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FHA Cass No.
State of Nhinois
131:8421643-703

THIS MORTGAGE ("Security Instruwvaat?) is givenon  OCTOBER 15, 1996
The Mortgagor is
ADISA OLAGUNLE, AN UNMARRIED ™FRSON

8216 SOUTH COMMERCIAL, CHICAGO, ILLINOIS. 60617

{"Borrower™). This Securily Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LTD.

whiclh is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose address is 12413 SOUTH HARLEM AVENUE-SUITE 202

PALOS HEICGHTS, ILLINOIS 60463 ("Lender"). Borrower owes Lender ths rrincipal sum of
FORTY TWQ THOUSAND THREE HUNDRED EIGHTY THWO

AND 00/100 Dollars (11.8.§ 42,382.90 ),
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 1
2026 . This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Ilinols Mortgage - 4/96

2D 4R} esoa)
®

WP MORTCANE FOAMS - (800621 -HNA,D
Paga ! nt B iratiele; "




UNOFFICIAL COPY

- - 1
W o B0 7 #Deg (vo3H: hllhv-@
0191 SAd

-wanuaxd asumnsiy adefpow 2y 10§ anp ssunowe
Uo poswq 4q 10U ABW 1UNOJOR 9Y) UT SIGR[IEAR AlE Sjuswled 5 Jomollog o) 210Joq SIUSWGSINGSIP 10 SIULIIESINGSIP
perdionumim Joj vJSTY Aq panmuiad eatesal o uotysnd aygy ey ideoxs ‘(,vdSHY.) AN 01 il wWoyy papuawn
oy Aewm o su ‘pOsE Med ¥JgD ¢ ‘suonwnar Sunuswopdiwr pur bas 12 1097 oS Y'S'N T ‘pLel Jo 0y
§UNPR00I JURTA(NISS IMSH [83Y 9Y) J3PUN JUNOIN MOL0SF ¥, Jam0siog Joj pavmbal 8¢ £sw Jey) JUNOWE WnLUIXeW
o) peRoXe 0 Jou Jmowe ojedculfe us ur MWH] M0IKT 10} WEMOWR PIOY PUE I3[0 ‘Awy £ e AW Japikn)

. 'Spun,] Mmolasg, pajjeo alv 13pua| o) pied sumns A} pUe  SWIR)] M0II8T, PI[[ED MR WAL
enop ‘Aiwjerseg ol Aq ofsego Apqiuow 2y Joi ydedxm -AImaloeg AY) A POUTLLIARP 9 O} 1UNOWSE YQRUOSEM B Ul
Kmaroeg span PRy = Jusamugst] fiumaes sy g wnrssd aousnsul afeduow » jo prmsur ofaeys Appuow v (1) 10
Aumxag o 01 Jopue] £q pred oq o) mnwasd courinsut a@edliow [enuuE A J0§ WNS B (1} (IS APR(IUL OSIE ||eUs
ywomiAed [uow 18 quswnsty fjuncag oY) ploy [ins Jepua j1 pasnbas usoaq aaRy pinom winkuad Yons Yoigm
ut 1eak Aue w1 10 ‘(, Heyusag,) wemdojeaaq treqiny pus 3msnoy jo Krsiusag ayy o) wnnwadd douwinstl aeduow
v Avd 1snux Jopuay o) YA Ut deek Ae o] ' ydesdesed sopun posnbes souweinsut roj swnnwasd (3} pus ‘Auadosg
o uo smuar punorS 1o sjuourand proyeses] (q) ‘apedoid oy isureds Poiac] 9q O} IO PAIAD] SIUAUSIASSE [araads
poe soxe; (8) Joj wns v *safrwys 2je] AU puw SoN o) U1 QUOJ 195 58 18I pue jediouud g Yua seyiedo) ustuded
AMnoow yowa Gi apnjsul {jegs lawvorog ‘salreyn) Iy pue duBmsu] ‘sexe] jo juwing Appuop (7

0N 9y Joput anp safleys oye) puv s10N ) £q PIOUAPIA® 1qAp A1 ‘U0 JSAIH
pue ‘jo [ediound o anp usym Ked [Ievs Jowouog afiey) ajey pur R ‘ledpuug jo Juswdeg |

'SLNYNIAOD WIOJINI
1SMO]]0) 58 3T¥ pUR JURUBAOS JAPUST] PUR 13MOLiVG

T oMo ;

*Apadosd [eas FULIBA0) JUMDIISUY AJUNoSs (L0, IUN B IMNSUCD 0 uondIpsun{ £q SUOHMLIBA PRIWIT) Glim
SJUNTRA0) ULIOJIUN-UOU puw asn [BUOLBL 10) SIRUIAGO Wyttt saulqwos [NFWNALSNI ALIMNO3S SIHL

. ‘PIOY JO SAOURIGINOUA
Luv 0) yoofqns ‘spovmap puw swis]d [[e jsude Kuadosd ayy 03 SN0 A[JHI10UIB PUAISD [[Im PUE SHURLEM Jamollog
"PIOIRI JO FIOURIGEINIGD J0J 1daoxa 'parsquIniuaun 1 Auadord o) wq pze Auadold oy £aauon pue juesd ‘afufuow

07 1931 ot 8y puw poakeauod Lqesaq A1Iss SY) Jo pozias A[nymel st moLcy Y SINVNIAOD ¥IMOYYOE
. Auedoud, sip o Jueumusu] £junoes siy Ul o) pesrajas st fuiofaso) oy jo g ~uawnusu) A1UNoag sy £Q palaacH
o4 34 OS{E [[RYS suonIDpe puk seswaceida py -Auadoxd sy 10 ued B SRyEBAseY 0 Ou sImIXY pe sastmuaundde
¢ ‘nmowsses j|e puw ‘Ausdosd ayy uo psyoosa sayealay Jo mou speawaacsdun 4§ HLlM ¥91i13D0L
£

Y '(,se0ppy Auadoid,} wpoa 4z L1809 stou|]
(< Audwmess O9YDTHD ' AdSATOO HINOS PELE (10 SAIPPE 31 sBYy galum
¢ vZ20C22-21-62

"SIONITII 'ALNNCD YOOJ NI 'OtELZipl

MIGANN ININND0G SY (SIONIYTI TALNNGD MO0D 40 201440 5.3¥30W003d

IHL NI 0304022¥ NOISIAIQSNS QIVS 40 ivid 3HL O4 ONIQUHOIDY ‘NVIQidaw

IVSIINING GYIHL 3HL J0 LSV ‘91 IDNVH ‘HIWON L& JIHSNMDL NI ‘2NIT

AYYONNGE NYIONI 3HL 40 HIdON 'Z1 NOILDIS JO »/1 ASVIHLNOM IHL 4O T/}

AS¥3 FHL NI NOISIAIQENS V DNIJT "MONVN JLLINOINN3M NI @ 20078 NI 7t LiD0

:slompy] ‘funo) M00D
m pamoy Auedord poquisep fuimopjoy o sopury of) o1 Adauos pue uwd  eBsluow  Aqaey seop
Jamoniog ‘asodind sty Jog ‘910N i PUR JUALNNSU] A)LN2SS SHYY JOpUN SUswsade pum SJUBURAOD S Jamouoy jo




e 1.

UNOFFICIAL COPY

It the amounts held by Lender for Escrow ltems exceed the amounts permitted to be beld by RESPA, Lender
shall account 1o Borrower for the excess funds as required hy RESPA. If the amounts of funds held by Lender at any
tme 15 not sutficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortage &s permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. 1f
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all instaliment dems (a), (b}, and (c) and any mortgage insurance premium installment that Lender has
aat bocome obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immedintely prior to & foreclosurs ssle of the Property or its acquisition by Lender, Borrower's account shall be
eredited with any balance remaining for al installments for items (), (b), and (c).

3. Application of Puyments. All payments under parugraphs | and 2 shal! be applied by Lender as follows:

First, to she mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secrelury insteac GYthe monthly mortgage insurance premism;

Seqond, to anyastes, special assessments, feasehold payments or ground rents, and fire, Rood and other hazard
INSULHNCE PIEMitme, «& tguired;

Thurd, to interest dus vider the Note;

Feurth, to amortization Ot the principsl of the Note; und

Fifth, to tate charges dus’ander the Note.

4. Fire, Flood und Other Hyzs:'¢ Insurance. Borrower shall insure all improvements on the Property, whether
now tn 2xistence or subsequently erecied, szainst any hazards, casuallies, and contingencies, including fire, for which
Lender requires insurance. This insuraice shall be maintained in the wmounts and for the periods that Lender
requires. Borrower shall also insure sl imjirovements on the Property, whether now in existence or subsaquently
erected, against Joss by floods 1o the extent vequirzd by the Secretary. All insurance shall he carried with companiss
approved by Lender, The wsurance policies and anr renswals shall be held by Leader and shall include loss payn’ole
clauses in favor of, and i & form aceeptable to, Lender’

in the eveni of loss, Borrower shall give Lender iminiediste notice by mail. Lender may make proof of toss 1f not
made promptly by Borrower. Exch insurance company conceried is hereby authorized and directed 1o make payment
for such loss directly to Lender, instead of to Borrower and 'O j.ender jointly. All or any part of the insuredce
proceeds may he applied by Lender, at its option, either (a) to the (ocuction of the indebtedness under the Note and
this Sccurity [nstrument, first to any dulmquem amounts applied int!< order in paragraph J, and then to prepayment
of principal, or (b) 10 the mstoration or repair of the damaged Properly. Any application of the proceeds to the
priacipal shall not exlend or postpone the due date of the monthly payments #%ich are referred 10 in paragraph 2, or
change the amourt of such payments. Any excess insurance proceeds over an amesatrequired 1o pay all outstanding
indehtedness under the Noie and this Security Instrument shall be paid to the entity Jcgaily entitled thereto.

ln the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right. title and interest of Borrower in and to insurance policies inTarce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loaun Application;
Leascholds. Berrower shall eccupy, establish, and use the Property as Borrower's principal resi’enve within sikty
days after the execution of this Security Instrument {or within sixty deys of a later sale or transfer c( %0 Property)
und shall continue 10 occupy the Property us Borrower's principul residence for at least one year after the date of
occupancy, unfess Lender determines that requirement will caus. undue hardship for Borrower, or unless extenuating
cucumstances exist which ure beyond Borrower's control. Bosrrower shall nolify Lender of any extenusting
vircumstances. Borrower shall not commit waste or destroy, damage or substantially chunge the Property or allow the
Property to deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant
ur shundoned or the loan is in default. Lender may take ressonsble action to protect and preserve such vacant or
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DES 1611
@Q'-dmlu 804} Page 3ol 8 i




UNOFFICIAL COPY

i 310y ey tro98l (mug-—%
{191 3da

A
JUSmASU] A1NRoeg STy Aq painoes swns |1k Jo [ing Ul juaAed oyeipourut onnbas ‘Kswaiceg A Jo |EACIdde
soud ogy Y pue ((P)e-MTOLT "D'S'N T ‘7861 Jo 1OV suonmnsy] Konsodaq wiwuuan 1§-wen 9q1 jo

(M1pg vonoes Tmpnjour) me ojquondde Aq penruued 31 ‘(BGS Japuey ‘feacsddy 1Pas) oynm RS (4)
WANE] Ancey sy o

§ paureuos suongsqo Jayio Aue wiopsd o) ‘skep Aunp jo puuad e zo ‘Jupy £q negyep Amonog (1)
10 "wawded Ao yxau oY) 30 MER Anp M Yo Jo 0 soud
= - jmswnsuy v sip A9 pasmbas yuswded Aiuom Auw [1ng i Aed o) dutjrey Aq synejep samonseg (1)

o yusnsy] AILNSG St £Q pelnods swes {[8 Jo (ing W wuswded aiepau annbe) ‘synejap
yewifed Jo 9780 syl Aameiseg oy £q penssy suoyendar Aq peui] s idadya ‘Aew 1apusy JNRRQ (W)
143 JO utheRPIIY Joj) SPUNLUY) °f
-Kawya100g o) £q pazuogine sadIeyd PUR $2a) 1021[02 e 1Apua] 'S g
‘sanott Jo Jwald ogy jo SERP 5] WM PA0qE
YHOJ 108 SHONOR AU JO SIOWE2L BUC BYM JO WYy Ay AJsyes |[ys Jomouog U] ayy Jurkynusp AdHOU B JAMOI0Y
om3 Awm Japus] ‘uswnnsu] A%y s o Ksoud mepe Amu gomgm uar & oy wafges s Auadorg ap o
wed A% joy) soUNLIGIEP JPPUAT J] JUSQNNLT £HUncag STY) 0) UAY| 9y Suneuiplogns Japuary oy KI0IRISHYS usurade
U UAN| A JO JOPjOY A WOl SIS () Jo lual] ay) jo yuswessojue ayt wassKd of ayusdo wowndo s sapuany
om w gowm sBurpeosaad [eBay ‘vt usiy o [0 ‘uewsascjua iswede spuagap Jo ‘g UAT AUy YIey POOR UY SISALIOD
(qQ) “opur] o) aqeidsaoe soumu & W el oy (Lo pumoos uonsdiiqo Y jo wawked gl o funum w saale (v)
11OMOLL0f STR[UN JURWILISU] AILNSGE SI 1040 L1L0 2d vy 1argm ual| Auw a8regostp Ajidurard [jeys 1amoliog
*aqqrArd pra sa0 A|IBIpal 8q [[eys ‘JApua Jo uotido ay; w puw ‘e
o;oN S 70 JUKDOSINGSIP JO AJEP BYI WO JSUINUL JEG[PHS, SIUNOWE asay ] uswrruisy] Andeg sy £g pamdas
3 PU¥ JOMOMDY jO JQ°p [BUOHIpPE U awodeq [(wys ydesBazard snp sopun sopua] Aq pesingstp siunouwts Auy
¢ ydmiBesed oy pouon e SWNE 120 PR SOURINSUT PIvzeysexm Jo juamied Smpnjour *Luadosg ays ut sy .
8,sopusr] pue Auadoig sgp Jo onjes oty 191040 01 A1essaen 81 soasrys Aed pue op Aew Japur] usyl ‘(suonunias
30 SMB] 9O30;UD 0} 20 TONBUWAPL0d 10} ‘ANdneyueq ur Bupasovid e <2i~ns) Auadoid et wr AU s repuery sAge
fpomyindis Ava ymp Smpeeccsd [2Ba] B ST oJoU J0 JUMURDSU] KILNDOG ST U PAUTEIUOD SUAWAATE PUB SIUEUAADD

soyio Aww msopied 07 s|ref 30 ‘7 ydesBwed Aq parinbas swatued o o suswIAer’ ocayy axEw 0 S|IB) JaMoOg )]
sirawfed asay) Jutouapisa

w{ Sidieons sopu] o ysIOIn Apdwoid qreys samousog isenbau s aapua] uodn ‘Auscerd oy Wil SAIAUL 8 Japuay
£ wage Kpsioape pinom Avd o ezayey g1 jusuifed o) pamo s1 Yolgm AU o o ApoAz: awh vo suonsdiygo aseyy
Ch Kwd [eys Jomostog 7 yde:Swed m popnjout jou e 18y suotisodutr pue sauy ‘sadinys jedivuaw o EusWLIAOR
- o e Ked yjeys somousog 'Kuadm,] Az sydny S PPUFT JO UONRN0LI PUB JIMOLCT 07 aliey) ¢
f? "0pasey: popinue Afpela; finua eyl o) pred ag |eys rususa] Ajunseg
v FI PuN GION AU JAPAN SSAUPAGIPTT JMPIRISING JjB Led 0) parinbar junowe B J3A0 spaccosd ssaoxR ANy suawlfed
{) yons Jo yumoine eyt sduey? fo ‘7 ydesSeied W o1 pansajes arw yorym ‘syuawifed A[yiuow A jo 98P anp £ aucdised
¢ 10 pueyxe jou {jeys rediauud ot 01 spascosd aip jo uonwsijdde Suy fediouid jo yuswdedasd o) uag pue g gdes eswd

ut popracsd Jopio o ut paijdds syuomows juanbunsp Auw o) iy JUBWINDSY[ AIURAG SIY) PUB MON Ayl Japun
$80UPSIQAPLT 31 JO RO Ay 01 spxxasd gons Ajdde eys Japue usUMASU] AJUNORG SIY) PUR AJON AP rapun
piwdtm surwezes Jmp SSIUPSIGRPHE B JO WNCHIB [T ) JO 1TAYXe 31 0) Jepuar] 0) pred aq Jjeys puw paulisse {qateq
Qe ‘gonEMWapuoe Jo ookjd M 20uekeaucd 10) Jo ‘Ausdoid sy jo wed Aue jo JurqE soyo Jo UonBULAPUOS Auw
ipta ToloRIToa U ‘[Rugnbaguad Jo 1anp ‘sefeuiep 105 wield Jo preme Auv jo speesord 3yl "uonEUURPUC) ‘9
‘Bunpim 1 3a810u oy 0) 802188 1apuor ssajun padiaw aq j0U [[MYS A1 A3y pue ployasea|
ot ‘Auadosd am o o[ty 93 SouinbIE SIMOLIOR J] “PSa] BY Jo suolsiacid oyl (it AJdWIOD [[BYS JaMOLOG ‘PloTsER|
® U0 I JuAmIUISU] A1BN0ag SIY) | -eauspisds jedidubd v se Apadosd oy jo Aouwdnode s samouog Junuasuod
suonuasadar ‘o) parm] jou Ing ‘3TWPRIIN 'NON AW £ PIOUSPIAI IHO| A UM UOHIAVLOD UT (UONELIOfUY
euoww A8 s JopusT apiaoid 0} PAIN] 10) Japua] O) SIUALOIES JO UCHBWIOJU SIRINODRY] 30 as|e) A[[RUAJAYU
oasl ‘sseocud unoneondde weop oy Juunp amouog Ji AeRp W oq Os|e |jeYys samosiog Auadosg peuopusqe




UNOFFICIAL COPY

(i) Al} or part of the Propenty, or a beneficial interest in a trust owning all or part of the Property, is soid
or utherwise transterred {other than by devise or descent), and
(1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
{c} No Waiver, [f circumstances occur that would permit Lender to require immediate payment in full, but
Lendur does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d} Regulations of HUD Secrefary. In many circumstances regulations issued by the Secretary will fimit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does nat authorize acceleration or foreclosure if not permiited by regulations
of the Secretary.
(e} Zelor.gage Not Insured, Borrower agrees that if this Security Instrument and the Note are nol determined
to be gligible for insurance under the Nationz! Housing Act within 60 days from the date hereof, Lender
may, at (ts.ontion, require immediate payment in full of all sums secured by this Security Instrument. A
written stareme ot of any avthorized ngent of the Secretary dated subsequent to 60 days from the date hereof,
dechning 10 nsure this Security [nstrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwiinstanding the foregoiny, this option may not be exercised by lender when the
unavailability of inwiance is solely due to Lender's failure to remit & mortgags insursnce premium lo the
Secretary.
i0. Reinstatement, Borrower das p.right (o be reinstated if Lender has required immediate payment in full
because of Borrower's failure (o pay an amount due under the Note or this Security Instrument, This right applies
even after foreclosure proceedings are instutad. To reinstate the Security Instrament, Borrower shall tender in a
lump sum all amounts required to bring Borrcwe s account current including, to the extent they are obligations of
Barrower under 1his Secunty Instroment, foreclosure costs apd reasonable and customary attorneys’ fees and expenses
pre~erly associated with the foreclosure proceeding. ¥pot reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect cs if Lender hed nof required immediate payment in full,
Howuver, Leader is nol required to permit reinctatemesncsit: (i) Lender has accepied reinstatement after the
commencement of foreclosure proceedings within two years arwditely preceding the commencement of & currént
foreclosure proceeding, (i) reinstatement will preclude foreclesvie on different grounds in the future, or (i)
reinsiatement will adversely affect the priority of the lien created by s':is Securily Instrument.
t1. Borrower Not Released; Forbearunce By Lender Not a Wieiver Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumen? sranted by Lender to any successor in
interest of Borrower shall rot operate to release the liabiiity of the originai Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any succescer in interest or refuse to extend
time tor payment or otherwise modify amortization of the sums secured by this Secunt 'nsirument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearancs by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remieds
12, Successors and Asyigns Bound; Joint and Severnl Linhility; Co-Signers. The covinriaty and agreements
of this Security Instrumen shall bind end benefil the successors and assigns of Lender and Borroven, subject (o the
provivions of paragruph 9(b). Borcower's covenants and agreements shall be joint and several. Auy Yorrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Inatrument only to
ortgape, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any
other Borrower may agree to exiend, modify, forbear or make any accommodations with regard to the terms of this
Security [nstrument or the Note without that Borrower’s consent.

BPRILELY
@;XR(IL! 10604} Page 6 of B Irwtiaia:




UNOFFICIAL COPY

) ®
O e 9 40 0 00y worst (v~
"t

iy ut pied s1 ywewnnsu] AlLnceg 941 A4 PAINDIS 1GIP Y1 Uagm AYRUTLIAY [1BYs ALad0Id AY) JO SINAS JO uAUIUTIAsT
syl 'Jepuer] Jo Apawas 10 1q8u seo Kur AEPIEAUT JO NBJAP AUR FATEM JO AIND J0U {[RYS SIuRS Jo uonraldde Auy
“qomaIq ® SI L s Lue 18 os op Awwr 1aaexRl pasiodde AEipal B 50 JSPUAT] 12AOMOH 13MOLIOE 0] Yopasy Jo
sonou Smald Jaye Jo ai05aq Auadosg o UteuIFU 0 Jo [0NUOI SXE) ‘Yodn Jajua o) pannbal aq 10U [(Bys JApU]
-£ | ydwiFesed siyy Jopun siyfu it Jwsiasaxa wouy Japuay jusscsd
PIMOM 180 3%, U8 Wiropod JOU [[1M PiTe JOT SeY PUY Sjual au Jo joswudisse Joud Aue pAINDAXS J0U SEY Jamoliog
"WMUS) Y} O) PURLIGP UINILM § Japlar] Uo 1208k §,JapUs] Jo 2apua] o) piedun pur anp
siual e Ked pegs pedolg oM Jo wrena qowo (o) pue tAuadosd 2y Jo SR YD JO ||3 APATRIAZ PUR 1XAJ{0I 0) PRNNMA
3q [[¥ys Japury] (Q) v nnsu] {iumoag o) Aq peanoas swine o 0) peridde 3 01 ‘A1Uo JApUT O AT 10} AEAN
g8 1omonlog Aq Plof 9q (613 1omou0g AQ poatasal sjual (|8 (B) :13MOLOF 0} YIBAIG JO 00U SAAIE Japua] ]
“A[to £)uno0s jrucippe 0] JRomIuSIssT UE 10U pUT JULWIUBISSE SINJOSQY UR SOINNSUOD SIUAL
JO Juaudisse S JOMOLOZ Tue 1optor] JO Jyausq ay) Joj sas) se Auedosd SYY JO SANUAARL PUR SIUAL |8 SAIRE
pie 193[[00 [[2yS Jamouiog ‘iuowniisul iunoog 3y Ul wwawoasfe 10 JUBUSA0D AUE JO YOBALYG § JAMOLIO JO Jam0lIog
01 20100 s sopuay 0 Joud ‘3aremop “sjuals s sopuvy 30 sepus] o) SwA ayl And w1 Auadicesd A Jo jueud yowa
BI10ALIP AQRIOY PUR SSNUOAS PUR SIUSS AT 399[|0d 07 Siuede s Japua] Jo Japuz] SezUCINE Jamolog “Auadoid i jo
SONUIAR] IR §IUS1 QU [{8 JAPLY] O) RISjSURIY Pue suSisse £}[BUCHIIPUCIUN JAMOLIOY SIY 0 WuUuBISSY L
ISMO[[0] 58 90188 DR JUWUSAGD JYURY JpUT PUE 13MOLIOF "SINVNIAQD WAOIINN-NON

“uon20)03d (MUSTIUONIAUS 10 £39)8S 'i[s7Y O} ajeya1 yey) pajeco] st Apadold s1) 35aym uonoipsuni

stp JO SMB| pU¥ SME| [RIAP) TUSIW MW [MuUAmUNSiAT_ ‘el ydwsdersd stp Ul posn sy CS[ELIAIEU 2AUDECIPES pUR

‘apA1yop[BULIO} JO 50)50GSE FUIUTEIU0D S[BLIAJTUI ‘SIIAAJOS S[LNIvA ‘SOPISIGIY pud saplonsad o1x0) “stonpold wnajoliad

aIKCY JO OpEURRIEY IO ‘PUssCIsY ‘dmosed iseoumsqns Sa1a0iio) oyl pUE mI] [BJUSWILONAUT AQ SAoumSYns
SNOPFEZEY JO OIX0} S8 PAULSP FIOUMSQNS SS0Y) v ,SoUBISqNg surezel, ‘9 YdmBmied sup ur pasn sy

M [MUAITONAUS 1lM 3HEPIOIOE U] SUOYIDE [RIpowal Kirssacar-jje oxm Apdutoad |jugs Jamontog *{aessacas

st Ausdosg ot Sunooye saoumsgng SNOPIEZER AUR JO BOURIPAWSI IR0 10 BANL KU oy *fjuoyne LoEnidal 1o

[muswaac® ue £q polynow 51 JO ‘SWIKS] JAMCLIOF | -23Pa|MOUY INIUIE SVMLI2 A0LIOR YOIYM [0 M3 [BUatiuchiaug

30 ocuelsqng snopaezuy] A puw Auadnid o Suiatoaw Kued ajeaud so Kouse Siominda so wmusunmsaodl fue £g

l wd UONOW 190 JO JNSMB| ‘pinzep ‘witepy ‘moeSnseam Auw jo aauou s Japua] warS Apdwosd jieys semoliog
ah *Auedosg 51 JO FOUBHAITIEW ©) PUY SN [BNUAPISA jFUIOU 0) 2udcadde ag 0) paziufooas
1 &9 Ajjesoued v yep sooUmsqng snoplezey Jo sannumb [ews jo Kpadodg Ay UG aiwi0s JO ‘a8n ‘aouasasd oy
i o A1dde 10u [|Bys seoumiues omy Surpesosd o ‘mer| [MuUAWUOIAUG Aue Jo uonriola wl st Apadord ay Funoayye
- e BarpAus *op 0) 8|3 0K muffR JOU ‘'OP JOU [[BYS Jemouiog “Auadorg eyl U 1O UO SAdUESGNS cmoplezel AUt jo
. . aEwapal Jo ‘aBwioy ‘jesodsip ‘esn ‘soussaid oy ynuiad 10 asnED JOU [[BYS JamOUa "SINIBISINS SLOTSPTRY "9]
_ z ; AUSALISU]
_ &mnoas, sup) Jo pum ajoN o Jo Ado> peunojuos suo UAAIE oq [Bys Jamouog “Ado) S PmoLiog §[

'Q]qBIDATS 54 01 PRIB)OAP AT JON A} PUE JUAWTIISY]

Klunosg sty Jo suoistaosd o pue sty o] ‘worsiAoad Buiaiguos o INOKIIM 10AA UAAIE Xy URD Qlm MCN A

10 JUBWARNSU] ARINSAG SIY JO sUoIstAGLd JALIO 103))% JOU |[eys IDTJUoa Yons *muy Alqralidde qim SIU0I AON Ayl JO

JUSEARBY] A1UNIOS SIG) JO FENE[D 10 UOISIACID AU 1RID uAAS ) U] “pa1Bdof 81 Aadoug ays Yotym ut uonaipsuni ayy
JO B[ 9y} pue m8| [RJepa £q peussaos aq |jeys JuemnSU] AIUNXVS ST, 'ANIGRRAIS fME] BUNLIBADD) b

‘ydesBesed siyg) w papraosd sv uaat

TOYM JOPU| JO JAMOJI0F O} UBAIT USGK 9ARY O) PP 5 [[BYS JUSKTLISU] AJUNSDS Sy U1 10y paptacid aotiou Kuy

*30/01I0F 0) BONOU Aq SorruBISAp IPUT SSAIPPE AUB JO UIRIAY POIEIS SSAIPPR 8 JOpUT ) [Nk sSRID jsuy AQ unaif

aq ([#s 1900 0} 20N0U AUY “s3pusy O} 901U Ag saeufisop Jomoiing ssalppy Jago Auv o ssuppy Auadold Ay

0) POJOAIIP o |[¥G° SONOU 4], POYRM JOtPOWr Jo asn saanbas 4.8) ojquotidde ssejun [reur sswyo sy Aq 1 Futjrew g
10 31 Buniealap 4q ueal8 oq [Jeqs JueWrUIEY] AIUNDAg i U1 J0) paptaosd Jamouiog ) wontou AUy SINON ‘(]




UNOFFICIAL COPY

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph », Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall he entitled to coltect all expenses
incurred in pursuing the remedics provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

it the Lender’s interest in this Security Instrument is held by the Secretary and the Secrefary requires
immediste payment in full under Paragraph 9, the Secretary may invoke the nonjudiciul power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 e seq.} hy requesting
u foreclosure commissinner designated under the Act to commence foreclrsure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shali deprive the Secretary of any rights otherwise
wviilubie 1o a Lender under this Paragraph 18 or applicable law.

19. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witiionicharps to Borrower. Borrower shall pry any recordation costs.

20. Waiver of Ylorentead. Borrower waives al) right of homestead exemption in the Property.

21, Riders to this Security Ir<trument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the_sovsiants of cack such rider shall be incorporated into and shall amend and
supplement the covenants and agreements Gf this Security fnstrument as if the nder(s) were a part of this Security
Instrument, |Check applicabie box(es)}. .

! Condeminium Rider | __J Groewing Equity Rider (2 Other [specify}

{_] Pianned Unit Pevetopment Rider LUl Graduated Payment Rider

Fage T ol 8
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