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. CITICORP MORTGAGE ]
. Docurment Collections
P.O. Box 790147 - M§ 321 mmee o0
St. Louis, MO 63179-0021

~

THIS INSTRUMENT WAS PREPARED BY:
CHICAGO TITLE AND TRUST COMPANY

ACCOUNT NO.: 27()5590558

EQUITY SOURCE ACCOUNT ® MORTGAGE

In this Mongage. vor”, "Your” and "Yours" means cach person signing as - A Tk
mortgagor. "We," "Us"and "Our” means CITIBANK, FEDERAL SAVINGS - DEPT-01 RECORDING. - -~ $33.00 §
BANK, 500 W. Madisoii 50, Chicago, IL 60661, The "Borrower” means . . 720017 . TRAN 2734 11/01/94 G7:46200 - |
PASQUALE LABRIOLA, i ZKRIED TO JOANNE LABRIOLA, 0I5 ¢ CG *—P&—FIES 1Y

COOK COUWTY RECORDER

The "Agreement” means the Equity Sourge Account Agreement and Disclosure
of even date herewith signed by the Borrov2r in connection with this Mortgage. .
The "Property” means the real estate, including the leasehold (if any), located
A 15700 PINE ROAD, OAK FOREST, ILLINOI> €1452-2648, COOK County.

.@p&r{# g3 : A’V&’eﬁg B

_ ‘ THIS MDRTGAGE between You and Us i made as of the date nex: _
- t0 Your first signature below and has a final maturity aate 25 years and 2
* morths from such date. '
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~ The Ag.eemem pr0v1dcs that the credit sccurcd by the Property is ar open-end Tévolving line of credit at a variable rate of interest,

- The maximum amount of atl loan advances made to the Borrower urder the Agreement and which may be secured by this Mortgage

. may not exceed TWO HUNDRED FIVE THOUSAND SIX HUNDRED AND 004100 dollars ($ 205,600,00) {the "Credit Limit"),

- At any particular time, the outsianding obligation of Borrower to Us unde: the Agreement may be any sum equal to or less than (he
Credit Limit plus interest and other charges owing under the Agreement and amovrs-owing under this Mortgage. Obligations under -
the Agreement, Mortgage and any riders thereto shall not be released even if ali indehiedness under the Agreemem is paid, unless .
and until We cause a mortg'tge release to be executed and such release is properly cecarled. C
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TO SECURE 10 Us: (a) the paymcm and perfunnancc of all mdcbtcdness and obirgations of the Borrower under the
Agrzement or any modification or replacement of the Agreement; (b) the payment of all other {uins advanced in accordance herewith
to protect the security of this Mortgage, with finance charges thereon at the variable rate described inthe Agreement; and (c) the |
* payment of any future advances made by Us to Borrower (pursuant to Paragraph 16 of this Moitgase (herein "Future Loan :
' Advances )} end, in consmr‘ranon of the indebtedness herein recited, Yon hcreb) mortgage, grant and <onvey to Us the Propcny

F DGET HER WITH all the lmprovements now cor hereafaer crected on the Propmy, and all casements, umls appuricnances o
rents (subject however to the rights and authorities given herein to You to collect and apply such rents), royalties, mineral, oij and .

gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached to the Property (which, if thiw o
Mortgage is on a unit in a condominium project or planned unit development, shall include the comraon elements in such project or 9%
development associated with such unit), all of whxch m;.]uchng, replacements and additions theretn, shall be deemed 10 be and remain Q’j N
a part of the ProperIy | . _ %J‘ N

| 7(0‘/;?%’%'_

IN WlTNESS WHEREOF, YOU HAVE EXECUTED THIS MORT GA(,E AND AGREE TO BE BOUND BY ALL TFRMS a

 AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.

SEE ATTRYED Lesp AS EXdIBIT A
CEsAMongge oo - | | (06/94) Rev, 08102794
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- IF MORTGAGOR IS AN INDIVIDUAL

Pc}wdv PJMQ,, | c,? ;5’/,;

’ - PASQ LABRIOL Date . Witness
{ *m e b
. Y fo\q L 7z af’/ 7b ‘

JO\AN\IE LABRIOLA, HIS WIFE, SIGNING FOR - Wimness
MORTGAGE PURPOSES ONLY o Date

STATE OF ILLNOIS

s
County of @CD/(_ '. )

I, the undersigned, o MNotary Public in and for szud County. in the State aforcsmd DO HEREBY CERTIFY that Pf?&ﬂﬂ LE

_&B.Z_QLB_ML,Q'%UJUE (BRI A . HIS WIEE

personally known to me'to o~ the same person(s) whose name(s) is{are) subscribed to the foregoing instrument, appeared before me '. '

this day in person, and acinowledged that (s)he(they) signed sealed and delivered the said instrument as his(her)(their) free 'md
voluntary act, for the uses anc.purpases therein set forth.

' Gwen undcr my hand and official cesi; this Q day of ,QZ/Y UST /(’/Vb
1 TFHCA SO T Ny pubtic

KRISTIAN RONNING
NOTARY PUBLIC, STATE OF ILLINO'S -
MY COMMISSION EXPIRES MAR. 28, 2000

IF MORTGAGOR IS A TRUST:_

- - not personally but solely as trustee as aforesaid

By:

~ STATE OF ILLINOIS \ )8S
' Coumy of ' )

I, the undcrmgned a Notary Publlc in and for said Coumy, in the State aforesaid, DO HEREBY CERTIFY 1iat

, President and Secretary,
respectively, appeared before me this da}/ in person, and acknowledged that they signed and delivered the said instrument as their
own free and voluntary acts and as the free and voluntary act of the said

corporation, as Trustee, for the uses and purposes therein set forth, and the said
Secretary did also then add their acknowledgement that (s)he, as custodian of the corporate seal of said corporation, did affix the said
corporate seal of said corporation 10 said instrument as his (her) own free and voluntary act, and as the free and voluntary act of sald
corporation, as Trustee, for the uses and purposes therein set forth, :

Given under my hand and official seal, this ) day of

My Commission Expires:
: Notary Public

© ESA Mongage - 1L - 6194 I 2 _ o ©_ {06/99) Rev. 08/02/94
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You covenant that You are lawfully seized of the estate hereby convcj;cd and have the right 1o morigage, gmm, and convey the -
Property, and that the Property is unencumbered, except for the encumbrances of record and any first mortgage. You covenant that -

You warrant and will defend generally the title to the Property against at! claims and demands, except those disclosed in writing to
Us as of the date of this Mortgage.

You and We covenant and agree as follows:

I. Payrmnent of Indebtedness. Borrower shall prompily pay when due the indebtedness sceured by this Mertgage including, without

limitation, that evidenced by the Apreement, .

2. Aﬁplication of Paymehts. Uniess applicable law provides otherwise, all payments received by Us under the Agfecment will be .
applicd to the principal balance and any finance charges, late charges, collection costs, and other charges owing with respect to the ~

indebtedness secured by this Mortgage in such order as We may choose from time to time.

3. Chargcs; Liens, Evecpt as expressly provided in this Paragraplhi 3, You shall pay ail taxes, assessments and other charges, fines - |

and impositions artributaole to the Property which may auain a priority over this Mortgage, and leasehold payments or ground rents,
if any, by Your making p>/ments, when due, directly 1o the payee thereof. In the event You make payments directly to the payee
thereof, upon Our request You shall promptly furnish to Us receipts evidencing such payment. We reserve the right o require You
or the Borrower to pay o an esci0w uccount amounts to pay taxes and insurance when they are due. [f We require paymenls to be
made t¢ un escrow account, the amour-of the payments will be determined in accordance with applicable law and We will pay interess
on the payments, if required by applicable jaw.

You shall make payments, when due, on any indebtedness secured by a mortgage or mhcr lien that is prior in rxght time 10 this

time of application for the Agreement, provided, nuwever, that You shall not be required to discharge any such lien so long as You

_ Morigage (a "Prior Mortgage™). You shall promptly discharge the lien of any Prior Mortgage not disclosed to Us in writing at the -

shall (a) in good faith contest such liee by, or defend enforcement of such lien in, legal proceedings which operate to prevent the i

in form and substance satisfactory to Us subordinating such li<n o this Mortgage. You shall not enter into any agreement with the

~ enforcement of the lien or forfeiture of the Property or any part thereaf, ot (b) secure from the holder of such prior lien an agreement -

holder of a Prior Mortgage whereby such Prior Mortgage, o1 the indebtedness secured thereby is modified, amended, extended or
renewed, without Our pricr written consent. You shall neither repuest nor allow any future advances to be secured by a Prior -

Mongage wlthout Qur prior wrmcn consent,

4. Hazard [nsurance You shall kcep the i 1mprovemems now cxxstzng orl "Lc.ﬂfECf crectcd on the Propﬂny msured agamsl Ioss by
fire, hazards included within the term "extended coverage” and such other haz:irds a8 We may require (including flood insurance

coverage, if required by Us) and in such amounts and for such periods as We may vequire. Unless We require in writing otherwise, -
the policy shall provide insurance on a replacement cost basis in an amount not less.than that necessary to comply with any -
coinsurance percentage stipulated in the hazard insurance policy. All insurance policies 20d-renewals thereof shall be in form and

substance and with carriers acceptable to Us and snall include a standard mortgagee clause in faver of and in form and substance

if not made promptly by You.

If the Property is abandoned 5y You, or if You fail to respond to Us within thmy ('iO) davs from the die the nollce is malled by

Us 1o You that the insurance carrier offers to settle a claim for insurance benefits, We are authorized «oicollect and apply the
insurance proceeds at Qur option either to restoration or repair of the Property, or to sums secured by this o tgage. :
If the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your right, title and interest in and to any msurmce

to lhe extent of the sums secured by this Morigage immediately prior te such sale or acequisition. . >

5 Prescrvatmn and antenance of Pmpmy, Condominiums and Planned Umt Devclopments If lhls Mortgage is on 2 unit
.. in a condominium or a planned unit development (herein "Condominium Project™), then: (a) You shall perform all of Your
- obligations under the deciaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Project, and all constituent documents (herein “Project Documents”), including the payment when due of assessments |~ §
- imposed by the homeowners association or other governing body of the Condominium Project (herein "Owner’s Association”); (b)

~ satisfactory to Us. In the event of loss, You shall givc prompt notice to the insurance carrier and 5. We may make pmof of loss

 policies, and in and to the proceeds thereof resulting from damage to the Froperty prior to the sale or acquisition, shall pass to Us"

- The provisions of this Paragraph 4 shalt be subject to the pI'OVlSlOI’Ih of Paragraph 5 if this Mortgage covers a unit in a condom:mumg '
prOJect or planned unit development. : for] ‘

C

You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this Mortgage if the Owners Association .

. maintains in full force and ffect a “master” or “blarket” policy on the Condominium Project which provides insurance coverage
against fire, hazards included within the term "extended coverage” and such other hazards (including flood insurance) as We may -

ESA Mortgage - IL - 6/94 N _ : (06194) Rev. 0B/02/94
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. ;require, and in such amounts and for such periods as We may require naming Us as additional loss payee; {(c) the provisions of any
Project Documents regarding the application of any insurance proceeds from "master” or "blanket" policies covering the Condominium
Prolcct shall supersede the provisions of Paragraph 4 of this Mortgagc to the extent necessary to avoid conflict between the provisions -
1her¢.of and hereof; (d) You nereby assign to Us the right to receive distributions on account of the Properly under "master" or
*“blankei" policies covering the Condominium Project to the extent not applied to the restoiation or repair of the Property, with any

:! +stich distributions in excess of the amount necessary to satisfy in full the obligations secured by this Mortgage being paid to You;

“~.(¢) You shall give Us prompt written notice of any lapse in any insurance coverage under a "master” or "blanket" policy on the

t Condominium Project; and (f) You shall not, without Qur prior written consent, consent o cither (i) the abandonment o1 termination
"of the Condominium Project (except for the abandonment or termination provided by law in the case of substantial destruction by fire .
or other casualty or in the case of a taking or condemnation or eminent domain), (ii} any material amendment to the Project -
Documents (including any change in the percentage interests of the unit owners in the Condominium Preject), or (ifi} the eifectuaiion
of any decision by the Owners Association to terminate professional management and assume self-management of the Condominium
Project. If the Property has rental units, You shall maintain insurance against rent loss in addition to the other hazards for which
insurance iz required herein.

6. Protection of Our Sccurity, 1f You fail to perform Your obligations under this Mortgage, or if any action or proceedings

. adversely affects Our interest in the Property, We may, at Our option, lake any action reasonably necessary (including, without

. limitation, paying expenses ane attorney fees and to have entry upon the Property to make repaiss) to perform Your obligations or
to protect Our interests. Any amourts disbursed by Us pursuant to this Paragraph 6, with interest thercon at the variable rate
~ described in the Agreement, shali belome indebtedness secured by this Mortgage (except as expressly provided herein). \101 liing
contained in th1s Paragraph 6 shafl re/ezire Us to incur any expense or fake any action hereunder. :

7. Inspcctmn We or Our agt.ms mav enter and inspect the Property, afler giving You rcasonah[c prior notice.

8. Condemnation. 'lhe procccds of any award gr-oldim for damages, dtrL‘Cl or consequential, in connecnon with any condemnation
or other taking of the Property, or part thercof, or furconveyance in leu of condemnation, are hereby assigned and shall be paid -~
to Us. Neither Borrower nor You wiil be rchcved of 2iy-obligation to make payments if We apply the awm’d received lo the
outstandmg balancc owed, : . :

If You abandon the Property, or if, atter notice by Us ta You taat the condemnor offers to make an award or settle a claim for
damages, You fail to respond {0 Us within thirty (30) days after the ditesrch notice is maltcd We are authorized to collect and apply
the procecds in the same manner as provided in Paragraph 4 hereof. ' :

9. Forbearance Not a Waiver, Any forbearance by Us in exercising any righy ot rcmedy hereunder, or otherwise afforded by
7 applicable law, shalj not be a waiver of or preclude the exercise of any such right.or remedy in the future, Any waiver by Us must
d - bein writing and signed by Us. :

10. Successors and Assigns Bound; Joint and Sceveral Liability; Captions. The covenan's and agreements herein centained shall

- bind, and the rights hereunder shall inure to, Your and Our respective successors and assigns, wu'sject to the provisions of Paragraph
13 hercof. All Your covenants and agreements shall be joint and several. The captions and headinis of the paragraphs of this
Mortgagc are for convenience onIy and are not to be used to interpret or define the provisions hercui,

1L Noucm Except for any notice requ:red undcr apphcablc law io be given in ancther manner (@) any.nptice to You provlded ,
for in this Mortgage shall be given by personal delivery or by mailing such notice by tirst-class postage paio;-addressed to You at
the address of the Property shown at the beginning of this Mortgage or at such other address as You may designate by notice to Us
as provided herein, and (b) any notice to Us shall be given by personal delivery or by mailing such notice by certified mail, retu _
recclpl rcqueszcd to Qur address sf'\tcd hcrcm or to such other address as We may designaic by notice to You as provided hercmm R

12, Sevembllnt) If any term of t'us \dortgagc is found lo bc um.nforccable, all other pmws:ons will remain in full force. - log!
13, Due on Transfer Provision - Transfer of the Proper!y If aH or any part of the Propcny or any interest in it is sold orr‘ -
transferred (or if a beneficial interest in Vou is sold or transferred and You are not a natural person) withouwt Qur prior \Lrillen‘b’
consent, We may, at Qur option, require immediate payment in full of ail sums secured by this Martgage. However, We shall not -
. exercise this option if the exercise is prohibited by applicable law as of the date of this Mortgage. 1f We exercise this option, We

~shall give You notice of acceleration. The nintice shall provide a period of not less than 30 days from the date the notice is delivered -

- or mailed within which all sums secured by this Mortgage must be paid. If these sums are not paid prior to the expiration of this -

. period, We may invoke any remedies permitted by this Mortgage without further notice or demand on You, : :

. ESA Morgage - 1L - 694 . ¢ - L 4of6 . : C . {06/94) Rev, 080294
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14 Default, If You bruarh any term in this Mortgage, or if Borrower fails to pcrform any obiigation under the Agreement, We _
may, at Our option, declare all sums secured by this Mortgage to be immediately due and payable without further demand and may
¢ invoke the power of sale under this Mortgage and any other remedies permitted by law. We may collect from You all reasonable
% costs incurred in enforcing the terms of this Mortgage, including attorney’s fees and allocated costs of Our salaried employees.

A PR

w15, .Assignme'nt of Rents.” As additional security hereunder, You hereby assign io Us the rents of the Propény provided, howeﬁéf _
i that You shall have, prior to acceleration under Paragraph 14 hercof or abandonment of [ht. Property, the right to collect and retam .
i such rents as they become duc and payable. : ‘ ‘

". 16. Future Loan Advanc&s. Upon Your request, We at Our option may make Future Loan Advances to You or Borrower, Such -
Future Loan Advances, with interest thereon, shall be securcd by this Mongngc whcn evidenced by a promlcsory note or agreement
staung, that sald nole or agreement is so ..‘-‘ured :

17. Release, Upon payment of all sums sccurcd by this Mortgage and upan (a) exptr'mon of the Agrccment or (b) Youl request, -
We shall release thic Mortgage and You shall pay all costs of recordation, if any. :

18. Appointment nf Riceiver; Lender in Possession. Upon nccelcmtion under this Mortgage or abandonment of the Property, We
shall be entitled to have a.izce.ver appointed by a court (o enter upon, take possession of, and manage the Property and collect the
rents of the Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and col'éczion of rents, including but not limited to, receiver’s fees and premiums on the receiver’s bonds -

- and reasonable atiorneys fees and thevto the sums secured by this Mortgagc The receiver shalt be liable to account only for those
rents actually received. '

'. 19. Statement of Obligation. We may collact & fee for furnishing a statement of obligation in an amount not 1o cxcm.d the
maximum amount pem:ued under applicable law, :

20. No Mergcr There shail be no merger of the interes. or estate created by this Morlgage with any other 1ntcrcst or estate in the
Pmpcny at any time held by or for Our benefit in any capacity, <without Our prior written consent.

Fixture Filing. This Mortgagc constitutes a financing statemelr filed as a fixture 1‘ lmg in the Official ch:ords of thc Courly g
Recordr.r of the county in which the Property is located with respectto any and all fixtures included within the term "Property” as
used in this Mortgage and with respect to any goeds or other persoual prorerty that may now or hereafter become such fixtures.

+22. Third Party Waivers. In the event that any of You has not also signed th& Apreement as Borrower, each of You: (a) agrees - §
" that We may, from time to time, without notice to, consent from or demand on You,-and without affecting or impairing in any way o
any of Qur rights or Your obligations, (i) renew, extend, accelerate, compromise of thange the interest rate or other terms of the - .
N - Agreement and any promissory note or agreement evidencing a Futurc Loan Advance, and (i accept, waive and release other security .
B . (including guarantees) for the obligations arising under the Agreement of any promissory note or-agrecment evidencing a Future Loan
I Advance, and (b) waives (i) any right to require Us to proceed against any Borrower or aqy otier percon, proceed against or exhaust
any security for the obligations secured by this Mortgage or pursue any other remedy in Our pow(r whatsoever, (ii) any defense or -
right against Us arising out of any disability or other defense or cessation of liability of any Borrower for.any reason other than full
" payment, (iit) any defense or right against Us arising out of Our foreclosure upon the Property, even thougp-cuch foreclosure results
in the loss of any right of subrogation, reimbursement or other right You have against any Borrower, (iv) alpresentments, diligence,
protests, demands and notice of protest, dishonor, and nonperformance, (v) until payment in full of the indebiadness secured by this .
Mortgage, any right of subrogalion or the benefit of any security for such indebtedness, and {vi) the benefit of the statute of himitations
affecting the Property to the extent permitted by law. Any paitial payment by Borrower or other circumstance that oer"m.s to toll

any statute of lnmuauons as to such person shall operate (o toll such statute as to You. 2 =

23. Choice of Law. This Mongage will be governed by and interpreted in accordance with the federal laws of the United Stat%

and where not inconsistent with the laws of the State of Illinois, regardless of the state in which You or Borrewer resides. Lty

24, Your Copy. You shall be given one conformed copy of the Agreement and this Mortgage. N
5

ESA Mortgage - IL - 6/94 ) R P | T 106/94) Rev, D8/02/94







UNOFFICIAL COPY

; 25 Luan Charges Leg:slatmn Affecting Our Rights. 1f the Agreement is subject to a law which sets maximum loan charges, and

< 1hat law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the Agreement

; exceed the permitted limits, then (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the

“ypermitted limit; and (b any such lozn charge already collected from You or Borrower which cxceeded permitted limits will be

- refunded to You or Borrower; We may choose to make this refund by reducing the principal owed under the Agreement or by making

a direct payment to You or Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without

g apy prepayment charge due. I enactment or expiration of applicable Jaws has the effect of rendering any provision of the Agreement

% or this Mortgage unenforceable according to its terms, We may at Our option, require immediate payment in full of all sums secured
by this Morgage and may \nvoke any rcmcdlcs pcrmltlcd by Paragraph 14. : :

26. Waiver of Fome.stead You waive all nght of homestead cacmpuon in the Property

27 Trustee Exculpatmn. If this Mongagc is cxecurcd by an llinois land trust, You execute this Morigage as rmstce as aforcsazd
in the exercise of the power and authority conferred upon and vested in it as such trustee, and it is expressly understood and agreed
by Us and by every person or hereafter claiming any right hereunder thar nothing contained herein or in the Agreement shall be
- construed as creating any-liability on You personally to pay amounts owing in connection with the Agreement or this Mortgage or
any interest thal may occur thereon, or to perform any covenants eithier express or implied contained in this Mortgage, all such
- liability, if any, being expressly waived, and that any recovery on the Mortgage or the Agreement shall be solely against and out of
. the Property by enforcement of thw. provisions of this Mortgage and the Agreement, but this waiver shall in no way 1ffcct the personal
liability of any individual Borrov/er.'co-maker or guar'mtor of this Agrcemem

ESA Mongage -1L-694 e : T (0W94) Rov. 08/02/04
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- STREET ADDRESS: 15700 PINE RD.
- CITY: OAK FOREST -~ . . - . COUNTY: ' COOK
TAXNUVIBER 28-18- 405 OlO 0000

: LEGAL DESCR IPTION:

LOT 1 IN RICHMOND ESTATES, BEING A SUBDIVISION OF PART OF THE NORTH 1/2 OF THE SOUTH
EAST 1/4 CF SECTION 18, TOWNSHIP 236 HORTH, . RANGE 13 EAST OF THE THIRD PRINCIPARL .

MERIDTAN, ACCORDING TC THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTFJ—\R OF .

TITLES ON MARCH S, 1987 AS LR 55965"6, IN COOK COUNTY, ILLINCIS
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