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MORTGAGE 4| $0

THIS MORTGAGUE t‘S;furity Instrument”) is given on  QCTOBER 318T , 1996
The morigagor is JOLI" SARK, A SINGLE WOMAN

("Borrower"). This Security Instrument iy given to

HOMECOMIKGS FENANCIAL NETWORK, (NWC. ,

which is organized and existing under the laws-of DELAWARE , and whose address is
P.0. BOX 808024, PETALUMA, TA 949375

{"Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED NINE THOUSAND SEVEN HUNDRED TEN AND NG/100
Doltars (US. $ 109,710.00 ). This debt ir evidenced by Borrower's note dared the same date as this Security
Instrument ("Note™), which provides for monthly paymeiis with the full debt, if not paid carlier, due and payable on
NOVEMBER 15T, 2026 . This Security Insicumer aecures o Lender: (a) the repayment of the debt evidenced
by the Note, with intzrest, and all renewals, extensions and modificazions of the Note; (b) the payment of all other sums, with
intcrest, advanced under paragraph 7 so prowect the security of s Security Instrument; and (c) the performance of
Borrower’s covanants and agreements under this Security Instrument anathe Note, For this purposs, Borrower does hereby
mortgage, grant and convey 10 Lender the following described property locate ¢ in * COOK
County, Tilinois:
SEE ATTACHED EAXHIBIT A

which has the address of 2300 W WABANSIA, UNIT # 102, CHICAGO
[Street] {City)

IHlineis 60647 {"Property Address™);
|Zip Code]

W

ILLINOIS -- Single Family -- Fannle Mae/Freddie Mac UNIFORM {NSTRUMENT Form 3014 9/%
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fer die periods that Leler requires. The insurance carrier providing the insurance shall be chosen by Borrower subiect (o
Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lendet's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right te hold 1he policies and renewals. If Lender requires, Borrower shail promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompe aotice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower crherwise agree in writing, insurance procecds shall be applied (o restoraiion or repair of
the Property damaged, if the resteration or repair is economically feasible and Lender’s security is not lessened. I the
restoration or repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be
appiied 1o the sums secured by this Security Instrument, whether or not then due, with anty ¢xcess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered (0 settle 3 claim, then Lender may collect she insurance proceeds. Lender may use the proceeds tc repair or restore the
Property or 10 puy sums secured by this Security [nstrument, whether or not then due. The 30-day period wili begin when the
notice is given.

Unless Lendér and Botrower otherwise agree in writing, any application of proceeds to ptincipal shall not extend or
postpone the due dote/of the monthly payments referred to in paragraphs ! and 2 ot change the amoumt of the paymens. If
wnder paragraph 2: Yie Froperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuliing
from damagc to the Fropitiy nrior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prioro e acquisition.

6. Occupancy, Preserviticn, Mulntenance and Protection of the Property; Borrower's Loan Application;
Leasehoids, Barrower shall eccupy, establish, and use the Property as Borrower's principal residence within ixty days after
the execution of this Security Instrunest, znd shall continue to occupy the Property as Borrower's principal residence for at
least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuatisg ¢ rcumsiances exist which are beyond Borrower's control. Borrower shali not
destroy, damage or impair the Propeny, aliow Gis Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding,-whether tivil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiure of the Property or otherwise matcrially impair the iien created by this Security Instiument or
Lender's security interest. Borrower may cure such a cefault and reinsiate, as provided in paragraph 18, by causing the action
of proceeding to be dismissed with @ ruling that, in Lendel"s Jood faith determination, preciudes forfeiture of the Borrowei’s
immerest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
imerest. Borrower shall also be in default if Borrower, during tb: loan application process, gave materially false or inaccuraie
information or staiements to Lender {or fatled 1o provide Lendcr vith any material information} in connection with the loan
evidenced by the Notz, including, but not limited to, representations corcerning Botrower's uccupancy of the Property as a
principal residence. If this Security Instrument i3 on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee titie 1o the Property, the ieaschold and the fee 11)oshall not mevge unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Righis in the Property. If Borrower f2ils'to perform the covemanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may siznificamly affect Lander's rights in the
Property (such as a proceeding in bankruptcy, probate, for condernnation or forfeiiure o7'to enforce iaws or regulations), then
lender may do and pay for whaicver is necessary to protect the value of the Properdy and Lendes’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over Ly Security Instrument, appearing
in court, paying reasonabic attorneys’ fees and entering on the Propecty to make tepairs. althzagh Lender may take action
under this paragraph 7, Lender does noj have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of ‘geivnwer secured by this
Security Instrument. Uniess Borrowe. und Lender agree 1o other ferms of payment, these amounts sia"s hear interest from the
date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lander 1o Borrower requesting
payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required o mzimain the morigage insyrance in effect, ¥, for any
reason, the mongage insuratce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost te Borrower of the mortgage insurance previously in effect, from an alternate morntgage
insurer approved by Lender. If substantially eguivaleni mortgage insurance coverage is not available, Borrower shall pay to
Lander each month a sum equal to one-twelfth of the yearly morigage insurance premjum being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender wiil accept, use and retain these payments as a loss reserve in lify
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage fin the amount and for the period that Lender requires) provided by an insurer approved by Lender again becumf.a.
available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or 10 providg:

loss reserve, unitil the requirement for morigage insurance ends in accordance with any written agrecment between Borroweg):

and Lender or applicable [aw.

b
9. Inspection. Lender or s agemt may make reasonable entries upon and inspections of the Property. Lender sh{ilg
&

give Borrower notice 21 the time of or prior (o an inspection specifying reasonable cause for the inspection. '
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applicable [aw may specify for reinstaterent) before sale of the Property pursuant 1o any power of sale contained in this
Securily Instrument; or (b} emtry of a judginent enforcing this Security Instrumeat. Those conditions are that Borrower: ()
pays Lender all sums which then would be due under this Security Instrument and the Notc as if no aceeleration had occurred;
(b) cures any default of any olher covenants or agreements; {¢) pays all expenses incurred in enforcing ihis Security
lostrument, including, but not limiled to, reasonable attorneys” fees; and (d) (akes such action as Lender may reasonably
vequite 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's cbligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinsiiement by Borrower, this Security
Instrument and the obligations secured liereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shatl not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial imterest in the Note (together with this Security
Instrusnent) may be sold one or more umes without prior notice 10 Barrower. A sale may result in a change in the ety
{known as the "Loan Servicer”) that collects monthily payments due undes the Nowe and this Security instrument. Thete also
may be one ot mare changes of the Loan Servicer unrelated to a safe of the Note. If there is a change of the Loan Servicer,
Baorrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will state the pame ars address of the new Loan Servicer and the address o whick payments should be made. The natice will
also contain any other Lifrmaiion waquired by applicable law.

20, Hazardous Suosaices. Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Subsiances on or ti «he Property. Borrower shall not do. nor allow anyone else to do, anything affecting the
Property that i i violation of day Environmental Law. The preceding two sentences shall not apply to the presence, use, or
siarage on the Propenty of smali<uantities of Hazardous Substances that are generally recognized 10 be appropriate to normal
residenrial uzes and to maintenance of (the Property.

Borrower shall promptly give Lendér written notice of any investigation, claim, demand, lawsuit or other acticn by any
governmental or regulaloty agency o privite panty tnvolving the Pruperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 17 Borrower learns, or is notified by any governmemal or regulatory awthority,
that any removal or other remediation of any tvzardous Substance alfecting the Property is necessary, Borrower shall
prompily take all necessary retnedial actions in accoryzace with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substanuces by
Environmenial Law apd the following substances: gasolile, kerosene, other flammable or waxic perroleurn products, toxic
pesticides and herbicides, volatile solvents, matetials containing, asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law™ means federal laws ara iaws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further <ovenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borriwer prior to acceleration folfowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but rat prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauli; (b} the action required to cure the
defauit; (c} a date, not less than 30 days from the date the notice is given to Lorrower, by which the default must be
cured; and (d) that faliure to cure the default on or before the date specified inthe vatice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judiclal proceeding ana sale of the Property. The notice
shal! further inforin Borrower of the right to reirstate after acceleration and the riyhl to assert in the foreclosure
proceerding the nom-exisience of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may veovdr> rmediate payment
in full of all sums secured by this Security Instrument without further demand and ma; F.ceclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in zvrsiing the remedies
provided in this paragraph 21, including, but not imited to, reasonable attorneys’ fees and costs of \2ir evidence.

22, Release. Upon payment of all sums secured by this Security Instrumemt, Leider shall relsase this Sevurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestead cxemption in the Property.

MPIL31Z - 01735 041-020828.4
Form 3014 9/90-
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, LEGAL DESCRIPTION
UNIT ib:}‘*'IN THE CLOCK TOWER LOFTS CONDOMINTUM AS DELINEATED ON A SURVEY
OF THE POLLOWING DESCRIBED REAL ESTATE:

LOTS 34 TO 47, BOTH INCLUSIVE IN ISHAMS RESUBDIVISICON OF PARTS OF BLOCKS 3, 4,
AND 5 OF ISHAMS SUBDIVISION OF THE NORTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST
1/4 OF SECTION 31, TOWNSHIP 40 NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING SQUTHWEST OF MILWAU¥SE AVENUE, IN CQOX COUNTY, ILLINOQIS

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDEL AS
DOCUMENT 956.688). TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE

COMMOR ELEMFI{T. .

"MORTGAGOR ALSO HEREIZ: GRANTS TG THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APEURIFNANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS
AND EASEMENTS FOR THE BENESIT OF SAID PROPERTY SET FCRTH IN THE DECLARATION COF
CONDCMINIUM.

“THIS MORTGAGE IS SUBJELT TO ALL KIGHTS, EASEMENTS, COVENANTS, CONDITICNS,
RESTRICTICNS AND RESERVATIONS CONTAINED IN SAID DECLARATICN THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION (/ERE_RECITED AND STIPULATED AT LENGTH

HEREIN."
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 3157 day of CCTOBER 19 96,
and is incorporated into and shall be deemed to amend and suppleracnt the Mortgage, Decd of Trust or Securily Deed
(the "Security Instrument”) of the same date by the undersigned (the "Borrower™) to secure Borrower's Note o

HOMECOMINGS FINANCTAL NETWORK, INC.
(the "Lender™)
of the same date and ¢overiae the Property described in the Sccurity Instrument and focated at:

2300 W WABANS1A, OHIT # 102 CHICAGO, IL 60647
[Praperty Addres]

The Property iacludes a unit in, together wvith an undivided interest in the common elements of, a condominium project
known as:

CLOCK TOWER LOFTS

(veme of Condominium Praject}

(the "Condominium Project' ). 1f the owners asseinaon or other entity which acts for the Condominium Project {the
"Owners Association”) holds tide to property for the oriefit o use of ity members or sharcholders, the Property
also includes Berrower's intercest in the Owners Associalion i the uses, proceeds and benetits of Bosrower's
interest.

CONHDCMINIUM COVENANTS. In addition o the covenants ardarreements made wn the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominlum Obfigations. Borrower shall perform all of the Borrowr: s obligations under the Condominium
Project’s Constituent Documents. The "Consutuent Documents” are the (i} Dectaration or any other document which
creates the Condominium Project; (it) by-laws; (iit) code of regulations; and (iv) otiics vauivaleny documents.
Borrower shall prompuy pay, when due, all ducs and assessments imposed pursuant o'the Constiluent Documents,

B. Hazard Insurance. 50 lang as the Owners Associntion mainiains, with a generally aceepred insurance
carrier, a "master” or "blanket” pelicy on the Condominium Project which is satisfaciory to Lendcr anil which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, inclutig Hire-and hazards
included within the wim "extended coverage,” then:
(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of one twelfih of
the yearly premium instaliments for hazard insurance on the Property; and
(i1} Borrower's obligation under Uniform Covenant 5 to maimain hazard insurance coverage on the Property is
deemed satisfied (o the extent that the required coverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lupse in required insurance coverage.
In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss i
the Property, whether to the unit or to common clements, any proceeds payabie (o Borrower are hereby assigned and shadl
be paid 1o Lender for application to the sums securcd by the Security Instrument, with any cxcess paid to Borrower.

C. Public Liablility Insurance. Borrower shall take such actions as may be rcasonable (0 insurc that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage o
Lender.

MULTISTATE CONDGMINIUM RIDER - Single Family - Fannle Tuae/Freddic Mac UNIFORM INSTRUMENT  FORM 3140 9/9¢
WFCU8Q54-0818% Page tal 2 041-020828-4
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1-4 FAMILY RIDER
Assignment of Rents

THIS i-4 FAMILY RIDER is madc this  318T dayof OCTOBER, 1996 /
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrowers’s Note to
HOMECOMINGS FINANCIAL NETWORK, ZINC.
{the "Lender")
of the same date ang covering the Property described in the Sccurity Instrument and located at:

2300 W WAPARZ:A, UNIT # 102 CHICRGG, IL 60647
[Properiy Address)

1-4 FAMILY COVENANTS. In Zddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrec as ‘ollows:

A. ADDITIONAL PROPERTY SUBJECT 7O THE SECURITY INSTRUMENT. In addition to the Property described
in the Security Instrument, the following item..are added to the Property description, and shall also constituic the Property
covered by the Security Inscument: building maizrizle, appliances and goods of every nature whatsoever now or hercafter
located in, on, or used, or intended 1o be used in cornestiun with the Propesy, including, but not limited 1o, those for
the purposes of supplying or distributing heating, coolii, clectricity, gas, water, air and light, lire prevention and
extinguishing apperatus, security and access control apparaty:s, plumbing, buth tubs, walcr heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashess, disposals, washers, drvers, awnings, storm windows, siorm doors, screens, blinds,
shades, curtains 2nd curtain rods, attached mirrors, cabinets, paieltng and anached floor coverings now or hereafier atiached
to the Property, afl of which, incleding replacements and additions theceio, shall be deemed to be and remain a pat of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in the Security
Instrument (or the leasehold cstate if the Security Instrument is on a lcaseicid) are referred o in this t-4 Faniily Rider
and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nnt seck. agree 1o or make a change in the use of
the Praperty or its zoning classification, unless Lender has agreed in writing to the cauvge. Borrower shall comply wiih all
laws, ordinances, regulations and requirements of any governmental body applicable 1 ths Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrawer shall not altovs ony lien inferior 10 the
Security Instrament 1o be perfected against the Property without Lender's prior wrillen permissior:

0. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 10-&e otier hazards for which
insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TC REINSTATE” DELETED. Uniform Covenant 18 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Barrower otherwise agree in writing, the furst sentence

in Uniform Covenant 6 concerning Borrawer’s occupancy of the Property is deleted. All remaining covenants and agreements
sct fonh in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign 10 Lender all leases of the Property and
all securily deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to modif|
extend or terminate the eaisting leases and fo execuie new leascs, in Lender's sole discretion. As used in this paragraph G, te ¢
word "lease” shall mean "sublease™ if the Security Instrument is on teaschold, 5

v&. oF ™

H. ASSIGNMENY OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Romower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property, regardless of 1o
whom the Renls of the Property are payable. Borrower authorizes Lender or Lender's agent to collect the Reats, and agrees

MULTISTATE 1-4 FAMILY RIDER-Fannle Mas/Fraddie Maa Unitorm instrumont Form 3170 8/90 {page 1 of 2 pages)
MFCD0S7.29/98 041-0208B28~4
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