreement in this Security Instrument (but net prior fo acceieration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (&) the defuult; {b) the 2ction required to cure the default; (c)
A date, not fess then 30 days from the date the notice is given to Borrower, by which the default must be cored; and {d)
that failure to cure the default on or before the date specified in the notice may vesult in acceieration of the sums secured
by ihis Security Instrument, foreclosure by judicial praceeding und sale of the Property. The notice shall furthes inform
Rorrower of the right to reinstate aftcr ucceleration and the right to assert in the foreclosure proceeding the non-existence
of a default ur any other defense of Borrawer to acceleration snd foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at it< option, may require immediate paymen? in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shali be entiiled to collect at! expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
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limited to, reasonable attorneys’ fees and costs of title evidenve, ; /‘/] ‘ﬂ _
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