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!w ORTGAG E

7HIS MORTGAGE 1S DATED OCTOBER 21, 1996) belweon RAYMOND JOHNSON and LEETA JOHNSON,
whose address is 9048 S. LOWE, CHICAGO, IL 60620 (afarred to below as "Grantor"); and AUSTIN BANK .
OF CHICAGD, whose address is 5645 W, LAKE STFE&", CHICAGO, I 60644-1997 (referred to below as

"Lender”}.

- GRANT OF MOHTGAGE For valuable consnderauon, Granior morla';g°s, Warrants, and conveys to Lender aii' :
of Grantor's right, title, and interest in and to the lollowing described real property, together with ali existing or
. subsequemly erected or affixed buildings, improvements and fixtures all easements, rights of way, and
- appurtenances; al! water, water rights, watercourses and ditch rights (including stock in utilities with ditch or * . -
“irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
“all minerals, oil, gas, geotherrnai and ssrmlar matters, located in COOK Count:, State of nlmols {the "Real . .~
Property") _ | : ‘ :
LOT 17 IN.BLOCK 27 IN PAHT OF SOUTH ENGLEWOOD BEING A &H o')IVlS!ON OF THE
" NORTHWEST 1/4 OF SECTION 4 AND THAT PORTION OF THE NORTHEAST */4 OF SECTION 5,
" LYING EAST OF THE CHICAGO ROCK ISLAND AND PACIFIC RAILROAD, AL: ' TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINQIS

The Hea! Properly or its address is commaonly known as 9048 S LOWE ST, CHiCAGO It 69620 The Heal :
- Property tax identification number is 25-04-125--037-G000. :

Grantor presenﬂy assigns to Lender all of Grantor’s right, titfe, and mlerest n and to all |eases or the Property and

all Rents trom the Property. In addition, Grantor grants to Lender a Uniform Commercial Gode security interest in

the Personal Property and Renls. _ : . |
DEFINITIONS. The for'owmq words shall hd\'F‘ lhe following meamngs when used in this Mortgage Terms not K

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial S
Code. All references to dollar amounrs shall mean amounis in lawful money of the Unned States of Amenca ' B

Borrower. The word "Borrower“ means eagh and every parson or snt;ty signing the Note, mcludnng wnthout -
limitation RAYMOND L JOHNSON. :

Exlstmg Indebtedneas " The words "Existing indebtedness" mean the indebtedness descnbed below in the

~ BOX 333 CTE
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' - -Existing Indebtedness section of this Mortgage.

" Grantor. The word "Grantor" means any and all persons and entities executing this Mongage, including * - ¢

"7 . without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor ©.~

©. = who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that ..
... Grantor's interest in the Peal Property and to grant a security interest in Grantor's interest in the Rents and -
-+ Personal Property to Lender and is not personally liable under the Note except as otherwise provided by .

contractarlaw. ., . - o

.. Guarantor. The word "Guarantor” means and includes without limitation eack and all of the guarantors, * " |

. suretles, and accommodation parties in connection with the Indebtedness, - .- .-~~~ . el .
' tmprovément'; " The word "Improvements" means and includes without fimitation all existing and future

" improvemers, buildings, structures, mobile homes affixed on the Real Propedy, facilities, additions, -

- replacements anc-other construction on the Real Property. ..~ ~.”

" Indebtedness. TP vord "Indebtedness” means all principai and interest p'ayablé' under the Note and any o v
amounts expended oradvanced by Lender to discharge obligations of Grantar or expenses incurred by Lender - o

B " to enforce obligations of Gréntor under this Morigage, together with interest on such amounts as provided in

. this Mortgage. At no time shall the principal amount of Indebiedness secured by the Mortgage, not S

... including sums advanced to pratect the security of the Morigage, exceed the note amount of $3C,000.00. -

" Lender. The word "Lender" means AUSTIN BANK OF CHICAGO, its sucressors and assigns. The Lender is S
.. the mortgagee under this Morigage. ([ .\ . . e . S

T N Mortgage. The word "Mortgage” meatis ‘his Mortga‘tgé' between Grantor and Lender, and includes without .~
o dimitation all assignments angd security interzsi provisions reiating to the Personat Property and Rents. - - ‘
" Note.” The word “Note" means the promissory note or credit agreement dated October 21, 1996, in the - U

original principal amount of $30,000.060 from Bor-awer to Lender, together with all renewals of, exterisions of,

. medifications of, refinancings of, consalidations of, @ni_substitutions for the promissory note or agreement, T

7. 'The interest rate on the Mote is 9.750%. The Note is paveUla in 72 monthly payments of $551.98. .

' Persorial Property. - The words "Personal Property” mesn-all equipment, fixtures, and other artictes of .
- E,ersonal propaity now or hereafter owned by Grantar, and ‘agw_or hereafter attached or affixed 1o the Real ' -
" Property; together with all accessions, parts, and additions to,-wil replacements of, and ail substitutions for, any - °
of such properiy; and together with all proceeds (inciuding wit'iou limitation all insurance proceeds and . .-

" refunds of premiums) from any sale or other dispositicn of the Property.” . . o
" Property. The word "Property” means collectively the Real Property ar'd iie Persenat Property. =+ .+ L
" Real Property. The words "Real Property" mean the property, interesis «nd. rights described above in the
-« "Grant of Mortgage" seclion. ... . .. e w el e
" Refated Documents. - The words "Related Documents® mean and include whout limitation all promissory .-

notes, credit agreements, loan agreements, environmental agreements, quarantier, security agreements, - -

.-’ mortgages, deeds of trust, and all other instruments, agreements and documents, wisther now or hereaiter -

.. @4 - existing, executed in connection with the Indebtedness. . e 2 .

Rl e I

). . ather benefits derlved from the Froperty. .-
S

Rents. The word "Rents” means all present and future rents, revenuss, income, issues; rayalties, profits, and © .-

IS MORTGAGE, INCLUDING THE ASSIGNMENT CF RENTS AND THE SECURITY INTEREST IN THE RENTS -/

ND PERSONAL PROPERTY, IS GIVEN TO SECURE ' (1) PAYMENT OF THE INDEBTEDNESS AND - (2) ..~
M - fJERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATE
.0 {BOCUMENTS. THIS MORTGAGE IS GIVEN AMD ACCEPTED ON THE FOLLOWING TERMS: . .. - .-

- GRANTOR'S WAIVERS. - Grantar waives all rights or defenses arising by reason of any "ong aclion” or

- "anti-deficiency” law, or any other law which may prevent Lender from brirging any action against Grantor, - . .

" including a claim for deficiency to the extent Lender is otherwise entilled to a claini for deficiency, tefore cr ater . . .

L Le.réder’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of -
cosaie. . J ST

*... GRANTOR’S REPRESENTATIONS AND WARRANTIES.  Grantor warrants that: (a) this Morigage is executed at ~ . |

T Borrower’s request and not at the request of Lender, }'b} Grantor has the fuli power, right, and autnority to enter - : - §
- into this Murtfgaﬂe and to hypothecata the Propery; (c) the provisions of this Mortgage do not conflict with, or = "~ - 8
au

" Borrower). .

s It under any agreement ar other insirument binding upgn Grantos and do not result in a violation of =< §
... any law, regulation, court Gecree or order applicable to Graritor; "(d) Grantor has established adequate means of ...
" obtaining from Borrower on a continuing basis information about Borrower’s financial condition; and (¢] Lender * -
" has made NG representation to Granmtor about Borrower (including without limitatior: the creditworthiness of .
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PAYMENT AND PERFORMANCE, Except as olherwise provided in_this Martga eé Borrower shall pay to Lender =

all Indebtedness secured Ly this Mortgage as it becomes due, and Borrower an
their respective obligations under this Mortgage. .

POSSESSION AND MAINTENANCE OF THE PROPERTY. Gré_ntor and Borrower agree‘that Grantor's possession
and use of the Property shail be governed by the following provisions: : :

rantor shall strictly perform all -

Possession and Use. Until in default or until Lender exercises its right to collect Rents as provided for in the -

Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in _

possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,

. replacements, and maintenance necessary 1¢ preserve its value. .

Hazardous Substances. The terms "hazardous waste," "hazardous substance,”" "disposal.” "release,” and - . -

. "threatened release," as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 960, ot seq. S'_'ICEF%CLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the

‘ruies, or regulat'ons adoptéd pursuant 1o any of the foregeing.

azardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource - .

Conservation zod. Recovery Act, 42 U.S.C. Section 6901, et seck, or other applicatle state or Federal laws, = .
The terms "hazardous waste” and “hazardous .

substance” shall a's0 include, without limitafion, petroleum and petroleum by-products or any fraction thereof - '
and asbestos. Giamierrepresents and warrants to Lender that: (a) During the period of Grantor’s ownership -

of the Property, thera {17S been no use, generation, manufaclure, storage, treatment, disposal, release or - -~

threatened release of any hozardous waste Or substance by anv person on, under, about or from the Property, - -

(b) Grantor has no knowladae of, or reason to believe that there has been, except as previously disclosed 1o~ -

and acknowledged by Lenuer it writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release ©f any hazardous waste or substance on, under, about or from the Propeny

5 alout ! by -
any prior owners or occupants utine Property or )(ig any actual or threatened litigation or claims of any kind -

by any person relating 1o such maters: and (C (
Lender in writing, (i) seither Grantor nor any tenant, coniractor, agent or other authorized user of the Property

shall use, generate, manufacture, store, ireat, dispose of, or release any hazardous waste or subsiance on, .

~under, about or from the Property ant™ it any such activity shail be conducted in compliance with all

xcept as previously disclosed to and acknowledged by

applicable federal, state, and local faws, teguiations and ordinances, including without limitation those laws, .-

- regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the

Property to make such inspections and tests, 2t Grantor's expense, as Lender ma?{ deem appropriate to - |
i0

- determine compliance of the Property with this tection of the Mortgage. Any inspec

are based on Grantor's due diligence in investigating t'i¢ Property for hazardous wasie and hazardous

ns or tests made by .

Lender shall be for Lender's purposes only and sheil rot be construed to create any responsibility or liability - - -
on the part of Lender to Grantor or 10 any other persun. The representations and warranties contained herein . .-

substances. Grantor hereby (a) releases and waives ary duture claims against Lender for indemnity or .~ @

contribution in the evert Grantor becomes liable for cleantp or. other costs under any such laws, and (b}

agrees to indemnify and hold harmless Lender against any and all claims, losses, fiabilities, damages, -

" penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,

release or threatened release occurring prior to Grantor's ownership orrterest in the Property, whether or not -

the same was or should have been known 10 Grantor. The provitioez. of this section of the Martgage,
including the obligation to indemnify, shall survive the payment of the Indrinterdness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise. - : ‘

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor comit, permit, or suffer any -

stripping of or waste on or 10 the Property or any portion of the Property, Without limiing the generality of the

foregoing, Grantor will not remove, ar grant o any other party the right to remove, any timber, minerals « -

{including oil and gas), soil, gravel or rock products without the prior written consent of Leoder, .

Removal of improvements. ' Grantr shall not demolish or remove any improvements from tia Real Property . = 8
without the prior written consent of Lender. As a condition 1o the remioval of any Improvements, Lender may.' ' = K

require Grantor to make arrangements satisfactory to Lender to replace such Improvements withsr™ - B

~ Improvements of at least equal value. -

Lender's Right to Enter, Lender and its agenls and represenlatives may enter upen ihe Real Property at all=* ty M

reasonable fimes to attend to Lender's interests and lo inspect the Property for purposes of Grantor's' -

compliance with the terms and conditions of this Morngage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
- regulations, now or hereafter in etfect, of all governmenta! authorities applicabie to the use or occupancy of the -

- Property. Grantor may contest in good failh any such law, ordinance, or regulation and withhold compliance

g

during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to -

doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. -

Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to ~ .

protect Lender's interest.

Duty to Protect. Grantcr agress neither to abahdon nor leave unattended the Prdpeny. Grantar shall db alir '

. other acts, in addition to those acls set forth above in this section, which from the character and use of the - o

~ Property are reasonably necessary to protect and preserve the Property, - L, o
" DUE ON SALE - CONSENT BY LENDER. Lender may, at its op!ion,d declare immediately due and payable all




i > sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, o all or any "j'f
-7 part of the Real Property, or any intersst in the Real Property. A "sale or transfer” means the conveyance cf Real |
- Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or .- -

“.. involuntary; whether by cutright sale, deed, installment sale contract, land contract, contract for deed, leasehoid -
' interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any . i

 beneficial interest in or te any land irust holding titie to the Real Property, or by any other method of conveyance -

" of Real Property interest, . If any Grantor is a corporation, partnership or limited liability company, transfer also -~
ludes any change in ownership of more than twenty-five percent (25%) of the voting stock, pannership interests - . |
jimited liabifity company interests, as the case may be, of Grantor. - However, this aption shall not be exercised
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Lo " TAXES AND LIENS. The following provisions relating tc the taxes and liens on
S Mortgage. . o Do e e e T v
o . Paymeni. Grantor shall pay when due (and in all events prior 10 delinquencyz all taxes, payroll taxes, special -
.+ taxes, assessmante, water charges and sewer service charges levied agains L I
- and shail pay whep due all cldims for work done on or for services rendered or material furnished to the ..

Lender if such exercieg is prohibited by tederal law or by Hlinois law. ~ ...

Page 4 . "

.

the Property are a part of this -

or on account of the Property, & =

"+ Property. Grantor £hall maintain the Proparty free of all liens having priority over ar equal tg the interest of

Lender under this mcitaage, except for the lien of taxes and assessments not due, except for the Existing .

- Indebtedness referred (3 utlow, and except as otherwise provided in the following paragraph. .- - -

2w - Right To Contesl. Grantor ray withhold payment of any tax, assessment, or claim in connection with agood . -
..~ faith dispute over the obligatiii to pay, so long as Lender's interest in the Property is not Aeor;:ardnzed. falien. =~ '~
.+ arises or is filed as a result of ponpavment, Grantor shall within fifteen (15) days after the |i ,
- lien is liled, within fifteen (15) days ater Grantor has notice of the filing, secure the discharge of the lien, orif . = )
- .. requested by Lender, deposit wiin Lzader cash or a sufficient corporate surety bond or other security - "~
.. satisfactory to Lender in an amount sufficiant lo discharge the lien plus any{_ costs and attorneys' fees or other - -
' charges that could accrue as a result ol-a foreclosure or sale under the ii . :
"~ . defend itself and Lender and shail satisfy 2ny adverse judgment before enforcement against the Property. .°. -~
.- Grantor shall name Lender as an additianulobligee under any surety bond furnisned in the contest - :

o proceedings, ..

96836609

R AT R

. available, for the term of the loan or for the full unpaid principal balance of the

-~ coverage that is available, whichever is less, .. a0 e e o e IR PR N

.. Application of Proceeds. Grantor shail progté)tlyg notig Lender of any loss or damage to the Property if the ... - M
estimated cost of repair or replacement exceeds $1,000. SRR

en arises or, ifa “ . = |

en. In any contest, Grantor shall - o

“Evidence of Payment. Grantor shall upon demany fIU"nish to Lender salisfactory evidence of péyméht of the o

taxes or assessments and shall authorize the apprepriate goveramental official to deliver to Lender at any time © ;

" g written statement of the taxes and assessments agains? the Property. - . . y :

% Notice of Construction. Grantor shall natify Lender at 12ast.fifteen (15) days before any work is commenced, = -
.- any services are furnished, or any materials are supplied tothe Property, if any mechanic’s lien, materiaimen’s - -

. lien, or other lien could he asserted on account of the work, srvices, or matérials. Grantor will upon request = -
of Lender furnish to Lender advance assurances satisfactory 10/L.ender that Grantor can and will pay the cost -

of such improvements. .. ... -

rngage.

- Maintenance of Insurance, - Grantcr shall procure and maintain policies of fire insurance with standard © _
- extended : coverage endarsements on a replacement basis for the {uii iisurable value covering all -~ o 8

. -Improvements on the Real Propertv in an amount sulficient to avoid application oi any coinsurance clause, and . .
~with a standard mortgagee clause in favor of Lender. Palicies shail be writterr Ly suciy insurance companies -~ -

OPERTY DAMAGE INSURANCE. The following provisions relating tn inéuring the Property are a part of this . B

and in such form as may be reasonably acceptable 1o Lender. Grantor shail deliver to Lender certificates of -

- coverage from each insurer containing a stipulation that coverage will not be canceliec a- diminished withouta =
. minimum of ten (10} days' prior written notice to Lender and not containing any dissiaiiner of the insurer’'s ..
.- liability for failure to give such notice, Each insurance policy also shall include an endc,szmant providing that . .-~ &
¢+ coverage in favor of Lender will not be impaired in any way by any act, omission or defaud of Granfor or any . -+
- other person, Should the Real Property at any time become focatad in an area designated iy .he Director of . .
- the Federal Emergenc Management Agency as a sRegnal flood hazard area, Granfor agrees to obtain and © - - |
‘ I insurance i3 required bY Lender and is or becomes . ..
oan, or the maximum limit of =~

maintain Faderal Flood insurance, o the extent suc

00. Lender may make proof of loss if Grantor fails to

L - do 50 within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
ed {

- eiection, apply the proce

ndebtedness. If Lender holds any proceeds after paymenit in full of the Indebtedness, such proceeds shall be ©
- paidto Grantor, .. .. . P T e e e
-+ Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, ard pass to, the -~ . ¥
- purchaser of the Properiy covered by this Mortgage at any trustee’s sale or other sale held under the . . -

A .

5 to the reduction of the Indebtedness, payment o

! be used first to pay any amount owing to Lender under this MortPage,
repay accrued interest, and the remainder, it any, shall be applied to the principal ba!

/ ! any lien affecting the Property, " -
. .- or the restoration and repajr of the Property. If Lender elects to apply the proceeds to restoration and repair, .
-+ Grantor shall repair or reptace the damaged or destroyed Improvements in a manner satisfactory to Lender. -
- Lender shall, upon satisfactory proof of such expenditure, pgy or reimburse Grantor from the proceeds for the -
n de

" reasonable cost of repair or restoration if Grantor is not in de
. been dishursed within 180 da?rs after their receipt and which Lender has not committed to the r’eFair or -

.., restoration of the Property shal

fault hereunder. Any praceeds which bave not - =

henta :
ance of the .-
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o i . provisions of this Mortgage, or at any foreclosure sale of such Property. _

Compliance with Existing Indebiedness. During the period in which any Existing Ingebledness described .
- below is in effect, comg iance with the insurance provisions contained in the instrument evidencing such - .
oy Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the . .
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. if
any proceeds from the insurance become payabie on loss, the provisions in this Mortgage for division of
L rgcgiegds shall apply only to that portion of the proceeds not payable to the holder of the Existing
indebtedness. _ S .

B EXPENDITURES BY LENDER. - If Granlor fails to comply with any provision of this Mortgage, ihcruag{x]g any
: _ obligation 1o maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is

commanced (hat would materially affect Lender’s interests in the Property, Lender on (rantor's behaif may, but -
- . shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so -
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of . -
repayment by Grantor. All such expenses, at Lender's option, witt (a) be payable on demand, (b) be added to the
balance of the '«¢te and be apportioned among ang be pavable with any instaliment payments to become due -
during either {n) the term of any applicable insurance %ohcy or (ii) the remaining term of the Note, or (c) be BB
treated as a ballonn nayment which will be due and payabie al the Note's maturity, This Mortgage also will secure .- -
payment of these ainounts. The rights provided for in this paragraph shali be in addition to any other rights or any - .
remedies to which Lendor may be entitled on accounit of the default.  Any such action b% ender shall not be
construed as curing tne'cdeiault so as to bar Lender from any remedy that it otherwise would have had. - - -

' HA:?HANTY; DEFENSE UF11TLE. The following provisions relating to ownership of the Property are a part of this L
- Morigage. ) . ‘ ‘ L .

Tille. Grantor warrants thal: {2) Grantor holds good and marketable title of record 1o the Property in fee .
simple, free and clear of all lieis and encumbrances other than those set forth in the Real ProFerty description - . -
- or in the Existing Indebtedness saction below or in any title insurance policy, title report, or tinal tilie opinion = -
“issued in favor of, and accepted by, Lender in connettion with this Morigage, and (b} Grantor has the full
right, power, and authority 1o execute and deliver this Mortgage to Lender, :

Defense of Title. Subject to the exceptise-in the paragraph above, Grantor warrants and will foraver defend

~ the title to the Property against the lawlcl cizims of all persons. In the event any action or proceeding is -
commenced that questions Grantar's title or-ve inerest of Lender under this Morlgage, Grantor shall defend
the action at Grantor's expense. Grantor may be-iie nominal party in such proceeding, bul Lender shall be
entitled to participate in the proceeding and to b2 represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be deiiverad, to Lender such instruments as Lender may request
from time to time to permit such participalion.

Compliance With Laws. Grantor warrants that the Propeny and Grantor's use of the Property complies with
2l) existing applicable laws, ordinances, and regulations ot gay'ernmental authorities. , :

EXISTING INDEBTEDNESS. . The following provisions conceming existing indebtedness (lhé "Existing
+ - . Indebtedness”) are a part of this Mortgage. | L

Existing Lien. The lien of this Mortgage securing the Indebtedness. may be secondary and inferior to the lien |8
securin Epag(‘mem of an existing obiigalion with an account number ¢r CUN3103 to SOURCE ONE MORTGAGE =~ = @
SERVICES CORP. The existing obligation has a curren: principal balarce of approximately $50,000.00 and is ‘.
in the or:\gj;uTnal principal amount of $25,000.00. The obligation has the foiigrving payment terms: $381.00 FOR -~ - |8
360 MONTHS. Grantor expresslal covenants and agrees to pay, or se¢ to-the payment of, the Existing: =~ H
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing =~ - g
such indebtedness, or any defauit under any security documents for such indebtedress.

Defauil. If the payment of any instatiment of principal or any interest on the Existing.laehtedness is not made
within the time required by the note evidencing such indebtedness, or shoulg ade.ault occur under the
" instrument securing such indebtedness and not be cured during any applicable grace reriad therein, then, at
the OR!IOH of Lendeér, the Indebtedness secured by this Mortgage shali become immediataly due and payable,
and this Mortgage shall be in default, _ : - "

D
No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or ED
other security agreement which has priority over thi§ Mortgage by which that agreement 1s moditied, amended, o
extended, or renewed withaut the prior written consent of Lender. Granter shall neither request nor accept &7 - I
any future advances under any such sscurity agreement without the prior wrilten consent of Lender, . O
-
&

CONDEMNATIG.‘.‘. The foilowing provisions relating to condempation of the Property are a part of this Monqage." '

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings:

or by any proceeding or purchase in fieu of condemnation, Lender may at its election require that all or any

ortion of the ret Procoeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of ali reasonable costs,

- expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. [f any proceeding in condemnation is filed, Grantor shall promptly netily Lender in writing, and . -
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award, -
Grantor may De the nominal party in such proceeding, but Lender shall be entitied to participate in the

" proceeding and 10 be represented in the proceeding by counsel of its awn choice, and Grantor wiil deliver or
cause 1o be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation. o o : C S

" IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating to governmental taxee, fees and charges are a part of this Mortgage: -~ * -0 0 o e

- Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such documents in ... .
- addition to this Mortgage and take whatever other acfion is requested by Lendei to perfect and continue - . -
> Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described belaw, together - 2
- with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ali - -

i taxes, fees, documentary stamps. anc other charges for recording or registering this Morigage. -

" Yaxes. The following shall constitute taxes to which this section applies: (a) a Specific tax upon this type of .
- Mortﬁa e or upon ail or any part of the indebtedness secured by this Mortgage; (b) a specific ; Co
orrower is authorized or required to deduct from payments on the Indebtedness secured by this type of - ©. -

- ~whic
Mortgage; (¢) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and gi) S
Y

ax on Borrower

- ;g spec(i;ﬁc tax on alt or any portion of the Indebtedness or on payments of principal and interest made
‘Borrower. . : ‘ L e : o

Subsequent Taxes. if any lax to which this section applies is enacted subseguent to the date of this 7 '-

Mortgage, this-event shall have the same effect as an Event of Default (as deiined belowz. and Lender may "0 -
e

- exercise any ur all of its available remedies for an Event of Default as provided below un

P> i_a) pays the tax. ualore it becomes delinquent, or ;,b) coniests the tax as grmgded ?}?eve in t_l:e Tat;«?s ?nd Y 3 )
ord or other security satisfactory

~ SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a ' :

iens section and deposits with Lender cash or a su

icient corporate surety
to Lender. ... 4 o

.+ .. security agreement are a part 4i this Mortgage. =, =« .

+ Security Agreement. Thisinstrument shall constitute a security agfeerhent to thé extent aﬁy of the Proberfy B
. canstitutes Tixtures or other-zerscnal property, and Lender shall have all of the rights of a secured panty under -

the Uniform Commercial Code ao anended from time to time, - ... -

ss Grantor either -~ = .-

i Security interest. - Upon request %y Lender, Grantor shall execute financing statements and take whatever *

" other action is requested by Lender to perfect and continue Lender's security interest in the Rents and - " .
~“-_Parsonal Property. In addition to recording this Mortgage in the real property records, Lender may, at any -~ -
"+~ time and without further authorization frorn Tiranior, file executed counterparnts, copies or reproductions of this .- -
v+ . Mortgage as a financing staiement. Grantor snal! reimburse Lender for all expenses incurred in perfecting or = ..
= continuing this security Interest, Upon defauli, 7srantor shall assemble the Persoral Propen_tr inamannerand "/

. at a place reasonably convenient to Grantor and Lender and make it available to Lender with

v after receipt of writters demand from Lender, .-o.co L e e R

.+, Addresses. - The mailing addresses of Grantor {deutwr) and Lender (secured party), from which information -

-+ concerning the security interast granted by this Mort%::gp may De obtained (each as required by the Uniform =

" Commercial Code), are as stated on the first page of this'Murtaage. . _

" FURTHER ASSURANCES; ATTORNEY~IN-FACT. . The following yrovisions relating to further assurances and . -

o alto

. or agree

. N TR
-

. ‘

nboa, .

i
.

[
-

g2
Q

L
&
Y

rney—in-fact are a part of this Mortgage, .. - -

-+ Further Assurances. At any lime, and from time to time, upon reguest of Lender, Grantor will make, execute ..
" and deliver, or will cause to be made, executed or delivered, to Lander or to Lender's designes, and when =

.- requested by Lender, cause to be filed, recorded, refiled, or rerecordad,.as the case may be, at such times |

-... and in such offices and places as Lender may deem appropriate, any and all cuch mortgages, deeds of trust, - :

- security deeds, security agreements, financing statements, continuation stzements, instruments of further
" assurance, certificates, and other documents as may, in the sole opinion of . ancer, be neiessary or desirable * -

“in order to eflectuate, complete, perfect, continue, or preserve (a) the obligstions of Grantor and Borrower . -
under the Note, this Mortgage, and the Related Decuments, and (b} the liens anic security interests created by -~

in three (3) days -

this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law =

incurred in connection with the matters referred to in this paragraph. = - - ... -

Atterney-in-Fact. |f Grantor fails 1o do any of the things referred ta in the preceding p'a.‘agmph‘ Ler‘tdelr may . _jl_

do so for and in the name of Grantor and at Grantor’'s expense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, SRR
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to . &

' .

accomplish the matters referred to in the preceding paragraph. -

owever, payment is made by

“o0 0 thereafter Lender is forced 1o remit the amount of that payment (a) to Borrower’s trustee in bankruptcy or {o any

e simi

- epforcement of this Mortgage and this

similar person under any federal or state bankruptcr; taw or law for the relief of debtors, (b) by reason of any -
judgment, decree or ordér of any court or administrative body having jurisdiction over Lender or any of Lender's .
Froperty. or .ﬁc} by reason of any seftlement or compromise of any claim made by Lender with any claimant -
including without lirnitation Borrowerk‘ the Indebtedness shall be considered unpaid for the purpose of . .
origage shail continue {0 be effective or shali be reinstated, as the case .. .

.- may be, nolwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
o evidencing the indebtedness and the Property will continue to secure the amount repaid ar recovered 1o the same

- extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any R

judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage. . ... . .

to the contrary by Lender in writing, Grantor shall reimburse Lender for sl -costs and expenses -

, CDFU'-“L PERFORMANCE. - If Borrower pays all the Indebtedness when due, and ctherwise performs all the - - .
e, MU gbligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable |
Rl & satisfaction of this Mortgage anc svitable stalemenis of termination of any financing statement on file evidencing .- = &8
U0 @hLender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, - =" |
. .. any reasonable termination fee as determined by Lender from time to time. 'If, h R
.7 Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and -
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- DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default"} -
“under this Mortgage: _ L . _ _ o
Default on Indebledness. Failure of Borrower to make any payment when due on the Indebtedness, - -

Defauit on Other Payments. Failure of Grantor within the time required by this MongaFe to_make any
‘ payr}qent for taxes or insurance, ar any other payment necessary to prevent filing of or to eflect discharge of
any fien, o ‘ , : s RS
Compliance Defauit. - Failure of Grantor or Borrower to comply with any other lerm, obligation, covenant or
condition contained in this Mortgage, the Noie or in any of the Related Documents. S

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of B
- Grantor or Borrower under this Morigage, the Note or the Related Documents is false or misieading in any -
material respect, either now or at the fima made or furnished. = :

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and . =~
_effect (including failure of any collateral’ documents to create a valid and perfected secutity interest or lien) ai - <
any time an7 /or any reason. R o S e

Death or Inscivency.  The death of Grantor or Borrower, the insolvency of Grantor ar Borrower, the - §
appointment of 4 receiver for any part of Grantor or Borrower's Propeny. any assignment for the benefit of - B
creditors, any tyze-of creditor workout, or the commencement of any proceeding under any bankruptey or - B
insoivency laws by or against Grantor or Borrower. ‘ : o

' * Foreclosure, Forfeiture ~etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial = -
A : proceeding, self-help, iepussession or any other methad, by any creditor of Grantor or by any governmental .
‘ - agency against any of the Property. However, this subsection shall not apply in the event of a good faith .
. dispute by Grantor as to ing vatidity or reasonableness of the ciaim which is the basis of the foreclosure or -~ -
forefeiture praceeding, provided 1120 Grantor gives Lender wrilten notice of such ciaim and furnishes resarves . .
or a surety bond for the claim satisfactory to Lender. o \ ‘ . " E

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement .. . &
. between Grantar or Borrower and cerder that is not remedied within any grace period provided therein, - :
N . including without limitation any agreement-concerning any indebtedness or other obligation of Grantor or
- Borrower to Lender, whether existing now 0r .ater, - _ L S
‘ - Existing Indebtedness, A defaull shall occur under any Existing Indebtedness or under any instrument on the -
- Property securing any Existing Indebtedness, or coimmencement of any suit or other action to foreclose ary
existing lien on the Property. S :

Events Affecting Guarantor. Any of the pretediqg svsrts 0GOS With fespec_t to any Guarantor of any of _1hé S N
Indebtedness or any Guarantor dies or becomes inconprient, or revokes or disputes the validity of, orliability =~ - g
under, any Guaranty of the Indebtedness. : B . _ : R

Insecurity. Lender reasonably deems itsell insecure. -

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence 6f any Event of Default and at any time thereafter, -
Lender, at its gption, may exercise any one or more of the following lights-and remedies, in addition to any other

“rights or remedies provided by law: . i _
Accelerale indebledness. Lender shall have the right at its option without notice 1o Borrower to declare the
entire Indebtedness immediately due and payable, including any prepaymest-nenalty which Borrower would be
required to pay. | R : : T
UCC Remedies. With respect to afl or any part of the Personal Property, Lenider shali have alf the rights and -~
remedies of a secured party under the Unitorm Commercial Code. . - o _

Collect Rents. Lender shall have the right, without notice 1o Grantor or Borrower, 147 172xe possession af the
Property and colfect the Rents, including amounts past due and unpaid, and app(lf; thene oroceeds, over and .~ - §
above Lender’s costs, against the indebledness. In furtherance of this right, Lender may vequire any tenant or = -
other user of the Property 10 make payments of rent or use fees directly to Lender. If the Ferts are coliected
by Lender, then Grantor irrevocably designates Lender as Grantor's altorney-in-fact to endorse instruments™
received in payment thereot in the name of Grantor and to negotiate the same and collect the proceeds,, -
Payments by tenants or other users {0 Lender in response to Lender's demand shali satisfy the obligations for:™
which the payments are made, whelher or nol any proper grounds for the demand existed. Lender mays,
exgrcise its rights under this subparagraph either in person, by agent, or through a receiver. . . - e

- Mortgagee in Possession. Lender shall have the right to be placed as moriﬁagee in possession or ¢ have &~ -
receiver appaointed to take possession of all or any pan of the Propenty, with the power to protect and presesve .
the Property, to operate the Property preceding foreclosure or sate, and to collect the Rents from the Property-
and apply the proceeds, over and above the cost of the rec.ewershi{a, against the Indeotedness. The
mortgagee in possession or receiver may serve withoul bond if permitted by law. Lender's right to the - - B8
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the M

_ Indebtedness by a substantial amount, Employment by Lender shall not disqualify & person from servingasa - §
receiver, . S . - . A L .

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor’s interest in all or any part of .
the Praperty. . ‘ _ o L

Deficiency Judgment.'- It permitted by a'pp!icable law, Lender may obtain a judgment for any deficiency o
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section. : : . :
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© Other Remedies. - Lender shall have all other rights and remedies provided in this Mortgage or the Note or R

" available at law or in equity. . e T
. Sale of the Properly. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and . N
" all right to have the property marshalled. In exercising its rights and remedies,

Lender shall be free to sell all - o

<" or any pant of the Property together or separately, in one saié or by separate sales. Lender shall be entitied to -
© I bid af any pubkic sale on all or any portion of the Property. - . . . . 0
" Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of an public sale of the - R

* Personal Property or of the time after which anr private sale or olher intended disposition of the Personal - o
- Property is to be made. . Reascnable notice shall mean notice given at least ten {10} days before the time of
- the sale or disposition, . . L - e o : :

. Waiver; Election ot Remedies;”"A iiééiver by an ; -pa'rtymol a' br‘éach'o‘fa provision of this Mdrtga'gé shalt not”-'?. R

. constitute a waiver of or prejudice the IPan 'S rights otherwise 1o demand strict compliance with that provision
e

=" or any other pravision. Election by Lender to pursue any remedr shall not exciude pursuit of any other . "
0

- remedy, and 41 ¢lection to make experditures or take acticn 1o perform an obiigation of Grantor or Borrower

under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a - - :f; B

K - default and exer.isc its remedies under this Mortgage. - ...« e L e e
.° Altorneys’ Fees; Evpenses. |f Lender institutes any suit or action 1o enforce any of the terms of this - -~
~ " Morigage, Lender snaiti¢ entitled to recover such sum as the court may adjudge reasonable as attorneys' -

fees at trial and on any auraal. Whether or not any court action is involved, all reasonable expenses incurred © .

i - by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the ...
- entorcement of its rights shall bacome a part of the Indebtedness payabie on demand and shall bears inferest - .-

from the date of expenditure until repaid at e rate provided for in the Note. Ex‘:\enses covered by this -

7 paragraph include, without limitedon, however subject 1o any limits under applicable la. ‘

o fees and Lender’s legal expenses wnether or not there is a lawsuit, inciuding attorneys’ fees for bankruptcy

- proceedings (including efforts to mozuy, or vacate an ) , 1

. anticipated post-judgment collection sarvices, the cost of searching racords, obtaumn%t: _

. fereclusure reports), surverors' reports, and' appraisal fees, and ttle insurance, t0 the extent permitted by -
- applicable law. Borrower also will pay any ccuit costs, in addition te ali other sums provided by law, = . _

- NQTICES TO GRANTOR AND OTHER PARTIES. /sy natice under this Mortgage, including withaut limitation any - Sk :

- notice of default and any notice of sale to Grantor, shall-he in writing, may be be sent by tefefacsimitie, and shall

- address {or notices under this Mortgage by

o be effective when actually delivered, or when deposted with a nationally recognized overnight courier, or, if -
~ mailed, shali be deemed efiective when deposited in the-United States mail first class, certified or registered mail, ... -

' pestage prepaid, directed to the addresses shown near tha baafnning of this Mortgage. Any party may change its * . .
giving formal walten notice 10 the other paries, spemlg-m that the -~

urpose of the natice is to change the party’s address. All cpizs)of ntices of fareclosure from the halder of any ~

. lien which has priority over this Mortgage shall be sent to Lende: 5 address, as shown near the beginning of this .~ -

- Mortgage. For notice purposes, Grantor agrees to keep Lender imar.ned at all times of Grantor's current address. e

: MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a parnt of this Monigage: .

.. hmendments. This Mortgage, together with any Relaied Documents,-coyistitutes the entire understanding and .
* agreement of the parties as 16 the matters set forth in this Morigage. ~ 3o alteration of or amendment to this -

.. Mortgage shall be effective unless given in writing and signed by the party.r parties sought to be charged or - -
! bound Dy the alteration or amendment. ... . .. e "y e

" Applicable Law. This Merigage has been delivered to Lender and accepled! by Lender in the State of

, Lender's atorneys’ =

automatic stay or injunction), appeals ang any . .
tle reports (including ~

:“inols. This Mortgage shall be governed by and construed in accordance with the laws of the State of o

- llinols, ¢ - :

" - Caption Headings. " Captioh héadirigs in this Moﬁgége are ior co'nvenience purpbses only and are not to be B o »

" used to interpret or define the provisions of this Mofigage. . ...~ P O T
L Mer?er. ‘There shall be no merger of the interest or estate created by this Morigage with any oiner interest or
~ gstale in the Property at any time held by or for the benefit of Lender in any capacity, without ine written
~ consent qf Lender, . - » Ll  a G o e C
i Mum?le Parties. Al obligations of Grantor and Borrower under this Mortgage shail be joint and several, and SR
" all references to Grantor shall mean each and every Grantor, and all references to Borrower shaif mean each -
tahr}cl ﬁv?_try Borrower.  This means that each of the persons signing below is responsible for alt obligations in *

- ' unenforceable as to any person of circumstance, such finding shall not render that provision invalid or .-
" unenforceable as to any other persons or circumslances. |f feasible, any such offending pravision shall be -

" Severability. ' If a court of compeiént iurisdiction finds ah provision of this Mongagé 1o be invalid dr l‘_-'. 8

" deemed 10 be modified 1o be within the limits of enforceability or validity; however, if the cttending provision o

.- cannot be so modified, it shall be stricken and afl other provisions of this Mortgage in all other respects shall
“oremain valid and enforceable. . . o o e G
~ Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Granlor's interest, . -
" this Mortgage shall be binding upon and inure to the benefit of the parfies, their successors and assigns. i
-~ ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
“may deal with Grantor's successors with reference to ihis Morigage and the indebtetness by way of -
- forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the - -

' Indebtedness. - .- .
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- Time ls of the Egsence. Time is of the essence in the perfarmance of this Mortgage.

Waiver of Homestead E.r.emﬁhon Grantor hereby releases and waives all ri htrs and benems of the
homestead exemption laws of the State of Mincis as to all indebtedness secured by this Mangage. . :

Weivers and Consents, Lender shall not be deemed to have waived anT.nghts under this Morigage (or under -

i - tnhe Related Documents} unless such waiver is in writing and signed b
T pan of Lender in exercising any right shall operate as a waiver of such right or any other right. A walver by :
any party of a provision of this Mongage shal not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with t

ender. No delay or omission on the -

al provision or_any other provision, No prior waiver by Lender, nor any - .

course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights B

- or any of Grantdr or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage. the granting of such consent by Lender in any instance shall not constitute
'connnumg consent to subsequent instances where such consent is reguired. _ _

© EACH GHANTOR A"‘(NOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH .
 GRANTOR AGREES (0 ITS TERMS,

CGRANTOR: 7

o X u‘\j,.b“gﬂ f'\ tjo—-’fi e
"~ LEETA JGHNSON

INDIVIDUAL ACKNOWLEDGMENT

J /Z/M L BATIRAIIIRIRIHIRIMI AR
STATEOF. ‘ ’} | g “OFFICIALSEAL” &
: _ ‘ _ ysst Juelene Johnson X%
' ] T : ' ¥ Notary Public, Staie of 1 %
CQUNTY DF Cﬂ_c'é— ) f Wy (rfxo'vmmtsamn Exr&ﬁusfﬂggé%g 2
‘ Dy \:ma‘:\.,m\mm\“‘
On this day beiorp me, the under51gned Notary Pubhc personaily appeared TAYMOND JOHNSON and LEETA
JOHNSON, to me known to be the individuals described in and who executed the Mortgage, and acknowledged -
that they signed rhe Morigage as their ffee and voluntary acl and deed, for ihe vees and purposeb therein
" mentioned. ‘

' Given under my hand and ofﬂmat seal this 97 ‘?T‘J day of cOﬁ,MM# ' _35,

. BLQ@MQ_E&M—T:——. Qe _w_ | Residing at 52,&_&&5 o, J(«M
- Notary Public in and for the State of J,é,(,a%, ' C&‘J S
My commission expires 7 £,1999 | : - : C&J [

LASER PRO, Reg. U.S. Pat. & T.M. Oft., Ver. 3. 22( ) 1996 CF) ProServices, Inc. All rights raserved,
[!L-GOS RAYMOND LN]) ‘
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