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MORTGAGE

THIS MORTGAGE 1S DATE OCTOBEH 2, 193F between LONNIE WATKINS and STEPHANIE WATKIN:;, HIS '
WIFE, whase addsess is 885 BOARDWALK COURT, PALATINE, IL 60067 (referred to below as "Grantor"); .

" and FIRST MIDWEST BANK, NATIONAL ASSGCIATION. uhose address is 300 PARK BOULEVARD, SUITE 400
ITASCA, IL 66143 {referred to below as "Lender"). :

- GRANT OF MORTGAGE. For valuable consideralion, Granior (mrtgages, warrants, and conveys to Lenuer aH :

© - of Grantor's right, title, and interest in and to the following described real property, together with all existing or

subseguently erected or affixed buildings, improvements and fixtuies; all easements, rights of way, and

appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or

irrigation rights); and all other rights, royalities, and profits relating o the real property, including without limitation |

" all minerals, oil, gas, geothermal and similar matters, iocated in COOK Zouniy, State of fllinois (the “Real

_Propedy") : ‘

‘ LoT 80 IN PLUM GROVE ESTATES UNIT 2 BEING A RESUBDMSIDN oF P“RT OF LOTS 19 20 22, -

23, 24 AND 25 IN ARTHUR T. MCINTOSH AND COMPANY’S FIRST ALDIT'ON TO PLUM GROVE

- FARMS A SUBTIVISION IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 12 ¥aST GF THE THIRD
PRINCIPAL MERIDIAN, IN COOCK COUNTY, ILLINOIS ACCORDING -TQO & PLAT THEREQOF

- RECORDED AUGUST 3, 1987 AS DOCUMENT 87 425 813 - o

‘ The Real Propesty or its address is commonly known as 885 BOAF{DWALK COUHT PALAT!NE I 6D0E7.
The Real Property tax :denuflcatton number is 02-27-209-021.

Grantor presently assigns to Lender all of Grantor's right, title, and mterest in and to all ieases of lhe Propeny and
- afl Rents from the Property. . In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

 DEFINITIONS. . The following words shall have the failowing meanmgs when used in 1h|s Mongage Terms not -
. otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to doilar amaunts shall mean amounts in fawful money of the United States of America.

Creciit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated October
-2, 1996, between Lender and Grantor with a credit limit of $125,000.00, together with all renewals of,
“extensions of, modifications of, refinancings of, consolidatiens of, and substitutions for the Credit Agreement. .~

The interest rate under the Credit Agreement is a variable mterest rate based upon an mdex The index ..

ﬁ?ijﬁ
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- currently is 3.250% per annum, The interest rate to be applied to the outstanding account balance shall be at
.. @ rate equal to the index, subject however 1o the foilowing minimum and maximum rates. Under no

. circumstances shall the interest rate be less than 5.000% per annum or more than the ressu of 18 000% per

* . annum of the maximum rate altowed by applicabie law. .
+*. Existing Indebtedness section of this Mortgage. -

- mongagor under this Mortgage. -

‘ " gureties, and accommodaticn parties in connection with the Indebtedness.. .. R
- Impravemenis. The word "Improvements” means and includes without i!mrtation all EXIStd'lg and future

o replacements and oiper construction on the Real Property. -

o and any amounis expended or advanced by Lender to discharge obligations of Grantor or expenses incurred

B provided in this Mortgage. - Specitivally, without limitation, this Mortgage secures a revolving line of credit

' Agreement, but also ony future alncunte which Lender may advance fo Grantor under the Credit
.~ Agreement within twenty (20} yesrs froin the date of this Morlgage to the same extent as It such future °
. advance were made as of the dale of {ne execution of this Morigage. The revolving line of credit .

" obligates Lender to make advances to Gran'or so long as Grantor complies with all the terms of the .-

W to time, subject to the iimitation thsl the tots! oulstanding balance owing at any aie time, not including -
-7~ {inance charges on such balance at a fixed or variablc rute or sum as provided in the Credit Agreement, .
", " any temporary overages, other charges, and any amounts sxpended or advanced as provided In this .
- paragraph, shall nol exceed the Credit Limit as provided In ‘he Credit Agreement. R is the Intention of

L8]

L : Exlstlng indebledness. The words "Existing Indebtedness mean the mdebtedness descrlbed below in the o
- Grartor.” The word "Grantor” means LGNNIE WATKINS and STEPHANIE WATKINS The Grantor is the .:';' |

"% Guarantor, The word ”uuarantor means and rncludes wnhout Iimrtahon each and all ot the guaranters .

improvements, «uiidings, - structures, mobile homes affrxed on the Heal Properly. facrlitres additions, _,'.”' ~

indebtedness. The wcr *Indebtedness” means ail pnnc:pal end rntereet payable under the L.redrt Agreement ', '

"by Lender io enforce ohligations of Grantor under this Mortgage, together with interest on such amounts as ‘

and shall secure not only the amsunt which Lender has presently advanced to Grantor under the Credit

.+ Credit Agreement and Related Documents. Suc’: advances may be made, repaid, and remade from time “

" Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from o

“* " fime to time from zero up to the Credit Limit as provided above and any intermediate dalance. At no time

.- ghall the principa’ amount of indebtedness secured by the Mortgaue, not ineludlng sums advanced to e

- 'i.;ﬁ_. protect the security of the Mortgage, exceed $250,000.00.
.- Lender. The word "Lender” means FIRST MIDWEST BANK NATTONAL AuSCe!ATION rts successore and
- assigns. The Lender is the mortgagee under this Mortgage.

" limitation all ass;gnrnents and security interest prov:srons relating to the Personai Properv and Rents. -

~ Personal Fmperty - The words "Personal Property” mean all equipmenr, fixtures, arnd other ameies of
~ personal property now or hereafter owned by Grantor, and now or hereafter attached or atfixzd to the Real
" Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any .

.-, refunds of premiums) from any sale or other disposition of the Property.
.+ property. The word "Property means coliectively the Real Proparty and the Personai Property

L Rea Property. . The words "Real Propeny mean the praperty, rnrerests end nghts descnbed above in the S

"Grant of Mortgage” section. -. L _ . ;
- Related Docuraents. . The woms "Related Documents mean and rnclude wrthout Iimrtatron aﬂ promlssory

o : existing, executed in connection with the lndebtedness _ :
T Rents. The word "Hents meens au present and future rents revenues rncome. |ssues. royames profts and

of such property; and together with all procesds (including without limitation all rnsurance proceeds and

. Mortgage, ‘The word "Mortgage" means this Marigage between Grantor and Ler r'e*.':nd ereludes wuhout 3

I .-

" notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements, . - " .
© -~ mongages, deeds of trust, and all ather instruments, agreemems and documents whether now or hereafter RN
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i THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

o Page 3 .

'AND PERSONAL PROPERTY, IS GIVEN TO SECURE . (1) PAYMENT OF THE INDEBTEDNESS AND (2} .

- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED - -
DOCUMENTS, . THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL .

 SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES -

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT

 SECURED HEREBY. THIS MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

- PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and shali strictly perform all of Granier’s ohfigations .

| .. under this Mortgege. ‘

'POSSESSION AND MAINTENANCE OF THE PROPERTY. " Grantor agrees that Grantor's possession and use of - -

the Property shali Le coverned by the following provisions: .

Possession ant-Use. - Until in default, Grantor may remain in nossession and contral of and operate and -

manage the Proprrtv.and collect the Rents iror the Froperty.

Duty to Malntaln. Grenint-shall maintain the Property in tenantabie condition and promptly perform all repairs, - |

~ replacements, and mainer.ance necessary (o preserve its value. -

Hazardous Substances. -7iie’terms "hazardous waste,” "hazardous substance,” "disposal” "release,” and

"threatened release,” as wseu 'n_this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmeritai Nesponse, Compensation, and Liabifity Act of 1980, as amended, 42 U.8.C.

- Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No. - .

99-409 ("SARA"

: ), the Hazardous Meterials Transportation Act, 48 U.S.C, Section 1801, et seq., the Resource =
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable’ state or Federal laws, -

rules, or regulations adopted pursuant to-a%y. of the foregoing, The terms “hazardous waste” and "hazardous .
¢

"‘ substance” shail also include, without limiation, petroleum and petroleum by-products or any fraction thereof

- and asbestos. Grantor represents and warrans to Lender that: (a) During the period of Grantor's ownership

of the Property, there has been no use, generaion, manufacture, storage, treatment, disposal, release or

~ threatened release of any hazardous waste or substance by any person on, under, about or from the Property, - -

{b) Grantor has no knowledge of, or reason to beieve thaf there has been, except as previously disclosed to

and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal, -~
release, or threatened release of any hazardous waste & cubstance on, under, about or from the Propertz.by L
i

~ any prior owners or occupants of the Properly or {ii} any aJtual or threatened fitigation or claims of any
- Lender in writing, (i) neither Grantor nor any tenant, contracte?, agent or other authorized user of the Property

by any person relating 1o such matters; and (¢) Except s previously disclosed to and acknowledged by .~

. shali use, generate, manufacture, store, treat, dispose of, or reléase any hazardous waste or substance unl L ?'

* under, about or from the Property and (i) any such activity shall’be conducled in compliance with al

applicable federal, state, and local laws, regufations and ordinances, wnchiding without limvitaticn those laws, ;-

reguiations, and ordinances described above. Grantor authorizes Lenusr and its agents to enter upon the

* - Property to-make such inspections and tests, at Grantor's expense, as Lender may deem approgriate 10 .

- determing compliance of the Property with this section of the Mortgage. 'Amv. inspections or tests made by
. Lender shail be for Lender's purposes only and shall not be construed to cradte any responsibility or liabliity - - §

- on the part of Lender to Grantor or to any other person. The representations and warranties contained herein - -

- are based on Grantor’s due diligence in investigating the Property {or hazaidou; waste and hazardous

substances. Grantor hereby (a) releases and waives any future claims againsi ierder for indemnity or . @

. coniribution in the event Grantor becomes liable for cleanup or other costs under anv-such laws, and “(b)
. agrees to indemnify and hold harmless Lender against any and all claims, losses, iabilities, dama?es
penalties, and expanses which Lender may directly or indirectly sustain or suffer rasulingirom a breac

including the obli&ation to indemnity, shall sutvive the payment of the indebtedness and the satisfaction an
e

reconveyance of ]
the Property, whether by foreciosure or atherwise.

Nuisance, Waste. Grantor shall nct cause, conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the

foregoing, Grantor will not remove, or Erant t0 any otner parly the right to remove, any timber, minerals
- {including oil and gas), soil, grave! or rock products without the prior written consent of Lender. ,

Removal of Improvements. - Grantor shalf not demoiish or remove any Improvements from the Real Property -

without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Gramtor to make arrangements satisfaclory . to Lender to replace such Improvements  wit
improvements of at least equal value, _ : T : L e

o 1ol
. this section of the Mortgage or as a consequence of any use, gereration, manufacture, siorage, disposal, ' -
- release or threatened retease occuyring prior 1o Grantor's ownership or interest in the Property, whether or not .

the same was or should have been known to Grantor. The provisions of this section of the Morlgagra :

lien of thie Martgage and shall not be affected by Lender's acquisition of any Interest in

L W™

-
-

gL

Lender's Right to Enter. Lender and its agents and repféseﬁtativés may enter ubon the Real Prlb'erty at all

- reasonable limes to aftend to Lender’s interests and to inspect the Property for purposes of Grantor's

compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ofdinances; and -
- regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the e
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.. during any praceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior fo -
: dolng so and so long as, in Lender's sole opinion, Lender

« - Lender may require Grantor to post adequate security or a surety bond, reasonably safisfactory 16 Lender, tv -

- pratect Lender’s interest. ... . .. o e e e : o

. Property are reasonably necessary to protect and preserve the Property, .- . . oo o
. DUE ON SALE - CONSENT BY LENDER. Lender may, al its cption, declare immediately due and payable ali - o

of Real Property interes:. )If any Grantor is a corporation, partnership or limited Hability company, transfer also
" includes any change in owriarship of more than twenty-five percent (25%) of the voting stock, partnership intergsts

" by Lender if suck exercise is piotibited by federal faw or by Illinois law. . -

“Moertgage. . . oo Saam e e . :
"' - Payment. Grantor shall pay when duz (and In all events grior to dg!inquencyz all taxes, payroll taxas, special
" laxes, assessmaents, water charges and sewer service charges levied against or on account of the P

-and shall pay when due all claims for work done on or for services rendered or material furnishad to the

. - Indebtedness referred o below, and except as Ctherwise provided in the following paragraph. ..

- arises or is filed as a result of monpayment, Grantor sholi within fifteen (15) days afier t 5 a.
" llen Is filed, within fifteen (15) days after Grantor has nolicz of the filing, secure the discharge of the lien, or if .

= progeedings.

-

a written statement of the taxes and assessments against the Property. .. | ..

Property. - Grantar may contest in good faith any such law, ordinance, or regulation and withhold compliance -
s interests in the Propen% are nct jeopardized. .-
atls

"+ Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all * - -
" other acts, in addition to those acts set forth above in this section, which from the character and. use of the .. -

.. sums secured by this Mortgage upen the sale or transfer, without the Lender's prior written consent, of all or any ' -
;" part of the Real Praperty, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real .
. Property or any right, title or interest therein; whether legal, beneficial or equitable; wheiher voluntary or -
- involuntary; whethgr by outright sale, deed, installment sale ccritract, land contract, contract for deed, leasehold © -
~....." interest with a term creater than three (3) years, lease-option contract, or by sale, assighment, or transfer of any . - .
: .. heneficlal interest in ef 13 any land trust holding title to the Real Property, or by any other method of conveyance - .

“"or limited liabitity company intarssts, as the case may be, of Grantor, However, this option shall not be exercised ~
- TAXES AND LIENS. The following qrovisions relating to the taxes and liens on the Property are a part of this - .

ropeny, -

R Property. Grantor shall maintain the Propeity free of ali liens having priority over or equal to the interest of .,
Lender under this Martgage, except for the-e. of taxes and assessments not due, except for the Existing - S

" Right To Contest. Grantor may withhold payment of any Lax, assessment, or claim in connection with a good =~

SIS faith gispute over the obligation’to pay, so long as Lender's interest in the lbroperty is not ’!IeoHardi.zgd. ita Iii;an. R
e lien arises or, ifa - -

*..crenuested by Lender, deposit with Lender cash or a tuffcient curporate surety bond or other security - ™ ©

. satisfactory to Lender in an amaount sufficient to discharge tiwe fi2n plus any costs and attorneys’ fees or other . ..
. charges that could accrue as a result of a foreclosure or saie uider the tien. In any contest, Grantor shalt ... - -
- defend itselt and Lender and shall satisfy any adverse judgment Le‘ore enforcement agalist the Property. -
 Grantor shalt name Lender as an additional obligee under aity svrety bond furnished in the contest v

" " Evidence of Payment. Grantor shall upon demand furnish to Lender setisiactory evidence of payment of the "
" taxes or agsessments and shall authorize the appropriate covernmental oific!i.tn'deliver to Lender at any time - .

" Nofice of Construction. Grantor shall nofify Lender at least fifteen (15) days bgrore'éﬁy wark is commenced, . ..

" lien, or other iien could be asserted on account of t

~ < of guch improvements. . . .. . .. . .. o REFRIE e L S ,
"y Eer?PEHTY DAMAGE INSURANCE. The following provisions relaiing fo insuring the Propetty are & part of this -
2 Mortgage. e A , . - - :

:

43 with a standard morigagee clause In favor of Lender. Policies shall be written by such insurance companies -

* any services are furnished, or any materials are supﬁiied tokthe Property, if a?yirrie;n(@‘mc‘ts lieqhmaterialmen’s{ AR
e work, services, or matérials.. Ciontor will upon request . . .

. of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor cap dand will pay the cost ..

JO - Malntenance of Insurance. - Grantor shall procure and, maintain palicies of fire insurance with standard ="
b 3.-]; extended Ccoverage endorsements on a replacement basis for the full insurable value covering alf ...
~ 4. impravements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and =

- and in such form 2s may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of . . .

. coverage from each insurer containing a stipuiation that coverage will not be cancelied or diminished withouta . °. - |

P minimum of ten (10) days' prior written notice fo Lender and not cortaining any disclaimer of the insurer's
ST tiability for failure to ;ilve such notice, Each insurance policy also shall include an endorsement providing that . .~ 8
(it coverage in favor of Lender will net be Impaired in any way by any act, omission ar default of Grantor ar any . - -~

" the Federal Emergengg Management
. maintain Federal rlo

- coverage that is available, whichever Is less.

" " Application of Proceeds. Grantor skall promptly notity Lender of an

ity . f roé'e."'o.r da}ﬁaée to the P%erty.' Lender
- may make proof of loss it Grantor fails to ao ‘sg within fifteen {i5) days of the casualty.

. Indebtedness, payment of any lien affecting the Property, or the resioration and repair of the Propery. If -

-+ gther persort. Shouid the Real Proper? at any time become focated in an area designated by the Director of ..
gency as a speclal flood hazard area, Granfor agrees to obtain and - ..

., Insurance, ta the extent such insurance is required oy Lender and Is or becomes - < i §
- available, for the term of the loan or for the full unpaid principal balance of the loan, or the maxirnum limit of . . ¥

ether or not - . §
- Lender's security is impaired, l.ender may, at its election, apply the proceads o the reduction of the .
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.4 - Lender elects to apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged or -
i1 destroyed Imorovements in a manner satisfactory to Lender. Lender shall, upon satisfactory proaf of such
7 expenditure, Pay or reimburse Grantor from the proceeds for the reasonabie cost of repair or restoration if -
- Gramor is not in default hereunder. Any ‘?roceeds which have not been disbursed within 180 days after their -
seceipt and which Lender has not committed to the repair or restoration of the Property shall be used first 10 .
pay any amount owing 0 Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied ta the principal balance of the Indebtedness. if Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor. - o o o

Unexpired Insurance at Sale. - Any unexpired insurance shall inure to the benefit of, and pass o, the
- purchaser of the Property covered by this Mcrigage at an¥ trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. . . :

- Compliance wilh Existin? Indebtedness, During the period in which any Existing Indebtedness described
below Is in effect, compliance with the insurance provisions contained in the inslrument evidencing such .-
~ Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the .~
7 extent complianie with the terms of this Mortgage would constitute a duplication of insurance requirement, if
. any proceeds wom the insurance become payabie on loss, the provisions in this Mortgage for division of
_ roceeds shali zgply only 1o that porion of the proceeds not payable to the holder of the Existing '

" Indebtedness. : ‘ S o , : . ‘
PENDITURES BY LEXLER, - If Grantor fails to comply with any provision of this Mortgage, includierég any . -
obligation 1o maintain Exicting.{ndebtedness in good standing as required below, or if any action or prece nngnis Lo
. commenced that would matcrizliv affect Lender's interests in the Property, Lender on Grantor's behalf may, but - :
- shall not be reguired to, take ary action that Lender deems appropriate. Any amount that Lender expends in so - -

“doing will bear interest at the raie provided for in the Credit Agreement from the date incusred or paid by Lender to -
the date of rega ment by Grantor. (Al such expenses, at Lender’s option, will (a) be payable on demand, (b) be .
added to the balance of the credit kine and be apportioned among and he payadle with any installment payments
- to become due during either (i) the term =i any applicable insurance policy or (1) the remaining term af the Credit
- Agreement, or (c) be treated as a balloon ‘payment which will be dug and payable at the Credit Agreement's
maturity. ‘rms” ortgage also will secure puyntent of these amounts. The rights provided for in this paragraph -
- shall be in addition to any other rights or anyeiedies to which Lender may be entitled on account of the default,
“Any such action by Lender shall not be construez 45 curing the default so as 10 bar Lender from any remedy that
It otherwise would have had. . DY _ e
. k‘gA{?RANTY; DEFENSE OF TITLE. The foifowing provisions relating to ownership of the Property are a part of this
 Mortgage. - B A - \ T
Title, Grantor warrants thal: (a) Grantor holds goed und marketable title of record o the Property in fee .
~ simpie, free and clear of all liens and encumbrances atiter ™han those sei forth in the Real Property description -
o in the Existing Indebtagness section below or in any tile irsurance policy, title report, or final"titte opinion &
issued in favor of, and accepted by, Lender irn connection it this Mongage, and (b} Grantor has the ful]
sight, power, and autharity to execute and deliver this Morigaar:-tu Lender, _ :

. Defense of THle, Subject to the exception in the paragraph above, Grantor warrants and will forever defend -
the title to the Property against the fawful claims of alt persons. .In‘ihe event any action or proceeding is .
commenced that questions Grantot’s titie or the interest of Lender unser this Mortgage, Grantor shall defend - ¥
~ the action at Grantor's expense. Grantor may be the nominal pany in-suck proceeding, but Lender shall be "~
- entitled to panticipate in the proceeding and 10 be represented in the proczeding by counsel of Lender's own -
- choice, and Grantor will deliver, or cause to be delivered, to Lender such lustruments as Lender may request
from time to time to permit such participation. . : C A -

Compliance With Laws, Grantor warrants that the Property and Grantor's use ¢ the Property complies with -~ - “
all existing applicable laws, ordinances, and regulations of governmental authorities - , -

. 1 EXISTING INDEBTEDNESS.  The - fcllowing provisions concerning - existing indebtzgness (the "Existing, -
s Indebtedness”) are a part of this Mortgage. . L o B o o
- -Exisling Llen. The lien of this Mortgage securing the Indebtedness may be secondary ard inferior to an U%

v o

' existing fien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing - < 4|8
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing ™I -
such indebtedness, or any default under any security documents for such indebtedness, : :

No Modification. Grantor shall not enter into any agreement with the holder of any mostgage, deed of trust, or: . JAE
other security agreement which has priority over this Mortg‘age t{:jy which that agreement 1s madified, amended, At
extended, or renewed without the err written consent of Lender. Grantor shiall nelther request nor accept -
any future advances under any such securily agreement withaut the prior written consent of Lender, -

CONDEMNATION. . The following provisions relating to condemnation of the Property are a pari of this Mortgage. '.

Apg!icat!on of Net Proceeds. If alf or any part of the Fiperty is condemned by eminent domain proceedings

or by any Proceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any -

ortion of the net proceeds of the award be applied to the Indebledness or the repair or restoration of the

.~ Property. The net proceeds of the award shall mean the award after payment of all reasonable costs,
- expenses, and atorneys’ fees incurred by Lender in connection with the condemnation. . :

Proceedings, If any proceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing, and - §
| gramor shall promptly take such steps as may be necessary to defend tne action” and obtain the award. . -
rantor may be the nominal party in such proceeding, but 'Lender shall be entitied to participate in the -
. proceeding and to be represented in the proceeding by tounsel of its own choice, and Grantor will deliver or .
- cause 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such ~ . 8

]
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PAtCIPALiON, * i o R e e e
" IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions '

e ' relating to governmental taxes, fees and charges are a part of this Mortgage: .~ .

' addition to this Mortgage and take whatever of

o " taxes, fees, documentary stamps, and other charges for recording or registering this Martgage. . .. - .

U7 whic
"7 Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder Of the Credit

*inferest made by Grantor, - .,

-~ Mortgage, this event shall have ine same effect as an Event of Default (as defined be!ow}, and Lender may
.- exercise any or a1 ol its avajlable remedies for an Event of Default as provided below unless Grantor either
a) pays the tax berrre it becomes delinguent, or grb) contests the tax as provided above in the Taxes and -
. t!r:*lt_as gectmn and deposis with Lender cash or a su
to Lender. . . \

. - security agreement are a part of s Mortgage. - . . . -

" the Uniform Commerclal Code as ameraed from ume o time. - . ..

- other action is requested by Lender tc oerfact and continue Lender's security interest in the Rents and
- . Personal Property. In addition to recordln& this-Martgage in the real property records, Lender may, at any
- tirne and without further authorization from

: continuing this security interest. Upaon default, Grahtor 'shall assembie the Personal Property in & manner and

.- - aher receipt of writteni demand from Lender. .. .. .-

" Commercial Cods), are as stated on the first page of this Morigage.

. .. aftorney~in~fact are a part of this Mortgage. . . .

" requested by Lender, cause to be filed, recorded, refiled, or rerecorded, 45 ‘e cage may be, at such times
" security deeds, security agresments, financing statements, continuation stateraents, instrurnents of further

5 . Agreement, this Mortgage, and the Related Documents, and (b) , Cl .
S-SR Mortgage on the Property, whether now owned of hereafter acquired by Grantor. Unless prohibited by law or -
185 L agreed to the contrary by Lender in writing, Grantor shall relmburse Lender for all rusts and expenses - .
" :L‘ “I'  incurred in connection with the rnatters referred to in this paragraph. .. .-, . .. L

" do so for and in the name of Granior and at Grantor's expense. For such purposes, Granior hereby

_filing, recarding, and doing all other things as may be necessary or desirahle, In Lender's 5ole opinion,
* agcomplish the matters referred to in the preceding paragraph. . .. . .. - - 7

~+ i otherwise performs all the obiigationg imposed upon Grantor under this Mortgage, Lender shall execute and
", dellver to Grantor a suitabie satisfaction o

. - statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,

" the Indebtedness and thereafter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in .

‘: By reason of any judgment, cecree or order of any court or administrative body having jurisdiction over Lender or

- claimant (including without. i{mitalion_Grantor), the Indebtedness shall be considered unpaid for the purpose of |
+ enforcement of this Morigage and this Mortgage shall continue to be effective or shall be reinstated, as the case

R

Cusrrent Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in - . &
o ' er acfion is requested by Lender to perfect and continue - * -
“- Lender's lien on the Real Property. - Grantor shali reimburse Lender for all taxes, as described below, together = =
with all expanses incurrad In recording, perfecting or continuing this Mortgage, including without limitation alt - -

. Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type ot .
/Martﬁage or upon all or any part of the Indebtedness secured by this Mortgage; (b) & specific tax on Grantor = .
Srantor is authorized or required to deduct from payments on the Indebtednéss secured by this of e

" Agreement: and éd) a specific tax on all or any portion of the indebtedness or on payments of principal and

" Subsequent ‘Tszes. ' If any tax to which this section_applies is enacted subsequent to the date of this

o icient corporate surety bond or other security satistactory ~ ]
" SECURITY AGREEMENT; FINANSING STATEMENTS. Tre following provisions relating to this Mortgage as a - |

© '+ Security Agreement. This instrumant shall constitute a security agreement 1o the extert any of the Property .~ ]
i constitutes Tixtures or other persona: property, and Lender shall have all of the righis of a secured party under .

- Securlty Interest. ' Upon request by Lenrer, Grantor-shall execute financing statements and take whatever o
B t rarcor, file executed counterparts, copies or reproductions of this R

" Mortgage as a financing statement. Grantor shuli reimburse Lender for all expenses iricurred in perfecting or = .. ° §
at a place reasonably convenient to Grantor and Lender-and make it available to Lender within three (3) days "

. hddresses. * The mailing addresses of Grantpr\ (debt‘br) 2rich Lender (sécured party), from vhich informatiod "
~ concerning ihe security interest granted by this Morigage riay e obtained (each as required by the Uniform - = . o

. FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following yrovisians relating to further assurances and .

- Further Assurances, At any time, and from time to time, upon redi:est rf.Lender, Granto; will make; execute . -

<o and deliver, or will cause to be made, executed or delivered, to Lender or.to Lender's designee, and when - -

.- and in such offices and places as Lender may deem appropriate, any and ai such morigages, deeds of trust, =
..'* assurance, certificates, and other documents ag may, in the sole opinion of Lendr, be nece ar desirable |

Qghl' - in order ta effeciuate, complete, perfect, continue, or preserve ‘a) the obligations ci Grantor under the Credit - -
o he liens and securiy ininrests created by this

" Attorney-in~Fact. If Grantor faiis to do any of the things referred ta in the preceding paragrap:s', Lehder may”‘. L
" irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, de!iverin?o.

*' 7. FULL PERFORMANCE. f Grantor pays all the Indebtegness when dug, terminates the credit line account, and .
this Mortggage and suitable statements of termination ot any ﬁnancingr\ _

ermitted by applicable law, any reasonable termination fee as determined by Lander from time to thne, ' Ii, F
owever ggment is rade by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, an ' -

“ bankruptcy or to ang similar person under any federal or state bankruptey law or iaw icr the relief of debtors, () "
* any of Lender's property, or §c} by reason of any Settiemeant or compromise of any claim made by Lender with any

" may be, notwithstanding any canceliation of this Mortgage or of any note or other Instrument or agreement
+» gvidencing the Indebiedness and the Property will continue to secure the amount repaid or recovered to the same -~ "
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extent as if that amount never had beer originally received by Lender, and Grantor shall be bound by any '

judgment, decree, order, settlement or compromise relaling to the Indebtedness or to this Mortgage.

'DEFAULT. ' Each of the following, at the opticn of Lender, shall constitute an event of default ("Event of Default”) .
- under this Mon?age: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
ine account. This can clude, for example, a false statement about Grantor's incoma, assets* :

liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment terms of
the credit line account. (c? Grantor’s action or inaction adversely affects the coliateral for the credit ling account or -

Lender’s rights in the collateral, This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure 10 pay taxes

by law:

) _death of all persons liable on the account, transfer of title or -
- - sale of the dwelling, creation of a lien on the dwellin without Lender's permission, foraclosure by the holder of
-anather lien, or the use of funds or the dwelling for prohibited purposes. - - . S o
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and at any time thereafter,
- Lender, at its gption, may szercise any ane or more of the following rights and remedies, in addition to any other . -
- rights or remedies provide . . _ ‘ .

Accelerate indzoledness. Lender shall hav'e'the'right at its optidn without notice to Grantar ta declare the .

- entire Indebtedr.ess immediately due and payable, including any prepayment penalty which Grantor would be

. required 10 pay. S

- UCC Remedies. Vath respect 10 all or én pazt'of the Personal Propeny. Lender shall have all the rigihts and '
t e | |

* remedies of a secured party under the Uniform Commercial Code, \

 Collect Renis. Lender ¢na'i have the right, without notice to Grantor, to take possession of the Property and - LU

collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the indebtedness. !n furtherance of this ra?ht; Lender may require any tenant or other

user of the Property 1o make payrients of rent or use feeg direct _ "
Lender, then Grantor lrrevocabu{h Jesionates fender as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in

v to Lender, . If the Rents are collected by

: e rame of Grantor and to negatiate the same and collect the procecds. : '
Payments by enants or other users to Lender in response to Lender's demand shall satisfy the obligations for .~ &

. which the payments are made, whethe o not any proper grounds for the demand existed. Lender may

exercise its rights under this subparagrapii zither in person, by agent, or through a receiver. .

Morigagee in Possession. Lender shall have the right to be Blaced as mon%agge igr;{gsgfésg&na%rd tgrggg}avg ‘ |
e pow i .

ta operate the Propert preceding fcreclusure or sale, and to collect the Rents from the Property -

* receiver appointed to take possession of all or any zaa of the Property, with t

the Property

" and apply the proceeds, over and above the tast of the receivership, against the Indebtedness. The

morigagee in Possession or receiver may serve w'haut bond if permitted by iaw. Lender’s right to the -
a recelver shall exist whether or nat the apparent value of the Property exceeds the

apooiniment o

indebtedness by a substantial amount. Empleyment by Leagzr shall not disqualify a person from serving as a

receiver,

Judicial Foreciosure. Lender'may obtain a judiciai decree fo.eciosing Grantor's interest in all or any part of "

"'theProperty.... o

Deficiency Judgment. | perrnittéd by appiicable'law, Le'nder nav abtain a judgf?ent Ifgr any d_eﬁci??ﬁy o
rom the exercise of the -

remaining in the indebtedness due 1o Lender after application of ali amuuats receive
rights provided in this section. S L _ )

Other Remedies. Lender shall have all other rights and remedies providad in this Mortgage or the Credit =~

. Agreement ar available at [aw or in equily. o _

Sale of the Property. To the extent permitied by appiicatie law, Gramor hereby wa'ves any énd éll right to - :

. of the Property together or separately, in one sale or by separate sales, Lender shallos entitied to bid at any 2
+: public sale on all or any partion of the Property. e . ; L o

Nolice of Sale. Lender shall give Grantor reasonable notice of the time'an'd place of any ,uub!ic‘sale of the -

have the property marsnalled. In exercising its rights and remedies, Lender shall ve % p2 to sell all ar any part

Personal Property or of the time aher which anP/ private sale or other intended dispositicn ot the Personal
.~ Property is to be made. . Reasonable natice shall m
- the sale or disposition. . . . . .

~ Waiver; Election of Remedies. A walver by ar'i' party of a breach of a provision of this Mc_)'rtgage shall not‘r.- .'
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision,

or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of anv other

remedy, and an election to make expenditures or take action to perform an obligation of Grantor unger this .

ean notice given at least ten (10) days belare the time of g

Mortgage after failure of Grantor to perform shali not affect Lender's right to declare a default and exercise its

"~ remedies under this Mortgags.

Altorneys’ Fees; Expenses. If Lender institutes any suit or action to enfprc'e any of the terms of ‘this o
Mortgage, Lender shatl be entitled to recover such sum as the court may adludge reasonable as attorneys’ . = ..
reasonabie expenses incurred - -1 |

tees at trial and on any appeal. Whether or not any court action is Involved, all reas exp
by Lender that in Lender's opinion are necessary at any time far the protection of its interest or the

- enforcersent of its rights shall become a part of the Indebtedness payable on demand and shall bear interest - o
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered -

by this paragraph include, withou! imitation, however subject to any limits under applicable Jaw, Lender's '

aftorneys' fees and Lender's iegal expenses whether or not there is a lawsult, including attorneys’ fees for -~ -
bankrupicy proceedings émcludlng effcrts to madify or vacate any automatic stay or injunction), ap[peais and .

any anticipated post-judgment collection services, the cost of searching records, obtaining th

(inCluding foreciosure reports), surveyors' reponts, and appraisal fees, and title insurance, to the extent

e repors -
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- . permitted by applicable iaw. Grantor also will pay any court costs, in addition to all other sums proviced by -. ) .' ‘

o faw

" NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding withaut limitation any SR

" notice of default and any notice of sale to Grantor, Shalf be in writing, may be be sent by telefacsimilie, and s

~ be effective when actually delivered, or when deposited with a nationally recognized” overnight courier, or, If . y

.. mailed, shall be deemed effective when deposited in the United States mail first class, certified or registered mail, -~ |8

-~ .- postage prepaid, directed to the acdresses shown near the beginning of this Mortgage.  Any party may ch?!?gteﬂi‘ts SR
atthe - .
ger ofany K

. address for notices under this Mortgage By giving formal writien notice to the other parties, ~speci?rm
S Purpose of the notice is 1o chan% the pariy's address. All copies af notices of foreclosure from the hol
ien which has priority over this

MISCELLANEOUS PROVISIONS. The foilowing miscellaneous provisions are a pait of this Mortgage: .+~ * © . -

.. bound by the alte/ation or amendment. . -

.. - Applicable Law. "Tns Mortgage has been delivé;ed to Lender and ac;.éepied by Lender in thé Slate of - B
- |linols. This Mortgige chall be governed by and construed in accordance with the laws of the Stale of

R iiinois. - - . - . .

Caption Headings. éptid.-1 'neadiﬂgs in this Mortgacjé are fo'."cnn\;enience "bu‘rbo'ses only aﬁd éx‘ré'hot tobe .

. uséd fo interpret or define th< provisions of this Mortgage. -

7 consent of Lender. - .

" Multiple Partles. Al obligalions of Grarita; sinder this Mortgage shall be joint and several, and al references -
to Grantor shalt mean each and every Gizntor. This means that each of the persons signing below is ™ - -

responsible for alt obligaticns in this Mortgage” . - . C e T e
. Severability.  If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or

" ynenforceable as 1o any o r _ >
deemed to be modified to be within the iimits of enfceceahility or validity; however, if the o

-+ remain valid and enforceable. - - - o
" this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns.
- may deal with Granlor's successors with reference to this Moitgage and the Indebtedness by way o

- Indebtedness. ... o e Co
7 Time is of the Essence. Time is of the essence in the performance of this Mortgage, .- . .

homestead exernption laws of the State of llinois as to all indebtedness secureo Ly this Mortgage.

- the Related Documents} unlass such waiver is in writing and signed b

* to demand strict compliance with that provision or any other provision. No orlor walver cy ‘ender, nor any

@
a4 any party of a provision of this
L
(Ao
{
£
Y

Toul the granting of such consent ,
. instances where such consent is required. -~ -

prig ortgage shall be sent 1o Lender’s address, as shown near the beginning of this = ~..."
' Mongage. For notice purposes, Grantor agrees to keep Lender informed at af! times of Grantor's current address. RN

1 Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or . - :
. estate in the Property at any time held by or for the benefit of Ledder in any capacity, without the written . .

. unenforceable as to any person of circumstance, sich finding shafl not render that provision invaiid or B
ther persons or circumstances, i feasible, any such offending ﬁrovlsmn shalf be = . . B
ending provision .

~“cannot be so modified, it shall be stricken and all other urovisions af this Mortgage in all other respects shall -~~~ 1B

- pwnership of the Property besomes vested in a persen other than C.antor, Lender, without notice 1o rar'.tor} Lol

" course of dealing between Lender and Grantor, shall constitule a waiver of any of i.ender’s. rights or any of

Grantor’s obﬁ%atzons as to an% future transactions, Whenever consent by Lender is required in this Mortgage, . - B
y l.ender in any inslance shall nat constitite continuing consent 1o subsequent . - *

. Amendments. This Mortgage, tagether with any Relaied Documents, constitutes the entire undergtanding and .-~ N :
- agreement of *y2 parties as io the matters set forth in this Morigage. Nb alteration of or amendment to this . -
origage shaiba effective unless given In writing and signed by the party or parties sought to be charged or

. Successors and Assigns. Subject to the limitalions statce in this Mortgége on transfer of Grantor's interesh .
" forbearance or extension without reieasing Grantor from the obligations of this Mortgage of liabiity under the - . j' .j

., Waiver of Homestead Exemﬁuon. - Graptor hereby releases and walves alvrights and berefits of the ' - §

. -Walvers and Consents, Lender shall not be deemed to have waived an\[rigcl;ts uncer ! lis Mortga}gel {or un?r?é O
ender. uflal-J¢ omission on -

& part of Lender in exercisin an# right shall operatz as a waiver of such right or any other right. A waiver dy -
10 ﬁage ghall not constitute a waiver of or prejudice the parw's right otherwise - -

 HMATURITY OF INDEBTEGNESS.  The current maturily date of the Indebtedness payable under the Credit - . . |

" Agreement is OCTOBER 2, 2003.° Such maturity date is subject to such renewals and extensions thereof as . -

""" Grantor and Lender may from time 10 Tme agree. . - . - e e
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. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THIS MORTGAGE AND EACH
GRANTOH AGREES TO ITS TERMS. : o :

: GRANTDR

STEF‘HAME W ATKINS

INDIVIDUAL ACKNOWLEDGMENT

 STATE OF \\jp J/YJU\ ) _ | )
- )ss

"courm' oF_ MM& oy

. On thls day before me, the undersagned Notary +uplic, personally abpeared LONNIE WATKINS and STEPHANIE - |
" WATKINS, to me known to be the individuals descrioed in and who executed the Morigage, and acknowledged .
that they.signed the Mongage as their free and velumiary act-and deed, for the uses and purposes therein

“mentioned. l 7 {ﬁtﬂlb@k A u

: Gw%nder my ha&tyd oifficiai aeal this
' ] © Residing 8%~

| Notary Publlc in and for the State of

My commlssion expires _

~ LASER PRC, Reg. U.S. Pat. & T.M. Off., Ver. 3.22 (¢) 1996 CFI ProSerwces Inc. Allri rghia r..‘-srved.
[IL—GOS WATKNS1 LN L3.0VL]

T

zﬁﬁ”‘w&-“ Sase ”ﬁwam‘wn’w'

g "OFFICIAL SEAL"

Q | KATHIE J. LENCZUK :
Nolars Publc, State of liingis Ea

‘ %‘ | My Comrission Expires G1/23/00 -
‘ 3
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