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 ASSIGNMENT OF RENTS

s Ny
e oad Col o
| CRANTOR L BORROWER :
John Chordas - o - . j Cole Taylor Bank,

| as Trustee, under Trust Agreement
No. 94095 dated MARCH 17, 1988.
John Chordas

s X

1. ASSIGNMENT. In consideration of the loan evidenced by the promissory note or credit agreement described
above (the "Note"), Grantor absolutely assigns to Lender all of Granlor's inerect in the leases and tenancy agreemerits
{the "Leases"} now or hereafter executer which refate to the real property descrined in Schedule A which is attached to

this Agreement and incorporated herein by this reference ang any improveinents located thereon (the "Premises”) -
including, but not limited to, the leases described on Schedule B altached hereto ane! incorporated harein by reference, -

This Assignment is lo be broadly construed and shali encompass all rights, benefits ard arfvantages to be derived by the

. Grantor from the Leases including, but not fimited 1o all rents, issues, income and prefis arising from the Leases and

reniewals thereof, and all security deposits paid under the Leases. This Assignment is an abseidie assignment rather than
an assignment for security purposes only.

-2, MODIFICATION OF LEASES. Granter grants to Lénder the power and authority 1o modisyAns terms of any of the

Leases and to surrender or terminate the Leases upon such terms as Lender may determine. -
3. COVENANTS OF GRANTOR. Granlor covenams and agrees that Grantor will: .
a. Observe and perform ali the obligations imposed upon the landlord under the Leases.

b. Retrain from discounting any future rents or executing any future assignment of the Leases or collect any rents in

advance without the written consent of Lender, , :
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" ¢. Perform all necessary steps to maintain the security of the Leases for the benefit of Lender including, if reduested, :

the periodic submission to Lender of reports and accounting information relating to the receipt of rental payments.
. ¢ Refrain from modifying or terminating any of the Leases without the written consent of Lender.

o Execute and defiver, at the request of Lender, any assurances and assignments with respect 10 the Leases as

- Lender may periodically require. L , : . ,
- 4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that: - : L
“ a. The tenants under the Leases are current in all rent payments and are not in default under the terms of any of the
Leases. . . ' ' Co o B : '

b Each of the Leases is valid and enforceable according to its terms, and there are no claims or defenses presently

existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Granior. -
- ¢ No rents or secwrity depasits under any of the Leases have previously been assigned by Grantor to any pany

ather than Lender. . S
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" d. Grantor has not accepled, and wi riot accept, rent in excess of ane month in advance under any of the Leases.
. e. Grantor has the power and authority 1o execule this Assignment. o SR

" {. Grantor has not performad any act or executed any instrument which might prevent Lender from collecting rents .
" and taking any other action under this Assignment, .- . - - B SOl ‘

f: - 5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above, the .
<77 Morlgage securing the Note, this Agreement or any cther present or future obligation of Borrower or Grantor to Lender = .
l . (‘Obligations”), Grantor may coilect all rents and profits from the Leases when gue and may use such proceeds it -
{ . Grantor's business operations. However, Lender may at any time require Grantor to deposit all rents and profits into .
... v: ~an account maintained by Grantor or Lender at Lender's institution. - o e
B . 6. DEFAULT AND REMEDIES. - Upon default in the payment of, or in the performance of, any of the Obligations, - | ..
N - -Llender may at its opticn take possession of the real property and the improvements and have, hold, manage, iease = .
.+ and aperate the Premises on terms and for a period of time that Lender deerns proper. Lender may proceed to collect  ©
. and receive all rents, income and profits from the Premises, and Lender shall have full pawer to pesiodically make. ..~
. <00 aherations, renovations, repairs or replacements 1o the Premises as Lender may deem proper. Lender may apply ail ..
v rents, income and profits to the payment of thie cost of such alterations, renovations, repairs and replacements and | . -
Lo any expenses insigent 10 taking and retaining possession of the real property and the management and operation of -~
© - .the real property, izender may keep the Premises properly insured and may discharge any taxes, charges, daims, -/
_ - .. assessments and otaertiens which may accrue. The expense and cost of these actions may Lz paid from the rents, .- - .
. .issues, income and profis received, and any unpaid amounts shall be secured by the Note and Mortgage. These ~ ~ ° °
©amounts, together with atiorneys' fees, fegal expenses, and ather costs, shall becoms part of the indebtedness *
': secured by the Mortgage arg for which this Assignmentis given. - .- -~ . : e

Lo 70 POWER QF ATTORNEY( Grantor irrevocably authorizes Lender as Grantor's attorney-infact coupled withan .0
¥ - interest, at Lender's option, upon/iaking possession of the real property and improvements under this Assignment, o -~ ..
4 lease or release the Premises or any pirt-thereof, 1o cancel and modify Leases, evict lenants, bring or defend any - =+ -
.. suits in conneclion with the passession.&f the Premises in the name of either party, make repairs as Lender deems « - -
- appropriate and perform such other acts in'connection with the management and operation of the real property and -

. improvements as Lender may deem proper The receipt by Lender of any rents, income or profits under this - .
. Assignment after institution of foreclosure procendings under the Mongage shall not cure any default or alfect such .7

- s proceedings or sale which may be held as a result of such proceedings. -

‘ 8. BENEFICIAL INTEREST. Lender shall not be ublipated to perform or discharge any obligation. duty or liability -~
® . under the Leases by reason of this Assignment. Granior hereby agrees to indemnify Lender and to hold Lender
J o harmless from any and all liability, loss ot damage which vender may incur under the Leases by reason of this
B . . . Assignmen and from any and all claims and demands whatscever which rmay be asserted against Lender by reason ol
~ ..o any alleged obligations or undertakings on Lender’s part to peicdm or discharge any of the terms or agreements .
0 contalned in the Leases. Should Lender incur any liability, loss or dumage under the Leases or under or by reasonof -~
. ihis Assignment, or in the defense of any such claims or demands, the-amount of such loss, including costs, legal « -
“- . expenses, and reascnable attorneys’ fees shall be secured by the Mortgage aid for which this Assignment was giver.. -~
E . Grantor agrees to reimburse Lender immediately upon demand for any such cocts, and upen failure of Grantor io do
i 80, Lender may accelerate and deciare due all sums owed to Lender under ary i the Qbligations, . . - . - ‘

‘ 9. NOTICE TO TENANTS: A written demand by Lender to the tenants under«ne .eases for the payment of rents .|
... or writen notice of any default claimed by Lender under the Leases shall be sufficient notice to the tenants to make N
;- luture payments of rents directly to Lender and to cure any default under the Leases whout the necassity of funher =~

- consent by Grantor. Grantor kereby releases the tenants from any liability for any rents paid i Lender or any action |

E w ~ taken by the tenanis at the direction of Lender after such written ngtice has been given. e o

B 5 10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sepdize and independent . - .
| ;27 ofrom any abligation contained in the Mortgage and may be enforced without regard to whether Lender institutes - < 1
| = A foreclosure proceedings under the Mongage. This Assignment is in addition to the Mongage shall notaifect, diminish

» ar impair the Mortgage. However, the rights and authority grantad in this Assignment may be exercised-in conjunction
Cofy withthe Montgage. oL s s s e e e e e

g (11, MODIFICATION AND WAIVER. The modification or walver of any of Grantor's obligations or Lender's rights - .

2N under this Agreement must be contained in a writing signed by Lender.- Lerder may perform any of Grantor's ©. .
_ obligations or delay or fail to exercise any of its rights without causing a waiver of those obligations or rights. Awaiver ~ = -
“:v on one occasion shall not constitute a waiver on any other occasion. Grantor's obligations under this Agreement shall -

. .. not be affected if Lender amends, compromises, exchanges, fails to exercise, impairs or releases any of the .
1. obligations belonging to any Grantor or third party or any af its rights against any Grantor, third party or collateral.-
.5 Grantor waives any right 1o a jury trial which Grantor may have under applicable faw. ... -~ s o

12. RENEWAL OR EXTENSION DF MORTGAGE. !n the event the matusity date of the Note and Mortgage is -
extended because of a modification, renewal or extension of the secured indebtedness, this assignment shall be = -
. attomaticelly extended to the new maturity or extension date and shall be enforceahle aganst Grardor and Borrower - -

~ .7 on a continuous basis throughout alt renewal and extension periods until such time as the underlying indebtedness L
& .. -has been retired and paid infull, . .- o T AT e I

an
I
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.13, NOTICES. Any rotice or other communication to be provided under this Agreement shall be iri writing and sent - e o
“ to the parties af the addresses indicated in this Agreement or such other address as the parties may designate in - " |8
" writing from time to time. . : - . IR L
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SEVERAB!UTY LJnN QEFN I QLALMP,QQ RSYenforcvabie the rest o! the

iAgreement shall remain valid.

20 18, COLLECTION COSTS If Lender hires an atlorney to assist in x,ollectmg any amount due or enforcmg any r:ght
-+ or remedy under this Agreement Grantar agrees to pay Lender's atlorneys feas, legal expenses and coflaction costs.
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a.

MISCELLANEOUS.

A default by Grantor under the terms oi any al the Lease whu:h would entitie the tenant thereunder to cancei or
lerrninate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
lung as, in Lender's opinion, such default resuits in the impairment of Lender's security.

. A violation by Grantor of any of the covenants, representations or provislons contalned in this Ass1gnment shall

he deemed a default under the terms of the Note and Martgage.

. This Agreement shall be binding upon and inure to the benefit of Grantor and Lender and their respectlve.

successors, assigns, trustees, receivers, administrators, personal representatives, legatees, and devisees. -

. This Agreement shai! be goverried by the Jaws of the state indicated in the address of the real property. Grantor |

consents to the jurisdiction and venue of any court located in the state indicated in the address of the real
property in the event of ahy legal praceeding under this Agreement. o

. This Agreement is executed for __business _ purposes. Al references 1o Grdntor in IhlS S

Agreemeni shall include all persons signing below. if there is mare tharn one Grantor, their obligations shali be -
joint and .,e"erai This Agreement and any related documents represent the complete and mtegrated
understandino-Setween Grantor and Lender pertaining to the terms and conditions of those documents.
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GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERST.\ND AND AGREES TO THE TERMS AND
CONDITIONS Of- THIS AGREEMENT, :

Dated: OCTOBER 23, 19956

erwTor: _John Chordas /7 o GRANTOR:
ters i |
Y John Choydas R ¢ S m__—-'—_h'
. \__/ w -
. GRANTOR: . GRANTOR; &
- N e Lt ———— — ST \ ’% .
GRANTOR: (GRANTOR: '5:' '
GRANTGR: GRANTOR;

_-' LPIL527 BEormAsion Technologics. Inc. (12/27 /%) [80D) 907-3749 ‘ : o IR ’ ' o . Pngedold Initials .
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X SR <4 \,ﬁr\. %\ ‘ ﬁ q: AYC“'T‘ P .a notary 'ihp fo.egomg tnslrument wa‘, acknowredged before me o
-, pub“c in and for said Gg_u m e Stae afgresald DO this — e T :I; R
Y . HEREBY f‘ERTlF‘:’that...a-lO Lh2 m S T S e e e

N el oersomally known fo me to. be lhe same person .. R ~e

; whose name—__ .5 subscribed to the foregoing as .--

- . ;amstrument appeared before me this day in person an[?

Lo deacknowledged that he signe

-~ {=¥spaled and déelivered the said instrument as 0.8 onbehalf of.th‘e S
o g.ree and vo!untary act 10f the Uses and parpases herem set oL

oﬂh _ : ; oL s T e
y -f: L @ Gi fen under my hanﬂgnd |c1al seal IhIS o “B_Wday * Given under niy hand and official seal, this —_ ...day -
; % ';.) [~ i %ﬁ e Of . -

f‘ommlsa:on explres

.. Commission e8plresdUDITH A STARR .
et e NOTARY PUBLIC STATE OF ILLINOIS

MY COMMISSION CAPIRES:03/0 1000 g " [SCHEDULE A
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e he Property (i i|r*;b!e is 4880 N Marine Dr #s 610 & 713 |
,Vl_.Theslreet addrecs of 1 p y( app )‘ Chicago n" “s0ca0 o

' Permanem!ndexNo( ): 14-06-417- o';u 1n.-u & 1100

: j', Tha legat descnpuon of tha P opony is:

. sEE ATTACHED LEGM. nnsuuprmn T

D, ‘*--LEGALDESCRIPT!ON:J o . _ L
- UNIT NUMBERS £10 AND 713, IN THL 4880 MARINE DRIVE CONPDHIN*UM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL EST TATE: LOT 19 AeNCEPT THE WESTERLY 2 FERT
R 1/8 INCHES THEREQOF) ; LOT 20 AND THAT PART OF LOT 21 LYINC WEST OF THE WEST LINE
. ‘j,OF LINCOLN PARK AS SHOWN UPON A CERTAIN BLAT RECORDED MARCH 31, 1308 IN BOOK 97 OF
. PLATS PAGE 36 IN CASTLEWOOD, A SUBDIVISION OF THAT PART OF IOT 4 IN FUSESEY AND . )

. FENNIMORE’S SUBDIVISION OF THE SOUTHEAST FRACTIONAL QUARTIR OF LECT'ION &, TQWNSHIP L .f-
-+ 40 WORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING ERLT OF THE CENTER & - '

" LINE OF SHERIDAN ROAD AND NORTH OF THE NORTH LINE OF THE SOUTH 5.20 CAAINS OF SAID
SECTION 8, ALL IN COOK COUNTY, .ILLINOIS WHICH SURVEY IS ATTACHED AS EXHTRIT “A* TO

THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25254025, TCHETHER WITH L .

- ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK CCUNTY, ILLINGIS, -

o

ThIS dovument was prepared L)y Cambz dge Bank . .-
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