UNOFFICIAL COPY

Permanent Endex Number: 11301 160180000

Prepired by: , g \\:.\\ 9583 248

Middleberg Riddic & Giunna ey
"121 Brydn Street . _‘ £ . . " DEFT"UI RECORDING ‘3?-56

Sujte 1600 .

Dallas, Texas 75201 L T:UUIO TRAN 6475 11/01/96 12:44:00
e LRI R-96-235248

Return lo; e KTY RECORDER

ACCUBANCMORTGAGE CORPORATION
PO. BOX 819068

DALLAS, TEXAS 73180-968
3%

) . [space Abave This Line For Recording Data}

Loan No: 08594643 %‘@ Data 1D; 421

Rorrower: ELLA M. LEWIS MORTGAGE RCURY TITLE COMPANY, LLC, -+
Dot > 4&{

(“Borrower”).
This Sceurity Instrument is given t0 ROS: MORTGAGE CORPCRATION, A CORPORATION, which is organized and
cxisting under the laws of the State of ILLINOIS, und whose address is 6411 NCALDWELL AVENUE, CHICAGO,

ILLINOIS 60646
(“Lender”).

Borrewer owes Lender the principul sum of SIXTYEUREE THOUSAND ONE HUNDRED and NO/10-----Dollars
(U.S. $ 63,100.003. This debl is evidunced by Borrowe s note ditterd the same date as this Sceurity Instrument (“Note™),
which provides for mombly puyments, with the full debt, if not pail curlier, due and payable on November 1, 2026, This
Sccurity Instrument secures to Lender: {8) the repayment-vi-the debl evidenced by the Note, with inferest, and all

THIS MORTGAGE (“Security Instrument”) is given on the 31st day of October, 1996.
The morigagor is ELLA M. LEWIS , AN UNMARRIED WOMAN

renewals, extensions «nd modifiitions of the Note; (b) the peymient of all other sums, with interest, advanced under,
paragraph 7 (o protect the security of this Seourity Instrument, oz f¢) the perlormance of Borrower's covenonts and

agreements under this Security Instrument and the Nole.  For this purrase, Borrower does hereby mortgage, grant and *

convey to Lender the luiiowam, deseribed preperty located in COOK Crunty, tllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A TART HEREDF

ILLINOIS . Singla Famiiy - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3014  9/90 (Page 1 of 6 pages)
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5, Hazard or Preperty Insurance, Borrower shalf keep the improvements now existing or hereafter erccted on
ine Property insured against loss by fire, haznrds inciuded within the term "cxtended coverage” und any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall he maintuined in the amounts und
{or the periods that Lender requires. The insurance caerier providing the insutanee shall be chosen by Borrower subject
w0 Lender's approval which shall not be unrcasonably withheld, 1t Borrower fails 1o maintain coverage described above,
Lender may, ai Lender's option, oblsin coverage 1o protect Lended's rights in the Property in secordance with paragraph 7.

All insurance policics and rencwals shall be acceptuble to Lender and shal include a standard morigage clause.
Lender shall have the rigit to hold the policics and renewals. 1F Lender reguires, Borrower shatl promptly give 1o Lender
ull receipts of paid premiums and tenewal notices.  In the event of loss, Borrower shall give prompi notice to the
insurance carrier und Leader, Lender may muke proof of {oss if not made prompily hy Borrower.

Unicss Lender and Borrower atherwise agree in writing, insurance procecds shall be applied to restoration ot
repair of the Properly damaged, it the restoration or repair is ceoromically feasible und Lender’s security is not lesscned.
It the restoration or repair is not econemically leasible or Lender’s seeurity would be lessened, the insurance proceeds
shall be applicd to the sums sceured by this Sceurity Instrument, whether or not then due, with any cxcess paid ta
Borrowcer. If Borzower abundens thie Property, or does not answer within 30 duys a notice from Lender that the insurance
carrier has offcred-op scule a claim, then Lender may collet the insarance proceeds. Lender may use the oroceeds 1o
tepair ot restore tie Mroperly or 10 pay sums sceured by this Security Instrument, whether or not then due, The 30-
day period will begin wonn the notice s given.

Unless Lenderane Barrower otherwise agree in writing, any spplication of proveeds to principal shall not exiend
or posigene the due date of e monthly payments referred o in paragriaphs 1 and 2 or change the amount of the
payments, [ under paragraph 2} the Property & acquired by Lender, Borrower's right to any insurance policies and
proceeds tesulting from dumuge “»-che Property prior 1o the gequisition shall pass to Lender 10 the extent of the sums
sceured by Ihis Sceurity Instrument iniinediotely prior 1o the acquisition.

6. Occupuncy, Preservation, Muintenance and Protection of the Property; Rorrower's Loun Application;
Leaseholds. Borrower shall ovcupy, estabtan, aind use the Property as Borrower's principi) residence within sixty days
aticy the excculion of this Seeurity Instrumeot and shall continue to oeeupy the Praperty us Borrower's principal residence
for at east one year after the dite of occupiiey, unfess Lender olhetwise agrees in writing, which consent shall -ot be
unreasonabiy withheld, er unless extenuating circumatinces exist which arc beyond Borrower's control.  Borrower shall
not destroy, damige or impair the Property, allow the roperty to deteriorate, or commit waste on the Property. Borrower
shull be in defuull it any foriciture action o proceeding “whether civil or criminal, is begun that in Lendes’s good fuith
judgment could result in forleiture of the Properly or othenwise materinily impair the licn created by this Security
Instrument or Lender's security interest. Borrower muy curs saeh 2 defaull and reinstate, as provided in paragraph 18,
by eausing the action or procceding 1o be dismissed with a rulne/that, in Lenders good faith determination, precludes
fortciture of the Borrower's intercst in the Properly or other muwral impairment of the lien created by this Security
Insirument or Lender's sceurily interest.  Borroweyr shull also be i delault if Borrower, during the Joan application
process, gave matcerially filse or innccurate information or statemenis 1o Leader {or failed to provide Lender with any
material informatien) in connection with the loan evidenced by the Note, inchuding, but not limited to, representations
concerning Borrower’s occuprney of the Property o8 a principal residence. (U His-Secarity Instrument is on g leasehold,
Borrower shall comply with all the provisions of the lease. It Borrower acyuires e title to the Property, the leaschold
and the fee title shali not merge unless Lender agrees to the merger in writing,

7. Protection of Leader’s Rights in the Property. It Borrower fails to performiihe covenanls and agreements
contained in this Sceurily [nstrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Praperty (such a5 & procecding in bunkrupicy, probaie, for condemnation or forfeiture or 1o Gnforce laws or regulations),
then Lender may do and pay for whatever is necessary to proteet the value of the Properly andt Londer's rights in the
Property. Lender's actions may include puying any sums secured by a licn which has priority over 1his Geeurity Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o make repairS . Although Lender
may take action under this paragraph 7, Lender daes not have to de so.

Any amounts disbursed by Leader under this paragraph 7 shall dbecome additiona) debt of Borrower secured by
this Sceurity Instrument. Unless Borrower and Lender agree to other terms of paymeni, these amounis shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice {rom Lender (0 Borrower
requesting payment,

8. Mortgage Insurance. ) Lender required mortgage insurance as a condition of making the loan secured by
this Sccurily Instrument, Borrower shall puy the premivms requited to maintain the morigage insurance in effect. if, for
uny reason, the mortgepe insurance coverage required by Lender fepses or ceases to be in effect, Borrower shall pay the
premivms required {0 obtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost
substantiaily equivaien! to the cost 1o Borrower of the morlgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. It substantially equivalent morlgage insurance coverage is not avaiiable, Borrower shall pay
lo Lender each month a sum cqual tr onc-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or ceased 1o be in effect, Lender will aceept, use and retain these payments as a
loss reserve in ticu of mortguge insurance. Luss reserve payments may no longer be required, at the option of Lender,

Form 3014  9/80 {Paga 3 of 6 pages}
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Loan No: (8394643 Data 1D: 421

16. Borrower’s Copy, Borrower shadl be given one conformed copy of the Note und of 1his Sceurity Instrument,

17, Transfer of the Property or » Beneflcial Inlerest in Rorrewer, It all or any part of the Property or any
interest in it is sold or transferred {or if o benelicial interest in Borrower i sold or transferred and Borrower is tiot &
nuturai person) withoul Lender's prior writlen consent, Lender may, at its option, require immediate payment in {ull of
all sums sceured by this Sccurity lnsirument. However, this option shall not be cxercised by Lender if exercise is
prohubited by federai law ns of the date of this Sccurity Instrument.

If Lender excreises this option, Lender shall give Borrower notice of aceeleration, The notice shull provide a
period of not less than 30 days (rom the date 1he notice is delivered or mailed within which Botrower must pay ali sums
secures! by this Security Instrument.  If Borrower fails o pay these sums prior 1o the expiration of this period, Lendet
mey invoke any remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18, Rorrower’s Ripht to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right 1o
have cnforcemant of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specily for reinstalement) hefore sale of the Property pursuant to any power of sale
contained in thie” Jecurity lnstrument, or (b) entry of & judgment enforcing this Security Instrument,  Thase conditions
gre that Borrower: £a3 pays Lender all sums which then would be due under this Security Instrument and the Note as
it no acceleration ha'l scsurred; () cures any default of any other covenants or agreements; (c) pays all expenses
incurrcd in enforcing ipis Seonrily Insirument, including, but not limited 10, reasanable atiorneys’ fees; und (d) takes such
action as Lender may reasoiakyorequire to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation o7 pry the sums secured by this Security Instrument shall continue unchanged.  Upon
reinstatement by Borrower, this S/eurity Instrument and the obbligations sccured hereby shall remain fully cffective as if
no aceeleration had occurred. Howeved this right 1o reinstate shall not apply in the cuse of aceeleration under parugraph
17

19. Suie of Note; Chunge of Lour Secvicer, The Note or a partisd interest in the Note (together with this
Security Instrument) may be sold ane or moee Simes without prior petice to Borrower. A sale may result in @ change
it the entity (known as the "Loan Scrvicer") thit-colleets monthly paymenis due under the Nofe und this Security
Instrument.  There also may be one or more changes of the Loan Servicer unrclated to a sale of 1he Note, If there is
g change of the Laan Servicer, Borrower will be given written natice of the change in accordance with puragraph 14 above
and applicable faw. The aotice will state the name nnd add'ess of the new Loun Scrvicer and the address to which
puyments should be made. The notive will also contain any olter information required by applicable law.

20. Hozardous Substances. Bortower shudl not couse o permit the presence, use, dispesal, storagie, or release
of any Hazardoos Substances on or in the Property. Borrower sas’]_not do, nor allow anyone else to do, anything
affecting the Properly that is in violation of wiy Eavironmemal Luw.” 7he preceding two sentences shall not apply to the
presence, Use, or sterage on the Property of smait quantities of Hazur<ous Substances that are generally recognized Lo
he appropriaie 10 normal residentizl uses and to maintenance of the Praperly.

Borrower shall promptly give Lender writlen nolice of any investigation; elaim, demand, lawsuit or other action
by uny goveramental or regultory agency or privite party involving the Propetiyoand any Huzardous Subsiance or
Enviconmental Law ol which Borrower has actual knowledge. 1t Borrower learns, o< notified by any governmental or
regulatory authority, thut any temoval or other remediation of any Hazardous Substacee alfecting the Property is
necessaty, Borrower shall promptly take all necessury remedial actions in accordance with Environmeninl Law,

As used in thiv peragraph 20, “Havardous Substances” are those substances defiied s loxic or huzardnous
substunces by Environmental Law and e tollowing substances: gasoling, kerosene, other Qummgwbor 1oxic petraleum
products, Loxie pesticides and herbicides, volutile salvents, materinls containing ashestos o formaldchyde, and radioactve
matcrigl. As used in this paragraph 20, “Enviconmental Law™ means federal liws and tiwe of the jusisdiction where the
Property is Jovated that relute to health, safety or eavironmental protection.

Nox-Unteors Cavenants, Borrower and Lender further covenant and agree as follows:

21 Acceleration; Remedies, Lender shalf give notice to Boreower prior to ucceleration following Borrower's
breach of any covenunt or agreement in this Security Instrument (bt not prior th acceleration vnder paragraph
17 uniess applicable law provides otherwise), The notice sholf specify: (u} the defuit; (b) the action required to cure
the defuult; (€) a dole, nut less than M) duys from the dote the notice Iy glven 10 Borrower, by which the defaoit
must be cured; and (d) that fuilure to cure the defuutt on or hefore the date specified n the notlee nay resuit in
geceleration of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall farther inform Borrower of the right te relnstote after acceleration ond the right to sssert
in the foreciesore proceeding the non-existence of a defuult or uny other defense of Rurrower 10 accelerstion and
foreclosure. If the default s not cured on or hefore the dute specified in the notice, Lender at its oplion may require
immediate payment In fufl of all sums secured by this Security Instrument without further demond ond may
foreclose this Securlly Instrument by Judiciol proceeding, Lender shuil be entitled o collect all expenses Incurred
in pursuing the remedies provided i this paragraph 21, {acluding, but net limited to, reasonable attorneys’ fees and
costs of thle evidence,

Form 3014 9/90 {Page 5 of 6 pagas)
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LEGAL DESCRIPTION

uNITUS Geems- IN RIDGE TERRACE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

LOT LS IN BLOCK 4 IN EVANSTCN HEIGHTS, A SUBDIVISION OF LOTS 15 AND 18 AND
(EXCEPT THE WEST 198 FEET OF THE NORTH %4 FEET) LOT 1% AND {EXCERT THE WEST ‘
158 FEETY L.OT 20 IN COUNTY CLERKS DIVISION IN THE NORTHWEST 1/4 OF SECTION 30, -
TOWNSHIP 51 NORTH, RANGE 14 BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLZIOIS.
PARCEL 2:

THAT PART CF THE NOWTHWEST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH. RANGE 14 EAST
OF THE THIRD BRINCIFAL MERIDIAN, DESCRIBED AS FOLLOWS: :

BEGINNING AT THE INTERSzCTION OF THE CENTER LINE QF RIDGE AVENUE AND THE SOUTH
LINE EXTENDED EAST OF LOT 13 IN BLOCK 4 IN EVANSTON HEIGHTS AFORESAID; THENCE
SCUTHERLY ALONG SAID TENTER.LIMNE TO A POQINT 368 FEET SOUTH OF THE NORTHK LINE
OF '[HE SQUTY 1,/2 OF THE NORTHWF3T 1/4 OF SAID SECTION, BEING THE NORTHEAST
CORNER OF RIDGE VIEW SUBDIVISION (* SAID NORTHWEST 1/4; THENCE WEST ALONG SAID
NORTH LINE 2331 FEET; THENCE NORTHEALY, PARALLEL WITH THE CENTER LINE OF RIDGE
ROARD, TO THE SOUTH LINE CF LOT 15 IN/BLOCK 4 IN EVANSTON HEIGHTS AFORESAID,
EXTENDED WEST; THENCE EAST ALONG THE COUTH LINE OF LOT 1% AND SAID SOUMTH LINE
EXTENDED, TO THE PLACE OF BEGINNING (EXCETT THE WESTERLY 17.38 FEET THEREOF
DEDICATED FOR PUBLIC ALLEY BY PLAT FILED 25 OOCUMENT NUMBER 1337290, IN COCOK

COUNTY, ILLINOIS.

WHICH SURVEY 1S ATTACHED TO THE DECLARATION OF COHUCMINIUM RECORDED AS
DOCUMENT 96109783, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMDN ELEMENTS, IN COOK COUNTY, ILLINOIS.

"MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TC THE ABCQVE DESCRIBED REAL-ESTATE, THE RIGHTS
AND EASEMENTS FOA THE BENEFIT OF SAID PROPERTY SET FORTH IN THI. OFCLARATION OF

CONDCMINIUM.

"THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONMNTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN. "
th
(
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Loan No: 08394693 Dot (D 421
Borrower: ELLA M. LEWIS

CONDOMINIUM RIDER

Tius Cosposisius RinER i made this 3si duy of October, 1896,
and is incorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust or Security
Decdd (the "Scesrity [nstrument™) of the snme date given by the undersigned (the "Borrower”) to secure Borrower's
Note to

ROSE MORTGAGE CORPORATION
{(the "Lender™
of the same daleeand covering the Propeny deseribed in the Security Instrument und located al:

950 HARVARD TERRACE, UNIT #0
EVANSTON, ILLINOIS 60201
[Property Address|
The Property incl fudes a unit in, fopether with an undivided interest in the common clements of, a condomintum
project knawn as:
RIDGE TERRACE
‘Nams of Condorminium Project)

{the "Condominium Project™. It the owners association or ather entity which acts for the Condominium Project
(the "Owners Association”] holds title 1o prarerty for the benclil or usc of ils members or sharcholders, the
Properly also includes Borrower's iierest in(the Owners Association and the uses, proveeds and benelits of
Borrower's intcrest,

CONDOMINIUM COVENANTS. In addition o b covenants and agreements made in the Sceurity
Instrument, Berrower and Lender further covenant and agirs as follows:

A. Condominium Ohligations. Borrower shall perform ailof Rorrower's obligations under the Congominium
Project’s Constituent Documents. The "Constituent Documents®arc the: (i) Declaration or any other document
which creates the Condominium Project; (i) by-laws; (i) coue/si regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues und assessmonts imposed pursuarnt to the Constituent
Dacuments.

B. Nazard Insurnnce. So long as the Owners Associalion mainlains, vk a generally accepled insurance
carrier, & "master” or "blanket” policy on the Condominium Project which is satiuaciory to Lender and which
provides insurance coverage in the amounts, for the perinds, and against the hazasds Lender requires, including
fire and hazards included within the term "extended coverage,” themn:

(i Lender waives the provision in Uniform Covenant 2 for the monthly paymen! to Lender of the
yearly premium iustaltments for huzard insurance on the Property; and

(i) Borrawer's obligation under Uniform Covenant § to maintain hazard insurance soverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Ownets Assacintion policy.

Borrewer spalt give Lender prompt notice of any lapse in required bazard insurance coverage.

In the event of a distribution of hazard insurance preceeds iz liew of restoration or repair lollowing & loss
lo the Property, whether 1o the unit or lo common clements, any proceeds payable to Borrower are hercby
assigred and shall be paid to Lender for application to tise sums sccured by the Security Instrument, with any
excess paid to Borrower,

C. Public Liability Insuruiice. Borvower shall take such aclions as muy be reasonuble (¢ insure that the
Owners Association mairtains 4 public liability insurance pelicy acceptable in form, amount, and extent of
coverage 10 Lemder.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENTForm 2140 09/90
{Page T of 2 Pages}
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