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7 (pinsT AMENDMENT TO LEASEHOLD MORTGAGE |

X THIS FIRST AMEMDMENT TO LEASEHOLD MO {TGAGE (this “Amcndmcnt”) is -

= I

- made of this?4 ‘dav of Octiber, 1996, by and between Co!e Taylor Bank {“Mongagee”) and
Palwaukee Avnauon Inc. (“Moctoagor™)

WITNESSETH:

Q(\)\}

WHEREAS, Mortgagee and Mortg:.ﬁ rgre parties to that certain Loan and Construction
Agreement dated as of December {5, 1995 (the “=

FTIFTTING

Zoen Agreement”) pursuant to which Lender gz
~agreed, subject to the terms and conditions set forth therein, to lend up to Two Million and (I
no/100 Dollars {$2,000,000.00) to Borrower in order 1% finance the construction of an airplane &)
hangar and office building to be located at the Pal-Wauk¢e Municipal Airport in Wheeling and g
Prospect Heights, Illinois {the *Project™); ﬁ
WHEREAS, Moﬁgagor has requested, and Mortgagee has-agreed, to increase the loans _ '
“available under the Loan Agreement to Two Million Four Hundred Thousand and no/100 Dollars ‘
($2,400,000.00) and to extend the time for completion of the Project; "
WHEREAS, in connection with the Loan Agreement, Mortgagor executd aid delivered - -~ ¢t
to Mortgagee that certain First Leasehold Mortgage, Security Agrceme'u, Asmgnmf ntof Leases ' %‘1
-
' ' 2|
THIS INSTRUMENT P[? EPARED BY AND AFTER RECORDING SHOULD B’" -

RETURNED TO: . - o

Carole A. Morey, Esq.
Fagel & Haber

140 South Dearborn Street
-Suite 1400

Chicago. [ilinois 60603

Common Address: _
Palwaukee Municipal Airport
Wheeling, lllinois 60090

* PIN Number: 03-13-102-039 and
| 03-13-200-011
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and Rents and F inahciog Statenzent dated as of December 15, 1995 and recorded on December
127, 1995, with the Cook County, Illinois Recorder as Document No. 95896862, with respect to :

~ the real property more particularly described on Exhibit “A” hereto {the “Mortgage™); and

WHEREAS. in connection with the increase in the loans available undor the Loan - |

;o Agreement and the extension of time for the completion of the Project, Mortgag,ee has rnqmred '

| ~ that Mort;,agor execute and d\,hver this Amendment.
NOW TIJEREFORE Borrower and Lender hcreby agree as follows -

. ’“‘eﬁmnons Capitalized terms used in this Amendment without definition shall
* have the meanifigs set forth in the Mongabe

2. Amaedieents to the Mortﬂagg The Mortgage is hereby amended such that each -

reference in the Mortgage e the “Note” shall be deemed to be a reference to the Construction

Loan Note of even date heteyvith in the aggregate principal amount of up to Two Million Four

~ Hundred Thousand and no/100 Bellars (§2,400,000.00) executed by the Mortgagor in favor of
“the Mortgagee. as such Construcusn Loan Note may be amended, restated, supplcmemed or
otherwise modified from time to time.

. IN WITNESS WHEREOF, Borrower adid Lender have caused this Amendment to be
executed and delivered by their duly authorized officers as of the date first set forth above,

L COLE '1 YLOR BANL - PALY v:\UKEE AVEATION INC. _
By: ._/(."’JJJ By é—ﬂ///J ZF ’72 %Z\(/“.
- Title: Sc’v\L v Ny ()rt‘ucc "( ~ Title: L'/-"‘*"“".., s (F ¢ <
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CSTATEOFILLINOIS ) -

) SS.

~ COUNTYOFCOOK )

[, the undersigned. a Notary Public in and for said County, in the State aforesaid, "

.

. do hereby certify that _ 452 ™ - < L7 e b of Pal-Waukee Aviation, Inc., an [llinois

- corporation, who is personally known to me to be the same person whose name is subscribed to
_ _ 0

. . ) .4"13" . - C- F C
the forcgoing instrument as such el , appeared before me this day in person and

acknowledged that e signed and delivered said instrument as his own free and voluntary act and

as the free and voluntary it of said corporation, for the uses and purposes therein set forth.
./.

GIVEN under myand and Notarial Seal lhis _-2:7_ d'ay of October, 1996 .

A

— —EFPEOTA "
i ‘}f"c}'}’oﬁﬁil,c?etem
Notary Yeilin, State of liinois
My Commisgicn Sixpiros 10/05/97
MWJA

B

A

- My Commission Expires:

I' .
/ c.,»‘/ﬁ/ ;-
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" STATE OF ILLINOIS )

o . )SS.
COUNTY OF COOK -+ )

1. the undersigned, a Notary Public in and for said County, in the State aforesaid,

do hereby cerify that Peter D, Horne, a Senior Vice President of Cole Taylor Bank who is
personally knowi to me to be the same person whose name is subscribed to the foregoing

instrument as suchi Sewior Vice President, appeared before me this day in person and

acknowledged that he signrd

as the free and voluntary act of said bank, for the uses and purposes therein set forth,

GIVEN under my hand a4 Hlotarial Seal thisﬂ?ﬁzday of October, 1996 .

S '
LA Cedlaef o

NovaerPudlic ‘)

My Commission Expires:

- OFFICIAL SEAL .
. MERLE GALLAGHER

NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMITIRIT ZAAIRES: 10/24/98
PSSO AR,

*a'and delivered said instrument as his own free and voluntary act and -
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EXHIBIT “A” |

.LEGAL DESCRIPTION

C . DociDi2ss20

SECITRD6

-
wh
'




T




UNOFFICIAL COPY

'CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: . 1401 = 007575950 D2
STREETA.DDRESS :

CITY: : : o COUNTY: COOK
TVQ(hnanER. ' ; -

- LEGAL DESCRIPTION:

- PARCEL 1:

.‘THAT PART OF yH2 NORTH 1/2 OF SECTION 13, TOWNShIP 42 NORTH RANGE 11,EAST OF
THE THIRD PRINZIPAL MERIDIAN, SAID TRACT OF LAND DESCRIBED AS FOLLOWS:

COMMENCING AT THE “”“HEAST r'DRI\TEF‘. OF THE NORTHWEST 1/4 QF SAID SECTION 13;
THENCE SOUTH ALONG Tilk 2AST LINE OF SAID NORTHWEST 1/4, A DISTANCE COF 1981,20
FEET FOR THE POINT OF BuCGUINNING; THERCE SOUTH 8% DEGREES 07 MINUTES 49 SECONDS
EAST, A DISTANJE OF 238750 FEET; THENCE SCUTH 00 DEGREE 53 MINUTES 29 SECONDS .

WEST, A DISTANCE OF 297.44 FZ™; THENCE R B9 DEGREES 06 MINUTES 31 SECONDE WEST,

A DISTANCE OF 317.81 FERT, THENCIZ-NORTH 00 DEGREE 12 MINUTES 29 SECONDS EAST, A
DISTANCE OF 297,29 FEET; THENCE SOUTH 89 DEGREES 10 MINUTES 00 SECOND EARST, A
DISTANCE OF 82.99 FEET TO THE POINKT OF BEGINNING, IN COOK COUNTY, ILLINQIS,

PARCEL 2:
 EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATION OF EASEMENTS, FILED AS DOCUMENT NUMBEP IR 3140402, AND RECORDED AS
DOCUMENT NUMBER 25317362, FROM WHEELING TRUST AND -SAVING BANK, AS TRUSTEE UNDER

" TRUST NUMBER 78-179 AND TRUST NUMBER 73-252 TO ALLSTATE IJSURANCE COMPANY FOR -
THE PURPQSE OF INGRESS AND EGRESS, OVER THE FOLLCWING LANS:

PARCEL 2-"B";

EASEMENT PARCEL: (FOR EASEMENT OVER THAT PART OF PARCEL 'A'-NBAR MTLWAUKEE

. AVENUE} THE SOUTH 68.0 FEET (AS MEASURED AT RIGHT ANGLES) OF THE FUTLTOWING
. DESCRIBED PRQPERTY: THAT PART OF THE NORTH 528.0 FEET OF THE SOUTH 118%.0 FEET

- OF THE NORTH 1/2 OF SECTICNH 13, TOWNSHIP 42 NORTH, RANGE 11 EAST QF THE (THIRD
" PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: : o

. COMMENCING AT THE INTERSECTION QF THE CENTER LIRE OF MILWAUDKEE AVENUE AND THE¥."
NORTH LINE OF THE SOUTH 1188.0 FEET OF SAID NORTH 1/2 OF SAID SECTION 13; THENCE
WEST ALONG 3AID NORTH LINE, 831.35 FEET; THENCE SOUTH PERPENDICULAR TC THE LAST

- DESCRIEED LINE, 460.0 FEET TO A POINT OF BEGINNING OF THE PROPERTY INTENDED TO
BE DESCRIBED; THENCE ERST PERPENDICULAR TO THE LAST DESCRIBED LINE, 581,35 FEET;
THENCE NORTH PERPENDICULAR TO THE LAST DESCRIBED LINE,: 310.0 FEET; THENCE EAST
_ - PERPENDICULAR TO THE LAST DESCRIBED LINE, 285.14 FEET TO THE CENTER LINE OF - .
" MILWAUKEE AVENUE; THENCE SOUTHERLY ALONG SAID CENTER LINE, 388.12 FEET TO ITS
" INTERSECTION WITH THE SOUTH LINE OF THE NORTH 528,0 FEET OF THE SOUTH 1188.0

. FEET OF THE NORTH 1/2 OF SAID SECTION 13; THENCE WEST ALONG SAID SOUTH LINE,

"853.0 FEEY TQ A POINT ON A LINE, SAID LINE BEING DRAWN PERPENDICULAR TO THK .

NORTH LINE OF THE SOUTH 1188.0 FEET OF THE NORTH 1,/2 OF SAID SECTION 13, FROM A .

" LEGALD
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 CHICAGO TITLE INSURANCE COMPANY
ORDER NUMBEK: 14‘0-1: 007575950 D2
¢ STREET ADDRESS: C

Sory: | - COUNTY: . CooK
~ TAX NUMBER: o

LEGAL DESCRIPTICN: |

POINT IN SAID LINE, SAID.BEING BEING 831.35 FEET WEST OF THE INTERSECTION OF THE
- NORTH LINE O7 SAID SOUTH 1188.0 FEET AND THE CENTER LINE OF MILWAUKEE AVENUE; ..

THENCE NORTH JLLONG SAID PERPENDICULAR LINE, 68.0 FEET, TO THE POINT OF
BEGINNING, IR CCOK COUNTY, ILLINOIS S

. LEGALD







