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MORTGAGE ;

- THIS MORTGAGE IS DATED DCT OBER 28, 1996, between 'ﬂACuRS ¥ ZAIA and KHANNA ZAIA, HIS WIFE AS :r '
- - JOINT TENANTS, whose address is 6637 N RAMONA, L!NCOLNWOOD, L. . 50646 (refeired to below as .=
", "Grantor"); and BEVERLY MATIONAL BANK, whose address is 1031z &, CICERG AVENUE OAK LAWN, IL .-
60453 (referred 1o below as "Lender”). / : _'?:'

' GRANT OF MORTGAGE. For veluable consideratlon, Granlor mortgages, warrari, and eonveys to Lend«.r al
- of Grantor's right, title, and interest in and to the following described real propeny, togother with all existing or B
subsequently erected or affixed buildings, improvemente and fixtures; all easenents. .rights of way, and{f -
- appurienances; all water, water rights, watercourses and ditch rights (including stock in. uiiiities with ditch or &
.. irrigation rights); and all other rights, rovalties, and profits relating to the real property, including without limitation CI
- - ali minerals, cil, gas, geomermal and Stmtlar matters focated in COOK t:ounty, Stale ot Viinois {the "Real &
'-Pmpedv') . , P - c‘

1
- LOT 21 IN BLOCK & IN uUBBINS & MCDOMNEL'S EDGEBROOK GOLF ADDITION BEING AR
~ SUBDIVISION OF LOT 29 AND PARTS OF LOTS 22, 30, 37 AND 38 IN BROMSON'S PART OF A~}
- CALDWELL RESERVE, iIN TOWNSHIP #1 NDHTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. . ‘ :

.. The Real Property or its eddress ls commonly known as 6637 N Ramona St, Lincolnwood IL 60546. The '
. Real Property tax identification number is 10-33-314~004. .

. Grantor presently assigns to Lender all of Grantor's right, title, and mterest in and to alt leases of the Propeny ar.d S
. all Rents from the Property. In addition, G:mtor grants to Lender a Unltorm Commercaal Code secumy Interestin-
~ the Personal Property and Rents. . . _ o

| DEFINITIONS.  The following words shall have the following meamngs when used in th:s Mongage Terms not
othe:wase deﬁned in thls Mortgage sha!l have the meanings aurubuted to s”uah terms in the Unlform Commércual-
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Code All references to dollar amounts shall mean amounts in lawful money of the United States of America.’

: —"f;; .- Borrower. The word "Borrower” means each and every person of en!rty slgmng the Note. , c!udmg wﬂhoul & i
7/ limitation TED’S GOLDEN FAWN, INC. . S
. Existing Indebledness. The words "Exlsting Indebtedness mean t!'s mdebtedness dacribed be!ow in the AR
. Exieting indebtadness section of this Mortgage. . S . R
" Grantor. The word "Grantor" means any and atl persons and entmes exacuting this Mer!gdge. tn-iuding S
*" without fimitation &) Grantors named above. The Granlor Is the mortgagor under this Mortgage. Any Grantor - . |
- whao signs thia Mortgage, but doss not sign the Note, is signing this Morigage oniy to grant and convey that - - - 1§
- Grantor's interest In the Real Property and to grarn a security interest in Grantor's interest in the Rents and "/ |
" Peraonal Promny to Lender and i8 not personally |iabla under the Note excnpt as othelwise providnd by e
- contract or (aw. S L
U Guararior,” Tm' word ”Guarantor means and Includea wrthom limitation each and a}i of me guarantors 'm_ -
.~ sureties, and accommadation parties in connection with the Indebtedness. - - TR
. lmprovements. The woil 'Improvements' means and includes without Ilmitat:on al! exrstmg and hnure TR
. Improvements, bulldings, 8'ructures, mobile homes aﬂixsd on the Reai Propeny taciﬂnes, additions, R
" ceplacements and ather criistruction on the Real Property. s PR E TR
" indebledness, The word “Indettsuness” means all pnm.updl and mterest payab!e under the Note and any s B
"0 amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender ~ . |
1o enforce cbligations of Grantor undes-tris Mortgage, together with interest on such amounts as provided in . .
"2 tnis Mortgage. In addition to the WNote, the wivd "Indebtedness” includes all obligations, debts and Habilities, " &
© L. plus interest theraon, of Borrower to Lender, orany one or more of them, as wesl as ali claims by Lender - - ]
* . againgt Sorrower, or any one ¢r more of them, wheiher now existing or hereafter arising, whether related or .
" unrerated to the purpose of tha Notg, whether viluntaty or atherwise, whether due or not due, absofute or .- R
.7 contitigent, fiquidated or uniiquldated and whether Borrower may be liable individually or joltly with others, .~
- whether obligated as guarantor or otherwise, and whather recovery upon such Indebtedness may be or . - I8
" herealter may become burred by any statute of lnitations, -and whether such Indebtedness may be o .. .- 8
‘" hereater may become otherwise unenforceable. At no thme shall the principal amourt of Indebledness . . -
o secured by the Morlgage, not including suma ndvanced tc prote the securﬂy of the Morlgage, exceed P
“- the note amount of §150,000.00. .. RPN
0 " Lender. The word "Lender” means BEVERLY NATIONAL BANK. ns Sue 28800 and assigns The ..ender s g
2 the mortgagee under this Mortgage, . . L
" Morigage. The word "Mortgage® mears this Mortgage between Grantor ad Londer, and includes WﬂhDUf i
i llmﬂaﬂcn all assignments and security interest provisions relating to the Persana! roperty and Rents. - -~
;7 Note. The word "Note” means the promissory note or credit agreement dated Octabar 28, 1996 In the .
. original principsl amount of $150,000.00 from Borrower to Lender, togetiier with all renievdis of, extensions of, . ©
" .. modifications of, refinancings of, consolidations of, and subsftitutions for the promissory 1ot2 or agreement. = @
" The interest rate on the Note ie & variable interest rate based upon an index. The Index currenty is 6450% . |8
‘. per annum, Payments on the Note are 1o be made in accordance with the following payment schedule: . 60~ - - |
" conseculive monthly princinal 2nd interest payments of $1,648.59 each, beginning November 28, 1996, with .
interest calculated on the unpald principal bajances at an interest rate of 10.250% per annum; 59 consecutive RN
- ™1 - monthly principal and interest payments in the Initial amount of $1,664.62 each, beginning November 28, 2001, <. g
" - with interest calculated on the unpaid principal bialances at an interest rate of 4.000 percentage paints overthe -~ - {8
. Index described above; and 1 principal and interest payment in the initial amount of $78,872.26 on October 26, SR
L2008, with Enerest calculated on the unpald principal balances at an interest rate of 4.000 percentage points - -
" over the Index described atave. This estimated final payment is based on the zssumption that all payments - g8
" will be made exactly as scheduled and that the Index does not change; the actual final payment will be for ali - I
* principal and accrued interest not yet paid, together with any other unpaid amounts under this Mortgage. LARE
© ' the index increases, the payments tied to the index, and therefore the total amaunt secured hereunder, will . - 8
. increase. - Any variable interest rate tied to the incex shall be calculated as of, and shall begin on, the . §
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commencement date indicated for the applicable payment stream. NOTICE: Under no circumstances shall a
.. the Interest rate on this Mortgage be mora than the maximum rate allowed by applicable Jaw, NOTICE TO -

GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. .

.Personaj Property. - The words "Fersonal Property” mean aii equipment, fixtures, and .bth'ex-' articles of

rsonal property now or hereafter owned by Grantor, and anow ¢ hereafter attached or affixed to the Rea)

roperty; together wih all accessions, parts, and additions to, all replacements of, and all substitutions for, any

~ of such property; and together with all proceeds {including without limitation all insurance proceeds and
refunds of premiums) from any szle or other disposition of the Property. . . o

Property. The word "Property” means. collectively the Real Property.and the Personal Propenty. . ..

" Real Property. The worde "Real Property” mean ihe property, interests and rights described above In the -

"Grant of Mortgage” section. .

Related Documents. The words "Related Documents” mean and include without limitation all promissory -

~notes, credit a_cizreements, loan agreements, environmental agreements, quaranties, security agreements,
- martgages, 2@ nd ail
existing, execuied in connection with the Iindebtedness, . =

s of trust, and ail other instruments, agreements and documents, whether now or hereafter

. Rente. The wors "Renis" means al' present and future rents, revenues, incorhe. issues, royaities.-proms, and -

other benefits derived from the Property.

THIS MORTGAGE, INCLLDIWR THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS

. AND PERSONAL PROPERTY, 1§ GIVEN TC SECURE (1j PAYMENT GF THE INDEBTEDNESS AND (2) -

PERFORMANCE OF ALL CELIGATIONS OF GRANTOR UNDER THIS MCRTGAGE AND THE RELATE

DOCUMENTS. THIS MORTGAGE ‘& G"JEN AND ACCEPTED ON THE FOLLOWING TERMS: = . - »

- into thig Morttga%e and to hypothecale the Propelg;
. auft under a Instru
| any law, regulation, court

- all Incebtedness secured by this Mortgage as it becomes due, and Burrowsr an

+ and use of the Propenty shall be governed by the following provisigns:s ! -

. and acknowledged by Lender in;writing,

- GRANTOR'S WAIVERS. - Grantor waives-all rights or defenses arising by reason of any "one action" or
" "anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
- inciuding a claim for deficiency to the exicnt-Lender is otherwise entitled“to a claim for deficiency, before or afier -

‘_ Lelnder's commencement or completion of ary.-foreclosure action, either,judicially or by exercise of a power of
sae. Pt v . ' . :

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants shat: () this Morigage ie executed at

result in a de ng agreement or ather

- Borrower's request and not at the request of Lender; !b Grantor has the full power, right, and authority to enter - -
¢) the provisions ;of-this Mortgage do not confiict with, or

irumeé nt Dindingiupon Giantor and do not result in a violationof © - -

lay ecree or order applicabie 10 Grantar, «d) Graplor has established adequate means of
. obtaining from Borrower on a continuing basis information ot Borrower’s financial condition; and () Lender

has made no representation to Grantor about Borrower (nrwiingwithout limitation the creditworthiness of -

Borrower), I

TS NG

PAYMENT AND PERFORMANCE. Except as otherwise provided, in this; Mprtgageé Borrower shall pay to Lender -

] : C rantor shall strictly perform all
their respective obligations under this Mortgage. - o

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and;

' |“‘.‘E'1 .o

B‘u'.i Cwer é‘gree‘: tha:"éréntor's posséiqim -

Possession and Use. Until in default or until Lender exercises its rj% t to collact Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with .the Property, Grantor may remaln in

possession and contro! of and operate and manage the Preperty‘and'collect the Renits from the Property.

 ~ Duty to Maintain. Grantor shall maintain the Property in tenantable condition and prorp*y. perform all repalrs,
- replacements, and maintenance necessary to preserve its valuey: e P ‘

_Hazardous Substances. The terms "hazardous waste,” "hazifdous substance,” "dispssi.” *release,” and -

“threatened release,” as used In -this Morgage, shall have the .same meanings as &3t forth in .the
. Comprehensive Environmenta Response, Compensation, and '|Ligbi_i:g;,Act cf 1980, as,anmended 42 U.S.C.
Section 95601 "CERCLA"), the Superfund Amendments and Re

Conservation and Recovery Act, 42 U.S.C. Section 6301, et

and asbestos. Grantor represents and warrants

(b) Grantor has no knowledge of; ar reason to beiieve that there has been, except as previously disclosed

any prior owners or occupants of the Propergr or (i'[:] any actual.or.threatened litigationjqr;claims of any
by any person relating to such; matters; and -,(c} d

Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, of release any hazardous waste or substance on, -
under, about or from the Property-and (i) any such activity shail*be conducted ‘in’ compliance with all .
applicable federal, state, and local laws, regulations and ordinances, including without'limitation those'laws,

- regulations, and ordinances described above. Grantor authorizes Lender and #s agents to enter upon the ' -
. - Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriaie to

R

-
faris
e

T Tl i

e
Y

. et seq. nts authorization Act'of 1986, Pub. L. No. .
- 99-499 ("SAI-'%A"} the Hazardous Materials Transpontation Act,'49 U.S/C. Section; 1801, ef seq., the Resource .
Seﬂ'j" or:other applicable state or Federal laws,
- rules, or regulations adopted pursuant 1o any of the foregoing:#The terms "hazardous waste" and "hazardous .
. substance” shall also include, without limitafion, ?etroleum and petroleurn by-products or any fraction thereof
0 Lender that:  (a) During the period of Grantoi's ownership -

- of the Property, there has been, no use, generation, manufagture, storage, treatment,- disposal, release or
- threatened release of any hazardous waste or substance b{ any person, on, under, about or from the Propen}r; .

: a 0
. Q any use, generation, manufacture, storage;;treatment, disposal,
- release, or threateried release of.uny hazardous waste ¢r substance on,.under, about offrom the Proper% bg \
n

xcept as:ipreviopsly disclosed. to and acknowledged by =~
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- determine complianca of the Property with this section of the Mortgage. - Any inspections or tests made by ..
" " Lender shall be for Lender's purposes only and shall not be construad o create any respansibility or llability = .. -
_-"- - on the part of Lender to Grantor or to any other person. The repressntations and warranties contained herein -~
.. are based on Granor's due diigence in investigating the Property for hazardous waste and hazardous ' .
" substances. Grantor hereby (aj releases and waives any future Claims against Lender for indemnity or -
‘7 contribution in the event Grantor becomes flable for cleanup or other costs under any such iaws, and () =~ .
“. agrees to Indemnity and hold harmless Lender against any and all claims, losses, fiabilities, damages,
- . penaltles, and expenses which Lender may directiy or indirectly sustain or suffer resulting from a breac of
it thig section of the.Mog[gage or as a consequenca of any use, ?eneraﬂon, manufacture, storage, disposal, - .
"5 release or threatened release occurring prior to Grantor's ownership or interest in the Prgperty, whetherornot . @'~
" the same was or should have been known o Granter. The provisions of this saction of the Mortgage, ..
.0 Including the obl!%atlon to indemnity, shall survive the payment of the Indebtedness and the satisfaction and © - =
< reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in - *- ~i:
. the Property, whether by foreclosure or otherwise. . . . N T S PR U
- Nulsance, Wrate., Grantor shall not cause, conduct o permit any nuisance nor commit, permit, or ouffer any -
-+ stripping of ot aste on or o the Property or any portion of the Pioperty. Without limiting the generaiity of the .+ .
"7 foregoing, Grarior will not remove, or grant to any othes partry'[ the right to remove, any timber, minerals -~ .
+ - (incltding oil and ges), soll, gravel or rock products without the prior written consent of Lender. = . .
-+ Reniovel of Improverents. Grantor shall not demolish or remove any Improvements from the Real Property
. without the prior writie.. onsent of Lender. As a condition to the removal of any Improvements, Lender may = - -,
U require Grantor 10 mighe - arrangemenis - satisfactory ‘to Lender t0 replace such Improvements with oo
- ; Improvements of at ieast equi! value, o e e e
. Lender’s Rizht to Enter. ‘Lender and its agents and representatives maypenter upon the Real Property atall = - -
" regsonable fimes to aftend to Lender's interests and to inspect the Property for purposes of Grantor's ="
- compliance with the terms and corultions of this Mortgage. - .. . S TS T
" Compliance with Governmental Require.nents. Grantor shall promptly comply with all laws, ordinances, and - ©
.. reguiations, now or hereatter in effect, of i governmental authorities applicable to the use or occupancy of the ©. - -
“ . Praperty, including without fimitation, the Americans Witk Disabiitics Act. Grantor may contest in geod fath .- °
.7 any such law, ordingnce, or regulation and wi.b'old compliance during any proceeding, includin appropriate =~
. . appeals, so long as Grantor has notified Lencicr in writing prior to daing &0 and so long as, in Lender's sole . .,
77 opinion, Lender's interests in the Property are aot jcooardized. Lender may require Grantor to post adequaie
" gecurity of & surety bond, reasonably satisfactory (2 Lender, to protect Lender's interest, - - . . T
7. Duty to Protect. Grantor agrees neither to abandon ncr ieave unattended the Property. Granter shalf do alf "
- other acts, in addition to those acts set forth above i *hie section, which from the character and use of the - + =
" Property are reascnably necessary to protect and preservz tie Property. . . . . . - SRS

. " DUE ON SALE - CONSENT BY LENDER. . Lender may, at its dplion, declare immediately due and payable afl .

" sums secured by this Mortgage upon the sale or iransfer, withoui me Lznder's prior written consent, of alorany = -8
- part of the Real.Property, or any interest in the Reai Property, A "sale of trensfer” means the conveyance of Real - . £

"... Property or any right, ttie or interest therein; whether legal, beneficicl or equitable; whether voluntary or R

- involuntary; whether by outright sale, deed, installment sale contract, land cririract, contract for deed, leaschold .-~ §

. interest with a term greater than three (3j years, lease~option contract, or by s e, assignment, oF transfer ofany - . |

. beneficlal interest In or to any land trust holding title to the Real Propesty, or by any ather method of convevance

- of Reai Property interest. If any Grantor Is a corporaticn, partnership or limited itabiity company, transfer also -

“: " includes any change in ownership of more than twenty~five percent (25%) of the voting shih: partnership intevests - |
“ or limited Habliity company interests, as the case may be, of Grantor. However, this option snait not be exercised e

* by Lender if such exercise Is prohibited by federal law or by Hlingis faw. 0 - 00 e D0 D e e e

« TAXES AND LIENS. The following provisions relating to the texes and liens on the Property @ a part of this -

% 'Morigage. - . ... S - . o _ . _

® . Payment Granior shall pay when due (and in all events prior ta delinguen gz all taxes, payroll taxes, special -

¥ - taxes, assessments, water charges and sewer service charges levied against or on account of the Propeny, R
. ¥4 . and shall pay when due all claims for work done on or for services rendered or material futnished o the .-
-2y ' Property. Grantor shall maintain the Property free of ail liene having priority over or equal to the interest of . -

4~y - Lender under.this Mortgage, except tor the lien of 1axes ang assaessments not due, except for the Existing - §

Foagt

N
Ny

Indebtedness refeired 1o below, and except as otherwise provided in the following paragraph.

R'ﬂ{“ To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good -
faith dispute over the obligation'to pay, so long as Lender's interest in the Property is not!Aeo rdized. Ifalien ..
arises or Is filed as a resuit of nonpayment, Grantor ghall within fifteen (15) days after the lien arises or, Ifa - = [
lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if . ..
L re%uested by Lender, deposit with Lender cash or & sufficlent corporate surety bond or other security . .-
. satisfactory to Lender in an amount sufficient to discharge the lien plus an* costs and attorneys’ fees or athsr .
" " charges thet couid accrue ag a reault of a foreclosure or sale under the lien. in any contest, Grantor shatt - -
-0 defend iteelf and Lender and shall satisty any adverse judgment before enforcement against the Property. - - 8
SR gr?cnégrdi nshsail name Lender as an edditional cbligee under any™Surety borid furnished in the contest . © . B
* . Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the - B

o .
£

P
;)
-«

v

i .
. :
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taxes or assessments and shall authorize the appropriate governmental official to defiver to Lender at any time |
a written statement of the taxes and assessments against the Property. ) : _

'3 Nofice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
7 any services are furnished, or any materials are supghed to the Property, if any mechanic’s lien materiaimen’s
- lien, or other lien could be asserted on account of the wark, services, or materials. -Grantor will.upon reguest -
. of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor ¢an and will pay the cost
. - ofsuchimprovements. . . . .. - - T A
o aﬁgPEnﬂ DAMAGE INSURANCE. 5The following pravisions relating to insuring the Property are a part of this |
ortgage. . : S e S C C o e e
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
~ extended covera?e endorsements on a replacement basis for the full insurabie value covering all:
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lander. Grantor shail also procure and maintain camprehensive = .
- general liabilin, insurance in such coverage amounts as Lender may reguesi with Lender being named as -
.. - additional insLreds in such tlalqﬂég ingurance goh_cies. Additionally, Grantor shall maintain such other -
- insurance, inclutima but not [imited to hazard, business interruption and boller insurance as Lender may
require. Policies shall be written by such insurance companies and in such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer contalnlgt? a
~ stipufation that coverage will not be canceifed or diminished without a minimum of ten (‘10) days' prior written
notice to Lender and nt containing any disclaimer of the ingurer's liability for failure to give such notice. Each -
insurance policy also shad ‘uclude an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any a.t.omission or default of Grantor or any other person, Shouid the Real Praperty
. &t any time become located in an area designated by the Director of the Federal Emergency Managemsnt -
A%ency as a special flood hazaru a:e2, Grantor agress 10 obtain and maintain Federal Flood Insurance forthe o
full unpaid principa! balance of ra foar). up to the maximum policy fimits set under the National Flood ~  §
]lgasgrance Prograr, or as otherwise toquited by Lender, and to maintair such insurance for the term of the '

Application of Proceeds. Grantar shall proinntly noti_f? Lender of any loss or damage 1a the Prw)eny. Lender

_ may make proof of lose if Grantor fails to dr, 50 within fiteen {15) days of the casualty. Whether or nat .

" Lender's security is impaired, Lender may, i its election, apply’-the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property, i
Lender elects to apply the proceeds to restoration and repair, Graritgr&hall repalr ofireplace the .dama?ed ar

-destroyed Improvements in a manner, satisfactory i Lander. Lender shall, upon sajislactory proof of such .
expenditure, pay or reimburse Grantor from the provecds for the reasonable cost of repair of restoration if
Grantor is ot in default hereunder, Any proceeds which have not been disbursed within 180 days after thelr . -

- receipt and which Lender has not committed to the repair or sestoration of the Property shali be used first o -
‘pay any amount owgl? to Lender under this Mortgage, then - prepay'accrued interést; and the remainder, it
any, shall be applied to the principal balance of the Indeutrness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shailf be paid to Siontor. - .

: _ 3 e

- Unexpired insurance at Sale, /Any unexpired insurance shall mure to the beriéf‘rlfg‘.;os'., and pass 1o, the

purchaser of the Property covefed by this Morgage at an; trustea’s sale or ch@_,« sale held under the -
provisions of this Mortgage, or at'any foreclosure saie of such Property, . S e i .

Lav, : AR R
- Compllance with ExlatlnF Indebledniess,  Ouring the period in whjff_:h?any ::xistiq’ lmdebtedn_ess described ~ @
- below is in effect, comﬁ tance with the insyrance provisions contained in the insfrgment evidencing such - -~ B
- Existing Indebtedness shall constitute compiiance with the ingurance, provisions under this Morigage, 1o the - =
extent compliance with the terms:of. this Morigage would constitute 2 duplication o7 insJrance requirsment, - - - &
any proeceeds from the insurance.become payable on loss, the provistons in thia™fiiaage for . division of - . B
. rroceeds shall apply only to tat portion ¢! the proceeds not payable to therarder of the Existing
ndebtedness. - , Toe o] L o Cde ‘;'.tgz;ir?:l BT o
Grantor's Reporl on Insurance. *Upon request of Lender, however ndt' more than or;g_e & .31!’.&.‘, Grantor shail, . -
furnish to Lender a report on each existing policy of insurance showing: “(a) the nanelof the.insurer; (b) the (L -
risks insured; {c) the amount of.the policy, (d) the property insuredithe then cufr _t!reﬁlacement value of &% B
such property, and the manner of:determining that value; ané {e) ihe'expiration datéiof the policy. Granior o |
- shall, upon request of Lendar, nave antindependent appraiser salisfactory to Lendet!détermine the cash value £A

replacement cost of the Property.” :

© TAX AND INSURANCE RESERVES. ' Grantor agrees to establish a reserve:account toibg!rétained from the loans, g:, .
.. proceeds in such amount deemed 10!be!sufficient by Lender and shall pay*monthly intcithat reserve: account an, > N
* amount equivalent to 1/12 of the anniial real estate taxes and insurance. premiums, ag ‘estifated by Lender, so a8 d u
- to provide sufficient funds for the payment of each year's taxes and insurance premiumsi/one month prior to the
. date the taxes and insurance premiums become delinquent. Grantor shall further pay a’monthly pro-rata share of
- alt assessments and other charges which may accrue against the Property.b If the amotint‘Bo estimated and pald
" shall prove to be insufficient to payisuch:taxes, insurance premiums, assessments and’diher charges, Grantor - -8
shall pay the diiference on demandiof Lender, Al such pggments shall be carried IA4n interest-iree reserve =~ -
accaunt with Lender, provided that if ihis:Mortgage is executed In connection with the grariting of a meitgage ona . - -
single~family owner—occupied residential property, Grantor, In lisu ofestablishing: isucixi reserve account, may . - -
a plegge an inerest-bearing savings ‘account with Lender to secure thé-payment of eStimated taxes; Insurance .
. premiums, assessments, and other charges. Lender shall have the right 1o draw upon the reserve {or pledge)
~ account to pay such Hems, and Lender shall not be required 1o determine the validity.or accuracy of any tem .-
- before paying it. Nothing In the Morx_?age shall be construed as requiring Lender tosadvance other monies for -
~such purposes, and Lender shall notincur any liability for anything it-may do or omit o do with respect to the
: ) : FOR . kel RN R 48 Lk v
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“ - reserve account. All amounts in the reserve account are hereb{spled%ed to further secure the Indebtedness, and
. Lender is hereby authorized to withdraw and apply such amounts on the |
- event of default as described below. -

**. balance of the I;Jote and-be apportioned among and be qiayable with eny instaliment payments io become due
c

“ during either H the term of any applicable insurance i
wrealed as a balluvon payment which will be due and payable at the Note's maturity.

. remedies to which Lender may be entitled on account of the ft. Any such action b¥‘

" conatrued as curing the default 8o as to bar Lender from any remedy that it ctherwise would have hed,

- -Mortgage, .

" or in the Existing lioclt=iness section below or in any title insurance policy, litle report
.- ight, power, and authority to execute and deliver this Monigage to Lender. -

the title to the Propertv against :ne lawful claims of all persons. In he event any action or proceedi

. entitled to pacticipate In the procesding and 1o be represented in 155 proc

: from time to fime to permit such parficipatior. .-

: ‘mnng applicable laws, ordinances, and regu lationg of governmental authorities.

indebtedness”) are a part of this Mortgage. . ‘
- existing lien.  Grantor expressly covenants and agrees 1% pay, of see to the of, the Existing =

such indebtedness, or any default under any security documen:s o such indebtedness, . . .

. and this Mortgage shall be in default, . .

- extended, or renewad without the grim written consent o :
. any futuré advances under-any such-security agreement without the prior written corsen. of Lender. . . R

: CONDEMNATIONA The foliowing provisions relating to condemnation of the Property are a nar. of this Mortgage. ..~
grp lcation of Net Proceeds. if all or any part of the Property is condemned by eminent dumain proceedings -

S Property.  The n
" @spenses, and attomays' fees incurred by Lender in connection with the condemnation. . - . -

% JE Granor shall &ompny take such sleps as mey be necessary

o ffl Grantor may

- cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such -

rejating to governmental laxes, tees and charges are a part of this Mortigage: . A S e .
.- Current Taxes, Fees and Chan request by Lender, Grantor shall execute such documents in

C ; s U .
L addition to this Mortgags and taq?e whatever other action is requasted by Lender to perfect and continue
Lender's lien on the Real Property, Grarior shall reimburse Lender for all taxes, as described befow, together

o axes, fees, documentary stamps, and other charges for recording of registéring this Montgage. .~ ..

S [
Lo

e, 1

ndebtedness upon the cccurrence of an .

© EXPENDITURES BY LENDER, |f Granter fails to comply with any provision of this Mongage, intluding any -
. obligation ta maintain Existing Indebtedness in good standing as required below, of if any action oF proceecin s
- commenced that would matertally affect' Lender's Interests in the Property, Lender on rantor's behalf may, but |
‘7 ghalt not be required te, take any action that Lender deems appropriate. Any amount that Lender expendsingo * " @
. doing will bear Interest at the rate provided for in the Note froiit the date incuired or paid by Lender to the date of - . -4
" repayment by Grantor. All such expenses, at lender’s option, will (a) be payable on demand, (b) be added (o the -

y or {ii) the remalningrﬁerm of the Note, or ) be - | :
is Mortgage also will secure -

ayment of these amounts. The rights provided for in this para shall be in addition o any cther rights or any . ‘. .
e 2 ent c)fp gé%??u {ender s%ali not bg °

. WARRANTY; DEFCNSE OF TITLE. The following provisions reiating to ownership of the Property are a part of this : o

. Title. Grantor Wé frants that (2) Gréhtbr holds good and maskefablé 'ml'e of recdfd to‘ the Property in l‘ee 8
eimple, free and clea’ o &l liens and encumbrances other than those set forif in the Real Pro ﬁ%“é‘g’& n;gg e B

t or fin .
- issued in faver of, and acc2oted by, Lender in connection with this Mortgage, and ~ (b) Grantor has the full - -

- Defense of Tile. Subject to'tiie exception in the paragraph above, Grantor warranté and will' rorevelr- dpfenﬂ o ‘

ngie .
" commenced that questions Grame; # title or the interest of Lender under this Mortgage, Gramof shall defend . © -

" the action at Gramor's axpense. Grants:.may be the nominal in sugt;dumceedmg, but Lender shell be .
ing by counsel of Lender's awn . - - 38

chiofce, Grantor wili deflver, or causs tu be delivered, 1o Lender such Instruments as Lender may request © -~ | -

o iance With Laws. Grantor warrants tivad e Property and Grantor's use of the Property complies with R
 EXNISTING INDEBTEDNESS.  The - following 'providions concerming existing indebtedness (the “Existing - i
.Existing Lien. The lien of this Mortgagé sec'uring the ifidebtedniess may be secondary and Inferior to an ;

i indebledness and to prevent any default on such indebtedness any defauft under the instruments evidencing . - R . |

.. Defuult. If the payment of any Installment of principal or any interest & the Existing Indebtedness is not made . <.
"5 within the time required by the note evidencing such ingebtedness, o should a default occur under the . -
"+ Instrument securing such indebtedness and nat be cured during any anplicable grace period therein, then, at - - - §

* " the option of Lender, ihe Indebtedness secured by this Mortgage shall tiecome immiediately due and payable, - - i

. No Modification. Grantor shall not enter into any ag'reén{e'n: Mth 't:he hotder cf anvmon 'age. deed 61 truét. 6f | |
other security agreement which has priority over this Mortane L}( which that ag-e2ment is modified, amended,
ender. Grantor shail ncaher request nor accapt

o Iy any iJroceedlng or purchase in fleu of condemnation, Lender may at its election requirz that ail or any - N
. gort on of the net P{)roceeds of the award pe anpiied to the Indebtedness of the repair or resworation of the = (- B
' 1 proceeds of the award shall mean the award aiter payment of ali reasonable costs, . ...

' . Proceedings. i any proceeding in condemnation is filed, Grantor shall promptly n Lendef' in writir: 'aﬁd f‘.: -
! oy 2 defef;'c’l mgﬂ%::ti%‘nﬂand obtain the agward. S

to
. the nominal in such proceeding, but Lender shall be entitled to paricipate in the ;' . .
proceeding 2nd 1o be represented in the proceeding by counsel of #ts own choice, and Grantor will deliver or '

" |MPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions |~ -

. with all expenses incurred In recarding, pertecting or continuing this Monga‘ge, including without limitation all -~

" Taxea. The following shall constitute taxes ta which this section applies: '(a) a specific tax upon this type of e o
Cah Mortgage or upon &l or any part of the Indebtedness secured by this Mongage: {t) a specific tax cn Borrower .
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% which Borrower Is authorized or reqﬁlred to deduct from payments on the indebtedness secured by this tydpe of

. Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (d)

R g specific tax on all or any porition of the indebtedness or on payments of principal and interest made by
orrower. S : : ‘ : _

- . Subsequent Taxes. If any tax to which this section_applies !s enacted subsequent to the date of this
£ .. Mortgage, this event shall have the same effect as an Event of Defaukt (as defined below), and Lender may
o exercise any of all of its available remedies for an Event of Default as provided below unless Grantor either

‘ {q) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
e : :ela_m {sjecf'tion and deposits with Lender cash or a sufficient corporate surety bond or ather security satisiactory
"~ to Lender. - A R N e , ) :
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating to this Mortgage as a
security agreement are a part of this Mortgage. _ ‘ o .

Security Agreement. This instrument shall constitute a security agreément to the extent ény of the Property -
constitutes 1i:.(ures or _oth&r)gersonat property, and Lender shall have all of the rights of a secured party under
- the Uniform Gu.omercial e as amended from time to time, VU

Security Interes’. - Upon request by Lender, Grantor shall execute financing statements and take whaiever
other action is reguasted by Lender to perfect and continue Lender’'s security interest in the Rents and *
- Personal Property. I =addition to recording this Mortgage In the real property records, Lender may, at any =
time and without furtn2r authorization from Grantor, file executed conggrparts, copies or reproductions of this
. - Mongage as a finahcing st=:ement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
. . continuing this security interzst. Upen default, Grantor shall assemile the Personal Property in a manner and -
- ata place reasonably convcinent to Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand *iom Lender. ‘ ‘

_ Addresses. The mailing addresces of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Morigage may be obtained (each as required by the Uniform
. Commercial Code), are as stated on the first page of this Mortgage. . Lo
FURTHER ASSURANCES; ATTORNEY-IN-FALY, The following provisions relating to further assurances and
- aftorney-~in-fact are a part of this Mortgage. .- . , L . S
Further Assurances. At any time, and from 1 ne to time, upon requf“ ;of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, execuied or Jdelivered, to Lender or to Lender's designee, and when .
requested by Lender, cause to be filed, recordec. refiled, or rerecorded, as the case may be, at such times .
and in such’offices and places as Lender may deen anpropriate, any!and all such morigages, deeds of trust, .
- security deeds, security agreements, financing stateirents, continuation siatements, instrurnents of further
. assurance, certificates, and other documents as may, iti-nz sole opinién of Lender, be necessary of desirable
in order ta effectuate, complete, periect, continue, or pressn= ‘{,a) e obligations of Grantor .and Borrower . .
" under the Note, this Mongargﬁ, and the Relaied Documents, «nv (DYtReiliens and security interests created By -

~ this Mor;gage on the Property, whether now owned or hereafte, acquired by Grantor, Unless prohibited by law |
~or agreed o the contra(r bg Lender in writing, Grantor shall reiinbyrse Lender for all costs and expenses
- Incurred in connection with the maiters referred to in this paragrapn.” R , : o

Attomer-ln-Faqt i Grantor fails to do any of the thin?s referred 10;j1:te preceding paragraph, l.ender may

- ~do s0 for and in the name of Grantor and at Grantor’s expensey ™07 such purposes, Grantor: hereby -

. irrevocably appoints Lender as Grantor’s attorney-in-fact for the 'purpoce of making, executing, dehyerin?, ‘
filing, recording, and doing all other things as may be necessary or desiiable, in Lender's sole opinion, 10
accomplish the matters referred 1o in the preceding paragraph. = rifli : , s ey

- FULL PERFORMANCE. - If Borrower pays all the Indebtedness when: due, and othurwise_performs all ithe

" obligations imposed upon Grantor under this Mortgage, Lender shall ‘gxecute and deiived to Grantor a suitable

. satisfactiors of this Mortgage and suitable statements of termination_of-any financing staienieat on file evidencing -

-Lender's security interest in the Rents and the Personal Property. Grantor will pay, If permitza by applicable' law, .

_ any reasonable fermination fee as determined by Lender from time to:time. I, however, gayment is madg;by .
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness'and . ,
- thereafter Lender Is forced to remit the amount of that Ipayment (a) ic Borrower's trustee in bankruptcy or to anym A

. similar person under any federal or ‘state bankruptcy law or law for the:relief of debtors, (b) by reason of-any .

- judgment, decree or order of any court or administrative body having Jurisdiction over Lender or any of Lender's &’ =
.ro;IJergy, or ic) by reason oi any settlement or compromise of any claim made by Lender with any claimant 70 -
including without limitation Borrower), the Indebtedness shall be .considered unpaid for the purpose of 24 =
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case e -

- may be, notwithstanding any cancellation of this Morigage or of any note or other instrument or agreement ;- ~

~ evidencing the Indebtedness ‘and the’Property will continue to secure theramount repaid or recovered:te the same e

-extent as if that amount never had:been originally received by Lendér, and Grantor shall be bound by"any {3 )
judgment, decree, order, settlement of compromise relating to the Indebtedness of to this Mortgage. '/ to :

- DEFAULT. Each of the following, at hé option of Lender, shall constiute;an evenit of default ("Event of Dafault™
under this Mortgage: .. PR S RENIR . Coe Do b
. Default on Indebtedness, Failur‘g-,of Borrower to make any paymeﬁt{v}}_l;en due on the Indebtedness. - :i:_}&"t}r' :
" DeizuR on Other Payments. Failure. of Grantor within the time fequired by this Mong%?e;'.'fd make, any
payrpent for taxes or insurance, or any other payment necessary to prevent filing of or to effectdischarge of
any lien. . - S S, S o . e - R
7. Compllance Defaull. Failure of Grantor or Borrower to comply with, any ather term, obligation, covenant or .
. © condition contained in this Mortgage, the Notg or in any of the Reiated Documenis, . .o gady,

o l‘-" - ‘ B o t . tif i'
.t :.'l )
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- Default i Favor of Third Parties. Should Borrower or any Grantor defauli under any joan, extension of e

" Gredit, security agreeinent, purchase of sales agreement, or any other agreement, in favor of any other creditor - -

 the Note or Borrower's or Grantor's ability to perform thelr respective obligations under this Morigage or any of
" the Related Documents. - - . - Ity ; perf - . e g . - y\

; Grantor or Borrower under this Mortgage, the Note or the Related Documents is false or m
- material respact, either now or at the time made or fumnished. . ... . o

B or perscn thaf may materially affect any of Borrower's or any Granior's properiy or Borrower's ability to repay .

Feise Sistements. Any wafranty, 'r : esentatlon or sfateinem 'made or fufnished to‘ Lender by o5 on behalf of -
sleading in any  © .

- Defective Collaterslizalion. This Mortgage or any of the Reiated Documents ceases 10 be in ful forge and

© "1 effect (including failure of any collater
"' any time and for any.reason. . . - -

documents to create & valid and perfected security Interest or em) at .- .

" Insoivency. The dissolution or termination of Grantor or Borrowar’s existence es a going business, the - . -

- Inscivency of Grantor or Borrower, the gfpoolntment of a receiver for any Eart of Grantor or Borrower's
.- property, any 2ssignment for the benefit of creditors, anl type of Creditor workout,
- any proceed’aa under any bankruptcy or ‘asolvency laws Dy or againet Grantor or Borrower, . ..

- proceeding, welf-ne'p, repossession or any other method, by any creditor of Grantor or 2y any governmental

-, dispute by Grantor &5 ‘v the validify or reasonahleness of the claim whic
" or a surety bond foc the cigho satisfactory to Lender, .- .

between Grantor or. Borrower 7! Lender that is not remedied within any grace

... " Borrower to Lender, whether existing pcw or later,

"-‘,existlng lien on the Property. . .. .

N
" ”
N

" under, any Guaranty of the Indebtedness.

- prospect of payment or performance of the indebledness s impaired.
insecurity. Lender reasonably deems itself insecure, - .7 e

or the commencement of -

°* Foreclosure, Furieiture, ete. Commancement of foreclogure or forfeiture proceedings, whether by judicial e

a?ency against anvpcf the Property. - However, this subsection shall not ar,;piﬁ_I in the event of a good faith - o
d h is the basis of the foreclosure or

forefeiture proceedini%. niosided thal Grantor gives Lender written nctice of such claim and furnishes reesrves

- Breach of Other Agreeman’ . Any breach by Grantor or adrfoﬁer undér the temis of %gy othgér eement )
period provided therein, ...

" including without limitation any.zpicement concerning any indebtedness Or other obligation of Grantor of - .|

" Existing Indebtedness. A default sheli occur under any Existing indebtedness or under any instrument o the
Property sucuring any Existing indebted.iens, or commencement of any sult or other action to foreclose any T

... Events Affecting Guarantor. Any of the preczding events occurs with respect o any Guarantor of any of the
- Indebtedness or any Guarantor dies or becomes incompetert, or revokes or disputes the validity of, or liability

"' Adverse Change. A materlal adverss change occure ih Borrowe's financial condition, or Lender befieves the 5 i

8 RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence o7 9y Event of Defautt and al any timg thereafter, ~ . _
... Lender, at its option, may exercise any one or fnore of the followir3 rights and remadies, in addition to any other ...

| - rights or remedies provided by law: . -

Accelerate indebtedness. Lender shall have the right at its optios: withou"( ncticé to Borroiver to dehlare the -" 7' =

_ R required to pay. .
o * remedies of a secured party under the Uniform Commercial Code. .

s entire indebtedness immediately due and payable, including any prepaynent penalty which Borrower weuld be o
-7 LICC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and

L Coflect Rents, Lender shall have the right, without notice ta Grantor or Borrower, w téké poséessioﬁ of the g

: Proparty and collect the Rents, including amounts nast due and unpaid, and ly the net proceeds, over and
- ghove Lender's costs, against the Indeb? T 4

edness, In furtherance of this right, Lender ey roquire any tenantor .- §

) e other uger of the Property tn make paymerts of rent or use fees directly to i.ender, i fie Sents are collected .- =

7. raceived In payment thereof in the name of Grantor and to negotiate the same and cuir the proceeds. -
; Sgymenm by tenants or other users to Lender in response to Lender’s demand shall satisty Whe obligaticns for

Wk

" pxerciee its rights under this subparagraph either in person, by agent, or througt: a receiver, . . .

[l

" receiver appointed 1o take poseession of ail of. any part of the

6527

mortgagee In ?oesesalon or ‘receiver rmi¥1 serve without bond if permitted law. Lender's right to the
ol a

- appoimment recelver shall exist w
oo n e?tedness by & substantial amount. Empioyment by Lender 3
T recelver, - B ‘

- - by Lender, then Grantor irrevocably designates Lender ag Grantor's aftorney-in-fact to rncorse instruments - - . - |

ich the payments are made, whether or not any proper grounds for the demand existed. Lender may . .. .

. Mortgages in Possession. Lender shall have the rignt o be glacad as mortgagee in possession o7 to havea . |
_ roperty, with the power to nrotect and preserve =
> - —the Property, to-operate the Pr preceding foreclosure or sale;-and to coliect the Rents from the Property . .
- ang apply the proceeds, over above’ the cost of the iecelvership, a%amst the Indebtedness. The . -
Y

ether of nct the. rent vajue of the Pr gxceeds the - N
apﬁgn not disqualify a persc?ﬁr%ym servingasa . . J

" Judiclsl Foreclosure. . Lender may obtain & judicial decree foreclosing Grantor's interest in all or any part of o

""" the Property. ... T
- Deficlency Judgment. : If permitted by applicabie law, Lender may obtain &

t for any déﬁciéﬁcy L

L remaining in the indebtedness due to Leader after apptication of ali amounts recejlv from the exercise of the

rights provided in this section. ' °° e e P PR E I S
.- Other Remedies.  Lender shall have all other righis and remedies provided in this Mortgage or the Note or
cavailableatlaworinequity. - PR

I
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- Property Is to be made. Reasonable notice shal

- Sale of the Progsgty To the sxtent permitted by applicable law, Grantor or Borrower hareby waive any and

- all right to have property marshalled. In exercising its rights and remedies, Lender shall be free to sell all

or any part of the Property fogether or separatelybin one sale or by separate sales. Lender shall be entitled to -

bid at any pubiic sale on all or any portion of the Property. .

Personal Property ar of the time alter which an?l private sale or other inten
m
the sale or disposition. . = .

¥ Waiver; Election of Remedlés. A wéiver by ants]rt par:geof a breach of a 'prdvision of this Mdrtéégé shaﬂ net
§0

constitute a waiver of or prejudice'tbhe'fsa S 1ig rwise to demand strict compliance with that provision

- or any other provision. Election by ei'rrg’er 10 pursue any remedy shall not exclude pursuit of any cther

- default and exsicige its remedies under this Morigage.

remady, and an election 10 make expenditures or take acticn to perform an cbligaticn of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower 10 parform shall not affect Lender's right 10 declare a

- 'Notice of Swie. 'Lender shail give Grantor reasonable netice of the tima ahd dp!ace of aﬁy pubib s%le of the ‘ ‘
ale o ed disposition of the Personal
ean notice given at least tan (10) days before the time of

- Attorneys® Feew; nees, if Lender institutes any suit or action to enfprce'any'of the terms of this

-~ from the date of expendir.ce until repal

- - anticipated post-judgment collectic: services, the cost o

Expe .
Mortga% » Lendzr =hall be entitled to recaver such sum as the court may aéjd
fees at trial and 01 2y appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in ‘erder's opinion are necessary at agg time for the protection of Hs interest or the
enforcement of its rigras shall become a gan of the indett !
: ] "2 unt at the rate provided for in- the Note. ExFens&s covered by this
ragraph include, without Y itation, however subject to any limits under applicabie la

ness payable on demand and shalt bear interest -

udge reascnable as attorneys’ -

w, Lender's attorneys’

228 and Lender's legal expenses whether or not there Is a tawsuit, including attorneys’ fees for bankruplcy
proceedings (including efforts te-modity or vacate anr automatic atay or m;uncnone‘ appeals and any -
2]

searching records, obtaining title repons (including

 foreclosure reports), suwe¥ors‘ recorts. and appraisal fees, and title insurance, 1o the extent permitted by

applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND QTHER PARTIZE, Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Granwr, shall be in writing, rna\{ be be sent by telefacsimilie, and shall

be effective when aciually dellvered, o iwhen dupisited with a nationa

mailed, shall be deemsad effective when deposited.wi ine United States mail first class, certified or registered mall,

- postapge prepald, directed o the addresseg;shown near th2 beginning of this Mortgage. Any party may change its -

[y recognized overmight courier, or, If =

o address for notices under this Morigage by giving formal written notice to the other parties, specﬂgerlr that the
o

Purpose of the notice is to change the party’s address. A! copies of notices of foreclosure from the
ie
Mortgage. For notice purposes, Grantor agrees to keep Lencer informad at all timas of Grantor’s current address,

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Mortgage: .

er of any

n which has priority over this Mortgage ehall be sent to f.erder’s address, as shown near the beginning of this -

v

Amendments. This Morigage, together with any Related Documents, constitutes the eniire understanding and ¥

.....

-agreement of the parties as to the.mafters set forth in this Mongans.'(Nc aiteration of ar amendment 10 this

ortgage shali be effective unless givén in writing and signed by it e pdrty or panies sought to be charged or

" bound by the alteration or amendments .

~ - the Property. ‘ o \ : B : O
Applicable Law, This Mortgage hasioecn delivered lo Lender and:accepled by 12nzer in the Sta’t‘e’;"of S

~ Merger. There shall be no merger of the interest or estate created by{;tﬁis M&figage with any other intersst or .
- estate in the Property at any time }D,E,!d by or for the benefit of Lender in any capacity, without the written

ey

I
Annuai Reports. ! the Property gl
perl‘gelg ]_'9 atement of net operating Income recsivad from the Property durin

Lerder, upon request, a cen

for purposes other than Granter'e tsoidence, Granter shall furnifsh to -

- Grantor's previous fiscal year In suchform and detail as Lender shall requite’ "Net operating income” 'ehall ~ -
mean all cash receipts from the P}ro?t?ny less all cash expenditures made in conection with the operatiqr_;f of .

Mo ;

Hiinols. This Mortgage ahal) be:;;fgoiig}ned by and construed In accordance with the iva of the State of
Hinols. : L \‘ﬂﬁ-}; : ) . ot gk TN W A
Caption Headings. Caption headin@8iin this Mortgage are for conveniénce purposes only and are not to'be
ug&}i to interpretgor deﬁr?e the proggsgngﬁs of this Mu?tggge. A pv:' e B

4 .

~ gonsent of Lender.

- unenforceable as to any other pers

E:int and several, and all referencessfo Grantor shall mean each and every'Grantor, and all references:1o
orrower shall mean each and every. Borrower. This means that ‘each ofithe persons signing beiow is
responsibie for alf obligations w+ this Morgage. ‘ : et LB N

Severability. If a court of competéht jurisdiction finds ang provision of this Mortgage to be invaiid 'or
unenforceable as to any rsonl:pr;;,_igircumstance. such findi

Multiple Parties; Corperate Autharitgl Ali obilgations of Grémor anawB"orroﬁé'r under this MongaFé shall be

)

6N

9CRI6

ng shall not render that provisiop invalid' or - |
‘ rsons or circumstances. If feasible, any stch offending provision shall be . -
. deemed to be modified to be within. the limits of enforceability or validity; however, if the offending provision -

cannat be so modified, it shall be stricken and all other provisions of this Mcrigage in ail other respects snall -+ - &

remain valid and enforceable. ;b - T . , s
Successors and Asaigns. Subject tosthe limitations stated in this Mongage. gn transfer of Grantor's interest,
this Morigage shall be binding uponiand inure 1o the benelfit of the parties, their successors and assigns. I

ownership of the Pro becomes ed in a person other than Grantor, L.ender, without notice to Grantor S
ea? with Granlt)g:'tg succee‘{z;d{%ilwith reference 1o this Mortgage and;: the Indebtedness by way ‘of'

‘may d 350
u(;h {i . . . R R R S [ " i

?"QPE.H . ) T L ST ey ‘ i Wi ‘- ;v . Wil
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“ ! Indebtedness. . ..
© - Time Is of the Essenee Tme fs of me a;sence in the peﬂormance 01 this Mongage

o homestead exemption laws of the a‘tare of lllinois a8 tc all Indebtedness securad by this Morigage. -

AGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
AS NOW ENACTED CR AS MODIFIED, AMENDED OR REPLACE OR ANY

601
o SIMILAR LAW EXIS
- REDEEM THE PROPERTY.
: " the Related Dm‘umemsz unlesa such waiver is in writing and signed by Lender. No delay or omlsstun on the -
pari of Lendern 2xerc
L arty of @ Fruwslon ofi
' 10 demand strict cripliance with that provigion or any other provision.

;. required in this Mortgege the gran
cominumg cnnsent m suusc,;mm Instanues where such consent is required

date ofthie gage

N ‘Gamon AGREES TO TS TERMS.

T emA T

. forbearance of extensmn without re{easzng Grantor from the ob‘]ganonb of this Mortgage or lfabsmy under the

. Walver of Homestead Exem * Grantor hereby releases and waives all rlghts and beneﬁts of the"f-;-', " -
. Walver of Right of Redemption NOTWITHSTANDING ANY OF THE PROVISIONS 10 THE GONTRARY ' |

s NOW OR ALTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF .
_RECEMPTION ON BEWALF OF GRANTOR AND ON BEHALF OF ANY oTHFﬁ PERSONS PERMITTED T0 -

", Walvers an Conaents, Lendér shall not be deemed to have welved any nghts undet this Mongage (or under ol

sin?] anﬁ Ii_Pht shall operate as 8 wa}ver of such right or any other right. A waiverby . = "~ §

. Is age shall not constitute 2 waiver of of ﬁrejudrce the party’s right otherwise - . |

SR rlor waiver by Lender, nov any .. - §

- course of dealing betwaen Lender and Grantor or Borrower, shall constitute a w&iver of any of Lender's rights -, 1R

= or any of Granto.' o7 Brrcower's obli?dtions ag to any future transactions. Whenever consent by Lender is . -~
ing of such cohsent by Lender in any mstance shal} not constitute <

S " WAIVER OF RIGHT OF nemsmr.uwr Nomthmanuing any pmvlsion to the contrary contained in the - . . I
++", Mortgage, Grantor hereby waives any ara all rights of reinstatement on behalf of Granter and on behalf of every - - B
person, excmudgmem creditors 0 Granwr. acquinng any :rterest in or mle to the pmperty wbwquen to the RN

" EACH GRANTOR ACKNOWLEDGES HAV!NG rf.A‘) AL ms PROV!SIONS oF 'n-ns M’DRTGAGE -mu EACH B
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INDIVIDUAL ACKNOWLEDGMENT

iSTAT.EOFl /4 4/ /]/0/5

) “OFFICIAL SEAL" -

) - S )88 . John G. Spatuzza
. a . . e} ‘f o
COUNTY OF CO O /f‘( : . : ) . otary Public, State of 1i/inoig

My Commission Expires Sept. 8, 2000

On this day before me, the u;lﬁerslgné_(j— Natary Public, persdnal!y appéared_ﬂADURS Y ZAIA and KHANNA "ZAIA.' '
to me known to be the individuals described in and who executed the Morgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the (Zﬁ and purposes therein mentioned.

- Given under my hoad and official sea! thls day of - , 19 9.

By '—ﬂ%'-__ ‘ . o Reaiding at %,- _ 4,%/
 No torjf simte ot = W0 - — / e
My commission expires ~ Q;QJI}A | ,?‘i 2044
. - e
‘ : -~ { ;':W
LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver 4.2 (¢) 1996 CFI ProServuces, inc. All r]ghts raserved
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