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THIS MORTUAGE ("Secvzity Instrument”) is givenon OCTOBER 16TH  , 1396
The mortgagor is IRMA J [iJCKERSON, A SINGLE PERSON ,DIVORCED AND NOT SINCE REMARRIED

{"Borrower"). This Sccurity Instrument is givan (o
YCF BANK 1LLINOIS fsb

which is organized and cxisting under the laws of ILLINOIS . and whose address is
555 BUTTERFIELD ROAD, LOMBARRD, I, 60148 :

{"Lender™), Borrower owes Lender the principal sum of

THIRTY EIGHT THOUSAND AND NO/100 ’
Dollrs (US. $ 38,000.00 ). This debi is vvidenced by Borrower's nole dated the saine date as ihis Security
Instrument ("Note™), which provides for monthly payments, wih the full debt, if not paid earlier, due and paysble on
NOVEMBER 18T, 2026 . This Security Instrument seoarik to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and ail renewals, extensions and modificatiorss. &.f the Note; (b) the payment of all other sums, with
interest, odvanced under paragraph 7 to protect the security of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and the *vow, For this purpose, Borrower docs herchy

morigage, grant and convey to Lender the following described property locaiea i CUOK
Counly, 1linois:

UNIT 937-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERLST IN THE
COMMCN ELEMENTS IN 937-39 WEST WINDSOR CONDOMINIUM AS DEL[NEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 95-14%852, IN
THE EAST 1/2 QF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRG PRINCIPAL MERIDIAN, IN COOK COUMTY,

1LLINGIS. Y.
S o H\‘ «\3004
PIN$#14-17-222-004

Si4s¢ses

which has the address of 937 WEST WINDSOR, CHICAGO
[Sireer) [City]
[Hlinois 60640 ("Property Address"); #
|Zip Code] :
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for the periods that Lender requires. The insurance carvier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall ..ot be unreasonsbly withheld. If Borrower fails 1o maintain coverage described above, Lender
may, at Lender's option, obtain coverage to proiect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies snd renewals shall be acceptable 1o Lender and shall include a standard inortgage clause, Lender
shall have the night 10 hold the policics and renewals. {f Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and rencwal notices. In the event of lcus; Borrower shall give prompl notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othcrwise agree in wniting, ingurgnce procesds shall be applied o restoration or repair of
the Propurty damaged, if the restoration or repair is economically feasible and Lender's security is aot lessened. If the
restoration or roparr is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
appiicd to the sums secired by this Security Instrument, whether or not then due, with any excess paid to Borrower, {f
Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle & claim, then Lender may collect the insurance proceeds. Lender may use the procesds 1o repair or restore the
Property or (o pg; suins secured by this Security Instrument, whether or not thee: due. The 30-day period will begin when the
notice is given,

Unless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date ui e monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Fronary is acauired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Praperty-priaz to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the wquisition.

6. Occupancy, Preservatiza, Maintenance snd Protection of the Property; Borrower’s Lean Appiication;
Leaseholds. Borrower shall occupy, estaplish, and use the Property us Borrower’s principal residence within sixty days after
the execution of this Sccurity Instrumenii a2 ghall continue to occupy the Property es Borrower's principal residence for at
least one year after the date of nccupancy, uniess Lender otherwisc agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circomsiances exist which are beyond Borrower’s conirol, Borrower shall not
deswrey, damage or impair the Property, alfow (ke Froperty to deteriorate, or commit waste on the Property. Borrower shall
be in defanlt if any forfeiture action or proceeding, whatker civil or crimina), is begun that in Lender's good faith judgment
could result in forfeitute of the Property or otherwis -materially impair the licn created by this Securily [nstrument or
Lender's security interest. Borrower may curc such a default 2if reinstate, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lender’t good faith determination, preciudes forfeiture of the Borrower’s
interest in the Property or other materia! impairment of the (fén created by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during the an application process, gave materially false or inaccurate
information or statements to Lender (or failed 10 provids Lender wichany material information) in connection with the loan
cvidenced by the Note, including, bu: not limited to, representations conzeming Borrower's occupancy of the Property as o

rinvipal residence. If this Security Instrument is on a leasehold, Borrower <h:ail comply with all the provisions of the lease, If
Eon'uwer acquires fee title to the Property, the leaschold and the fee title shali ©at merge unless Lender agrees o the merger
in writing, _

7. Protection of Lender's Righls in the Property, if Borrower fails w oorform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may significeatdy affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture orw eriorce laws or regulations), then
Lender may do and pay for whaiever is necessary to protect the value of the Property and [ender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this-Secrzity Instument, appesring
in count, paying reasonable altorneys’ fecs and cntering an the Property to make repairs, Althotgh ).ender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Beirewer secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bar interest from the
daie of disbursement al the Note rate and shali be payable, with intercst, upon notice from Lender to Boriover requesting
paymenL

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premivms required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance ¢overage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblein coveruge substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalen! o the cost to Borrower of the morgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender euch manth & sum equal 1o nne-twelfth of the yearly morgage insurance premiam being puid by Borrower when the
insurance coverage lapsed or ceased to be i1, effect. Lender will accept, use and rciain these payments as a loss reserve in lieu
of morgage insurance. Loss reserve payments may no longer be tequired, at the option of Lender, if mongage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or o provide a
loss rescrve, until the requirement for mortgage insurance ends in accordance with any written agrecment betwecn Borrower
and Lender or applicable faw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borcower notice at the time of ar prior to an inspection specifying seasonable cause for the inspection.

MFCDY001 - 03/95 591857426
Form 3014 9/90

. Grest Lakee Businaas Forme, inc. B
VIEM 187613 (94043 (Page 3 of § pages; To Dider Call: 1-800-833-9393 00 Fax 818-791-134

.
-~

YDGIE




FENL 004 BLR X5 [JEOER-OES-0OT-) 'll".)uﬂlN O F F IerLAJ-)— C O P Y (gorvel »19i8t WAL
0 swit; Stsing ene1 jenp
06/6 PIGE W04 9ZPLSRIGS ' . £6/£0 - POD6ADIW
e pousd FY0 Yons Jo) SARP ¢ (&) $JO 201580 o 01 Joud qun KUe 18 PORLTIUOISI JUSWARSE] AILNDAG sip Jo waurdopfs
ABY O IS M JARY [[RYS JOMOLOY ‘SUOAIPUOD UMBLID SIOW Jomouog §f elsuiy o) WAy sam0ung g1

"IDMOUDE UR PUBLISP JO 910U JLOYLM] INCYIA uawnAsu] Aiunxs stg £q pantuwad sapouros

L ogoatt Avw sopuyt ‘pouad suy Jo uonendxe ot 03 Jowd sums osayl Aed 0 S[E] Jomoling J] UBIINASY] ALMIng Sy

Aq pornaos stins [{# Aed 1SN JIOMOLIOE YMIYM UIYIIA POJIRIM 1O [RIDATTIP St SINOU ) NEP St WDl SASP (Jf LB SSH jou
Jo pousad B op1aosd [[Eys 22008 SiL] ‘UONEIN2IME JU IMOU SOMOLOE 9A1d JIBYS Jopus] ‘uondo sip $9510:0%9 BOpudT J1

WIWRASU] AILMDIG SHY O Nep g

JO S8 8] [R20PAI AQ panqIyeId S) 9SI040XD J1 JopuaY q PASIOEXD 2 10U (FRyS tondo Sip '19A0MOH SWANSU} AILMIOS s

AQ PRmoYs swns T8 Jo a7 un juswded siepawun sanbas ‘uondo s 18 AR 10PUDT TUMUCD BanUM soud s 0pus) MoIM

(uosrd jesvien © 10U ST IOMOLIOE PUR P2 LISJSURL) JO PJOS SI JOMONOE W ISUOIUL [BINJOU] B J1 J0) PALR)SURA 10 Plus St 1 Ul
waraim Aue 10 Aizadolg g jo wed AuB s J[e j1 JaMCLI0g U JSAINT] [e1Noudy & Jo A‘mdiud ) JO J2psUBL] L]
UALINGSU] AIUTIAE STIR JO PR NON o Jo Adod patwiojuod ouo oAl 2 [reys amouoyg 'Ado) s Jamorieg ‘97

"HABISAS 3 O POSBIIOP

2 10N ) puE RWRASU] ALndas sip Ju suoistaold U pua sup o uoisiaold Bumouod 2 IOUTM 1091 Uaald ag

RS OIYMA NON S JO JUILRNSU] AILMIIS SN jo suorsiaoxd Spo 109)5R 10U [[eYS 11JU02 yans ‘me) dqesdde yia siaguos

: AMON A 10 WAL D6} AIMIRS ST JO ISNERD J0 uoistaoad Aue 18w 1u0Ad g u] paredoy St Auadosd o Yatyas ut uondmpsun|

- [ IO MB} I PUR M7 [RIOPD) AQ POMIGADS 2Q JIeyS OWNASY] AIUNGS SIYL CANQBIAAIS fMBT Juinianos)y ST
ydesBered sup w1 popraoid se uaAld uaym 10pusT JO Jomowog 01 UIAIT 133q DABY 0) PALVSP Oq [TRYS Judwnasu] ALM3ag sip
uy 10} papiacad donou Loy IRADLIOG G 300U £q SMRUBISP DPUYT SSUPPE 10 AU JO U1I3Y PAMS SSUNPE § I0pU] 01
JrBut SSB1 18111 A UDAIS 05 (s Japua] 0 oMo AUy IOPUYT O danou Ag sateudisap JoM0LI0Y SSOIPPR SO AU 10 SSUIPPY
Auadoid aip 01 paoanp 3G )Y 200U YL PO JARNUE 10 asn sannbai aw qesndde ssojun pew $s2)2 15a13 AQ ¥ Surprewr
£q 10 1 Buuoanep &q UOAI 9q feUs JUWNASU] AN ST U1 JOJ PapIAoKd Jomouog 01 000U AUy "SIMION  “p]

"ON syt Jopun 2f ey wawledaid
Aue inoyua yowedard renred € se poiean 9q 4 uononpas 2 “redictnid sosnpas punjas v ] romoxog 0F wawked 100D
& Supyew £q 20 N0N; 3y Jopun pomo md;rad Ay Suronpas AQ punjol SR 9XBW 0} 350040 ABUI JIPUXT "IIMOMIOY 0} PIpUn
2 [ S pomuuted PopaaIxg YIIuA JIMNLUY WOI| PN Apeoge swns Aue (q) pus nwn pontuuad oyt o1 a8seyd otp
23NPaJ 01 AIRSSON0U JURGWE 2t AQ poanpas o eus sFeyd weol yons Kuv (B) ‘watp ‘suwm ponmwudsd ap peodxd weo] oy yin
BOTOUBOD U1 PASOAND 3¢ 01 IO PAIG[I0I SIEIBYS UFOY JANO JO 1S2IAUT 3P 18 0F PAIEINn RNy S1 mey e pue ‘odreyd
UBO| WNWIYSW SI3 YOMM MP] B 0 1220gns ST Iuawinose; Amaos sty Aq pamdos ueop dul §] ‘sedieq] ueoy ‘g
TUISIOD §, JmOu0g
1B oY 210N O JU WOUWINOSU] AIUNJAE SHP JO SL% 0y o) preBor ynuam suonppowulozoe AuB oy IG Jeoqio)
*AJtpour ‘pusxs 01 sulle Bw dmouog R0 AUB PUR fopuT i) sodfie (9) puw husumasu] AILNOS SIQ AQ PAMDOS Swng
oqi <ed ; peredrqo Ajeucsiod jou 81 (q) Luownusup AILMIIC SHN JO suL) A epun Ardoid S W A S, amouog
ey Aoanod pue jwesd ‘a8eBuour o) Ajuo jwownnsy) Aundog sty Audis-00 51 (B) (0N AN NN 10U SIOP NG WSWNASL]
Aumaag sup sufis-00 oym Jomosiog Auy (RIS pUR julof 99 ey Suowofe pue SIBLIA0) s Jomouog 'L Yderdered
10 suaisianzd aty o1 1000GNS '3OM0L0Y PUR 10pUY JO SUFISSE pUB SIOSTUNS A 1)FUY Pur PuIq [[BYS JOWINASUL LTINS
ST JO sueunaSe pur uRWSA0d YL 'saaudis-e) LANNIQe] RARARS puk eriof punog Sudssy pue 510852008 71
*APRUII 20 B AUP 50 9STAISX2 U Ipn[xaxd J0 JO 19ATEM B 3 10U
freys Apawy o 148 Aue Suistozxs tn Jopn AQ 3OUBMRIQI0) AUy SIS U1 SI0SI90ONS §,JemO0L0g JO 1DMOUDG [BU1510

e P AQ opewl pueiap AUR J0 UOSBII A£Q JHOWRASU] AIUMAS SHR Aq PAUMNS SUL0L N JO sonEZUCWR AApoW 3siMIaq0
| & 30 WRWARG 20) SUM PUAIXD 0 ISNJOI JO 15N UT Jossanons Aus jsurede sHurpoasnadt oomawmwod o panabos oq jou Jeys
- -] RDUYT IS 1 SIOSSSOONS § HMOUOF 1O Jomou0g [EWMBUS 21 JO AYRIGEY] oyt sedrs -1 e1edo 10U (RS Jamouiog JO
. 150191U8 1N JOSSATINS AWR O JIpUY] AQ patwead judtunasu) L1ng SIY AQ PAMIS SWINS P (O UCHRZILOWE JO UGHEMIpO
7y 16 wowAded 10} SwmM AN JO UOISUIIXY “13AJBAL B JON JIPUIT Af 0UBIEYIOY (PISVAIY ION Smilog CTI

(" ‘siuswled yons Jo nmoure s 98ueyd 2o 7 pue [ sydesBered w oy pousjas siuswded Ajyiuow s )3 18P anp 2 duodisod

L9 Jo pugrkd 1ou meys reduud o speesosd jo uoneondde Aug ‘Bunua w xufe WAIMNO PPROUGE AN JPUYT SSI[UNY

'3 NP UL J0U JO JOYIYA TUIWNSUY AILINGAS ST 4G POMDAS sums

aq o1 10 Auadosg o Jo avedas 10 uonsiolsar o) Jaqto ‘uondo st 18 'spavooad op Ajdde pue 1001100 0T RALOYINR St IIPUYY
‘1oA13 ST 30n0U Y ANEP AR 1A SABP OF WM 22pur] O puodsal 03 S|TR) 19MoLI0g ‘SOFPUNED 20) WIBD 62T JO PIEME UE
O 07 522JJ0 JOUWRQUOD U 181 HMCLUOE M 1pud] Aq Sonvu e N1 10 ‘Raodog AQ pIUopuBge st AUlold o1 )]
NP U
Or8 SWNS Y 10U 20 JYIOYM USUINASU] A3LM0g s AQ paumoos sums o a1 parjdde oq 1eys spesoosd i ‘sopraosd astmasino
A9 dpqeondde ssopur 10 Sugum ur Sl oStAUDNO JOPUYT PUR Jomou0g SSIun ‘Funfer Ayl 20§Iq AiSEIpdmuR pomxos
SWNS A JO JUNOWE Y uey 53] st Juryer o 210jaq Ajmerpowun KLRG04d S JO IN[BA 1MW TR} AN Yy W Auldolg
ap 30 Burpen moed € 30 1A N u] ‘dmonoyg o pred o [[BYS owereq AUy HuTEl 2 210)9q Aperpowrun Auadoly
o) )0 SNpA 1L ITe) At (@) Aq IR AP ‘Burey o1 050)5q AjIBIPSWIWT PAMIas SWINS AU JO UNOWE [RI0 o) (B) .uonrey
umoyjo) o £q pandnmin speasosd o o wWNOUR A LG PICRPAS 34 [[BYS WOWNGSY] AEMISS SIY! AQ PAUNEs swns o
‘Funua ur 20588 9SIMIINIO JopUYT PUR Lomoxog SSo[un ‘Fuingr Jy) 210Jsq A|SIBIpIUIM WoUMASY] UM ST AQ parnods
stns o Jo unoum i uey) 1eus 1o 0y fenbo s1 unm ap wojaq Aptespowrts Auddord g JO INRA 1ORIBW T8} 2 YIIYM
u Auadosg o jo Sureey pered v 6 Juaas a1 Ul “xmouog 0 pred $530%a Aue \ita 'onD UG 10U 10 1Y TUNLNDSY]
Awmeg sug AqQ pamoss sums oy oy porpdde oq [reys spaeoaud sip ‘Auedoid S Jo SunyE ol € O 1WA AT U
"1opudT 01 pred oq [eys pue poudisse
£Qaioy are ‘UONBUWIPLOI JO rRlf W Idurdaauon 1of 30 ‘Axsdorg s )e wed Aue jo Suryer Japo o uormwopund Auw
i uouRuted W ‘enuenbasuod 10 joanp ‘safeurep 10y wWE 10 preme AR Jo spaeocid Sy "uolJBLWAPWO) QY




UNOFFICIAL COPY

applicable law may specify for reinstatement) before sale of the Property pursuant (o any powes, of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secirity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the.Note as if nd acogleration had occurred;
{b) cures any default of any other covenants or agreements; (c) pays ali expenseg incutved in opforcing this Security
Instrument, including, but not limited to, reasonable attomey>' fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property-and Barfower’s obligation to pav the
sums secured by this Security Instrument shalf continue unchanged. Upon reinstatement by Borower, this Security
Instrument and ihe obligations secured hereby shall remain fully effective as if no scceleration had occurred, However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Note or a partial interest in the Note (together with this Sacurity
{nstrument) may be sold one or more times without priar notice to Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer”) that collects monthly payrents due under the Nole and this Security Instrument. There also
may be one or mere changes of the Loan Servicer unrelated 10 a sale of the Noie. If there is a chunge of the Loan Servicer,
Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable law. The notice
will stale the name and’ widress of the new Loan Servicer and the address 1o which payments should be made. The netice will
alsa contain any other inmimation required by applicable law.

20. Hazardous Suuv.ances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or i 2 Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of aiy dnvironmental Law. The preceding two sentences shail not apply to the presence, use, or
storage on the Property of small yuantities of Hazardous Substances that are gencrally recognized to be appropriaie io normal
residentin! uses and to maintenance of the 2 aperty.

Bocrower shall promptly give Lendor written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or prival: paily involving the Property and any Hazardous Substance or Envirpnmental
Law of which Borrower hes actual know!ladge. if Burrower learns, or is notified by any governmenta! or reguiatory authority,
thei any remaval or other remediation of any Aezardous Substance affecting the Property is necessary, Borrower shall
promptly take al) necessary remedial actions in accorunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” aiv those substances defined 8s toxic or hazasdous subswances by
Environmentai Law and the following substances: gasolin®, kcrosene, other flammable or toxic petroleum products, loxic
nesticides and herbicides, volatile solvents, materials containing asiestos or formaldehyde, and radicactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws and lnws of the jurisdiction where the Property is Jocated thas
relate to health, safety or environmental protecticn.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant and agree as follows:
21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agresment in this Security Instrument (but nit prior to acceleration under paragruph 17
unless applicabie taw provides otherwise), The notice shall specify: (a) the Jefanlt; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice {s given to {forsower, by which the defauit must be
cured; and (d) that failure tp cure the default on or before the date specified in the rotice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and s»le of the Property. The natice
shalt further inform Borrower af the right to reinstate after acceleration and the rig)t to assert in the foreclosure
proceeding the non-existence of 3 defuult or any other defense of Borrawer to acceleraton nd foreclosure. If the
defanit is not cured cn or befare the date specified in the notice, Lender at its option may roguir s immediate payment
Iz full of all sums secured by this Security Instrument without further demand and may furiclose tkis Security
Instrument by judiclal proceeding. Lender shall be entitied to coilect all expenses incurred in puisuing the remedies
provided in this paragraph 21, including, but not timited to, reasonable attorneys’ fees and costs of titie e vidence.

22. Release, Upon payment of all sums secured by this Security Instrumeni, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead excmption in the Property.
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FIXED/ADJUSTABLE RATE RIDER
(1 Yens Ficasury Index -- Rate Caps — Fixed Rate Conversion Option)
THIS FIXED ADJUSTABLE RATE RIDER. ‘s made thia 16TH _ day of OCTOBER, 1996 , and is

incorperated into and shall be decmed to amend ap<-rupplement the Marigage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the *Borrower®} to secure Borrower's Fixed Adjustable Rate Note (the
*Note") to TCC BANK_ILLINOIS fsb ). (the "Lender”) of the same date and covering the property
described in the Security Instrument and located at:

937 WEST WINDSOR, CHICAGC, IL 60640

{Property Audiesy)

THE NOTE PROVIDES FOR A CHANGE IN THE BORLCWER’S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS Fd72 AMOUNT THE BORRGWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY.LE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONYAINS THE OPTION TO
CONVERT THE ADJUSTABLE INTEREST RATE TO A NEW FIAF0 RATE.

Additional Covenants. In addition to the covenants and agresments made in the Security Instrvizcat, Borrower and Lender further (a
covenant and agree &s follows: ; LY
)
A. ADRJUSTABLE RATE AND MONTHLY PAYMENT CHANGES Cul
L
The Note provides for an tnitial fixed interest rate of 5.0000% . The Note provides for a <ruige in the initiat ':3
fixed rate to an adjustable interest rate, as follow: “
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The initial fixed interest mte | will pay may change to an adjustablo interest rais on the first day of
NOVEMBER, 2001 ,and the adjustable interest mts 1 will pay may change on that day every
12th menth thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate,
and each date on which my adjusiable interest raie could change, is called a "Change Date.”
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The conversion can only 1aks place on the first, second or third Change Dats. Each date on which my interest
tate can convert from an adjustable rate to s fixed rate is celled the "Canversion Date." 1 can convert my
interest rate only on one of these three Conversion Dates. 1f | want to exercise the Conversion Option, |
must first meet certain conditions, Those conditions are that: (i) [ must give the Note Holder notice that [
want to do s0; (ii} on the Conversion Dste, | must not be in default under the Note or the Security Instrument;
(iii} by & date specified by the Note Holder, ] must pay the Note Holder a conversion fee equal to U.S.
_ $350,00; and (.v) I must sign and give the Note Holder any documents the Note Holder requires
to effect the conversion.

Calculation of Fixed Rate

My new fixed interest rate will be equal to the Federal National Mortgags Association's required net yield as
of & date and time of day specified by the Notz Holder for (i) if the ariginal term

of this Note is greater than 15 years, 30-year fixed rate mortgages covered by applicable 60-day mandatory
dotiveiy. commitments, plus five-cighths of ane percent (0.625%), rounded to the nearest one-vighth of one
percetitaze point (0.125%), or (ii) if the original term of this Note is 15 years or less, 15-yeer fixed rate
morigages zovsred by applicable 60-day mandatory delivery commitments, plus five-aighths of one percent
(0.625%), rovidid to the nearest one-eighth of one porcentage point (0.125%). 1f this required net yield
cannot be detertrine. becanso the applicable commitments are not available, the Mote Holder will determine
my interest rsia by yaing comparable information. My now rate calcuiated under thiz Section S(B) will not
be greater than the maxiriam rate staled in Section 4(D) above,

New Payment Amount and Eifective Date

If 1 chooss 10 exercise the Converzion Option, the Nots Holder will determine the amount of the monthly
payment that woutd be sufficient to regav the unpaid principal | am expected to owe on the Conversion Date
in full on the maturity date at my new fired izicrest rate ip substantiallv equal payments. The result of this
calculation will be the new amount of my mcnthly payment, Beginning with my first monthly payment after
the Conversion Date, | will pay the new amoun( a# 1ny monthly payment until the maturity date.

TRANSFER OF THE PROPERTY OR A BENEFICIAL (NYZREST IN BORROWER

1,

Until Borrower’s initial fixed interest rate changes to an adjrsible interest rate under the terms stated
in section A above, or after borrower exercises the Conversion Dption under the conditions stated in
Section B above, Uniform Covenant 17 of the Security Instrunicat shall be in effect as follows:

Transfer of the Properiy or a Beneflciai Interest in Borrower.

If all or any part of the Property or any interest in it i3 sold or transferred (or if a beneficial interest in
Borrower i3 sold or transferred and Borrower is not a natura] person) without Ler der' s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this “ocurity Instrument,
However, this option shall not be exercised by Lender if exerciee is prohibited by federat !aw a5 of the date
of thia Security Insirument.

If Lender exercises this option, Lender sliall give Borrower notice of accelerstion. The notice shall provide
a period of not [ess than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,

WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, AND UNTIL
BORROWER EXERCISES THE CONVERSION OPTION UNDER THE CONDITIONS STATED IN
SECTION B ABOVE, UNIFORM COVENANT 17 OF THL SECURITY INSTRUMENT DESCRIBED
IN SECTION C1 ABOVE SHALL CEASE TO BE IN EFFECT, AND THE PROVISIONS OF

101396 0Y; 14 PM ’
— —
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CONDGMINIUM RIDER

THIS CONDOMINIUM: RIDER is made this 16TH day of OCTOBER, 1996 .
and is incotporated into and shall be deemed © amend ond supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note (o

TCF BANK ILLINOIS fab,

{the "Lender™)
of the same date and covering the Property described in the Sacurity Instrument aind located at:
937 WEST WINDSOR, CHICAGO, IL 60649

|Proporty Address]

The Properr; inziudes & unit in, together with an undivided interest in the common clemenis of, a condominium project known
as:  WEST WINDSOR

[Name of Condaminium Project)

(the "Condomintum Prcwesi”). 1f the owners assaciation or other entity which acts for the Condominium Project (the "Owners
Asseciation”) tolds tile 12 nroperty for the benefit or use of its"members or shareholders, the Propenty also inciudes
Borrower's inlcrest in the Gy nais Association and the uses, proceeds and benefits of Borrower's interest, )

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covepuntund agree as follows: o N

A, Condominium Obligaticns, Rorrower shall perform all of Borrower's obligations urder the Condominium
Project’s Constituent Cocuments. The ' Cornstituent Documents® are the: (i) Declarstion or any other docuiment which creates
the Condominium Project; é'n) by-lawz: (i3 code of regulations; and éw) other eguivalent documents, Borrower shall
promptg pafr. when due, all dues and assessmonts unposed pursuant 1o the Constituent Documenis.

. Hazard Insurance, So long as th; Cwrers Association maintains, with 8 Einerally &:CC“IO(! insurance carficr, a
"master” or “blanket” poiicy on the Condominicm Project which is satisfactory 10 Lender and which provides insurance
coverage in the amaunts, for the periods, end aganst 12 hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then: o

) (i) Lender waives the provision in Uniforr Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Propert .upd ) . )
_ (i) Barrower's obligation under Uniform Coovins 5 10 mainwin hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provides] by the Owners Association policy.
Borrower shall ch Lender pmm?t natice of any lapse in reouirsd hazard insurance coverage. )
{n the cvent of a distribution of hazard insurance proceeds inlieu of restaration or rngmr folfowing a loss o the
Property, whether to the unit or to common ¢lemerts, any procecds payatic 1o Borrower are hereby assigned and shall be paid
to Lender for cpplication o the suins secured by the ﬂecurity Instrument, with pny excess paid to Borrower.
_C. Public Liadbility Insurance, Barrower shall ke such actions ps may be reasonable to insure that the Owners
Association maintains a pabtic liability insurance policy accepiable in form, anount, and extent of coverage w Lender, )

D. Condemnation. The procceds of any award or claim for es, dirert or consequential, payable to Borrower in
connection with any condemnation or other 1aking of all or any part of the Prope: éy.(whcl.hcr of the unit or of the common
elements, or for anteconveyance in liew of condemnation, are herchy assigned and sia'l be paid to Lender, Such proceeds
shall be apihed by {.ender to the sums secured by the Security Instrument as provided iz Uniform Covenant 10, ,

E. Lender's Prior Congent. Borrower shall nol, except after notce 10 Lender ang with Lender's prior writien
consent, either pertition vr subdivide the Froperty or consentto: _ o

) (i) The abandonment or termination of the Condominium Projct, except for spsndonment or termination { /)
required é)y law in the case of substantia} destruction by fire or other casualty or in the casc of 4 Zak‘ng by condemnation ory 4
eminent damain;

Lende {i1) any amendment to any provision of the Constituent Documents if the provision is for e express benefit of &3

nder; wd
giiig termination of professional management and assumption of scif-management of the Owners Association; or "
iv) any action which would have the effect of rendering the public lishility insurance coverage maintained by )
the Owners Assoctation ubaceeptable W Lender. . .

F. Remedies. If Borrower does not pay condominium ducs and assessments when due, then Lender may pay them, -
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security™>*
Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the date of
dishursement ai the Noie rate and shall be paysble, with interest, upon notice from Lender 1o Borrawsr requesting payment.
-SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

{Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

Borrower -Rorruwer

MULTISTATE CONDOMINSUM RIDER - Sirgle Pamily -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 /9%

iTEM 18230L0 (9112) Dresr Lakas Bus!ness Farme, Ine, .h Orgder Call. 1-800-530-0307 (3 FAX &18-708-1134
MFCD2061-06/55 591857426




 UNOFEICIAL COPY |

NG 41 (28 |

e
LW S




