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MORTGAGE

'_fTHlS MORTGAGE S DATED SEPTEMBER 28, %535, between JOHN P. MAY and LISA M. DUNN N!K!A LISAM. -
MAY, HUSBAND AND WIFE (J), whose address is 520 E. ROBERTSON, PALATINE, iL 60067 (refeired to .
below as "Grantor"); and FIRST MIDWEST BANK, -NATIONAL ASSOCIATION, whose address Is 300 PARK

. BOULEVARD, SUITE 400, ITASCA, IL 60143 (referred tu ¥ elow a8 "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantar riorigages, warrants and conveyb to Lender all -

" of Grantor’s right, title, and interest in and ta the foffowing desc/ihad real nroperty, together with ali existing or
subsequently erected or affixed buildings, improvements. and fixtures; -4l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights. {including stock in wtilities with ditch ar . -

~ irrigation rights); and afl other rights, royalties, and proms relating 10 the (ol property, including without fimitation -
all minerals, cil, gas, gecthermai and simitar matters, iocated in COOK umnty, State of llilnpis (the "Reai
Pwpertv“) S : - S ‘ _ ‘

- LOT 24 IN ARTHUR T MCINTOSH AND CDMPANY’S FA!R GROUNDS r’AP" BEING A SUBDWIS!DN S
" OF PART OF THE EAST 1\2 OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 0, EAST OF THE THIRD -
" PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECOF RECORDFd A"RIL 14, 1953 AS

- DOCUMENT 15592330, IN COOK COUNTY, ILLINOIS G '  3_‘ 4
The Rea! Property or its address is commonly known‘as 520 E. ROBEHTSON PALAT!NE, h oDOET The Reat =

- Property tax identification number is 02-14-400-026. ‘ ..
_ Grantor presently assigns to Lender all of Grantor’ s right, trtle, and mteresi in and to all Ieases of the Property and ¢}
all Rents from the Propenty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest In :;-) )
*. the Personal Property and Rents. - S C . Ug :
- DEFINITIONS. The following ‘words shall have the !aflowmg meanmgs when used in thls Mortgage Terms not e '
ntherwise defined in this Mortgage shaft have the meanmgs'annbuzed to such terms In the Uniform Commercial = 4
Code All references to doltar amounts shall mean amounts m ‘lawtul maney of the United States of America, < ;
" Borrower. The ward "Borrower” means each and eve.y person or ermty signing the Note, mcludmg wnthout
limitation JOHN P. MAY and L!SA M. MAY. _ , e
 Credit Agreement The words "Credit Agreement" ‘medn’ the revoivmg fine of credft agreement daled D)
September 28, 1996, belween Lender and Borrower with a credit imit of $22,000.00, together with all . .
renewals of, extensions of, modifications of, refinancings'of, consolidations of, and substitutions for the Credit = -
; i g &Y
| A
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“ Agreement, The interest rate under the Credit Agreer_nent is & variable interest rate based upon an index. .
- The index currently is 8.250% per annum. The interest rate to be applied to the outstanding account balance .. -
... shali be at a rate 1.750 percentage paints above the index, subject however to the following minimum and =@ "«
- maximum rates. Under no circumstances shail the interest rate be less than §. 000% per annum or more than i
“the tesser of 18.000% per annum or the maximutn rate a.lowed by applzcable law. e e

.7 Exigting Indebledness. The words "Exis tmmlndebtedoess mean the mdemedness descrrbed below in the
. Existing Indebtedness section of this Mortgege Lol R T e T EITAT :,. . e
- Grantos, The word “Grantor" means any and a.lt persons and enutres executrng thrs Mortgage. tnc!udrng
*+ " without fimitation all Grantars named abave. The, Grantor.is;the mortgagor under this Mortgage. Any Grantor - v
" who signs this Mortgage, but does not stgn the. Credit Agreement, is sigriing this Mortgage only to grant and =
o convey that framtor’s interest in the Real Property and to grant a security interest in Grantor's interest inthe - %
" Rents and Pers2nal Property to Lerder and |s riot personally Irable under the Cred:t Agreement except as ..
.+, otherwise providsG by contract of law. r J‘ o . T TR S A

.=~ Guarentor. - The sworl-"Guarantor” means and rnctudes wrthout hmrtetron each and ali of the guarantors, o
. glireties, and at.r,ommooa* an partres in connecnon with rhe indebtedness Lo D

.o 0 improvements. ' The word ""nprovements means and includes vuthout Hmrtatron eil exrstrng and tuture s
: . improvements, bulidings, - strusiures, mobile homes - ah‘rxed on the Fteal Property,, anshtres. addrtrons.
©replacements and othnr construciiciron the Reat Property : : . . L

. Indebtedness. The word "Indebtedn 2ss" means all prrncrpal and mterest paywble under the Credrt Agreement ol
.+ -.-ang any amounts expended or advanced by Lender 10 drscharge obligations of Grantor or expensas incurred -
by Lender to enforce ohligations of Grantor nker this Mortgag e, together with interest on such amounts as - -
;. provided in this Mortgage. Specifically, withJui limitation, this Mortgage secures a revolving line of credit - -
. and shail sectre not only the amoimt which Lerdet, has presently advanced to Borrower under the Credit . -
.. hgreement, but aisc any fulure amounts whicii Lender may advance to Borrower under the Credit ..
1 Agreement within twenty (20) vears from the date of (h's Morlgage to the same exient as it such future .. <0
. " advance were mede as of the date of the' execution of this Morlgage. The revolving line of credit
. obiigates Lender to make advances to Borrower so long as Borrower complies with ali the terms of the . - -~
. : Credit Agreement and Relafed Documents. Such advances may oo made, repald, and remade from time e
% tp time, subject to the limitation that the total outstanding balaiisa Gwing at any one time, not including .- °.
-~ finance charges on such talance at a fixed or variable rafe or sum'az nrovided in the Credit Agreement, . - -
=i any temporary overages, other charges, and any amounts expended <r-gdvanced as provided in this - L
. paragraph, shall not exceed the Credit Limit as provided in the Credit Agrcement. it Is the intention of - o
R _} Grantor and Lender that this Mcrigage secures the halance outstanding under e Credit Agreement from -~ -
" fime to time from zero up to the Credit Limit as provided above and any intermeiat: halance. At no time -
..« . ghall the principal amount of Indebtedness secured by the Mortgage not incluutr'g sums advanced to_
. protect the security of the Mortgage, exceed $44,600.00. R
" Lender. The word "Lender* means FiRST MtDWEST BANK NATIONAL ASSOCtATlON fs successore and .
- assigns. The Lender is the mortgagee under this Mortgage. - - e
Mortgage. The word "Mortgage" means this Morigage between Grantor and Lender and rnc:udes wrthouf SRS
7 - limitation all assrgnments and security interest provisions rntating to the Personal Property and Rents, FREC

LR " Peraonai Property. The words *Personal Property“ mean al equrpment “fixtures, and other artrcles of o
. personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed o the Real . ¢
A 6 ) . Propenty; together with all accessions, parts, and additions: to, all replacements of, and all substitutiors for, any ;-

E o ooof such property; and together with all proceeds {including without trmitation all msuranoe proceeds and -+

e refunds of premiums) from any sale or other dlsposmon of the Propenty. - R A T

.- Property. The word Property means coilectively the Real Propeny and the Personai Property S

" Resl Property, The words "Real Property mean the property. interests and right“ described above tn the
- "Grant of Morigage” section. | . - R r S e D

Re!ated Bocumente. The words "F!elated Documents mean and rnolude wrthout hmrtstfon a!t promrssory ) )
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- -notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements, .
i mortgages, deeds of trust, and all other instruments, agreements and documents, whether nGw or hereafter :
- existing, executed in connection with the indebtedness. : S L S

.‘i " Renls, The worg "Aents” means} all present and fumre rents, revenueé, incdme. issues, royaities.‘pr'oﬁté. and - |
... other benefits derived frem the Property. : | _ : S

© THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST iN THE RENTS
AND PERSUNAL PROPERTY, IS GIVEN TO SECURE - (1) PAYMENT OF THE INDEBTEDNESS AND  (2)-
- PERFORMANCE OF ALL OBLIGATIONS OF GIRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MGRTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL "
~ SUBSEQUENT L'ENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESS/aZMTS LEVIEC ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT -
- SECURED HERER Y. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: R

GRANTOR'S WAIVERS, Granlor waives ail rights or defenses arising by reason of any "one action” or.
. anti-deficiency” law, or any other law which may prevent Lender from brm’g{ng any action against Grantor, .
. including a claim for defizieacy to the extent Lender is otherwise entitled to a claim for deficiency, before or after .
o Le'nder's commencement o7 campletion of any foreclosure action, either judicially or by exercise of a power of
sale. - . L N b ‘ : : L
- GRANTOR'S REPRESENTATIUNS AND WARRANTIES. Grantor warrants that: (a) this Morigage is executed at
Borrowar’s request and not at the rejirast af Lender; éb) Grantor has the full power, right, and avihority to enter
into this Mort a?e and to hypotheca’c the Pro _enr; c) the provisions of this Mortgage do not conflict win, or - .
- result in a default under any agreement ¢ other instrument binding unon Grantor and dg not result in a violation of
L an{ law, regulation, court decree or ora2r anolicable to Grantor; (d) Grantor has established adequate means ol
.- obfaining from Borrower on a continuing tas's information about Borrower’s financial condition; and (€} Lender
gas mad)e no representation to Grantor aosuy Borrower (including without timitation the creditworthiness of -
- Borrower). o o ‘ ,

PAYMENT AND PERFORMANCE, Except as ott.erwisa provided in this Mortgage, Borrawer shall pay to Lender .
all indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly performm all

their respective obligations under this Mortgage. .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
angd use of the Property shall be governed by the following g pvisions: _ :

Possession and Use. - Until in default, Granior may remin in possession and control of and dperate and
manage the Property and collect the Rents from the Froperty. _ : .

Duty to Maintain. Granior shall maintain the Property in tenantatse candition and prompily perfo'r'm' all repairs,
replacements, and maintenance necessary 10 preserve its value. : . S

Hazardous Substances. The terms "hazardous waste,” "hazardous cubstance,” "disposal,” "release," and -

_ "hreatened release,” as used in 'his Mortgage, shall have the same meanings as set forth in the .

.- Comprehensive Environmental Response, Compensation, and Liability Acl ¢i 1980, as amended, 42 U.S.C. - .
© Section 2601, et seq. ("CERCLA"), the Superfund Amendments and Reauthn.zation Act of 1986, Pub. L. Na.

. 99-499 {*"SARA"), the Hazardous Materials Transportation: Act, 43 U.5.C, Secton 1901, et seq., the Resource |

~ Ganssrvation aqd Recovery Act, 42 U.S.C. Section 8907, el seq., or other appicatle state or Federal laws, . -
| I rutes, or regulations adopted pursuant to any of the foregoing. The terms "hazardrusuaste” and “hazardous
- substance” shall also include, without limitation, petroleum and petroleum hy-products o any fraction thereof

- and asbestos. Grantor represents and warrants to Lender thai: (a) During the period of Grantor's ownership - -
of the Property, there has been no use, generation, manufacture, storage, treatmeni. Gicoosal, release or -
threatened reléase of any hazardous waste or substance by any person on, under, about ¢r fom the Froperty;. ..
(b} Grantor has no knowledge of, or reason to believe thaf there has been, except as previousiy disclosed 10
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal, * - -
release, or thredtened releass of any hazardous waste or substance on, under, about or from the PrOperh‘;,by ;
any prior owners or occupants ot the Propenﬁy or (ng any actual or threatened litigation or claims of any kind

by any person reiating to such matters; and. (c) Except as previously disclosed to and acknowledged by
Lender tn writing, (i) neither Grantor nor any tenant, contractor, agent or ather authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on, -
under, abaut or kom the Property and (i) apy such’ activity shall be conducted in compliance with al” !
applicable federal, state, and local laws, regulations and ordinances, anctudmg without fimitation those laws, - .

- regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property to rmake such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10 .
determine compliance of the Property with this section of the Monggge. Any inspections or tests made by &y
Lender shail be for Lender's purposes only and shall not be construed to create any responsibiiity or Jiability "%~
on the part of Lender to Granior or 10 any other person. 'The representations and warranties cantained herein gt -
are based on _Grantor’s due diligence in. investigating the Property for hazardous waste and hazardous &
substanices. Grantor hereby (a) releases and waives: any fulure claims against Lender for indemnity or -

- contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and ()
agrees 1o indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages, -+ - §
Penalx:es. and expenses which Lender may directly or indirectly sustaln or suffer resufting from a breac ol .

his section of the Mortgage or as a consequence of any use, generation, manufaciure, storage, disposal,

o
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" release or threatened release occurring prior to Grantar's ownership or intersst in the Property, whether or not - - .

o the same was or should haye been known to Grantor, The provisions of this section of the Marigage
- including the obligation to Indemnify, shall survive the payment of the Indebtedness and the satisfaction aqd L
. reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in . .
..+ the Property, whether by foreclosure or otherwise. , - JE e N e
. Nulsance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any et
. stripping of or waste on or to the Property or any portion of the Fr_of:erw. Without limiting the generality of the = .+ - -
... foregoing, Grantor wilt not remove, or grant 10 any othar party U
L tincluding ot and gas), soil, grave! or rock products without the prior written consent of Lender. . .. .. .. -,
.. Removal of improvements. Grantor shail not demolish or‘remove any Improvements from the Real Property =
. - without the prior written consent of Lender. As a condition tg the removal of 2hy Improvements, Lender may .
. require Gramor to make arrangements satisfactory o lLender to replace such improvements with o
l_mpmvementsofaﬂeastequalvalue* R TP R J T R
" Lender's Rigot to Enter. Lender and its agents andrepresentatives may eriter upon the Aeal Property atall - ..
- reasonable Fimes 10 attend to Lender's interests and to-inspect the Property for purposes o Grantor's © .-
- - . compliance witn the terms and conditions of this Mortgage. .. .. .. L L e e S
. Compliance with Governmental Requivements, Grantor shall promptly comply with all laws, ordinances, and = .-
A lrgagu agonsbnaw i heveatter in effect, of all governmental authorities applicabie to the use or occupancy of the -
- Property.

I !

during any proceeding, inc*uding appropriate appeals, so long as Grantor has netified Lender in writing prigt tg -~

.. . doing so and so long as, i Lender's sole opinion, Lenders interssts in the Property &re not jecpardized. .
re Gr satisfactory to Lender, to - - ¢ §
& isfactory to Lender, to - - ©

~. Lender may requ!

- protect Lender's interest, .. I R N B RN : S

. Duty to Protect. Grantor agreeseiher to ahanden nor leave unattended the Property,  Grantor shali doait- - ::

SU7L10 other acts, in addition to those acis sef-forth above in this section, which from the character and use of the . =
- Property are reasonably necessary o Jrotn,ctfan:d preserve,the Property. .. . oo e

anlr w-post adequate security or a surety bond, reasonably

DUE ON SALE - CONSENT 8Y LENDER, (Leader may, at its option, dectare imniédiately ddé ahd ﬁéyable al |
* sume secured by this Mortgage upon the sale er % 2iisfer, without the Lender’s prior writlen consent, of all or any

4e right to remove, any timber, minerals . -, B

rantor mayv-contest in good faith any such law, ordinance, or regulation and withhold comptiance . . g

. pari of the Real Property, or any interest in the Rea Property. A "sale or transfer” means the conveyance of Real - -

Property or any right, title or interest therein; whedher legal, benefictal or equitable; whether vciuntary or @
. involuntary; whether by outright sale, deed, instaliment s7ie cantract, land contract, contract for deed, leasehold

.. imterest with & term greater than three (3) years, lease-opuidr cantract, or by sale, assignment, or transfer of any = ]
" peneficial interest in or to any land trust holding title to the Reai Froperty, or by any other method of conveyance : ERE

_ of Real Property interest. - I any Grantor is a corporation, partiseship or fimited liability company, transfer also -

* Includes any change in ownership of mate than twenty~ive percent (25%).of the vating stock, partnership interests . - - B
" or limiled liability company interests, as the case'may be, of Grantor, However, this option shall not be exercised .-~ §

by Lender if such exercise is prohibited by federal taw or by Winois iaw. o o Lol
S Eﬁ%)r(tzs AND LIENS. | The fcliowing provisions relating to the taxes and liens on.the Property are a part of this . .
7. Payment. Grantor shall pay when due (and in all events prior ta delinquency) a't ‘axes, payroll taxesé g%eec;:i[)afi

r \

" taxes, assessments, water charges and sewer service charges levied agaiist ¢r an account of the

- and shall nay when due all ciaims for work dane on or for services rendered or ma'erial furnished 10 the .

e Property. Grantor shail maintain the Property free of ail Hiens having priority over ar ~tvaal to the interest of
‘Lender under this Mortgage, except for the lien of taxes and assessments not due, <xroct for the Existing ~ - .

" Indebtednese referced to below, and except as otherwise pravided in the following paragranit—

L Riﬁht To Contest. Grantar may withhold payment of any tax, assessment, or claim in connactiun with a good | L
i

L fai
. arises or (5 filed as a result of nonpayment, Grantos shall within fifteen (15} days after : L
~ - lien is filed, within fiteen (15) days after Grantor has notice of the filing, Secure the discharge of the lien, orif =

dispute over the obligation to pay, so long as Lender's interest in the Praperty is not jeo arGized, Watien - M
the lien arises or, ifa -~/

- requested by Lender, deposit with Lender cash or 2 sufficient corporate surety bond or other security . iR

cs;)h.ns any{_ costs and attorneys’ fees or other . S
i o

4 satisfactory to Lender in an amouni sufficient to discharge the lie
en. In any contest, Grantor shall

n
" charges that could accrue as a result of a foreclosure or sale under the

;" defend Itself and Lender and shall satisfy any. asverse judgment before enforcement against the Property. ~ i
. Grantor shali name Lender as an additional cbligee under any surely bond furnished In the contest . Mg

proceedings. .o e o LT e e - s
- Bvidence of Payment. Grantor shall upon dernand furnish to Lender satisfactory evidence of payment of the S

‘ ~. taxes or assessments and shall authorize the appropriate &overnmemal official to deliver to Lendcz at any time . - :

U g written staternent of the taxes and assess’mpms against the Property. ... . .

" Nolice of Construction. Grantor shali natify Lender at feast fifteen (15) days before any work is commenced, ...

- any services are furnished, or any materials a‘re'supﬁﬁed to the Praperty, if any mechanic's fien, matertalmen’'s
~... lien, or other lien could be asserfed on account of the work, services, of materials. Grantor will upon request FU

of Lender furnish to Lender advance assurances satisfactory to Lender wat Grantor can and will pay the cost = "+ —' 72'

N of such improvements, - .. e -
o PROPERATY DAMAGE INSURANCE. The following‘ prou;isions relating to insuring the Proparty are a part of this

V-




~ UNOFFICIAL COPY

| - Page5s
'} Loan Mo 3888834346 * 1 (Continued) o

7 Montgage. .. . . . S : ‘ o ‘ .

Y Maintenance of Insurance, Grantor shall procure and maintain poficies of fire insurance with standard -
axtended coverage endorsements on a replacement basis for the full insurable value covering all -
improvements on the Real Properiy in an amount suificient to avoid application of any coinsurance clause, and -
with & standard montgagee clause in favor of Lender. Palicies shall be written by such insurance companies - -

- and in such form as may be reasonably acceptable to Lender, Grantor shall defliver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without s -
minimum of ten {10) days’ prior writien notice to Lender and not containing any disclaimer of the insurer's -
liability for failure to giwe such notice. Each insurance policy also shall include an endorsement providing that -
coverage in favor of Lender will not be impaired in any way by any act, cmission or default of Grantor or any =

 ather person, Should the Real Property at any time become focated in an area designated by the Director of =~ =
" the Federal Emergency Management AgencCy.as a sgectal flood hazard area, Granfor agrees o obtain and -
. maintain Federal Flood Insurance, to the extent such insurance is required b%t Lender and is or becomes -
available, for the term of the foan or for the fuil unpaid principal balance of the ioan, ar the maximum Htimit of
- coverage tha iy available, whichever is less. S _ _

" Appfication of Zroceeds. Grantor shall prochﬂy notify Lender of any loss or damage to the Pw)erty. Lender
. -may make prog’ o' loss if Grantor fails to do s within fifteen (15) days of the casually. Whether or not -

- Lender's security ‘s impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, paymurs-of any lien affecting the Properly, or the restoration and repair of the Property, f . -
" Lender elects to app!; e proceeds to restaration and repair, Grantor shall repair or replace the damaged or .~ B
destroyed Improvements ir a manner satislactory to Lender. Lender shall, upon satisfactory proof of such - - [
gxpenditure, pay or reimburge Grantor from the proceeds for the reasonable cost of repair Or restoration if -~ |
Grantor is ot in default hicceunder, Any rFror:eeeds which have not been disbursed within 180 days afier their - .. [
receipt and which Lender has /1ot cnmmitted to the repair or restoration of the Froperty shall he used firstto - B
_pay any amount owing to Lende: under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principar halance of the indebtedness. |f Lender heids any proceeds after
payment in full of the Indebtedness, Luch proceeds shall ba paid to Grantor. . :

Unexpired Insurance al Safe, Any unexnired insurance shall lnure to the benefit of, and péss to, the
purchaser of the Property covered bty this Morigage at ang tfrustee's sale or ofher sale held under the
provisions of this Mortgage, or at any foreciusuce-sale ot such Praperty. . ‘ Lo .

Compiiance with Existing indebtedness, ‘ During ne period in which any Existing Indebtedness described = . |8
~ below is in eflect, c:omf_)l iance with the insurance provisions contained in the instrument evidencing such .

Existing Indebtedness shall constitute compliance wih the, insurance provisions under this Mortgage, 1o the

extent compliance with the terms ol this Mortgage wouwrl constitute a duplication of insurance requirement. if

any proceeds from the insurance become payable or tusz the provisions in this Mortgage for division of

Froceeds shall apply only to that portion of the procesds not payable to the holder of the Existing

" Indebledness. o AL _ . . _ o .

- EXPENDITURES BY LENDER. If Grantor fails to comply with-any nrovision of this Mortgage, includg(\jg any ...
obligation to maintain Existing Indebtedness in good standing as requred betow, or if any action or proceeding is = - -
commanced that would materially affect Lender's ‘interests in the Property, Lender on Grantor's behalf may, but = -
shail nat be required (o, take any action thal Lender deems appropriate.” ~ny amount that Lender expends inso = . " §

- doing will bear interest at the raté provided for in the Credit Agreement fromitre date incurred or paid by Lenderto .
the date of repayment by Grantar. Al such expenses, at Lender's option, will +3}) be payable on demand, {b) be
added ta the balance of the credit line and be apportioned among and be payaple with any installiment payments
ta become due during either é() the term of any apglicable insurance policy or (i) the remaining term of the Credit
Agreement, or l\Ic} be trealed as a balloon payment which.will e due and payable di the Lredit Agreement's - ' . &

* maturity.  This Morlgage also will secure payment of these amounts. The rights provided.for in this paragraph -

-~ shall be in addition to any cther rights or any remedies to which Lender ray be entitted on a:ccount of the default,
Any such action by Lender shall not be construed as curing the defaulf so as to bar Lende: fom any remedy that

it otherwise would have had. s - i R AN , o
;{A’!t?RANTY; DEFENSE OF TITLE. The following provisions refating to ownership of the Propert ere a pan of this -

orfgage. Lo . . i - L : e o T
Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee- . .. |
- simple, free and clear of all hens and encutmbrances other than those set forth in the Real Property description . ., |
or in the Existing indebtedness section below or in any litle insurance policy, titte repart, or linal title opinion. |
issued in favor of, and accepted by, Lender in connection with this Morngage, and  (b) Grantor has the full |
right, power, and authority to execuie and deliver this Mortgage to Lender. . .

Defense of Title, Subject to the exception in the paraﬁr‘aph ahove, Grantor warrants and wili forever defend &4
the title to the Property against the lawlul claims of all, persons. In the event any action or proceeding Is-" . «f
- commenced that questions Granter's titie or the interest of Lender under this Mertgage, Grantor shall defénd
~ . the action at Grantor's expense. Grantor may be the nominal panty in such proceeding, but Lender shall be
- entitled to participate in the proceeding and 10 be represented in the proceeding by counset of Lender's own -
~ thoice, and Grantor will defiver, or cause to be delivered, to Lender such instruments as Lender may request
~from time to time to permit such participation. , ‘ : . S

Compliance With Laws, Grantor warrants:that the Property and Grantor's use of the Property complies with 571 o
all existing applicabfe laws, ordinances, and regulations of governmental authorities. . - - : ~

o EXISTING - INDEBTEDNESS.  The following provisions 'concerning axisting indebledness (the "Existing:
~ Indebtedness”) are a part of this Mortgage. .~ ; : - : -

- Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and infarior 1o an
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. existing len,  Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing

indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing ".‘

" such indehtedness, or any default under any security documents for such indebledness. . ... ...

"’ No Modification, Grantor shafl hot enter into any agreement with the holder of any mortgage, deed af trust, or .
" - other security agreement which has priority over this Morigage by which that agreément is modified, amended, = .. -
- extended, of renewed without the prior weitten jconsent of Lencer. Grantor s all nelther request nor aceept -
© . any future advances under any such security ggreement without the prior written consent of Lender. . . ... .~ ¢
.- CONDEMNATION. The following provisions rei'at{ngfto qr)nderr_ination of the Property are a part of this Mortgage. . -
- - Application of Net Proceeds. If all or any part.of the Property is condemned by eminent damaln proceedings - -

- OF by any Froceedlng of purchase in lieu of condemnation, Lender may. at its election requive that all or any .-

- partion of the net broceeds of the award be applied to the Indebtedness or the repair or restoration of the . ..
- Property. The net procerds of the award shall mean the award afer payment of ali reasonable costs, .. -
Ln  expenses, and artorneys' fees incurred by l,epdgr’ in connectign with the condemnation. . ...~ .. - . .
~" .4 Proceedings. i any proceeding In condemnation Istfiled, Grantor shall promptly notify Lender in writing, and .-
- Grantor shall pramptly take such steps as may be necessary to defend the aclion and obtain the award.

~ . Grantor may bLe-ine nominal party in such. proceeding, but Lender shall be entitied to participate in the .
7 proceeding and .o represented in the proceeding Dy counsel of its own cholce, and Grantar will deliver or -

, R gggisg tgT it:te delivered to Lender such instruments as may he requested by it from time to time to permit such - .

l . IMPOSITION OF TAXES, FLES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisians

§ . reluting to governmental taxes, fues and charges are a part of this Mortgage: .. L T

o7 Current Taxes, Fees and Chriges, - Upan re(we’st by Lender, Grantor shall execute such documents in - "
KRN 1 1 other.action is requested by Lender to perfect and contihue - .
- Lender's lien on the Real Property. Grantor shall reimburse. Lender for all taxes, as described beiow, togeiher - °

- with al} expenses incurred in recording, perfecting of continuing this Mortgage; Including without timitation il -~ =+

o Taxes. The following shall constitute taxes o' which this section applies: (a) a specific tax UPDH this”type of
ERPE Mggﬁage or upon alf or any CPar‘l’ of the indekipuness: secured. by this Mortf;a
W 26 n

M " SECURITY AGREEMENT; FINANCING STATEMENTS. The following povisions refating 1o this Mortgage as a *~

AR

m ;
R

aito

" addition to this Morigage and 2«% whatever

oo Lender. - .o

7

taxes, fess, documentary stamps, ana cther charges for recording or registering this Mortgage. . . ..

e, () a specific

orfower is authorized or required tg dpriuct from payments on the

i

ns section and deposits with Lender cash or 'a‘sufficient CGi porate-surgty

., J. - security agreement are @ part of this Morigage. ., ., . . . s e
70 - Securlty Agreement, This instrument shall constitute a security agrezimer, 1o.the extent any of the Property .
“ constitutes lixtures or other personal properly, and Lender shalt have all of the rights of a secured party under .

the Uniform Commercial Code as amended ifom time ta time. ... .

Securlly Interest. * Upan request by Lender, Grantor shall execute financing sleemaents and take whatever -. -~
. other action is requested by Lender to perfect and continue Lender's security !merzst in the Rents and -~
Personal Property. In additior: to recording this Mortgage in the real property fecoids, Lender may, at any -
. time and without further authorization from Grantor, file executed counterpants, copies o reproductions of this - -
Mortgage as a linancing statement. Grantor shall reimburse Lender for alt expenses incurres in perfecting or - -
contiruing this security interest. Upon default, Grantor shall assemble the Personal Property i1 a manner and -
at a place reasonably convenient to Grantor and Lender and make it available t¢ Lender within three (3) days -~ -

4

after receipt of written demand irom Lender. -

Addresses. The mailin? addresses of Grantor (debtor-)' and' Lender (‘s'ec‘urec'! party), fram which i_hforrnénicn' . 8
nterest granted by this: Morigage may be obtained (pach as required by the Unlform .

cancerning the Security :
Commergial Code}, are as stated on the first page of this Morigage. -

rney-in-fact are a part of this Mortgage. . ,

.- Further Assurances. At any time, and from time to time, upon reguest of Lender, Grantor will make, execute .-
- and deliver, or will cause to be made, executed: or delivered, to Lender or to Lender's designee, and when - .~ |
U requested by Lender, cause to be filed, recorded, rafiled, or rerecorded, as the case may be, at such times
7. and In such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust, ~
o security deeds, security agreements, financing statements, continuation statements, instruments of further .
7. agsurance, certificates, and othier documents as may, in the sole apinion of Lender, be necessary or desirabte . .~
“ - in order to etlectuate, complete, perfect, continue, or preserve (a) the obligations of Grantar and Borrower .
- under the Credit Agreement, this Mortgage, and the Related Documents, and (b) the liens and security .~ . - §

. interests created by this Martgage cn the Propertg. whether row owned or hereafter acquired by Grantor,
y Lenderiin writing, Grantor shall reimbuise Lender for all - .~ §

Unless prohihited by law of agreed to the contrary

3

' costs and expenses incurred in connection with the matters referred to in this paragraph. . . -

b

Tt ax on Borrower

R ; , 5 ebtedness secured by this type of -~

- Mortgage: (c) a tax on this type of Moripage snaigeable against the Lender or the holder of tise Gredit =

- Agreement; and  (d) a specific tax on all or any portion of the Indebtedness or gn payments of principat and - " .

- interest made by Borrower. . oo G0 D0 e e e e

.. Subsequent Taxes. If any tax to which this section Applies is enacted subsequent to the date of this .. =
.~ Mortgage, this event shali have the same effect as an Cvent of Default {as dafined below), and Lender may -~
" gxarcise any or all of its availahle remedies for an:Event ¢; Lafault as provided beiow uniess Grantor either . -

; {_a) pays the tax before it becomes delinquent; !or (b} contests the tax as grovided ahov2 in the Taxgs and . . ©
e ond or other security satistactory = | -

FURTHER ASSURANCES; ATTGRNEY-IN~FACT., : The foliowing pravisions 'r'eiaﬂng .to further“ assumré.ces ‘and )
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' "~ Attorney=in-Fact. If Grantor fails to do any of the t'hinﬁs' referred to in the preceding paragraph, Lender may . - .

do so for and in the name of Grantor and at Grantor's expense, For such purposes, Grantor hereby -

,I ,' ~ irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, -

o Li:FULL PERFORMANCE. 1 Borrower pays ali the Indebtedness when due, terminates the credit [ine account, and
" otherwise performs all the obligations imPosed. upon Grantor: under this Mortgage, Lender shall execute and - -

- - by reason’of any judgment, decree or order 0 / :
- any of Lender's property, or {¢) by reason of any settiement or compromise of any claim made by Lender with any -

filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, o
~ accomplish the matters referred to in tn2 preceding paragraph, -~ L : : -

deliver to Grantor a suitable satisfaction of this Martgage and sultable statements of termination of any financin

- statement on file evidencing Lender's security interest in the ‘Rents and the Personal Property. Grantor will pay, it . =
" permitted by applicable law, any reasonable termination fee as determined by Lender fram time to time. i, -

owever, %ajyment is made by Borrawer, whether voluma.rili/ or otherwise, ar by guarantor or by any third party, on .

the Ingebtedness and thereaiter Lender is forced io remit th 1

bankruptey or te any similar person under an¥ federal or state bankruptcy law or law lor the relief of debtors, (b}
any court or administrative body having jurisdiction over Lender ar -

- claimant ({incluring without limitation Barrower), the Indebtedness shall be considered unpald for the purposa of

~ . enforcement of this‘Mortgage and this Mortgage shall continue 10 be effective or shall be reinstated, as the case .
-may be, notwiths\aruing any cancelfation of this Morigage or of any note or other insirument or agreement
-evidencing the Indeatzciness ‘and the Property will continue to secure the amount repaid or recovered io the same . -

extent as if that ame i never had been originally recelved by Lender, and Grantor shall be bound by any

- judgment, decree, order, seflement or compromise relating to the indebtedness or to this Mortgage. . -

~ DEFAULT. Each of the follawiiig, at the option of Lender, shal! constitute an event of default ("Event of Default”) o

“ under this Mortgage: (a) Grantor commils fraud or makes a material misrepresentation at any time in connection .
- with the credit line account, ~'nig ran include, for example, a false statement about Grantor's income, assets?

. _destructive use of the dweliing, failure to pay taxes

liabilities, or any other aspects nf (iraater's financial condition. (b} Grantor does not meet the repayment terms or

the credit line account. (Cl) Grantor's moiion or inaction adversely affects the collateral for the credit line account or

Lender's rights in the collateral. This caiinclude, {or example, failure to maintain required insurance, waste or -
death of al} persons liable on the account, transfer of title or -

" sale of the dwelling, creation of a lien on & dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelingior prohibited purposes. o _ ‘

- receiver appointed 1o take possession of all or any part of the Praperty, with {
- the Property, to operate the Property preceding foreclosure or sale, and to collect the Reuts fromi the Propenty - - B
he proceeds, over and above the ¢os! of the receivership, against the inbantedness. The . -

“ o and apaly t

RIGHTS AND REMEDIES ON DEFAULY. Upon tr2-occurrence of any Event of Default and at any time théreaﬁer.

Lender, at its option, may axercise any one or mcre of-the tallawing rights and remedies, in addition to any other

rights or remedies provided by law: = - o : _ S S
Accelerale Indebtedness. Lender shall have the rignt at its option without notice to Borrower to declare the

~ entire Indebiedness immediately due and payable, intiusing any prepayment penalty which Borrower would be
-required to pay. . , L L _ : S o
LCC Remedies. With respect to all or an? part of the Persona! Property, Lender shall have all the rights and

0 o

remedies of a secured party under the Uniform Commercial Gode. . ‘

Collect Rents. Lender shall have the right, withcut notice to Greator or Rorrower, to take possessi'on of the
Property and colfect the Rents, including amounts past due and uapaid, and app‘ljy the net proceeds, over and -
above Lender's costs, against the indebledness, In furtherance of tnis »ight, Lender may require any tenant or

other user of the Property to make payments of rent or use fees direcly«c Lender, If the Rents aré coiiecled

by Lender, then Grantor lrrevocably designates Lender as Grantor's atturrzy-in-fact 1o endorse instruments
received in payment thereof in the name ot Grantor and to negouate tie: same and collect the proceeds. -
- Payments by tenante or other users to Lender in response to Len ‘
' which the payments are made, whether or not any proper grounds for the demand existed. Lender may -
_exercise its rights under this subparagraph either in person, by agent, or through ¢ recziver, . -

" Morigagee in Passession. Lender shall have the right fo be placed as mort%agge in pr',sestséioth ?:rd tgrgg\ét?vg ‘
B power o/protect a "

~ morigagea in possession or receiver may serve without bond it permitted by taw. Lender's right to the -
_appointment of a receiver shall exist whether or not ‘the apparent value of the Property exceeds the ..
In ef)iedness by a substantial amount, Empioyment by Lender shall not disqualify a parson from serving as a |
- recelver. . . ‘ : . Lot , _ :

Judiclal Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of . ;38

the Property,

. Deficiency Judgment. " 3 pérmined by applicable law, Lender may obtain’ a j‘pdghént for a'ny deﬁciencﬁ: -
remaining in the Indebtedness due 1o Lender after application of all amounts receiv

from the exercise of the

" rights provided in this section,

. Agreement or available at law or in equity. _ IR - R
- Sale of the Property. To the extent permitted by applicable law, Granior or Barrower hereby waive any and - %
- all right to have the property marshalled, n exercising its rights and remedies, Lender shall be free to seif ali = .- - |8

or any pant of the Property together or separalelyhm one salé ar by separate sales. {ender shall be entitledio - 8

Other Remedies. Lender shall have aff other rights and remedies provided in this 'Mortg}age or the Crédit |

- hid at any public sale on all or any portion of the Froperty.

" Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time alter which any private sale or other intended disposition of the Personal .

!
-

e amount of that payment (a) to Borrower’s frustee in ..

er's demand shail satisfy the obligations for .. -
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. Property is to he made.  Reascnable notice shalt mean notice qiven at least ten (10) days before the time of -
- . . thesale ordisposition. . . .. ..o rEL N | e
", Waiver; Election of Remedies, - A waiver by -E-l-"ﬁ’ party of a breach of a provision of this Mortgage shall not
- constitute a waiver of or prejudice the party’s fights oinerwise o demand strict com fance with that provision -~ "
Lear aergr other provision. Election by Lender to pursue any:remed shall not exclude pursuit of any other .- .
¥ .. remedy, and an election to make expenditures pr take action to perform an obligaticn of Grantor or Barrower - o
¥ ... under this Mortgage after failure of Grantor or Borrower to perform shall nat affect Lender's right to declare 2 -
" default and exercise its remedies under this Mortgage. .. .. o e el e e T
"+ Attarneys’ Fees; Expenses. if Lender ingtit tes any suit_or action to enforce ary of the terms of this - "
""" Morigage, Lender shall be entitied to recover Such sum as'the court may ad’nge reasorable as attorneys’ . -
.+ {ees at trial and on any appeal, Whether or riotiany court action is involved, all reasonable expenses incurred - *
- by Lender that in Lender's opinion are necessary at any time for the protection of Hs interest or the - ..
-~ enforcement of its rights shall becorme a part of the fndebi dness payable on demand and shall bear Interest ... "
: +.-- from the date o! expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered -
' ‘bg this paragiauh include, without limitation, however subject ta any limits under applicable iaw, Lender's - .
altorneys’ fees and iender’s legal expenses whether or not there is’ a lawsuit, including attorneys’ fees for - .
automatic stay or (njunction), appeais and =~ -

.- . bankruptcy proceeqngs Jinc!uding efforts to madity br vacate an ! TR
® . any anticipated pusi~'udgment collection services, the cost o searching records, obtaining titte reports - -
[ (mclqdrgg foreclogure reuortsé. surveyors' reports, ‘and appraisall fees, and title insurance, fo the extent _
‘. permitted by applicabla law, Borrower also willipay any court costs, in addition 1o all other sums provided by -

S - AR ‘ R Y Sl S
- NOTICES TO GRANTOR AND Qf+ER PARTIES. Any notice under this Mortgage, including without limitation any .~
© notice of default and any notice of sate to Grantor, shall-be in writing, may be be sent by télefacsimilie, and shali . . |
"~ be effective when actually delivered. o when deposited with a nationally -recognized overnight courier, or, if - : =~
.U alled, shall be deemed effective whe:i denosited In theiUnited States mail first class, certified or registered mail, -
.-~ postage prepald, directed to the addresses showa near the beginning of this Mortgage. Any party may changeits .-
; * address for natices under this Morigage hw oiving formal written notice to the other parties, specifﬁwng that the . - "
Furpose-or the natice is to chgn%ﬁ the party's »ddress. All copies of notices of foreclosure fram the holder of any
_ lien which has priority over this Mortgage shau 0¢ $ent to Lender's addrass, as shown npear the beginning ofthis - - §
 Mortgage. For notice purposes, Granior agrees v /=ep Lender informed at alf times of Grantor’s current address. -~ » - §

" MISCELLANEOUS PROVISIONS. The following miaéce*tqs;eous provisions are a part of this Mortgage: "~ .
.~ Amendments. This Morigage, together with ady Related Documents, constitutes the entire understanding and L
~+" agreement of the parties as to the matters set farthin ais Mortgage. No alteration of or amendment 10 this " §
. AR ongage shall be effective uniess given in writing ana eigred by the party or parties sought tc be charged or -~ =~ 1}
d - .- bound Dy the alteration ar amendment. . . ... -7 S TSN o
B . Applicable Law. : This Mortgage has been. delivered to Lencer and accepled by Lender in the Siaie of . A
: ilinois. This Mortgage shall be governed by.and construca In pscordance with the laws of the State of "
“ ' Caption Headings, Caption hesdings in this Mortgage are for convenichce purposes only and ase not tobe
< used to Interpret or define the provisions of this Montgage. . .. . T
. Merger. There shail be no merger of the interest or pstate created by this Marigage with any other interestor * -
. estale in the Property at any time heid by or for the benefit of Lender in any capacity, without the written -
- iconsentof Lender. - - .o v bl D e e Y R
= Multinle Parfies. AWl obligations of Grantor and Borrower under this Mortgage she(l be joint and several, and -
 all references to Grantor shafl mean each and every! Grantor; and all references to corrovier shall iean each
- and every Borrower. . This means that each of the pérsons signing below Is responsiols for alf chligations in .~
- thisMortgage. . ... . - .. N L T L R
- Severability. it a court of competent jurisdiction finds' any provision of this Mortgage 1o be Invalid or ..}

RNy ﬁ .
,.-;“} At -; : 4-.\' ,‘ ., Lo _:v' .

¥

.. unenforceable as to any person of circumstance, such, finding shall not render that pravision invalid or o

- . unenforceable as fo any eother persons or cr;ggmstances..: If feasible, any such offending ﬂrowglon shall be - .- B
. a% . deemed fo be modified to be within the limits'of enforceability or validiry, however, if the cifending provision - -
o gy, [0 cannot be so modifled, it shall be stricken and all ather provisions of this Mortgage in all other respects shalt .
i . yemain valid and enforceable. . . - . ] o P o B
L Successors and Assigng. Subject ta the limitations statedt’in this Mortgage on transter of Grantor's inter

- - this Mortgage shall be binding upon and inure to the benefit of the parfies, their successors and assigns. (R

- ownership of the Property becomes vested In a person ather than Grantor, Lender, without notice to Grantor, - .-

. may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way ot L 8

* Jorbearance or extension without releasing Granter from (e obligations of this Mortgage or liability under the . - |

‘i indebtedness, .. ... - L i oy T

. Time Iy of the Essence. Time is of the essence in the pequrinance of this Mortgage. SIS
 Walver of Homestead Exemﬁuon.‘ Grantor ‘hereby releases and waives all riﬁhts and benefits of the .

homestead exemption laws cf the State of lllinois as to'ail indebtedness secured by this Mongage. . o

7. Waivers and Consents, Lender shall not be deemed ta have waived any rights under this Mortgage (or under . =~ §
" the Pelated Documents) unless such waiver is in writing ard-signed by Lender. No delay or omission on the - -

.. part of Lender in e;xerc:sin%‘anﬁ right shail oF_erate as a waiver of such right or any other right. A waiverby . §
..+ any party of a provision of this Mortgage shail act constitute a" waiver of or prejudice the pariy’s right otherwise = -~ -

i
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to demand strict compliance with that provision or any other provrsmn Mo prior waiver by Lender, nor any

- course of dealing between Lender and Grantar or Borrower, shali constilute a waiver of any of Lender’s rights -

ar any of Granidr or Borrower's obligations as to any future transactions. Whenever consent by Lender is -
.. required in this Mongage the granting of such consent by Lender in any instance shall not constnutP
o contrnumg consent to subisequent mstances where such consent is requrred .

MATURITY OF !NDEBTEBNESS ~The current matumy date of the Indebtecness payable under the Credst' ‘
Agreement is SEPTEMBER 28, 2003. Such maturity date is sub;ecr to such renewals and extensions thereof as

" Grantor and Lender may from time 1o time agree. ‘
- EACH GRANTOR ACKNDWLEDGES HAVING READ ALL THE PHOVlSIDNS DF THIS MORTGAGE AND EACH
: GRANTDR AGREES TO rTS TERMS. ‘ ‘ . _

us.a N DUNR. mkm CISA S w. Wiav

o . INDVIGUAL ACKNOWLEDGMENT
STATE OF \\LUW _'_jg %,-‘i
' e

L 78 r ; ny
coumw OF J @&/N/ ) /. '==~:.=’;"2"Ssr£f‘? i,
- ’53“: "‘:@S 0;

Nr’KIA LISA M. MAY, to me known {0 be the individuals describedin and who executed the M

. acknowiedged that they srqned the Mongage as their free and voiumary acvangd. desd~for-the-uses and purposes o )

;o

" therein mentioned P J(,U W B
: ‘Given r{der my hancLand omcial seal this ,7-_4 ) rhay of \K// A
e/ ey [*L/mr( g (.

‘ ﬂéw Public !n and for th tjétale of 0 - '

My com ssion expires

LASER PRO, Reg. U.S. Pat, & T.M. OH., Ver. 322( )} 1596 CFi' ProServices, Inc. All rights reserved.
(lL—GOS MAY LN L1.OVL] : ‘ S
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