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 ASSIGNMENT OF LEASES AND RENTS

- As Security for a Loan ' G ’44"
From STATE BANK OF COUNTRYSIDE " : / .

_ 1. DATE AND PARTIES. The date of 18 assignment of Leases and Rents (Agresment) is Oclober 28, 1996, and the paries are the
faliowing: .

OWNER/BORROWER: -
MICHAEL A. VANEK
4540 SOUTH EMERALD
CHICAGO, iLLINQIS £0608 -
Soclal Security # 321-60-7011
HUSBAND OF JOY VANEK
JOY A, VANEK
4540 SOUTH EMERALD -
- CHICAGOD, L 60602 ‘
. Soclal Securily # 348-58-9195
WIFE OF MICHAEL YANEK

BANK:

STATE BANK OF COUNTRYSIDE
an ILLINOIS banking corparalion

6734 Joliet Road . ' - ‘
Countryeids, llinols 60525 . : : : &-{, A1 = S
Tax 1.0, # 36-2814456 - Y _ -

2. OBLIGATIONS DEFINED. The term “Obligations” is deflned as and includes the loflowlng:

A. A promissory note, No, 39085123 N, {Note) dated October 28, 1996, and axecuted by MiCHAEL A. YANEK and JOY A. VANEK
{Borrowar) payable to the order of Bank, which avidences a loan (Loan) lo Borrower In (ne emount of $178,600.00, plus
Intersst, and all extonsions, renawals, modifications or substilttiona theraof, SR :

B. All future advances by Bank lo Borrower, 1o Qwner, 1o Bny one of them or o any ene of ¥winanc others (and all other
obligatiang raterrad to in the subparagraph(s) balow, whather or not this Agresment Is specilicatly rafeired 1o In the avidence of
indebtedness with regard to such fulure and additienal Indebtadnass). C

C. Al additional sums advancad, and expenses incurred, by Bank for the purpose of insuring, preserving o/ clhigiwise protecling
the Coltateral {as hereln deflned) and iis value, and any other sums advanced, and expanscs inturred by Bank pursuant ta ‘
this Agteement, plus Interast at the same rata providad for In the Note compuled on & simpla interest mathod.

.. D, All other obligations, now existing or hereafter arising, by Borrowser owing to Bank to the extent tha taking of the Caliateral (as
hereln defined) as security therefor Is not prahiblted by faw, incuding but not limited to llablles for averdrefls, al advances
mada by Bank on Borrower's, and/or Ownar's, behall as authorizad by this Agreement and llabifitias as guarantor, endorser or
surety, of Borrower to Bank, due of to betome dua, direct of Indirect, absalule or contingani, primary or secondary, liquidated -
or unfiquidated, or joint, several, or joint and several, : : :

E. Borrowars perfermance of the terms in the Note or Loan, Ownar's performance of any terms in this Agreemant, and Borrower's
and Owner's pariormance of arny ferms In any dead of rusy, any Yrust dead, any irust indentute, any morigage, any deed to
secure debt, any securlly agreamant, any other assignment, any construction loan agreement, any loan agreerent, any

~ assignment of beneficlai intersst, any gueranly agreement or any other agreement which secures, guaranties or otherwise
relalas to the Nole or Loan, - _ . :

1299896 -

HoweVe;. this securlty [nferest will aot cooure another debt: ‘ ‘ : '
A. if this security Interest Iz In Borrowar's principal dwelling and Benk fails to provide (to all parsoris entitlad) any nstice of dght of

Assigniment of Leases & Rents (c)1984, Bankers Systams, ne. St Cloud, MN 1L.-26-041195-2.80 S InltieisE;
VANEK, MICHAEL/JOY  10/28/98 ~ ** READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS **



. N 3
: L .
N a ?
:
. :
;|
:
1
.
[ i i N ”
LI ' !
. "y !
/ .
" .
: .
: i v - ! '
:
i L ’
‘
.
'
-
: |
" 1
|
i |
. :
‘
B .
.
‘ :
.
- \ . 1 ‘
h'-
.
!
. .
" s -
i
- ‘
! i 1 ’
.
.
I v
.
s
8 ~ Y .
L. o . : :
[ N
Ll N
.
B
‘
. + '
:
v :
:
:
. i
:
.
. .
Y
-
,




"UNOFFICIAL COPY

resclssion required by law for such other debt; or
- B. if 8ank falls 1o make any disclosure of the sxistence of thia security inlerest required by law for such other debt,

3. BACKGROUND. The Loen is secured by, but iz not limited to, a mongage (Morngage} datéd October 28, 1996,' on the lollowing

describad properly (Property) siluated in COOK County, ILLINOIS, to-wit: : :
. LOT 21 IN BLOCK 1 IN SOUTH CHICAGQ LAND AND BUILDING ASSOCIATION SUBDIVISION OF THE WEST
1/2 OF THE NORTH 1/2 OF THE SCUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTIOM 4, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAM, LOCATED IN THE CITY OF CHICAGO, COUNTY GF
COOK AND STATE OF ILLINOIS. P.L.N. 20-04-321-029 ‘ ‘ o

The Property may be commonly referred to as 4550 SQUTH WALLACE, CHICAGO, iLLINOIS 60603

additional securlty alf the right, title and interest In and to any and all: : .
A, Existing or future leasss, subleases, licenses, guaranties of performance of any party thereunder and any other written or verbal
agreements for the use and occupancy of any portion of the Property, Inciuding any exiensions, renewals, mudificutions or
* . sukstwtlons of such agreements (all relsmad 10 as "Laases”). ‘
B. Rails,iusues and profits (el refarmed to as "Rents”), including but not limited to security deposits, minimum renl, parcenlage

4. ASSIGNMENT OF LEASES AND RENTS. Owner granty, bargains, mortgages, sells, conveys, wamants, assigns aﬁd transfers o Bank as .

tant, adational rent, common ares mainienance charges, parking charges, real estate taxes, other applicable taxes, insurance "

premium cor inbutiuns, liquidated damages foliowing default, cancellation premiums, "loss of rents” insurance, guest recelpls,

revenuss, 10yalias, proceeds, bonusss, accounts, contract rights, general Infangibles, and a!f rights and claims which Owner

" may have tnatany way periains 1o or fs on account of the use or occupancy of the whole or any part of the Property.

" In the event any ltem listed &4 Leazes or Rents Is datermined to be personal property, this Agroarnent wili also be regarded as a security

agresment. ‘ ‘ , _ . . .

. COLLECTION OF RENT. Owner may ollxct.reseive, onjey and use the Rents so long as Owner is not in delaull. Excepi for ane lease -

period's rant, Owner will not collsct in agvanca any Rents due In future lease perfods, unless Owner lirst obtains Bank’s wriilen consont,
Upon defaull, Owner will recelve any Rentsn vust for Bank and Owner will not commingte the Rents with any othar funds.  Any
amounts coliectod shall ba applled at Bank't discretion first to costs of managing, prolesting and preserving the Property. and lo any
other necessary relaled expenses Including Ban''s zoun costs. Any remalning amounts shell be applied to reduce ihe Gbligatans,
Owner agrees that this assignment is immediately Gizcive batween tho parties fo this Agreemant and effective as to third partias on tha

" recording of this Agreament. Owner agreas that BanlJa sntitled to nolily Owner or Owner's tanants to make payments of Renls due or

io become dua directlly 1o Bank after such recording, hov ever Bank agreas not (o nolily Owner's tenanis untli Owner defaulls and Bank
notifies Owner of the dalault and demands that Owner and Cwner's lenants pay alfl Rents dug or to become due directly 1o Bank. On
racelving the notice of default, Owner will endorse und deliver .o Bank any payments of Rants, ‘ .

. APPLICATION OF CCLLATERAL PROCEEDS. Any Renl or other pavnents recelved or o be received by virtie of the Collateral, will ba '

applied 1o any amounts Bammower owes Bank on the Obligations anu siinll bo applied first to costs and expenses, thari to accrued

" interast and the balanca, If &ny, to principal except as otherwise raquired oy lay: :

WARRANTIES AND COVENANTS. To Induce Bank to extend credit by.<atering_inlo tha Obligatione, Owner makes the lollowing
warranties and covenants:
A. Owner has goad fitls to tha Leases, Rents, and Property and the right to grani, Largain, morigage, seff, convey, warrani, ussign
and transfar to Bank as addiilonal security the Leasss and Rents, and no othe! raicon hag any right in the Leases and Rents.
B. Owner has recorded the Leases as requirad by law or as otherwise prudent for \ha o2 and use of the Property.

€. No defaull axisis under the Leases, and the parlles subjact 1o the Leases have pat violated any applicable law on leases, '
licanses and landlords and tanants. Owner, at ts sole cost and expense, will keep, cbserve and parform, and raquire sll other

parlies to the Leases to comply with tho Loases and any applicable jaw. |f Gwner or any varty to the Leasa detaulls or lails to
cbsarve any applicable law, Owner will promptly notify Bank of this noncompliance.
D. When any Lease provides far an abatement of Rants due to firs, ficod oF other casualty, Oviner 1/l insure against this risk of
loss with a policy satislactory 1o Bank. ‘ s
E. Gwner will promplly provide Bank with coples of the Leases and will certify thase Leases are iy snd correct copies. The
exlsting Leases will ba provided on execution of the Agreament, and all fulure Leases and any othur Zimprmation with raspect
" to thesa Leases will ba provided Immediataly after they are executed,

F. Immediately aher execulion of this Agresment, Owner will nofify all cusrent and future tenants and other: obligated under the

Leases of Bank's right to the Leasea and Rents, and wiil request tha! they immediately pay all future Rents ditachy to Bank
when Owner or Bank demand them lo do so, -

G. When Bank requests, Ownar will provide 1o Bank an acceunling of Rents, prepared in a form acceptable fo Bank, subject 1o

generaliy accepted accounting principias In effect when such statemenls are made, and cerliffied by Owner or Quiner's
accountan! to be currant, 1hie, accurale and complele as of the date requestad by Bank. . : ‘
H. QOwner has not sublet, modifled, extended, canceled, ar olherwise altered the Leases, or accepled the sumandor of tho
Property covarad by the Leases (unless the Loases so reguirad), nor will Owner do so without Bank's written consent. -
I. Owner has not assignad, compromised, subordinated or encumbered the Leases and Rents, and will nol do so without Bank's
~ prior writtan cansent, : - .
J. Owner will not enter inte any future Leases withoul prier written consent from Bank and at Bank's reguest. Owner will exacule
and deiiver such furlher assurances and assignments as 1o thase fuiure Leases as Bank raqulres lrom lime fo lime. -

K. Owner will not sall or remove any personal property on the Propanty, untass Qwner replaces this parsonal propetty with fike

kind for tha same or better value. .

L. Owner will appsar In and prosecute lis cialms or defend iis tive 1o the Leases and Rents agalnst any claims that would impair “
Owner's interast under this Agreament, end on Bank's ruguest, Owner wil also appasr In eny action or proceading In the

name and on behall of Bank. Owner will pay Berk for all costs and expenses, including reasonable attornays’ less, Incutred
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by Bank for appearing in any action or proceeding relatad to tho Leases or Rents. Owner agrees o assign to Sank, as -
requestad by Bank, any fight, claims or defenses which Owner may have agalnst panies who suppiy labor or materials o -
improve ar maintain the leansholds subject to the Leases and/or the Preperyy. .

. Bank does not assume of bacoms liakle for the Property’s maintaniance, depreciation, or other losses of dameges when Bank
acts to manags, protect or preserve the Property, excapt for losses or dameges dus lo Bank's gross negjigence or intentions!
forts, Otherwise, Owner will indemnity Bank and hold Bank harmiass for any and all labiity, loss or damage that Bank may
Incur when Bank opts to exercise any ol ils remedles against tenants or athers obligaled under the Leases. .

. Qwnaer will not cause or perit the leasehold eatate under the Liases {o mearge with Owney's reversionary interast, and agreas
that the Leases shall remain tn full force and etfect regardiass of any merger of the Owner's imarasts and ol any merger of the
ineresta of Qwnear and of tenants and other pariias abligatad under the Lease, . . ‘

. Bank will be the creditor of @ach tenant and of anyone alse obligated under tha Leases wio is sublect to an assignment for the
benelit of creditora, an insolvency, a dissolution or a recelvership procoading, ot a bankrupicy.

It Owner besomes subject to & voluntary or involunary bankruptey, then Owner agrags that Bank is enfitled to receive 1efie!
from the automatic stay in bankruptcy tor the purpose of making this Agreement elfeclive and enlorceable urder stale and
faderal law and within Gwner's bankruplcy proceedings., :

8, EVENTS OF DErAULT. Owner shali be in default upon the occurranca of any of the fcllowing events, ccumstances or concitions
(Events of Dalatil) . : :

A. Fallure by anv party abligated on the Gbligations 10 make payment when due; or . :

B. A defaui/or areach by Barrowsr, Owner or any co-signer, endorser, surety, or guaranior uncer any of the teims of this
Agreement, ik ilote, any sonsiruction loen agreement of olhar loan agreament, any security agreemenl, morngags, deed v,
secure dphi, dueiod trust, frust deed, or any other document or Instrument evidencing, guarantying, securing or otherwise =
relating to the QbVadiinns; or . . : :

. The making or furnishiry of any verbei or written represaniation, siatermnant or warranty to Bank which Is or becornes false or
incorrsct In any material rasnect by or on behalf of Owner, Borrower, or any one ¢l them, or any cg-signer, endarsar, suraty of ‘
gueranior of thn Obliguiiong; or : ‘

. Fallure to obtaln or maintai(i tha dsurance coveragss required by Bank, or Insurance as s customary and proper for tha
Coliateral (ag harein defined); or :

. The dealh, dissclution or Insolvency el the appoiniment of a recelver by ar on kehall of, 1he assignment tor the benelit of .
craditors by or an behell of, the vakuntary or inveluntary lermination of existence by, or the coemmencement of any proceading
under any present o future lederal or/sta'a Inscivency, bankruplcy, reorganization, composition or debtor ralisf law by or
agalnst Owner, Borrawsr, of any Lne of thar., o7 any co-signer, andorser, surely or guaranior of the Obligations, or

. A good feith bellef by Bank al any tme thai-Dar is Insecure with respect to Borrowar, or any co-signer, endorser, curety or
guaranior, that the praspect of any payment | im saired or that the Collatera! {as herein defined) is impaired; or : .

G. Fzllre 1o pay or provida prool of payment of any tar, assassmeni, rent, insurance premium, escrow of escrow deficiency onor -

: bafore its due dale; or -

H. A materlal adverse change in Cwner's business, includiig Hwnership, management, and financial conditions, which (n Bank's
opinion, Impairs the Coliateral or repayment of the Obligatiuns, of

I, Atranster of 4 substaniial part of Ownel's monoy or propedy.

9, REMEDIES ON DEFAULT. At the option of Bank, all of ahy part of the princlal af, and accruad intarast on, the Cbligations shall become
immediaiely dus and payahble without notice or demand, upen the oceurrer.ce of an Event of Delault or al any time thereafier. (n
addition, upon the occurrance of an Event of Cafault or at any time thereafler by Murigagor under the Mongage, Bank, at Bank's option, -
shall have the right o exercise any or all of the following rermadies: ,

A, To coniinue 1o collect directly and retain Rent In Bank's nama withaut taking forseasion of the Praperty and o demanc, coilect,
recalve, and sue lar the Rent, giving proper recaipts and releases, and, after dewvzting all reasonabia expenses of collecticn,
apply the balance us legally parmifted to the Note, first to accrued imarast and theri to iincioad,

8. To recover reasonable attorneys' fees to the extent not prohibiled by law,

€. To dsclare the Obligations immadiatety due and payabie, and, ot Bank's aption, exerclse tny of the remadies provided by law,
the Nale, the Morgage ot this Agreament. - :

D. To enter upon, lake possession of, manage and operate all or any part of the Propesty, mal e, mdily, enforce or cancel any
Lsasas, avict any Lesses, Increasa or reduce Rent, dacorats, clean and make vepairs, and do iy astar incur any cos) Bank
shall daem proper 10 protect th Proparty as fully as Owner could do, and to apply any funds cofiesed trom the operation of
tho Proparty In such order as Bank may deem proper, (ncluding, bul notl limited io, payment ¢! rhe) lollowing: operaling -
exponses, management, brokeraga, attorneys’ and accountants' f6es, the Obligations, and toward the inafrienance of reserves
for repair or replacement. Bank may lake such action without regard fo the adequacy of the security, wih or withowt any

slion or procaeding, through sny porson of agant, mortgages tinder a mongage, of receiver 1c be appolnied by a court, anc
" Irrespective of Gwner's possession, ,

The collection and application of the Rent or the entry upon and taking possession of the Property as set out in this seclion shall not cure
or walve any defaull, or modily or waive any notice of delaut under the Note, Mortgage or this Agreemant, or invalidate any &ct done
pursuant to such hotice. The enforcement of such ramedy by Bank, once exercisad, shall continug lor so long as Bank shafl elact,
notwithstanding that such collection and applicaion cf Rent may have cured the original default, I Bank shall thereafter elect to
discontinue the exercise of any such remedy, tha same of any olher remady under the (aw, the Note, Morigage or this Agreemetd may -
be asserled at any time and from time to time following any subseguent defauli. The word "default’ has the same meaning as corfained - -
“within 1he Note or any other instrument evidancing the Obligations, and the Mortgage, or any other document sacuring, guarantying or
otherwise relating to the Obligations. :

. In addiion, upon the occurrence of any Event of Delaul, Bank shall ba entiled to all of the remadias provided by Jew, the Naote and any -
. relaled loar documents. Bank is entiled lo all rights and remadies provided at law or equity whather or not exprossly stated in this -
Agreamenl. By choosing eny remedy, Bank doss not waive its righ? 1o an immediate uso of any other remady # the evenl of delaull -

.. continues or creurs again, . : :
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10, ENVIRONMENTAL LAWS AND MAZARDOUS SUBSTANCES.
A. As usad in this paragraph: '

(1) "Enviropmental Law" moans, without limitalion, the Comprehensive Environmentai Response, Compensation, and
Liabifty Act ["CERCLA", 42 U.S.C. 9601 eof saq), alf federa), state and {ocal laws, requiations, ordinancas, court
ordars, alternay genera) opinions or interpretive lettets corcerning the public health, safety, walfare, environment or
a Hazardous Subsianca (as defined hereln),

(2) "Hazardous Substance” means any toxic, radiosctiva or hazardous raterial, waste, poflutant or contaminant which
has chamcteistics which rander the substance dangerous or potentially drngerous to tha pubile heelth, saloty,
welfare ar the emironment, The tarm Includes, without timitation, any subsiances definad as "hazardous malarial,”

" "oxic substances,” "hazardous waste" o "hazardous substance” under any Environmental Law.
- B, Ownor rapresems, warrania and agrees that,

{1) Excepl as praviously disclosed and acknowledged in wntlng 10 Bank, no Hazardous Substance has bean, s or wnll
be located, transporiad, mamufactured, traated, refined, or handled by any person on, under or ahout the Propnm
excapt In the ordinary course ¢l husiness and in strict compliance with all applicabio Environmental Law,

{2) Except as previousty disclosed and ackrowledged In wiiting to Bank, Gwner has not and shall not causs, contribute
1o or parmit the relesse of any Hezardous Substance an the Propeny.

- /2 Ownor shall immediaiely notily Bank f: (a) & relaase of threatensd release of Hazamuus bubszance onturs on.

under or about the Propeny or migrales or threatens to migrats from neerby proparty, of (b) there is a violatlon of

any Environmental Law concerning the Proparty. In such an evant, Qwner shall iake all necessary romedlal attion in
scoardanca wilh any Environmental Law,

Giceph as proviously disclosad and acknowledged In wnnng 1o Bank, Gwner has o knowladge o or raabon 1o .
bulavy thera i any perding or threatened Investigation, claim, or proceading of any kind relaing to (a) any .
Hazarcour Substanca localed on, undsr or aboul the Froperty of (b} any violalion by Qwner or any tenant of any
Enviranmeitsl Law, Owner shall immediately nolify Bank in willing a9 soon as Owner has reason 1o beiieve there is |
any such pdndng or lhreatenad Investigation, claim, or proceading. In such an evant, Bank has the righl, but not '
the obligation, o participate in any such proceeding inciuding the right 1o racelva coples o! ainy documents relating
1o such proceeding..

{5) Except as previousiy-uicviosed and acknowiadged In wiiting to Bank, Owner and evary zenam have been ara and
shall remain in full complanzeith any applicabla Environmental Law,

(6} Excapt as pravicusly discosed and ecknowledged in writing to Bank, \hero ara 1o underground storage tanks,

- private dumps or opan wais ‘acited on or under the Property ang no sush lark, dump or well shall bs added
" yunless Bank firsl agrees in writvigl =

(7} Owner will regutarly inspect the B, opurty, moniter the acliviies and operations on the Property, and confirm that alf
parmits, licanses or approvals required 2y any applicabls Environmental Law are obtained and compliad with,

{8) Owner will permit, o causg eny 'Bnant to prar?, Bank or Bank's agent ic amer and inspect the Proparty and review

~ alf racords at any reasonable time to deter nine: (a) tha existance, location and nature ol any Hezardous Substance -
on, under or about tha Property; (b) the exiswirce, lucalion, nature, end magnitude of any Hazardous Substance that
has baen released onh, under or about the Propsywe (el whethar or not Owner and any lananl are in compliance with
any upplicable Envirenmental Law.

18) Upon Bank's request, Owner agreas, al Qwner's expansz, ta enguga a qualified anvlronmanial anginear o prepara '
an environmental aucit o the Properly end to submit thy results of such audit 13 Sank. The cholca of the
anviranmenial enginger who will perform such aud is suble <o the approval of Bank.

{10) Bank has the right, but not the obligation, to perform any of Owner’s obligations under this pa;agraph at Ownar's
expansa.

(11) As a consequence of any breach of any representation, watranty or pramise made in thia paragraph, () Ownar wik
indemnify and hoid Bank and Bank's successors or assigns harmipss fremand against all Josses, claims, demands,
liabilitios, damages, cleanup, response snd remediation cosls, penalties apZ expenses, Including without imitation
ail costs of litgation and reasonable attorneys’ fees, which Bank and Bark's successors or assigns may sustain; and
{b) at Bank's discretion, Bank may releass this Agreament and in return Ownar viliprovide Sank with collaleral of af
feast aqual value to the Propery securad by this Agresmant withoul prefudice-to ary.ol Bank's rights under this

‘ Agreeman,

" (12) Notwithstanding any of the ianguage contalnad in this Agresmant to the contrary, tha-tansis of this naragraph shall
survive any faraclosure or satisfaciion of any deed of rusi, mortgage of any obligation rugerainss of any prssage of
{ife 1o Bank or any disposition by Bank of any or all of the Property. Any clairs and dafeqsusito the contrary e
hareby walved. .

11 ADDITIO'NAL POWERS OF BANK. In additon o ail other powers grantad by Ihis Agreement and he Mongege, Bank also has Ine rigivs
and powers, pursuant to the provisians of the tilinois Code af Civi} Procadiire, Section 15-1101, ef seq. _

12. TERM. This Agreement shall remain In effect until terminatad In wriling.

13. GENERAL PROVISIONS, :
£. TIME IS OF THE ESSENCE. Tirna is of the essence in Cwner's parformance of all duties and obltgnuons impased by this
Agreemen,
B. NQ WAIVER 8Y BANK, Bunk’s course of dealing, or Bank's torbaarance from, or detay i, the exercise of any of Bank's sights, -
- remedios, privilages or right 1o inslst upon Owners strict performance of any provisions contained i this Agresmant, or other
foan documerds, shall not be construed as a walver by Bank, unless any such waiver Is in writing and is signed by Bank. '
C. AMENDMENT. The provistons contained in this Agreement may nol be amended, mxcep! through a wiitten amendmant which
is signad by Owner and Bank.
0. INTEGRATION CLAUSE. This wiitlon Agrasment and all documents aexeculed concurrantly haerewith, represent the ontire
understanding between the partles as o the Obllgations and may not be contradicted by evicance of prior, contermperaneous, -
or subsgquent nral agreemants ol \ha parties. . )

Assignmant of Laases & Rents (c)1884, Bankers Syslems, Inc., St. Cloud, MN 1L-26~041195~2.60 tnith
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E. FURTHER ASSURANCES. Dwner agrees, upon raquost of Bank and within the Ume Bank specifies, to provide any "
inforrnation, and to execule, acknowledge, dellver and record or file such tunher instruments or documants as may be
requirad by Bank te sacure the Note or confirm any lien,

. GOVERNING LAW, This Agreemant chall e govarned by the laws ol the Stale of {LLINOIS, prDUidﬂd that such lsws are nol
otherwise preempted by lederal laws and regulations,

. FORUM AND VENUE. In the event of lifigaton pertalning to this Agreement, the exclusive forum, venue and place of
jurisdiction shalt bs In the State of ILLINOIS, unipss otherwise dasigaated In writing by Bank or otherwise requirad by faw,

. SUCCESSORS. Ths Agreamen shall inura 1o the banoflt ol and bind tie helrs, personel raprasentatives, successors ard
assigns of the parties; provided however, that Owner may not assign, fransfer or delegate any of the righ's or obligations
under this Agreement, ‘
NUMBER AND GENDER. Whanever usad, the singular shall Inclisde tha plural, the plural the singular, and (he use o any
gander shall be applicable 10 all genders,

DEFINITIONS. The terms used In this Agreement, if no! defined herain. shall hava thoir meanings as dslined In the other -
dncumeants execulad contemporaneausly, or In conjunction, wilir this Agreemant.

. PARAGRAPH HEADINGS. The headings at the beginning of any paragraph, or any subparagraph, in this Agrezment are for
conventence only and shell not be dispositiva In interpreting or construlng this Agreament.

. IF HEZ0) UNENFORCEABLE. It any provislon of thia Agreemeni shall ba held uneniorceable or void, than such provision fo the
ayan? ot olnerwisa fmited by aw shal be severable kom the rernaining provisions and shall in no way affect the

- enforcensiity of the remelning provisions ror tha validity of this Agreement.
M. NO ACTION BY BANK. Nothing containad herain shall require the Bank 1o take any action,

- OWNER/BORROW :h:
7

IGH EL X, VANEK

. 3!§ldualtyé K! Q UUM f(\,

JOY A VA
ndlvéidually

STATE OF IZ—»

COUNTY, A ‘ i ' - ‘

On this day of o 19% . P . @ natary public, curily

thal MICHAEL A, VANEK, HUSBAND OF JOY VANEK, persanally kravin tc me 1o be Whe same parson whose name is subscribed ta the
- foragolng tnstrument, appearad balorp.xs this dey in persan, and ack i Aodged that (he/she).signed and delivetad the instrument as

(his/her) free and veluniary act, for th uses and pUTRERY YoMe ‘

My commisslon expires: LINGA j ol LLU

NOT iR
¢ VQUS-?SL!L STATEY

58,

——
statEoF L L

COUNTY ey . % e : J _ "

On this Ay 99@ . /Iq . a notary public, carity

ihat JOY A. VANEK, WIFE OF MlCHAEL VANEK. personally known to me 1o be the same plrcor whose name is subscribad 1o he
od*teee-mia, thig day fn pe.'son and acknoptedgad that (he/she) signed id delivered 1he instument as =+

My commission expires:

“NOTARY POBLIC

THIS IS THE LAST PAGE OF A 5 PAGE OOCUME . EXHIBITS AND/OR ADDENDA MAY FOLLCW.
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