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MORTGAGE, SECURITY AGREEMENT
ZND ASSIGNMENT OF RENTS

THIS MORTGAGE SECURES A NOTE WHICH CONTAINE PROVISIONS ALLOWING
FOR CHANGES IN PORROWER'S INTEREST RATE, FREQUENCY AND AMOUNT OF
PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE ADVANCES). AT
LENDER'S OPTION THE SECURED NUTE MAY BE RENEWED OR RENEGOTIATED.

NOTICE: THE PROMISSORY NOTE SECUPSD BY THIS MORTGAGE WILL BE DUE
IN FULL ON NOVEMBER 16, 2026.

——

THIS MORTGAGE, SECURITY AGREEMENT AND ASSIGNMENT OF RENTS (“'Seourity
Instrument’’), is made on the 30TH day of QCTOBFR, 19986,

3

Tne Mortgsgor is MOSTAFA M. FATMA MAKSY, HUSBAND AND WIFE
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{"Borrower’). The Security Instrument is given to WORLD SAVINGS, {TS SUCCESSORS AND/OR
ASSIGNEES, 'Lender”} organized under the laws of the United States of Amsrica
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WITNESSETH

WHEREAS, Borrower has agreed to sell, assign, transfer and convey unto Lender the
“‘Pramises” (as hereinafter defined) and to make and daliver unto Lender the Note [as
hereinafter defined), this Security Instrument, and certain Uniform Commercial Code Financing
Statements, as more particularly provided in paragraph 25 hersof ithis Security instrument, the
aforesaid financing statements, and any and all other documents, instrumants and agraerments
given as sacurity for, or in connection with, the Note are sometimes hersinafter referred to
collectively as the "Security Documents”); and

WHEREAS, concurrently with the execution and delivery hereof, Borrower has made
and deliveres to Lender & Secured Promissory Note ("Note'), dated of even dats herswith, in
the originai principal amount of TWO HUNDRED EIGHT THOUSAND AND 00/100 * * *
" % BN % RN
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. The maximum aggregate principal sum secured by this Mortgage is
$238,200.00 ; and

w» % R N W 4w

WHEREAS, all acts snd proceedings required by iaw necessary to make the Nota and
this Security instrument the rzlid, binding, and lega! obligations of Borrower and all acts and
procesdings required by law to Constitute this Security instrument a valid and binding Security
Instrument and gecurity interast. o7 Tirst and paramount priority, as security for the Note and
for the performance of tne undertakings expressed hersin and in the Note have been done
and tsken, and tha execution and' calivery by Borrower of the Note and this Security
instrument have been in all respects duwv. s.horized,;

NQW, THEREFORE, THIS SECUNITY) INSTRUMENT WITNESSETH;

GRANTING CLAUSE

That, in order to secure the payment of the princoai, ntersst, advances, and other
amounts payeble under the Note and the payment of any «97d, 8l other indebtedness of
Borrowsr to Lender, of whatever nature, whather direct, indireci, % contingent, whether joint
or several, whethar incurred heretofore, herewith, or hareafur,  and to securs the
performance and cbservance by Borrowar of each and every term, covunant, agreement, and
condition cortained herein and in the Note, and all other agreements betvesn Borrower and
Lender, whether now or at any time heresftsr existing, and for other oue3 and vahueble
consideration, the raceipt and sufficiancy of which sre hereby acknowledger hy Borrowaer,
Borrewer dces hereby grant, bargein, sell, assign, alian, release, ramise, transfar, mortgage,
convey, and pledge unto Lander a first security intarast in, and warrant and confirm unto
Lender, its successors and assigns, forever, ail right, title, interest of Borrower now or &t any
time hereafter existing in and to all and singular the following described properties (herein
collactively referrad to as the "Premises’), to-wit

{A)  The real property which is listed, described, end set forth on EXHIBIT A attached
herato and hereby incorporated herein (which reas! property, together with anv and all
esgements, rights-of-way, licenses, privileges, and appurtenances thereto and any and all other
resi property which may at any time hersafter be convevad by Borrower to Lender as
security for the Note, is hereinafter referred to as tha "Land");
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B} Al highways, roads. strests, alleys, and other public rights-of-way and
thoroughfares, bordering on or adjacent to the Land, together with all right, title, and interast
of Borrower to the real property lying within said highways, roads, streets, alleys, and other
e rights—of-way end thoroughfares, and ail heretofore or hersafter vacated highways.
rosds, strests, aileys, and public rights~of-way and thoroughferes, and all strips snd gores
adjoining or within the Land or any part thersof;

(C} Al buildings, structures, improvements, railrcad spurs, tracks snd sidings, plants,
works, and fixtures now cr at any tima hereafter located on any portion of the Land, and al
extensions, additions, bettermants, substitutions, and replscements thereof;

D) Al fixtures, furniture, furnishings, equipment, machinery, appliances, apparstus, and
othar property of svery kind and description now or at any time hereafter instaiied or iocsted
on or used cr uzebla in connection with the Land or the buildings and improvements situsted
thereon. including nut not limited to, all lighting, hesting, coocling, ventilating, air—conditioning,
humiditying, dehuruiciiving, plumbing, sprinkiing, incinerating, refrigerating, air—cooling, (ifting,
fire extinguishing, clszaing, communicating, security, survaillance, computsr, telephone and
slectrical systems, and ‘ne machinery, appllances, fixtures, and equipment pertaining thersto, all
switchboards, engines, wiotore. tanks, pumps, floor coverings, carpsting, partitions, conduits,
ducts, compressors, elevatcre, ~ascalators, accessories, draperies, biinds and other window
coverings, and the machinery, apsiances, fixturas, and equipment pertaining thersto, all of
which fixturas, furnishings, furidwre, equipment, machinery, applisnces, apparatus, snd other
property, whether or not now or harrafter permanently affixed to the Land, shall he desmed
to be part of the Land It is the expras. intention of Borrower that all property of the kind
end cheracter described in this subparagraph (D) that Borrower now owns, and all of such
property that it may hereafter acquire, shall )@ ¢ubject to the lien and security interast of this
Security Instrument with like affect as if now uwned by Borrower and as If covered and
conveyad hereby by specific and apt descriptions;

€] Al rights, privileges, permits, licenses, -assements, consents, tenements,
hereditameonts, and sppurtenances now oOr at any time hereaniar belonging to or in any way
sppertaining to all or any part of the Lend and sny propsrh’ or interests subject to this
Security Instrument; all right, titls, and interest of Borrower in (. reversions and remainders in
cr to all or any part of the Land end other proparty and intersst. subject to this Security
Instrument, and all avails, rents, income, issues, profits, royaities, and revenues derived from
or belonging to all or any part of the Land and other property and nlerests subject to this
Sscurity ingtrument,

{F} Any and ail real property and other property that may, from timg (o time after
the execution of this Security Instrument, by dslivery or by writing of any wind, for the
purposes hersof, bs conveyed, mortgagsd, pledged, assigned, or transferred to Lender by
Borrower or by any ona or more persons or entities on Borrower's behalf or with its
coneant &8 and for additional security for the payment of the Note;

{G} Any and all procesds of the conversion, wheather voluntary or involuntary, of ail
Or any pert of the Land and other property and interssts subject to this Security Instrument
into cash or liquidsted claims, including, by way of illustration and not limitation, all proceeds
of insursnce and all awards and payments, including interast theraen, which may be made with
respect to all or any part of the Land or othar property end interests subject to this Security
Instrument, or any ostate or easement therein, as a resuft of any damage to or destruction
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of all or any part of the Lend snd other property and interests subject to this Security
nstrumant, the exercise of the right or power of condemnation or eminent domain, the
closing of, or the alteration of the grade of, any highway, rosd, street, allay or other pubiic
right-cf-way or thoroughfare on or adjoining all or any par’ of the Land and other proparty
and interests subject to this Sacurity Instrumaent, or sny other injury to or decraase in the
value of all or any part of the Land or other property and interests subject to this Security
instrument, to the extent of all amounts which may be secured by this Security instrument,
which proceeds, awards, snd payments are hereby assigned to Lender, which is hereby
suthorized to coliect and receive such proceeds, awards, and payments, and to give receipts
and acquittances therefor and to aspply the ssme or any part thereof toward the payment of
indabtedness secured hereby; and Borrower hereby agrees, upon request, to make, exacute,
and deilver any and all assignments and other instruments as are necessary for the purpose of
sssigning ssid proceeds, awards, and payments to Lender, free, cleer and discharged of any
#nhd all enciinbrances of any kind or nature, whatsoever; and

{H) All <re' and writien lsases, subleases, and other agreements, and all amendments,
modifications, supp'aments, renewals, and extensions thereof, and all rights under the
foregoing for use =wrid. occupancy of all or any part of the Land and other property and
interests subject to this aacurity Instrument (the “Leases’) and all avaiis, rents, issues, income,
profits, royalties end reve-ues of the Land and said other property and interests; the-property
described in this clause beiny Feraby pledged primarily and on & parity with the Land, and not
sacondarily;

TO HAVE AND TO HOLD forpver all the Premises hereby conveyad, assigned, and
otherwise pledged and transferred, «r irtended or entited so to be, unto Lender, its
successors and assigns; without limitatiori of the foregoing, Borrower hereby furthar grants
unto the Lender, pursuant to the provisions ot the Uniform Commercial Code as in effsct in
the State of illinois, a security interest (as mcre-fully described in paragraph 25 hereinbelow)
in sl of the above-described property, which proverty includes, but is not limitsd to, goods
which are or are to become fixtures;

Borrower HEREBY REFRESENTS AND WARRANIS 7O AND COVENANTS WITH Lender,
its successors and assigns, that

(1) Borrrower has good end indefaasible fee simple til'e in and to the Premises,
free and clear of any and ali liens, charges, security in*arasts, and encumbrances
whataver, except the liens, antumbrances and other matwers, if shy, set forth on
EXHIBIT B8 attached hereto and hereby incorporstsy kargin  ("Permitted
Encumbrances”);

{2} Borrower has the right, capacity, full power and due and iewful authority
to execute and deliver to Lender the Noto, this Sacurity Instrument, siv. the othar
Security Documents;

i3] Borrower has taken all action necessary to mske the Nots, this Security
Instrument, and the other Socurity Documents the valid, binding, and legal
obligations of Borrower; and

(4} The liens and security interests created by sasny one or more of this
Security Ingtrument and the cther Sacurity Documents are and will be kept a first
and paramount priority lisn and security interest upcn the Premises, and Borrower
will forever warrant and defend the same to Lender, its successors and/or
assigness, against any and all claims and demands whatscever;
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PROVIDED ALWAYS and upon the express condition that, if all of the principal and
interast and ail other amounts due and payable under and pursuant to the Note shall be paid
and chacharged in accordance with the terms and conditions therein contained, and if all other
agreements and obligations of Borrower under the Note, this Security Instrumeni, the other
Security Documents and all other agresments between Borrower and Lender, whether now or
at any time hereafter existing, shall be discharged in accordance with the terms and conditions
tiiersin and herein exprsssed, then these pressnts shall becomn void; otharwige this Security
Instrumeant to remain in full force and effect

THIS SECURITY INSTRUMENT FURTHER WITNESSETH:

. Porrower has covenariiad and agreed and does hereby covenant and agres with
Lender, its s.ciassors and assigns, as follows, to-wit

1. Payicero of Principal, Intsrest, snd Other Amounts. Borrower shall promptly pay
when dus the principz!, interast, advances, and all other amounts which may be due and
payable under and pursuant to the Note, this Security Instrumani, the other Security
Documents and all other “agreements between Borrower and Lendar, whether now or at sny
time hereafter axisting

2. Application of Paymsnts. Unless applicable law provides otherwise, all payments
raceived by Lender under the Note _r-this Security Instrument shall be apolied by tender in
the foliowing order of priority: first, fur the payment of any Property Charges as defined in
paragraph B hereof, whather such payinen*-is to be made to Lender or directly to the
govarnmental antity or vandor entitied to suth payment; sscond, for the roimbursement of any
sdvences, expenditures or other expenses, irch.ding, without limitation. attorneys fees and
court costs, incurred by Lender and which «re” secured hereby, whether voluntarily or
involuntarily made, together with any interest thereon: *hird. in the inverse order of maturity,
for interest, late charges, sivd default rate interest pavakle under the Note;, fourth, for any
principal due and paysble under the Note; and fifth, for any-cther sums evidenced by any one
or more of the Note and the other Security Documents ind secured by this Security
instrument, together with interest theraon, in such order as Leniar may determine.

3.  Masintenance, Repair, snd Restoration of improvements, Fayment of Prior Liens,
Etc.. Borrower shall (a) promptly repair, restore or rebuild any buildings or improvemsnts now
or hereaftar on the Premises that may become damaged or be destrovad (bl keep the
Premises in good condition and repair, without waste, and free from mechanics' liens and
other liena, clalms, claims of lien, and other encumbrances of any kind; (¢} pay when due any
indebtadness which may be secured by a lien or charge on the Premises, ana vpon raduest
exhibit to Lender satisfactory evidence of the discharge of such liens and charges; {d)
complets within & reasongble time any and afl building and improvements now or at any time
in process of eraction, repair, rastoration, or renovation upan the Premises; (8} comply with
sil requiremeants of lew, municipal ordinances and restrictions of record with respect to the
Pramises and the use thergof: (f) cause, make, suffer, or permit no materiel alterations in or
¢f the Premises, including, without iimitation, alterations, additions to, demoalition, or removal of
any of the improvements, apparatus, fixtures, or equipment, now or hereafter located upon
said Premises, axcept ss required by law or municipal ordinance or as sxpressly pemitted
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otherwise in this Security Instrument; (g) cause, make, suffer, or permit no change in the
general nature of the occupancy or use of the Premises, without Lender's express written
consent; (h} initiste or acquiesce in no reclassification of the zoning aspplicable to the Premises,
without Lender's express written consent; i) pay each item of indebtedness secured by tnis
Security ingtrument when due according to the tarms hereof or of the Note; (jl csuse, make,
suffer, or permit no untewful use of or nuisanca to exist upon the Premises; k) not diminish
or impair the value of the Premisas or the security intended to be effected by virtue of this
Security instrument by any act or omission to act; (! appear in and defend any legal
procesding thet Lendar bseiieves, at its sole and unfettered discretion, affects its security
hereunder, and pay all costs, expenses and attorneys' fees incurred or paid by Lender in any
proceading in which Lender may participate in any capacity by reason of the Note, this
Security Instrument, the other Security Documents, and the interests in the Premises granted
hershy; im) rot cause, make, suffer, or permit, without Lender's express prior written consent,
which corgerc may be withheld at Lender's sole and unfettered discretion, (i) any sam,
sssignment, cr other transfer of any right, title or interast in and to ell or any part of the
improvements, soraratus, fixtures or equipment which may be found in or upon the Premises,
(i) any change in Uw nature or character of the operation of the Premises which will increase
the intensity of the uca therecf. or (il any change or alteration of the extsrior and interior
structural arrangement, including, but not limited to, any walls, rooms, and hallways situated in
Oronthﬁpramises. . - P - P P e

4. Sale_or Transfer ol Premises or Interest Therein. Borrower agrees and
understands that it shall const'ute an immediste Event of Defaull under this Security
Ingtrument and the Note, entitling Lenrder to resort to and exercise any remadies available to
the Lender pursuant to any one or more or this Security instrument, the Note and any one or
more of the other Security Documents or applicable law, if any one or more of the following
shall occur: if (8} Borrowar or any one or tioru of the tenants-in-common, joint tenants, or
other persons comprising or hoiding a benericie) interest in Borrower sells, enters into a
contract of sale, corveys, alienates, or encumbars the Premises or any portion thereof, any
beneficial interest therein or eny fractional undiviced ‘nterast therein, or suffers Borrower's
tile or any equitable or beneficial interest therein ic” ke divested or encumbered, whather
voluntarily or involuntarily, or leases with an option s saell_or changes or permits to be
changed the chwracter or use of the Premises, or drills or (axtrants or enters into a lease for
the drilfing for or extracting of oil, ges or other hydrocsrbor. substances or any minersl of
any kind or cheracter on the Premises: (b) Borrower or eny oiw.or more of the persons
comprising or holding a beneficial interest in Borrower is a partnersi:iz and the interest of any
genaeral partner (or the intarest of any general partner in a partnersh’c, that is a partner) is
arsigned or trensferred; (c) Borrower or any one or mora of the perecns comprising or
hoiding 2 beneficial interest in Borrower is a partnership and more than ‘twenty-five percent
{26%) of the corporate stock of any corporstion that is a8 general partnsr ttarecf is sold,
transferred or assigned; (¢i Borrower or any ans or more of the persons. romprising or
holding 8 benaficial interest in Borrowar is a corporation and more than twenty-flvd percent
{25%) of the corporate stock thersof is sold, transferred or assigned; {e) Borrower consists
of several persons or entities holdiny fractional undivided interasts in the Premises and there
is a cumuiative change in ownership with respect to more than & 25% fractionsl undivided
interest in the Premises; {f} any lisn, security interest, or other encumbrance, other than the
lien of this Sscurity Instrument and the other Security Documents, liens for real estate taxes
and assessments not yet due and payable, and Permitted Encumbrences, attaches to the
Pramigses or the beneficia! interast in the Premises; or (g) any one or mere of (i articles of
agreement for desd, (i} other instaliment contract for deed, title or beneficial interest, f(iii) land
contract. or (ivi any other written or oral agreement for the sele or other transfer of ali or
any part of the Premises ara entered into.
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Borrower and any successor who acquires any record intersst in the Pramises agrees
to notity Lender promptly in writing of any transaction or event described in clauses [a)
through {g) above.

5 Payment of Taxes. Borrower shall pay when due and before any penalty or
interest attaches all general rsal esiate taxes, special real estate taxas, special assessments,
and other charges against the Premises, and shall upon written raquest. furnish tc Lender
duplicate receipts therefor. To prevent default hereunder, Borrower shall pay In full under
protest, in the manner provided by statute, any real estate tax or special assessment that
Borrower may desire o contest

6. Insurance, Borrower shall, at its sole cost and expense, maintain in full force and
offect tha following:

LY

i ingurance covering the Premises and insuring sgeinst loss or damage by fire,
lightning, windsiorm, hail, explosion, riot, rict attending 2 strike, sprinkier leakage, civil
commotion, darwye from gircraft and vehicles, burglery or robbery, collepse of building, sonic
boom, watar astege and smoke damsage, and loss or damage from such hazards as are
presently included ir sor-called "Extanded Coverage” hazard or casuaity insurance policies and
against vandafism end mulicious mischief and against such other insurable hazards as, under
good insurance praclices, from time to time, sre insured against for improvements of like
character in the area of tha P smises. The amount of such insurance shell be from time to
time not less than the full replaceent cost frem time to time of the buildings, improvements,
furniture, furnighings, fixtures, eauipment and other items (whether personaity or fixtures)
included in the Premises, or the ‘ol mortgaged indebtedness secursd by the Premises,
whichever is less. Full replacement cout. 2 used herein, means, with raspect to said buildings
snd improvements, the cost of replacing the buildings and improvements, without regard to
deduction for depraciation, exclusive of ths cost of sxcavations, foundations end footings
below the lowast bassment floor, and mesns, with respect to said furniture, furnishings,
fixtures, equipment and other items, the cost ot ceslacing same. Esch policy or policies shall
vontain a replecement cost endorsement and such other endorsemants sufficient to prevent
Borrowsr and Lender from becoming co-insurers wiiniy the terms of sucn insurgnce with
respect to such improvements;

{B) comprehersive general liabllity insurance coveriry Borrower and each person,
corporation, pertnership, joint ventura or ather entity having an interest therain against alt
lisbility for personal injury or property damage, in an amount not Gt ary time lass than ninsty
percant {(30%} of the fair market value of the Pramises;

{C) business interruption, loss of income and rental interrupticn. irsurance against
loss of income resulting from any hazard covered under the insurance raquirer pursuant to
parsgraphs 6lA} and 6(B) sbove, in an smount sufficient to avoid any co-insurancs penalty but,
in any avent, in an amount not less than the amount of rental and other ravenue lwcgeted to
be derivad from the Promises during the twelve (12} month period of oparstions aftar its
purchase or renswal;

) if any building improvement is situatsd on the Premises in an area now or
subsequently designated as having special fiood hazards, as defined by the Flood Disester
Protection Act of 1973, as amended from time to tima, or another ficod prona szres, flood
insurance in an emount equal to the lesser of the full repiacement cost of the buildings and
improvsmeants or the maximum amount of flood insurance avsilable;
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(€ such boiler and machinery insurence as Lender may reasonably raquire; and

{F) such other insurance on the Premises or any replacements or substitutions
thereof, or additions thersto, and in such amounts as may from time to time be required by
Lender, against other insurable hazards or casualties which at the time are commonly insured
against in the case of properiy similarly situated, with due regard being given to the height
and type of buildings, their construction, location, vae and occupancy, or any replacements or
subgtitutions therefor or additions thareto.

All such insurance shall be subject to the sapprovai of Lender as to insurance
companies, amounts, content and forms of policies, end expiration dates and all insurance
companies rhall have af least a Policyholdar's Rating of "A" and a Financial Size Rating of "XII
in the cur,en! edition of Best's Insurance Reports.

Borrowe: Jutther agrees that Borrower will deliver to Lender true, correct and
complets copiss of ssch such insurance poiicy and origingl certificates evidencing such
insurance and eny adciucnal insurance which shall be taken out upon all or any part of the
Premises and receipts cvidencing the payment of &l premiums on or before thirty (30) days
prior to the effective da's cf such policies and each and every renewal thereof, and
Borrowar shall deliver certificatesevidencing renswals of all such policies of insurance to
Lender on or bafore thirty (30) Jays prior to the expiry of any such insurance, excaept to the
extent provision for the pavment «f insurance premiums is made therefor pursuant to
paragraph 9 of this Security Instrumwirt In the event of any defauit by Borrowsr in
performing the foragoing insurance requiraments, Lender may procure such insurance, pay the
premiums thereon, and charge back to Borrcwer the cost thereof as provided herein

Without limiting the discretion of Lender win respect to required endorsements to
insursnce policies, Borrower further agress that all such policies shall provide that proceeds
thereunder will be payable to Lender pursuant to a stendard Security Instrument loss clause in
faver of Lendar, which shall be attached to or otherwisa mads » part of the applicable policy.
Each such policy shall further contaein a “sevarability of wierast’ clause or endorsement
praciuding the insurar from denying any cleim thersunder by Lender bnocause of the knowladge
or conduct of Borrower or any other person or antity. Borrower {urihar agrees that all such
insursnce policies shall provide for the payment of all costs and expenyus incurred by Lender
in the event any claim under such policies is contested and for at isast thirty (30) days' prior
written notice to Lender prior to any amendment, modification, cancellation. e termination of
any such policy. In the event of foraclosure of this Security Instrument, or ot er transfer of
titta to the Premisas in extinguishment in whole or in part of the indebtedness srcured by this
Security Instrument. all right, titis, and interest of Borrower in and to such ponci then in
forca concerning the Pramises, and all proceeds payable thsreunder, shall theraupon vest in
the purchaser at a foreciosurs sals pursuant to said foreclosure, or in the Premises, or in any
other transferee in the event of any other form of transfer of title. If any act or occurrence
of any kind or nature (including, without limitation, any casualty on which insurance was not
obtaired or obtainabie) shall result in damage to or loss or destruction of the Premises,
Borrower shall give immsdiate notice thereof to the appropriate insurer and to Lender and,
uniess otharwiss so instructed by Lender, shall promptly, &t Borrower's sole cost and
axpenss, restors, repair, regiovze and rebuild the Premisas as nearly as possible to its value,
condition and character immadiately prior 1o such damage, lods or destruction in accordance
with plans and specifications submitted to and approved by Lender.
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7. Adjustment of Losssa with Insurer and Appliastion of Prosesds of insurance.
In the event that all or any part of the Premises covered by such insurance is destroyed or
damaged by fire. explosion, windstorm, hail or by sny other casualty against which insurance
shall have been required hereunder: (8} Lender may, but shall not be obiigated to, make prcof
of loss if not made promptiy by Borrawer; ond fb) mach insurance company concerned is
hereby authorized and directed to make payment for such loss diractly to Lender instead of
to Borrower, and Lender is hereby made and eppointed tho attorney-in-fact for Dorrower,
which appointment is coupled with the interest herein granted and which appointment shail be
irrevocable uniass and until tha full payment is made of &l amounts due and owing under the
Note, this Security Instrument. and the other Security Documents, to make any proof of loss,
to adjust and compromise any claim under any insurance policy relating to said dastruction or
damage, to commence, appear in, and prosecute any judicial, administrative, arbitration, or
othe proceading relating to seid insurance claim, and to collect and receive any and ail
proceeds ..f said insurance. Borrower agrees to sign, upon demand by Lender, all receipts,
vouchers, anr! raieesss required by the said insurance companies.

Lender crsl! have the right to apply the insurance procesds as follows: first, to
reimburse Lender for - costs and expenses, including, without limitstion, attorneys' fees and
gourt costs, incurred i connaection with the collection of such proceeds; and second, the
remiinder of ssid procsads shall by Bppliad o restore” the Premises, as nearty-as possible, to
its vaive, condition, and creructor immediately prior to its damage or destruction, or such
other condition as Lender may, 8*-its sols and unfettered discretion, approve; and third, any
balance of such procesds remaining to be applied to the outstanding principal balence of the
Note. Any reduction in such principal occurring as a resuit of tha application of the casusity
insurance procesds shall be at par. (In 7oy event, the unpaid portion of the indebtedness
secured by this Mortgage shall remain it full forcs and effect and Borrowsr shall not be
excused from the payment thersof and arny reduction in the indehbtednasa securad hereby
resulting from Lender's application of any suc’ payment will take affect only when Lender
actually receéives and applies such payment

Anything eisa in the immedistely preceding parejraph to the contrary notwithstanding, if
M Borrower, or its tenant. is obligated ta restors ‘or replace the damaged or destroyed
buildings or improvements under the terms of any one or.inore Leases, [i} such damage or
destruction does not result in cancallation or termingtion of s7id Leases, (i) the insurers do
not deny lishility as to the insureds, and (iv) ssid procesds pii any additional amounts made
availabls by Borrower or its tenant are, in Lender's reasonable juugrient, sufficient to restore
or replace the demaged or destroyed buildings or improvemernts, said proceeds, after
raimbursing Lender therefrom for expenses incurred by Lender in the zollection thereof, shall
be usad to reimburse Borrower for the cost of rebuilding or restoration of huildings and
improvemaents on ths Premises. Thy buildings and improvements shall be su-raucwraed or rebuilt,
as nearly as possible, to their value, condition, and charecter immediately prior 't their damage
or destruction, or such other condition as Lender may, at its sole and unfettered discretion,

approve.

in the event Borrower is entitied to reimbursement out of any insurance proceeds,
such proceads shall be made available, from time to time, upon Lender being furnished with
satisfactory evidence of the estimated cost of complation thereof and with such architect's
certificates, waivers of lien, contractors' sworn statements and other evidence of cost and of
payments as Lender may reasonably require and spprove. No payment made prior to ths final
compleiion of the work shall exceed ninety percent (90%) of the value of the work
performed, from time to time. and at all times ths unosbursed balance of said proceeds
remaining in the hands of Lender shall be st least sufficient to pay for the cost of completion
of the work fres and clear of liens.
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Anything else in this paragraph 7 to the contrary notwithstanding, in the case of ioss
sfter foreclosure proceedings have been instituted, the proceeds of any such insurance policy
or policies shall be used to pay the amount due in accordance with any decres of foreciosure
that may be entered in any such procesdings, and the balance, if any, shal! be paid to the
owner of the equity of redemption, if he, she, or it shall then be entitied to the same, or as
the court may direct In case ~f the foraclosure of this Security Instrument, the court in its
decraes may provide that Lender's clause attached to each of said insurance policies may be
cancelled and that the decree creditor may cause a new loss clause to be attached to each of
said policias making the loss thereunder paysble to said creditor, and any such foreclosure
decree may further provide, that in case of ona or more redemptions under said decres,
pursuant to the statute in such case made snd provided, then and in every such cass, sach
successive redemptor may cause the preceding loss clouse attached to each insurance policy
to be canceind and a new (oss clause to be sttached thereto, making the loss thereunder
payable to such successiva redemptor, in the event of foraclosure sels, Lender is hereby
authorized, but ot obligated, without the consent of Borrower, to assign any and all insurance
policias to the purchaser st the sale, or to take such other steps as Lender may deem
advisable, to causs (70 interast of said purchaser to be protected by any one or more of
aeid insurance policies.

8. Tux_and [nsursrce Neposits. The real astate taxes, assessments, and insurance
premiums that Borrower is ruquired to pay pursugnt to paragraphs © and € above are
sometimes hersinaftar referred to ccllactively as the "Froperty Charges.” Notwithstanding said
payment requiraments, if an Eveni of Default under this Security Instrument shall occur,
Lender, ar its sole and unfeitared discietion, and whether ar not said Event of Dafault shall
continue to exist, be cured, or be weaiied, may raquirs Borrower tc pay, and Borrower
hergby agrees to pay, to lLender, in aduilion o paying the principal, interest, advances, and
other amounts providad for in the Note, ‘his Security Instrument, and the other Security
Documents, aither in a lump sum or in monthly pavments, amcunts sufficient to aliow Lender

to pay the Property Charges, and each of them, s! least thirty (30) days in advance of the
due dats theraof.

If at any tima, tha amount of the Property Charges, ~i-any of them, have been or are
to be increased, angd if the lump sum deposit or monthly Jdeposits (if continued at the same
rate) then being made by Borrower and held by Lender for this purpose would not maks up 8
fund sufficient, in the reasonable opinion of Lender, to pay the Froparty Charges, or anhy of
thein, thirty [30) days prior to the due dste thereof, said raserve or _monthly deposits shafi
thersupon be increased, end Borrower shall, upon demand by Lender, \nmediatsly daposit with
Lender such additions! sums as are determined by Lender so that the reserves or the moneys
then on hand for the payment of said items plus the increased monthly gavinants and such
sdditional sumns demsnded shall be sufficiant so that Lender shall have received from Borrower
adequste amounts to pay said itams &t least thirty (30) days before the same ‘bernmas duse
and paysble. For the purpose of datermining whether Lender has on hand sufficitni reserves
or moneys to L8y any particular item at least thirty (30) days prior to the due date tharafor,
the reserves, deposit or dJdeposits for each item shall be treated separately, it being the
intention that Lender shall not be obligated to use reserves or moneys depositad for the
payment of an item not yet due and payable, for the payment of an item that is due and
payshle.

Notwithstanding the foregoing, it is undarstood and agreed {a) that the deposit or

deposits provided for hereunder will be deposited with and held by Lender in a single
non-interest bedring sccount and (b} that Lender, at its sold and unfettared option, may, if

PLI73 {01.23.96/1-98] Q72N




UNOFFICIAL COPY




0002038378

Borrower faiis to make any deposit required hereunder, use the reserves, depcsit or deposits
established for one item for the payment of another item then due and paysble. All such
deposits shall be held in escrow by Lender and shall ba applied by Lender to the payment of
the Property Charges, or any of tham, when the ssme bacome due and psyable. Failure by
Borrowar to pay any of the aforesaid monthly deposits, which failure continues for ten [10)
deys after said deposits are due or failure to pay any of the aforasaid additional deposits
which failure continues for five (5) days after demand therefor is made by Lander, shell be an
Event of Dafault under the Note, this Security instrument, and the other Security Documents,
in which event all remedies under the Note, this Security Instrument and the other Security
Documents may bs immediately exercised by Lender and, further, all moneys on hand in the
reservé or deposit furd may, at the sole and unfettered option of Lender, be applied in
reduction of the indehbtadnsss under the Note.

if tw.funds so deposited exceed the amount required to pay the Property Charges,
the excess shall-be applied ageainst subsequent deposits to be made by Borrower. In order to
more fully protest-the security of this Security Instrument and to provide security to Lender
for the payment of the Property Charges or any of thern, Borrower agrees that Lender may,
at its sole and unfuttered discretion, at any time, pay the Property Charges or any of them,
provided that Lender shall give notice to Borrower of any such payment within ten (10) days
following the making of such payment Such payments.shell be added to the outstanding
principal balsnce of the Mota-and shall earn interest at the effective rate of interest
established under the terms cf thz Note Borrower further agrees that Lender shall not be
required to make payments for \vhich insufficient furds are on deposit with Lender, and that
nothing herein contained shall be ccnsirued as requiring Lender to advance other moneys for
such purpose.

Upon an assignment of this Security tistrument, Lander shall have the right to pay over
the balance of such deposits in its possessioi ‘o) the assignes, snd Lender shali thersupon be
completely released from any and eii ligbility witiv respact to such deposits and Borrower shall
look solely to the assigree or transferea with reuract thersto. This provision shall spply to
every transfer of such <eposits to a new or subsequun: assignee. Upon full payment of the
indebtedness under the Nots, or Security Instrument, an’ the other Security Documents lor at
any prior time, at the sole and unfettered discretion of the thaon holder of the Note and this
Security Instrument], the balance of the deposit or deposivs in Lender's possassion may ba
paid over to the record owner of the Pramises at the time of rsaid payment, and no other
party shall have any right or claim thersto in any svent.

9. Lender's Interest in and Use of Deposite. If an Event of Dsafault shell occur
under this Security instrument or the Note, Lender may. at its sole and unfettered option,
without being required to du so, apply any moneys at the time on deposit. pursuant to
paragraph 8 hersof, as eny one or more of the same may be applicap’s.~on any of
Borrower's obligations hersin or in the Note contained, in such order and mantar 38 Lender
may, st its sole and unfettered discrstion, elect Such deposits are hereby pledged as
additional security for the indebtedness and other covenants and obligations secured hersby,
and shall be held by Lender to be irrevocably applied by Lender for the purposes specified in
this Security Instrument and shall not be subjact to the direction or control of Borrower;
provided, however, that Lander shall not be liasble for any failure of Lender to apply any funds
held by Lender to the payment of the Property Charges, or any of them, uniess Borrower,
while not in default hersunder, shall have requested Lender in writing not lass then thirty {30}
days prior to the due date therafor to make application to the payment of a particular
Property Charge of thet portion of said funds deposited in respect of said particular Property
Chargse, which applicstion shall be accompanied by the bills for said Property Charge.
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10. Lender's Right to Aot. If Borrower fails to perform any covsnant or agreement
contained in any one or more of the Note, this Security Instrument and the other Security
Documents, or to pay any claim, lien or encumbrance which shell be a prior lien to the lien of
this Security Instrument, or to pay, when due, any tax or assessment, or the premium for any
insurance required hereby, or to keep the Premises in repdir, as aforesaid, or shall commit or
permit waste, or if there be commenced any action or proceeding affecting Borrower, the
Premisas or the title thersto, including, by way of illustration and not limitation, any eminent
domsin, ingolvency, code enforcement or proceeding under the Bankruptcy Code of the
United States, then Lender, at its sole and unfettered option, may, but shall not be required to,
make full or partisi payment of eny such claim, lien, encumbrance, tax, assessment or
premium, with right of subrogation thereunder, may purchase, discharge, compromise or settle
any tax lien or other prior lien or title or claim thersof, or redeem from any tax ssle or
forefeiture affecting the Premises or contest any tax or asseassment, may procure such
abstracts v rther evidence of title as it desms necessary, may make such repairs snd take
such steps a¢ i+ deams advisable to prevent or cure such waste, and may appear in any such
action or procasding and retain counsel to advise it with raspect to such matter or to appesr
therein, and také _s:ch action with respact thereto as Lendsr, &t its sola and unfetterad
discrstion, deems adviezhle. and for any of such purposes Lender rnay advance such sums of
money as it, at its sole’ 7nd unfettered discretion, deems necessary. Lender shafi be the sole
judge of the legality, vekuity and priority of any-such claim; lisn, encumbrance, tax, assassment
and premium, and of the aincuri necassary to be paid in satisfaction thereof. Borrowar will
pay to Lender, immadiately and  vithout demand, all sums of money advanced by Lendar
pursuant to this paragrsph 10 ard otherwise in accordance with this Security Instrument, and
any costs or expensas, including, (without limitation, attorneys’ fees and court costs, that
Lander may have incurred or paid in conhestion therewith, and any other moneys advanced by
Lender to protect the Premises and theien hereof, and all such sums shall be added to the
principsi amount of the Ncte and, logether with interest therenn at the effective rate of
interest established under the terms of the Nete, shall be so much additional indebtedness

secured hersby, shall become immedistely due anu payable, without notice or demand and shall
besr interest from and after the time of disburseari st the default interest rate set forth in
the Note.

11. Lendar's Rsliance on Tax and Inaurance fillls, Etc. Lender, in making sny
payment, hereby is authorized: (a) to pay any taxss, assesarents, and insurance premiums
sccording to any bili, statement, or estimate procured from the appropriate public office or
vendor without inquiry into the accuracy of such bill, statement o/ ratimate or into the validity
of any tax, assessment, insurance premiums, sale, forfeiture, tax lier, ¢r title or claim thereof
snd [b) to purchase, discharga, compromise, or settle any other prior-ian. without inquiry as
to the validity or amount of any claim for lien which may be asserted

12. Condemnailon. Borrower hersby assigns, trsnsfers and sets ovzic-unto Lander
the entire proceads of any award or ary claim for damages for any of the Prentisis taken or
dsmagec uncer the power of eminent domain or by condemnation. Lender may elect to apply
the proceeds of the award upon or in reduction of the indebtadness securad heraby, whether
dus or not or to requirs Borrower to restore or rebuild the Premisas or any part therscf
damaged by such taking, in which event the proceeds shall be held by Lander and be used to
reimburse Borrower for the cost of the rebuilding or restoring of bulldings or improvements
on the Premises, in accordance with pians and specifications to be submitted to and approved
by Lender. !f Borrower is obligated to restors or replace the tsken or damaged buildings or
improvements urder the terms of any Lease or Leases reiating to the Premises, and if such
taking does not result in cancellation or termination of such Lease, the award shall be used to
reimburse Borrower for tha cost of the rabuilding or restoring of buildings or improvements
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on ssid Premises, provided Borrower is not then in default under the Note, this Security
instrument, or any other Security Document. in the event Borrower is required or sutharized,
either by Lender's slection as aforesaid or by virtue of any Lease as aforesaid. to rebuild or
restore ail or any part of the Premises, the proceeds of the awserd shall be paid out in the
same manner as is provided in paragraph 6 hereof for the payment of insurance proceeds
towsrd the cost of rebuilding or raestoration. If the amount of such award is insufficient to
cover the cost of rebuilding or restoration, Borrower shall pay 8! costs in excess of the
sward, before baing entitled to reimbursement out ¢f the awerd Any surplus which may
remain out of said award after peyment of such cost of rebuilding or restoration shall, at the
option of Lender, be applied on account of the indsbtedness secured hereby or be paid to
any other party entitled therato.

13. “Effect of Extensions of Time, Ets. From time to time, Lender may, at its sols
and unfetisrcd discretion, without giving notice to or obtaining the consent of Borrower, any
gusrantor of thc Note or any other party lisble or obligated for the payment of any amount
or the parformanca of any covensnt or obligation under any one or more of the Note, this
Sacurity Instrumanl and the other Security Documenits (collactively, “Obligors"), without liability
to Borrower, and riotwithstanding any breach by any of Obligors, extend the time for the
paymant of any indebtudiess or performance of any covenant or obligation secured hereby,
reduce the payments therecnr. ralesse-any one or-more Qbligors, accept a renewal note or
notes therefor, modify the teir's and time of the payment of said indebtedness, release the
Premises or any part thereof from the lien of any one or mora of this Securily Instrument
snd the other Security Document:. take or release other or additional security, consant to the
granting of an aasement on or eniurabrance against the Premises, join in any extension or
subordination agreement, or agree in v.riing to modify the rate of interest or period of
smortization of tha Note or change the ¢mount of the psyments due thareunder. Any actions
taken by Lender pursuant to this paragraph chall not affect the obligations of Obligors, or any
of them, to pay the amounts due under or o porform any obligation required by the Note,
this Security Instrument or any other Security Document, shall not affect the guaranty of any
Obligor for the payment of the indebtedness secured “hereby, and shail not affect the lien or
priority of lien herecf on the Premises, except and oriy to the extent expressly agreed to by
Lander in writing

14. Stamp, Transfer or Revenus Tax. !f, by the icws of the United States of
America, or of any stats or political subdivision thereof having iwricdiction over any one or
more of Borrower, Lender. and the Premises, any tax is due or unccmes due in respect of
the Issuance of the Note or this Security Instrument or the recordution hereof, Borrower
covenants and agreas to pay such tax in the manner redquired by any such iaw, whether or
not the incidence of such tax falls upon Borrower or Lender. Borrower furitar covenants to
hold harmiess arid agrees to indemnify Lender, its administrators, successo:s  and assigns,
against gny liability incurrac by reason of the imposition of any such tax.

16.  Effect of Changes In Laws Regarding Taxstion. In the event of the enactment
after this date of any law of the stats in which the Premises are located deducting from the
value of land for the purpcse of taxation any lien therson, or imposing upon Lender the
payment of the whols or any part of the taxes or assessments or chargas cr liens herein
required to bhe paid by Borrowsr, or changing in any way laws relating to the taxation of
Security Instruments or debts secured by Security Instruments or Lender's inferest in the
Premises, or the manner of collection of taxes, so as to affect this Security instrument or
the indebtedness secured hereby or the holder thereof, then, and in any such event Borrower,
upon demand by Lender shall pay such taxes or assessments, or reimburse the Lender
therafor. provided, however, that if, in the opinion of Lendar, (a} it might ba unlawful to
require Borrower to maka such payment or (b} the making of such payment might result in
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the imposition of interest in excess of the maximum amount permitted by law, then and in
such event, Lender may, at its sole and unfetterad discretion, but shall not be required to,
alact, by notice in writing given to Borrower, to declare all of the indebtedness securad
horiohy to be and hecome due and pavabie sixty (60} days from the dste of giving of such
notice.

16. Covenants of Borrower Regarding Lewses. Borrowar hersby covenants and
sgrees that, until all indebtednass payable under the Note, this Security instrument, and the
other Security Documents have been paid in full, it shail

(A} perform or caused to ke performed in a timely mannar all of its obligations
under each and every one of the Leases;

B} tske ail actions as are reasonably required to enforce the obligations of any
and all otie-parties to any one or more of the Leasas;

{C  sppesr in and defend any and all actions and other legal procasding in
respact of the l.aaces;

DI proviae to Lender, on demand, any and all information relatad in any manner
to the Leases, including vithou: limitation, copies thereof;

E) not, withcat) first obtaining the express prior written approval of Lender,
entar into any Lease or reduce the obligations of any parson or entity under any Lease; and

(F)  not accept prepsyment of any instaliment of rent or any other payment
under any Lease more than one (1) inzoth in advance of the due date thereof.

The failure of Borrower to do any ona or more of the foregoing shall constitute an
Event of Default hereunder and under the N:te, and each other Saecurity Documant

17. Events of Defauit and Acceleration J# Indsbtedness in Cese of Default. Any
one or more of the following occurrences shall corgtoste an “Event of Default” under this
Security Instrument:

{A) the failure of Borrower to make any pzyment of principal, interest,
advancas, or othar payments due under the Note, or of any puyment due in accordance with
tha tarms of this Security Instrument or any of the othar Security Ducuments;

B} Borrower shall file a petition in bankruptcy or becninb the subject of any
voluntary procaeeding under the United States Bankruptcy Code or any othsi Federal or state
bankruptcy, ingolvency, raorganization, receivership, moratorium, or o'her law regarding
creditors’ rights or debtors’ obligations, whether now or hereafter existing, ¢ *ail {0 obtain a
vacstion or stay of any such proceeding filed involuntarily against or in raspec: of Borrower
or of the Premises within thirty (30) days, as hereinafter provided, or file an avewer in any
such involuntary proceeding admitting insolvency or insbility to pay its debts;

{C} Borrower shall be adjudicated a bankrupt, or a trustee, receiver, or similar
officer shaii be appointad for Borrower ar for its property or the major part thereof or the
Pramises in any involuntary proceeding, or any court shall have taken jurisdiction of the
property of Borrower, or the major part thsreof or the Premises in any involuntary
proceeding for the rsorganization, dissolution, liquidation cr winding up of Borrower, and such
trustes, receiver, or similar officer shall not be discharged or such jurisdiction relinquished or
vacated or stzyed oh appea!l or otherwiss stayed within thirty (301 days;
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{®) Borrower shall make an assignment for the banefit of creditors. or shall
snter into & composition agreement, or shall admit in writing its inability to pay its debts
general as they become due, or shail consent to the appointment of a raceiver or trustee or
liquidator of all of its property or the major part thereof;

(E) default shall be made in the due observance or performance of sny other
of the covenants, agreements, cr conditions required to be kept or performed or observed
by Berrower in the Note, this Security Instrument and the other Security Documents end the
same shall continue for thirty (30) days. unless such default cennot reasonably be cured within
thirty (30} days, in which event, sasid thirty (30} day period shall be extended for a reasonsbie
period not to exceed thirty (30) days, provided that Borrower is diligently pursuing the cure
thersof;

i) subject to any applicsble grace period, default shall be made in the
performance or any Leass Wetween Borrower and any third perty relating to all or any part of
the Premises; or

(G} sy Cther event that constitutes an Event of Default under the terms and
provisions of the Note, this Security Instrument or the other Security Documents.

Upon the occurrance cf an Event of Default the sum secursd hereby shall, at cnce, at
the sols and unfetterad optiott of Lander, become immadiaiely due and payable, together with
sll accrued and unpais interest, advances and all other gmounts due to Lender pursuant {o the
Note, this Security Instrument, and the other Security Documents, without notice or demand to
Borrower. From and after the occurrenra of an Event of Defeult, interest shall accrue on all
of ssid amounts at the default rate of intirest refarred to in the Note.

18, Collsction snd Foreclosure; Expanyes of Litigetion. When the indsbtedness
secured hersby, or any part thereof, shall become past due and paysble, whether by maturity,
accelergtion, or otherwise. in addition to any other.rihts and remadies provided for herein,
Lendor shall have the right to (a) exercise any ona o' more of the rights and remedies
provided in any one or more of the Note and the Uther Security Documents and (b) to
foreclosure of the lien hereof for such indebtedness or part tharsof.

Lender shali have the right to collect and recuver from Borrovier any and all costs and
expenses that it incurs in the collaction of the indabtadness sa:ursd hersby and in the
exercise of said rights and remedies, whather or not ssid costs and axceanses ars incurred in
the course of s legal proceeding to collect said indebtedness or to forscluse the lien hareof,
and said costs and expenses shall constitute edditional indebtadnass hareundur and under the
Note and thera shall be allowad and included, as additional indebtedness in uny decres which
adjudicates the amount due under the Note and secured by this Security instrument, all of said
costs and expenses Without limiting the generality of the foregoing, ssid costs ano uxpenses
shall include el expendituras and expensas which may be psid or ihcurrad by or or behalf of
Lender for sttorneys' fees, apprsisers’ fees, costs of documentary evidence, fees of expert
witnesses, stanographers charges, publication costs, and costs (which may be estimated as to
items to be expended after entry of the decreel of procuring all such abstracts of title, title
sesrches and examinations, title insurance policies, and simiar deta and assurances with raspact
to title as Lender rnay deern reasonably necessary either to prosecute such suit or to
avidence to bidders at any sale which may be had pursusnt to such decree the trus condition
of the title to or the valus of the Premises. All expenditures and expenses of the nature
described in this paragraph 18, and such expenses and fees as may be incurred in the

PL1730 (01.23.90/1-98) 0738 Page 15 "




UNOFFICIAL COPY




UNOFFICIAL COPY

protection of the Premises and the maintenance of the lien of this Security Instrument,
including, without limitation, the fees of any attorneys employed by Lender in sny fitigation or
procesding affecting this Security Instrument, the Note or the Premises, including, without
limitation, probste and bankruptcy proceedings, or in preparation for tha commencement or
defense of any litigation or proceeding or threatened litigation or proceeding, whether or nct
actually commenced, shall be immedistely due and payakb'e by Borrower, with interest thereon
&t the default rate of interest established under the tarms of the Note, and the same shail be
securad by this Security instrument

15, Application of Procesds of Foreclosure Sals. The proceeds of any foreclosurs
sale of the Premises shall be distributed and appliad in the following order of priority. first,
on account of all costs and expenses of Lender incident to the foreclosure proceedings,
Including &ll such itams as are mentioned in the immediataly preceding paragraph 18; second,
gl other itzm> which under the terms hereof constitute secured indebtedness additicnal to that
svidenced by the Note with intsrast thareon as herein provided; third, ali principal, interest,
advances, and other amounts remaining unpaid on the Note; and fourth, any overpius to
Borrower, its suscessors or assigns, as their rights may appear.

20. Appointine.t of Recaiver. Upon or at any time after the filing of & complaint to
foreclose this Security !szirument, the court in which such compleint is filed may appoint a
receiver of the Premises. Gorrawer hereby consents to such appointment and agrees that
such appointment may be mad~ either before or after sale, without notice to Borrower, which
notice is hereby irrsvocably waivad, without regard to the soivency or insolvency of Borrower
at the time of application for suchi receiver and without regard to the then value of ths
Premisss, the adequacy of Lender's security or whether the same shall be then occupied as a
homestead or not and Lender hereunder r any holder of the Note may be appointed as such
roceiver. Such receiver shall have power to-collect the avails, rents, issuss, income, profits,
royattias, and revenuas of the Premises during the pendancy of such foreclosure suit and in
case of a sale and a daficiancy, during the fu!l statutory period of redemption, if any,
whether there be redsmption or not, as well as during any further times when Borrowar,
except for the intervention of such receiver, would t¢ entitied to collect said avails, rents.
lgsues, income, profits, royalties, and revenues, and all ohar powers thet may be necessary or
are usual in such cases for the protaction, possession, coriroi, management, and operation of
the Premises during the whole of said period, including,-by way of illustration and not
limitation, the power to make necsssary repairs to the Premiges, and to terminate and enter
into managemen?! agresments relating to the Pramises. The court from time to time, may
authorize the receiver to apply the net income in payment in wtole-or in part of: {a) the
reasonable fee of said receiver; (b} the indebtedness sacured heraly, or by sny decree
foreclosing this Sacurity Instrument, or any tax, speclal assessment or other {en which may be
or become superior to the lien heraof or of such dacree, provided such arp'cation is rmade
prior to foreclosure saie; and (c) the deficiency in case of a sale and deficiency.

21. Lender's Right of Possession in Case of Defauit. In any case in-snd at any
time st which under the provisions of this Security instrument Lender has a right to institute
foraclosure proceedings, whether bafore or after the whole principal sum secured hareby
becomes or is declared to be immediately due as aforesaid, or whether before or after the
institution of legal proceedings to foreclose the lien hereof or befcre or aftur sale
theraunder, forthwith, upon demand of Lander, Borrower shali surrender to Lender, and Lender
shall be entitled to take actual possescion of the Premises, or any part thersof, perscnally, or
by and through its agents or attorneys, and Lender, at its sole and unfettered discretion, may,
but shail not be required to, with or without force and with or without process of law, anter
upon and take and maintain possession of all or any part of the Premisas, together with ail
documents, books, records, pspers, and accounts of Borrower or the then owner of tha
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Premises relating thereto, and may exciude Borrower, its agents, and servants wholly
therefrom and may, as attorney-in—-fact or sgent of Borrower or in its own name at Lsnder
and under the powers herein granted, hold, operste, manage, and control the Pramigss and
conduct the business, if any, thereof, either personsily or by and through its agents or
contractors, and with full power to use such measuras, legal or equitable, as Lender or its
successors and assigns may, at their sole and unfettered discretion, desm proper or
necessary to enforce the payment or securty of the avails, rents, issues, income, profits,
roytitiss and revenues of the Premises, including actions for the recovery of rent, actions in
forcible detainer, and sctions in distress for rent, hereby granting full power and suthority to
axercise sach and every ona of the rights, privileges, and powers harein granted at any and
all times hereafter, without notice to Borrower, and with full power to cancel or terminate
any Lease or sublease of the Premises or any part thersof for any cause or on any ground
which would entitle Borrower to cancel the same, to alect o disaffirm any lease or sublease
of the Prumites or any peart thersof made subsequent to this Security instrument or
subordinated t5 the lien hersof, to make all necessary or proper repairs, decorating, renswats,
roplacemants, ate.rstions, additions, betterments, and improvements to the Premises as it may
desm judicious, ‘1o insure and reinsurs the same against all risks incidental to Lender's
possession, operation and management thereof and to recsive all of such avails, rents, issues,
income, profits, royaities. 7nd revenues.

l.ender shall not be ¢bligeiad to perform or discharge, nor does it hereby assume or
undertaske to perform or disclarpe, any obligation, duty, or lishility under any onea or more
Leasss, and Borrcwer shall and doss hereby agree to indemnify, defend and hold Lender
harmiess of and from any and all lirpilty, (oss, or damage that it incurs under the Leases or
under or by reason of the assignment thargof and of and from any and all claims and
demands whatsoaver that may be assertcc against it by reason of any alleged obligations or
undartakings on its part to perform or dischrrge any of the terms, convenants or agreements
contained in the Leases. Chould Lender incus-pny such liability, loss or damage, under the
Leases or under or by reason of the assignment dieraof, or in the defense of sny claims or
demands, tha amount thereof, inciuding costs, expanses and reasonable attorneys' fees, shall
be secured hareby, and Borrower shall reimburse Lencar tharefor immedistely upon demand

22. Application of Ilncome Received by Lender Lender, in the axsrciss of the
rights and powers heraingbove conferred upon it by paragresh 21 hereof, shall have full
power tc use and apply the avails, rents, issues, income, profits. rovaities, and revenues of
the Premises to the payment of or on account of the following, ‘in euch order as Lender, at
its sole and unfetterad discration, may determine:

(Al to the payment of the operating expenses of the Premisys. including, by
way of iflustration and without limitation, the cost of management and leasiny ‘aereof (which
shall include reasonable compensation to Lender and its agents and contractors, .if -management
be delegated to an agent or contractor, and shall also include lease commigsiong and other
compensation and expenses of seeking and procuring tenants and entering inio Leases),
established claims for damages, if any, end eny premiums on insurance hersinabove authorized;

B to the payment of general and specisl reasl estste taxes and special
sssessments now due or which may hereafter bacome dus on the Pramises;

{C! to the payment of all repairs, decorating, renewals, replacements, alterations,
additions, betterments, and improvements of the Fremises, including the cost from time to
time of installing or replacing mechanical systems and other fixturas therein, and of placing
the Premises in such condition as will, in the judgment of Lender, &t its sole and unfettered
discrstion, make it readily rentable; and
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D) to the payment of any indebtedness secured hersby or any deficiency which
may result from any foreciosure sale,

23. Complisnce with Illinois Mortgage Foraclosure Law. The powers, authorities
and duties conferrad upon Lender, in the ovent that Lender takes possession of the Premises,
and a receiver hersunder, shall also inciude all such powers, authority, and duties as may be
conferrad upon a lender in possession or receiver under and pursuant to the filinois Mortgage
Foroclosure Law, as such may be amended from time to time (IMFA". To the extent that
IMFA may limit the powers, suthorities or duties purportedly conferred hereby, such powers,
authorities and duties shall include those allowed, snd be limited as proscribed by IMFA at the
tims of thelr exercise or discharge.

To tha fullest extent parmitted by law, including, without limitation, the IMFA, Borrower
hereby waivse any &nd all rights to reinstate this Security Instrument or to cure any dafaults,
except such rignts of reinstatement and cure as may be expressly provided by the terms of
the Note, this Selurity Instrument, and the other Security Documents.

Nothing containzd herein is intended to be, or shall be construed to be, a waiver,
reiinquishment or impermant of Lender's rights to fully and completely enforce all rights of
personal lisbility and periunai recourse against any one or more of Obligors.

24.  Environmental Natters. Borrower raepresents, warrants, covenants, and agrees
untc Lender and agrees as follovs:

{A)  Borrower will nit use, generate, manufacture, produce, store, release,
discharge, or dispose of on, under '~ ‘gbout the Premises or transport tc or from the
Premises any Hazardous Substance (as aefined herein) or allow any other person or entity to
do o

B) Borrower shall keep and mairtein-the Premises in compliance with, and shall
not cause or permit the Premises to be in violtior of any Environmental Law (as defined
herein} or allow any other parson or entity to do so;

(C} Borrower shall give prompt written naace to Lender of;

() any proceeding or inquiry by any -grvernmental authority whether
Federal, state, or local, with respect to the presence of any Huzerdous Substance (as defined
herein) on the Pramises or the migration theraof from or to other praberty;

fit all claims made or threatened by any third party against Borrower or
the Premises relating to any loss or injury resuiting from any Hazardous Svoswunce; and

{ii} Borrower's discovery of any occurrence of conditior” on any real
propsrty adjoining or in the vicinity of the Pramises that could cause the Premitaz or any part
thereof to be subject to any restrictions on the ownership, occupancy, transfersoiitt cr use
of the Premises under any Environmental Law;

iD)  Lender shall have the right to join and perticipate in, as a party if it so
elects, any legal proceedings or actions initiatad in connection with any Environmantal Law and
Borrower hereby agrees to pay any attornays’ fess thereby incurred by Borrower in
connection therewith;

) Borrower shall protect, indemnify and hold harmless Lender, its directors,
officers, administrators, employees. agents, contractors, attorneys, successors, and assigns
from and against sny end all loss, damage, cost, expense or liability {including reasonable
attorneys' faes and costs) directly or indirectly arising out of or attributable to the use,
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@eneration, manufacture, production, storage, releasa, threatensd raiease, discharge, disposai,
or presence of a Hazardous Substance on, under or about the Premises, inciuding, without
limitation, () all foreseesble consequential damages and (i) the costs of any required or
Necessary repsir, cleanup, or detoxification of the Premises and the preparation and
implementation of any closure, remedial or other required plans This indemnity and covenant
shall survive the reconveyance of the lien of this Security Instrument, or the extinguishment of
such lien by foreciosurs or action in ligu thereof;

(F) in the event that any investigation, site monitoring, contsinment, cleanup,
removal, restoration, or other remedial work of any kind or naturs (the "Remedial Work") is
ressonsbly necessary or desirable under any applicsble local, state or Federal law or
regulstion, any judicial ordar, or by any governmental or nongovernmental entity or person
becauss of or in connection with, the current or future presance, suspscted presencs,
release or suspected ralaase of a Hazardous Substance in or into the air, soil, ground water,
surfsce water ur soil vapor at. on, shout, under or within the Pramises, or any portion
thereof, Borrowe: shall within thirty (30) days after written demand for performance thersof
by Lender or other party or governmental entity or agency lor such shorter period of time as
may be required unclerany applicable law, regulation, order, or agreement) commence to
perform, or cause to be rommenced, and thereafter diligently prosecuted to completion, such
Remadial Work. All Remedial‘Nork shall be performed by one or more contractors, spproved
in advence in writing by Lende:, and under the supervision of a consulting engineer approved
in sdvance in writing by Lender. /Al \costs and expenses of such Remedial Work shall be paid
by Borrower, including, without iimitation, the charges of such contractor and the consulting
enginesr, and Lender's reasonsble «torneys' fees and costs incurred in connection with the
monitoring or review of such Remedis Work. In the event Borrower shall fail to timaly
commence, or cause to be commenced, or fail to diligentiy prosscute to complation, such
Aemedial Woerk, Lender may, but snall not e requirad to, cause such Remedie! Work to be
performed and all costs and expenses thereof ircurred in connection therewith shall become
part of the indebtedness sacurad heraby;

(G} without Lender's prior written corseny, which shall not be unreasonably
withheld, Borrower shall not tske any remedial action in resoonse to the presence of any
Hazardous Substance on, under. or about the Premisex. nur enter into any settlsment
sgreemeant, congsent decres, or other comprcmisa in raspec. . io any Hazardous Substance
claims. Said consent may be withheld, without limitation, if Lenae:, i1 its reasonable judgment,
datermines that ssid ramedial action, sattlement, consent, or compromise might impair the
value of Lender's security hereunder. provided, however, that Lender's prior consent shall not
be necessary in the event that the presence of Hazardous Substances in on under, or about
the Premigses either poses an immediate threat to the health, safety, < ‘wasifare of any
individuai or is of such a nature that an immadiate remedial response Is necasssry, and it is
not possible to obtain Lender's consent befora taking such action, provided that in_such event
Borrower shall notify Lender as soon as practicable of any action so taken. Lends: ugress not
to withhold ita consent, when asuch consent is required hersunder, if sither (i} a particular
remedial action is ordered by a court of competent jurisdiction, or (i) Borrower establishes to
the reasonable satisfaction of Lerder that there is no reasonable alternative to such remedial
action that would result in materiglly less impairment of Lender's sacurity hereundsr.

For purposas of this paragraph 24, the following terms shall have the meanings
as get forth helow:

(A} "Ervironmental Laws"' shall mean any Federal, state or local law, statuts,
ordinance, or regulation ;ertaining to health, industria) hygiens, or the environmental conditions
on, under or about the Premises, including, without limitation, the Comprehensive Environmental
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Response, Compensation, and Liability Act of 1980 {"CERCLA") as amended, 42 US.C. Sections
9601 et seq ., and the Rescurce Conservation and Recovery Act of 1976 ['RCRA") as
amended, 42 UUS.C. Sections 6901 et seq .

{B) The terr "Hazardous Substance" shall include without limitation:

) Those substznces included within the defiritions of any one or more of
the terms “hezardous substances,” "hazardous materials,” "toxic substsnces, and "solid waste"
in CERCLA, RCRA, and the Hazardous Matarizls Transportation Act as amended, 49 USC.
Sections 18C1 et seq . and in the regulations promulgated pursusnt to said laws or under
spplicable lllinois law;

i) Those substances listed in the United States Departmant of
Transportation 7able (49 CFR 172101 end amendments thereto) or by the Environmental
Protection Agenc: {br any successor agency) as hazsrdous substancas (40 CFR Part 302 and
amendments thereto),

@il Such other substances, iatérials anhd wastes which #re or ‘biecomse
regulstec under applicabla lo~s', state or Federal lsws or which are classified as hazardous or
toxic under Federal, state or local '2ws or regulations; and

livi Any materisl, waste or substance which is (A} patroleum, (B} asbestos,
(€1 polychiorinated biphenyls, (D} designs'ed ss 8 ‘hazardous substance’ pursuant to Section
311 of the Clean Water Act, 33 USC. £1251 et saq . (33 USC. § 1321}, or listed pursuant
10 Section 307 of the Clean Water Act {33 '45.0. § 1317}, (B) flammeble explosives; or (F)
radioactive materiats.

25. Seourity Agresment. It is the intention Gf Forrower and Lender that this Security
Instrument aiso constitutes a security agreement (with .lender being the secured party
thersunder) with respact to those portions of the Premises which are subject from time o
tima to Article 9 of the Uniform Commercial Code as in efvact in the State of lliinois ("UCC",
and the Borrower hersby grants to Lender & security interes’ in such portions of the
Premises. Lender may file this Security Instrument, or a copy dwreof, in the real estate
records or other appropriate index ss a financing statement for any or such portions of the
Premises. Borrower agrees to exacute and deliver to Lender, upon Lender's request any
financing statements as we!l as extensions, renewals and amendmants the'eol, and copies of
this Security Instrument in such form as Lender may require to perfect a serurity interest in
such portions of the Fremises. Borrower shall pay all coste of preparation and filing such
finencing statements and any extensions, renewals, amendments, or releases theraof, and shall
pay all reasonsble costs and expenses of any record searches for financing stetemsits which
Lender may reasonably require. Borrower shall not, without the prior written consent of
{ender, crests or suffer to be created, any other security intersst in said portions of the
Premises, including any replacements or additions thereto. in the event of Borrower's default
under the terms and provisions of any one or more of tha Note, this Security instrument, and
any Security Document, in sddition to all other rights and remedies enumerated herein or
otharwise available to Lender at law, in aquity, or under said documents, Lender shail have all
of the rights and remedies availabls to & secured party under the UCC, in effect from time to
time. With respect to any portion of the Premises subject to the UCC, any referance to
foreclosura in this Sscurity Instrument shs!! slso be deemed to include any method of
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disposition of collsteral authorized under Article 9 of the UCC, whether judicial or non—judicial.
Lender, 8t its sole and unfettered option, may dispose of any portion of the Premises subject
to the UCC, separstely from or together with othar portions of the Premisas, and in any
order whatsosver. Written notice, when raquired by law, mailed to sny pddress of Borrower
ot least ten (10) calendtr days (including the day of mailingi befors the date of proposed
dispasition of the Premises, or any part thergof, shal! ba reasonsble notice.

26. Finsnoisl Statements: Offset Cortificsies.

{A})  Borrower, without expense to Lender, shali, upon receipt of written request
from Lendsr, furnish to Lender {1} an annusl ststement of the operation of the Premises
prapared 873 cartified by Borrower, showing in reasonable detaii satisfactory to Lender, total
rents receivid and total expenses tcgether with an annual balsnce shest and profit and loss
statement, within one hundred twenty {120) days safter the close of sach fiscal yesr of
Borrower, begiving with the fiscal year first ending after the dete of dalivery of this
Secirity Instrurneric (2} within thirty (30) days after the end of eech calendar quarter {(March
3i, June 30, Sepwrier 30, December 31), interim statements of the aperation of the
Premises showing in reszsonadle detsil satisfactory to Lender, total rents recsived and total
expenses, for the previvus auerter, certified by Borrowar, 1) year to date financial statements
of principals, 2] current.rart.”¢'c quarterly and 3) 1 copy of Borrower's annual federal incoma
tax filing within thirty {30) days <# filing. Borrower shall keep accurate hooks and records,
snd allow Lender, its representitives and agents, upon demand, at any time during normai
business hours, access to such Jooks and records, including any supporting or related
vouchers or papers, shall allow Lend¢r ‘o mske extracts or copies of any thereof, and shail
furnish to Lendar and its agents convenant facilities for the audit of any such statements,
hooks and records.

®) Borrower, within thres (3) days-uzon request in person or within five (5)
days unon requast by mail, shall furnish a written stelerannt duly acknowledged of all amounts
due on eny indebtedness secured by this Security instruvant, whether for principal or interest
on the Note or otherwise, and stating whether any offests or defenses exist against the
indebtednass securad by this Security Instrument and covering cuch other matters with respect
to any such indebtednass as Lender may ressonably raquire.

27. Walver of Defenses. No action for the enforcement <f tha fien or of any
provigion heracf shall be subject to any defense which would not be good snd available to
the party intarposing séme in an action at taw upon the Note hersby secured.

28. Walver of Statutory Rights. Borrower shali not and wifl not apply vor or svail
itesif of any appraissment, valuation, stay, extension or exemption laws, or eny so-called
“Moratorium Laws,” now existing or hereafter enacted, in order to prevent or hinder the
enforcement or foreclosurs of this Security Instrument, and hereby waives the benefit of
such laws. Borrower, for itseif and all who may claim through or under it, waives any and ali
right tc have the Premisas and es*ates comprising the Promises marshalled upon eny
forecicsure of the iian hereof and agrees that any court having jurisdiction to foreclose such
lisn may order ths mortgaged property soid as an entirety, or separately in such order and to
satisfy such portions of the indebtedness as Lendar, at its sole and unfettered discretion, may
dstermine. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
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SALE OR OTHERWISE UNDER ANY ORDER QR DECREE OF FORECLOSURE, DISCLAIMS ANY
STATUS WHICH IT MAY HAVE AS AN "OWNER OF REDEMPTION AS THAT TERM MAY
BE DEFINED IN SECTICN 18-1212 OF THE ILLINOIS MORTGAGE FORECLOSURE LAW, AS
AMENDED FROM TIME TO TiME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE
PREMISES DESCRIBED MHEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY
INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENT
PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.

29. Forbesrance Not Waiver. Any forbearance by Lender in exercising any right or
remady hereunder, or otherwise afforded tc Lender by spplicable law, shall not be a waiver
of or pre.uos the exercise of any such right or ramedy by Lender. The acceptancae by
Lender of pavinant of any sum secured by this Security Instrument after the due date of such
payment shall 1ot he a waiver of Lander's right to either requira prompt payment when due
of ail other sume s~ secured or to declare a default for the failure to make prompt payment

30. - Estoppst C.ititiontes. - Borrower- -shall, - within ten (10} days -after a written
request by Lender, furnish Lander with a written statement, duly acknowledgad, setting forth
the sums secured by this Security instrument, and any right of set-off, counterciasim or other
defense which exists against the colaction of the sums and obligations due pursuant to this
Security Instrument.

31, Lender's Lisn for Ssrvice Chrsges and Expenses. At all times, this Sacurity
instrument sacures (in addition to any loan prinzipal and interest) the payment of any and all
Joan commissions, service charges, liquidated Jamiages, exnenses and advances due to or
incurred by Lendar in connaction with the indebteaians to be secured hereby.

32, Cumulative Remedies. Each and every right, power and remedy of lendar
provided for harein shall be cumulative and concurrent, ena-rav be pursuad successively or
together, at the sole discretion of Lender, and may be exarticed as often as occasion
therefor shall arige.

33. Binding cn_Sucoessors_snd Assigns. The lian of this Security Instrument and all
of the provigions &nd conditions contsined herein shall extend to and be bingirig upon all heirs,
executors, devisees, legal and personsl represeniatives, successors, and assigns =€ Borrower.
The werd "Lender” when used herein shal! include the successors and assigns cof Lender
named herein, and the holder or hoiders, from time to time, of the Note secured hireby.

34. (Giving of Notics. Any notice which Borrower or Lender may desire or be
required to give to the other party shall be in writing and shall be deemed dslivered upon
personal delivery to the authorized representstives of either party or three days after being
sent by certified mail, returr receipt requested, postage prepaid, sddressed to Lender. Worid
Savings, 1901 Harrison Streset, Oakiand, California 84612, Attention: Vice Presidant, Project
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Loans, or at such other place within the United States gs any party hersto may by notice in
writing designate as a place for service of notice, shall constitute service of notice hereunder.

35. Amendment. Thiz Security Instrument may not be amended, chenged, modified or
tarminated, except by written instrument executed by Borrower and Lender.

36. Seversbility. If any term or provision of this Security Instrument or the
spplicstion thereof to any person, entity or circumstances shall, to any extent, be found by a
court of competent jurisdiction to be invalid or unenforceabls, tha remainder of this Security
Instrument, or the spplication of such term or provision to persons or circumstances other
than those as to which it is held invalid or unenforceable, shall not he affected thereby end
each other tarm or provision of this Security Instrument shall be valid and be enforced to the
fullest extem permifted by law.

37. Coretrustion. The language in all parts of the Security Instrument shall be in all
cases construed sinpiy.according to its fair meaning and not sirictly for or against any party.
All words used herein ir the singular number shall extend to and include tha plural number, All
words used herein in the-piural number shall extend to and inciude the singular number. All
words used in any gender, 'na'e, femals, or neuter shall extend to and include all genders as
may be spplicable in any particular context Captions and headings contained in this Security
instrument are inserted only as a maiter of convenience and in no way define, limit, extend or
describe the scope of this Securily inatrument or the intent of any provision of this Security
instrument

38. QGoverning Law. This Security Instrument is made pursuant to, and shall be
construsd accerding to, and governed by, the lsvws of the United Statas of America and the
rules and regulations promulgsted thereunder, icwding the laws, rules and reguletions for
faderally chartered savings and loen associations tc %6 maximum legal extent If any provision
of the Note or this Security Instrument is construed ¢! interpreted by a court of competant
jurisdiction to be void, invalid or unenforceshle, such.cacision shall not affect the remaining
provigions of the Notu or this Security Instrument.

39. Parties Not Psrtners. Nothing contained in the Note, tris Security instrument or
any other Security Document shali constitute Lender, or any of its' administrators, successors,
or #ssigns. as partners with, or agents for, or principals of Borrower or any of its
SUCCASSOrs Or assigns.

40. Business Day. When used herein, the term "business day" shall ‘riean any day
other then a Saturday, Sunday or official national or State of illinois holiday. If any poyment to
be made or obligation to be performad hereunder is tc be made or performec on a day
other than a business day, it shal ba desmed to be made or performed in a timaly manner if
done on the next succaeding business day.

41. Business Loan, Borrower acknowledges that the proceeds of the Note secured
by this Security Instrument wiil be used for the purposes spacitied in Saction 6404 (1)c) of
Chapter 17 of the 1981 lllinois Revisaa Statutes; and that the principsl obligation secured
hereby constitutes a business loan within the purview and operation of said Section.
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42. Conflicts. In the &vent of any conflict between the terms heracf and the terms
of the Note or any of the other Security Documents, the tsrms and provisions of *ais
Security Instrument shall control, including without limitetion, eny provisions in this Security
Instrument specifying "cure periods” for any Evant of Default

43, Source of Funds, No funds used in the purchase, operation or maintenance of
the Premisas have been obtsined in a manner which shal! subject the Premises to forfaiturs
procesdings by a governmental agency pursuant to the provisions of Title 18 of the Unitad
States Code, Sections 1391, et seq , or the Hinois Penal Code or the llincis Health & Safety
Code Section

THIS SPACE INTENTIONALLY LEFT BLANK; SIGN#TURE PAGE FOLLOWS,
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IN WITNESS WHEREOF, the undersigned have executed this Document as of the day
and year first hareinabove written.

BORROWERI(S);

}7/“%% 2. u.@/

lOSTAFA M. MAK ¥
et ade

% FATMA MAKSY

ATTACN INDIVIDUAL NOTARY ACKNOWLEDGEMENT

86TCELSS

ADDITIONAL SIGNATURE PAGE FOLLOWS
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STATE OF ILLINOLS COOK COUNTY §S:

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE,
DO HEREBY CERTIFY THAT MOSTAFA M. MAKSY AND FATMA MAKSY

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S) ARE
SUBSCRIBAZD TO THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THIS DAY IN
PERSON ANT ACKNOWLEDGED THAT ‘THEY SIGNED AND DELIVERED THE SAID
INSTRUMENT A5 THEIR FREE AND VOLUNTARY ACT, FOR THE USES AND PURPQSES

THEREIN SET ORTH.

GIVEN UNDER MY HAND-AND OFFICIAL SEAL, THIS 350TH DAY OF OCTOBER

19 95 .
MY COMMISSION EXPIRES: \ /(’] WA Lo, (,',,('/ ) M( / éL
sl NOTARY PUBLIC [
(7o
el Lo
F v 2
anmsr BB RN ‘;
) E W HICKS <y
< NOTARY PUBLIC, STATE OF LLINDY
(YR EF

86TCELTS

ey e [T .
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000209378
IN WITNESS WHEREOF, the undersigned have executed this Document as of the day
and year first herainabove written.

BORROWER(S}):

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

PLATAZ {01.22.08/1-85) G738
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A FEDERAL SAVINGS AND LOAN ASSOCIATION
EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0002039378

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * *» » v = * | DESCRIBED AS FOLLOWS:

IO LWL

-1

That part of Lot 18254 (except that part of said Lot 18254 lying South of a
line drawn a% %0 degrees to the East line of said Lot at a point on said
East line 195.43 feet North of the Southeast cormer of said Lot), in Section
3, Weathersfield Jnit 18, being a Subdivision in the Southwest 1/4 of
Section 27, Townsbin 41 North, Range 10, East of the Third Principal
Meridian, in Cook County, Illinois, described as follows: Commencing on the
Past line of said Lot 13254 at a point 195.43 feet North of the Southeast
corner of said Lot 18274, thence West, at 90 degrees to the East line of
said Lot 18254, 284.67 fuet: thence Noxth 107.50 feet, to the Point of
Beginning of the parcel hecreinr described (for the purpose of degcribing this
parcel West line of said Lot 18254 taken as "North and South"); thence North
46.00 feet, thence East 49.94 ieet; thence South 46,00 feet; thence West
1.83 feet; thence North 3,00 feet:' thence West 46.28 feet; thence South 3.00
feet; thence West 1.83 feet to the Point of Beginning, in Cook County,
lllinois.

Parcel 2:

Easements appurtenant to and for the benefit of Parcel 1 as set forth in the
Declaration of Protective Covenants dated Maich 9, 1478 and recorded March
31, 1978 as Document 24384493 and as created by deed from First National
Bank of Des Plaines, as Trustee under Trust Agreerznt dated March 17, 1977
and known as Trust Number 74201807 to Harry Q. Rohde cdated November 39, 1978
and recorded January 18, 1979 as Document 24806863, «>r ingress and egress,
in Cook County, Illinois.

(: -h) JI - ) - C}(,{ (

LETCTELTS

GRA30 (12,21.94/2-34) R30A CAlL
UNIVERSAL

P hriw it L P S LI L L LI PPN W S
' "t oa . ' L d




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN NUMBER: 0002038378

EXHIBIT 8"
PERMITTED ENCUMBRANCES

)
Y]
Lt

86%
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