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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 4, 7996, between James R. Reynolds and Lorl M. Reynoids,
husband and wile, whoge address is 15642 Chape! rill Road, Orland Park, il 60462 (referred to beiow as
"Grantor”); and Uptown Naticnal Bank of Chicago, wheze address is 4753 N. Broadway, Chicago, 1L 50840

(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuakle consideration, Granter ricrtgages, warrants, and conveys to Lender all
of Grantar's right, title, and interest in and ‘o the following described real property, together with all existing or
subsequentiy erected or affixed buildings, improvements ano fixtures; all easements, rights of way, and
appurtenances; all water, waer rights, watercourses and ditch rights (inziding stock in utilitles with ditch ort #
irrigation rights); and all othar rights, royalties, and profits refating 10 tha el property, including without !lmitationt 3
all minerals, oil, gas, geothermal and similar matters, located In Cook Cuurdy, Stete of lllinols (the "Ree!"
Property”}: c" ;
LOT 635 IN ORLAND GCLF VIEW UNIT 8 A SUBDIVISION OF PART OF TdE £.1/2 OF THE SW 1/4 OF 'm'

SECTION 14, TOWNSHIP 36 NORYH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN o

L

COOK COUNTY, ILLINOIS. &0

The Real Properly or ita address is commonly known as 15642 Chapel Hili Road, Orland Fars, iL 60642 The
Real Properly tax identification number is 27--14-308-013.

Granlor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Propenty and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personat Progerty and Rents.

DEFINITIONS. The followiny words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aftributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreament” mean the revolving line of credit agreement dated
September 4, 1996, between Lender and Grantor with a credit iimit of $40,900.00, together with all renewals
of. extensions of. modifications of, refinancings of, consolidations of, and gubstitutions tor the Credit
Agreement. The maturity date of this Martgage is September 4, 2001. The interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currently is 8.25G% per annum., The
Cragit Agreement has tiered rates and the rate that apphies to Grantor depends on Grantor's credii fimit, The
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Rents. The word "Rents” means ali present and future rents, revenues, income, issues, royailles, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (i) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIEMS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLL.OWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Londer all
amounts secures oy this Mortgage as they become due, and shall strictly parform ail of Grantor's obligations
under this Morigage
POSSESSICN AND mAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pogsession and use of
the Property shail be-governed by the following provisione:
Possesslon and Lse. Until In default, Grantor may remain in pussession and control of and operate and
manage the Property and collect the Renls from the Property.
Duty to Mainiain. Granto: shall maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and mainlensnice necessary to preserve its value.
Hazerdous Substances. The(le'rms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used ‘n this Morigage, shall have tne same meanings as set fonth in the
Comprehensive Environmental Responsa, Compensation, and Liabliity Act of 1980, as amended, 42 u.S.C.
Section 9601, et seq. ("CERCLA), e Snperfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-199 ('SAﬁA"L the Hazardous Matar’ale Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Dertion 6901, et seq., or other applicable state or Federal laws,
ruies, of raguiations adopted pursuant to any of the toregoing. The teims *hazardous waste” and "hazardous
substance® shall also include, without fimitafias, petroleun: and petroleum by-products or any fraction therect
and asbestos. Grantor reprasenis and warrants o Lande: that: () Duriig the period of Grantor's awnership
of the Froperty, there has teen no use, genersticn manufacture, storage, treatmenl, disposal, release or

threatened release of any harardous waste or substanc2 bgtﬁny pﬁrso? 0. under.tabnul o:il‘ronlw tg[e Fzro%%n ;
' there bas beer, except as previcusly disciosed o

{b) Grantor has no knowledge of, or reason to believe *13

and acknaowledged g({ Lender In writling, () any use, garcration, manufacture, storage, treatment, dispesal,

release, or threatened refease of any hazardous waste or suaiance on, under, about or from the Propertx by
any prior owners ¢r orcupants of the Propencr or “Q any aral or threatened litlgation or claims of any kind
by any person relating to such matters; and (¢) Except as previously disclosed 0 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, areny or othes authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about of from the Property and () any such activity shidloe conducted in compliance with ail
applicabie federal, state, and local laws, regulations and ordinances, in;,;'uding without limitation those laws,
reguiations, and crdinances described above. Grantor authorlzes Lencer an its agents to enter upon the
Properly to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determinz compliance of the Property with this section of the Martgeage. Any nspections or tests made by
Lender shall be for Lender's Furposes oniy and ghall not_be construed to Creale 2nv resFonsmnlly or lighility
on the part of Lender to Grantor or 1o any cther person. The representations and wairantles contained herein
are based on_Grantor's due diligence in investigating the Property for hazarucus ‘waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against ‘Lender for indemnily or
contribution in the event Grantor becomes liable far cleanup o; cther costs under ary such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, tiabllities, damages
penalties. and expenses which Lender may directly or Indirectly susialn or suffer resulting ivom a breach o
this section of the Mortgage or as a consequerce of any use, ganeration, manufacture, slorage, disposal,
release or threatened release occurring prior to Granior's ownarghip or interest in the Propenty, whether or not
the same was or shuuld have been known to Grantor. The provisions of this section ¢f the Mortgage
including the obiigation to indemnify, shall survive the payrnent of the Indebledness and the satisfaction ar!d
reconveyance of the lien of this Morigage and shall not be alected by Lender's acquisition of any interest in
the Property, whether by fareclosure or Gtherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, parmit, or sulfer any
stripping of or waste on or to ithe Property or any pontion of the Property. Without limiting the generality of the
foregoing, Grantor will not remcve, or Eram 10 any olker party the right to remove, ary timber, minerals
{inciuding ol and gas}, soil, gravel of rcck products without the prior writtén consent of Lender.

Removal of Improvements. Grantor shali not demolish or remove any Improvements from the Real Property
without the prior written consent uf Lender. As a condition 10 the removal of any !mprovements, Lender ma
require arantor i make arrangements satisfactory to Lender 1o replace such Improvements wit

improvements of at least equal value.

Lender's Right to Enter. Lender ard its agents and representatives may enter upon the Real Property at all
reasonabe fimes ‘o aitend to Lender's interests and to inspect the Propenty for purposes ¢ Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

F"!- ‘ "‘I‘
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X

election, appl%/ the proceeds o the reduction of the Indebtedness, payment of any lien affecting the Property,
or tha resteration and repak of the Property. f Lender eiects to apply the proceeds to restoration and repair,
Grantor shall rapair or replace the damagéd or destroyed Improvements in a manner satisfactory o Lender,
Lender shall, upon satistactory proof of such expenditurs, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration it Granter is not i default hereunder, Any proceeds which have not
peen disbursed within 160 days after their receipl and which Lender has not committed to the repalr or
restoration of the Property shall be used first to pay any amount awing to Lender under this Mortgage, then to
prepay accrued interest, and the remainder, if any, shall be applied to the piincipal balance of the
indebtedness. 1t Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at ang trustee's sale or other gale heid under the
provisions of this Mortgage, or at any foreciosure sale oi such Property.

Compliance with Ex!stlnp Indebtedneas. During the period In which any Existing Indebiedness described
below is in ei‘ect, compliance with ihe insurance provisions contained in the insirument evidencing such
Existing Indeuadness shall constilute compliance with the Insurance provisions under this Mortgage, to thg
axtent compliznra with the terms of this Mortgage would constifute a duplication of insurance requirernent. if
any proceeds {tor.a.the insurance become payab's on logs, the provisiong in this Mort(?age for division of
F’Sgﬁﬁfds shall 2uply cnly to that ponion ¢f the proceeds not payable to the holder of the Existing
n dness.

EXPENDITURES BY LENDGH: If Crantor falls to comply with any provision of this Mortgage, lncludm any
obligation 1o maintain Existing ladebledness in good standing as required below, or if any action or proceeding 18
commenced that would mateviaiy affect Lender's interests in the Property, Lender on Grantor's behall may, but
ghal not be required to, take any ac’ion that Lender deems appropriate. Any amount that Lender expends in so
doing will brear interest ai the rate provided for in the Credii Agresment from the date incurred or baid by Lender 10
the date of repayment by Granlor. All such expenses, at Lender’s option, will %? be %ayab!e on demand, (b) be
added 1o the bDalance of the credit line ind be apportioned among and be payable with any instaliment payments
to biecome due during either él} the ierm of any applicable insurance policy or (i) the remaining tarm of the Credit
Agreement, or () be treated as a balioon.2yment which will be due and payable at the Creadit Agreement’s
matyrity. This Mortgage a'so wilt secure paymor! of these amounis. The rights provided for in this paragraph
shall be in addition 10 any other rights or any ren.sales to which Lender may be entitied on account of the defauil.
Any such action by Lender shali not be construec as-curing the default so &s to bar Lender from any rernedy that
It otherwise would have had.
xilAr!t:mANTY; DEFENSE OF TITLE. The fcllowing provisiors relating to ownership of the Property are a part of this
ortgage.
Titie. Grantor warrants that: (a} Grantor holds good 2:d) marketable litle of record te the Property in fee
simple, free and clear =* all liens and encumbrances other inan those set forth in the Real Property description
or in the Existing Indebtedness section below or in any title I1eurance policy, title report, or tinal title opinlon
issued in favor of, and accepted by, Lender in connection with thic Mortgage, and (b} Grantor has the full
right, power, anc authority to execute and deliver this Morfgage tc Lerder,

Defense of Title, Subject to the exceplion in the paragraph above, Crantor warrants and wili torever detend
the titie io the Prepenty against the lawful claims of all persons. Ir.tho event any actign or proceeding is
commenced that questions Grantor's tille or the interest of Lender under *iis Mortgage, Grantor shall defend
the action al Grantor's expense. Grantor may be the nominal f]aﬂ}' A such jroceedtng. but Lender shall be
entitled to gamcapaze in the proceeding and (o be represented In the proceecing by counsel of Lender's own
choice, and Grantor will deliver, or cause (o be delivered, to Lender such insuumants as Lender may request
fi..n time to time (o permit such participation.

Compliance With Laws. Grantor warrants ihat the Property and Grantor's use of the Troperty complies with
all existing applicable faws, ordinances, and regulations of governmentai authorities.

EXISTING INDESBTEDNESS. The following provisions concerning existing indeblecress, (the "Existing
Indebledness™) are a pant of this Mongage.
Existing Lien. The lien of this Mortgage securing tha Indebtedness may be secondary and inferior to the llen
securing payment of an existing othgation with an account number of 21010434900001 to First National Bank
ot Evergreen Park described as: Mongage Loan dated July 23, 1993 and recorded July 30, 1993 as document
# 93506494, The existing obligation has a current principal balance of approximatety $109,000.00 and is in
the original principal amount of $124,000.¢0. The cbligation has the following Payment terms: 180 months at

1386.00 per month. Granior expressly covenants and agrees 10 pay, of 6ee . i
Indebtedn 58 and to prevent any delauit on such Indebledness. any default under the instruments evidencing )
such indebtedness, ar any default under any security documents for such indebtedness, ‘

No Modification. Grantor shall not enter Into any agreement with the holder of any morigage, deed of trust, or
other securily agreament which has priority over this Mong‘age by which that agreement is modified, amended, ™/
extended, of renewed without the prior written consent of Lender. Grantor shall neither request nor accept b

any future advances under any such security agraement without the prior writlen consent of Lender. .y

CONDEMNATION. The foliowing provisions reiating to condermnation of the Property are a pait of this Morlgage.

Application of Het Proceeds. 1! all or any part of the Property Is condemnied by eminent Gomain proceedings
or Dy any Froceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair ar restoration of the

roperty. The net proceeds of we award shall mean the award after payment of all reasonable costs,

0 the payment of, the Existing ¢a
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py reason of any judgment, decres or order of any court or administrative bady having lurisdiction over Lender or

an){ of Lender's property, or (¢} by reasun of any settlement or com%romise of any claim made by tender with any

" claimam (including without fimitation Granton, the Indebtedness shall be ronsidered unpaid for the purpoge of

! enforcement of this Morigage and this Mortgage shall continue to be effective or shall be reinstaled, as the case

. * may ba, notwithstanding any canceliation of this Mortgage or of any nole or other instrument or agreement

"4 evidencing the tndebtedness and the Property will continue 10 secure the armount repald or recovered to Ing same
extert as it that amount never had been driginally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, seftlement or compromise refating to the Indebtedness or to this Mongage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”}
under this Mqrt?age: {a} Grantor commits fraud or makes a material misrepresentation at any fime in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assels
fiabifities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the repayment terms of
the credit fine account. (c') Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights in the coifateral.  This can include, for example, failura to maintain required insurance, waste o
desteuclive use of the dwelling, falture 10 pay 1axes, death of all persons liable on the account, transter of title ar
sale of the dwelma, creation of 4 lien on the dwet.m?\wuthout Lender’'s permission, foreclosure by the holder of

another lien, or the ¥se of tunds or the dwelling for prohibited purposes.

AIGHTS AND AEMEOIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, al its option, may 2xsrcise any one or more of the following rights and remedies, in additicn o any ather

nghts of remedies proviaed Uy law:
Accelerate Indebtedness. ender shall have the right at its option without notice to Grantor to declare the
antire Indebtedness immadia’ely due and payable, including any prepayment penaity which Grantor would be
requived to pay.
UCC Remedies. With respect 10 aibor argr part of the Personal Property, Lender shall have all the rights and
remedies of a securea party under-he Linilarm Commercia! Code.

Collect Renfs. Lender shall have the rigat, without natice to Grantor, to take possession of tha Praperty and
cailect the Renis, r_nc!udmg amounts pis due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebledness.w-urtherznce of ihis right, Lender may require any tenant or other
user af the Pr(épert to make payments of rernor use fees directly to Lender. if the Renls are collected by
Lender, then Granlor irrevocably deslgnates Lender as Grantor's attorney-in-fact to endorse Instruments
received in payment thereof in the name of Grariu: and to negotiate the same and collect the proceeds.
Payments by tenants or cther usess to Lender in rasponss to Lender’s demand shall satisty the obfigations for
which the payments are made, whether or not any gioper grounds for the demand existed. l.ender may
exercise its rights under this subparagraph cither in peracq, by agent, or through a receiver.

Morigages in Possesslion. Lender siall have the right o e placed as mongagee in possession or to have a
receiver appointed to take possession of all or any part of 1 Fiaperty, with the power 10 protect and preserve
the Propesty, to operate the Property precadmg foreclosure of eale, and to collect the Rents from the Property
and apply ;he proceeds, aover and above the cost of the fecew-:‘-rsh[g. apainst the Indebtedness.  The
mortgagee in possession or receiver may serve without bond if peimiited by iaw. Lender’s right 1o the
appoiniment of a receiver shall exist whether or nof the apparent value of the Property exceeds the
Indentedness by a substantial amount, Employment by Lender shall i vigqualify a person from serving as a
receiver.
;Jk:ndlfglal F:reclouure, Lender may obtain a judiclal ducree foreclosing Grartor's interesi in all or any pan of

g Property.
Deficiency Judgment, 1f permitted by applicable law, Lender may obtain a juzgment for any deliciency
remaining in the Indebledness due to Lender after application of all amounis received 7om the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies provided in this Mopgage or the Credit
Agreemant or available at law or in equity.
Sele of the Property. To the extent permitted by applicable law, Grantar hareby walves any and ail right to
have the property marshalied. in exerclsing its rights and remedies, Lender shall be free to sel all ar any part
of the Property together or separately, in one sale of by separate sales. lLender shall be entitled 1o bid at any
publi¢ sale on all or any portion of the Propenty.
Notice of Sale. Lender shail glve Grantor reasonable notice of the time and place of any public sala of the -
Personal Property or of the time afler which anr private sale or othor intended disposition of the Perscnal -
Property is ¢ be made. Reasonable notice shall mean notice glven at least ten (10) days before the time of
the sale or disposition. _
Waiver; Eleclion of Remedles. A waiver by any party of a breach of a provision of this Mortgage shatl no—k"
constitule a waiver of or prejudice the party's rights otherwise 1o demand strict comPI:ance with that provisiom '/
or any other provision. Election by Lenter to pursue any remedy shall not exclude pursuil of any other .}
remedy, and an elrction to make expenditures or Yake action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exarcise itag,
remadies under this Mortgage. . 1
Attornevs’ Fees; Expenses. !f Lender instiules any suil or action to enforce any of the terms of thises
Mortgagje, Lender shall be enlitied o recover Such sum as the court may adiudge reasonable as aftorneys’ S
fees at Irial and on any appeal. Whaether or not any court aclion ig involved, all reasonabie expenses incurred
by Lencer that in Lender's opinien are necessary at any time for the protection of its Interest or the &
enforcemant of ils rights saall become & pan of the indebtedngse payable on demand and shall bear inierest
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- 09-04-19%6 MOSTGAGE Page 9
: Loan No 30986816 {Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

stateE OF _ Ithacg )
)ss
COUNTY OF C.L01C )

e

On this day before me, the undersigned Notary §ubliz;oersonally appeared James R. Reynolds and Lori M.
Reynolds, husband and wife, to me known ta be the irdividuals described in and who executed the Mongage, and
acknowledged that they signed the Mortgage as their free 8 vluntary act and deed, for the uses and purposes
1herein mentioned.

Give my "T "'[éigeal thia 3™ dayot XPTemze 193¢,
Residing at_“'’S3 A iSPorduany

Notary Public In and for the !taie of _Ta\l _r:[ v ‘}"“""‘jv-nmw —
, "OFFICIAL SFALW {
My commission expires U\,go]qg ; A CELSO R. RivERa

ity Puolic, State ot tnei
3
: My (‘w :m.s t(meuesd 2098 ‘
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'UNOFFICIAL COPY

U

—

v




