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1COR T2 g,y MORTGAGE

THIS MOHTGAG"—' "‘%ur’fty (strument”} is givenan . October 31, 1996 . The mortgagoris
- Howard L. Spiess and Denise L. Spiess, Husband and Wife '

N .
z;*f ”
{"Borrower") This Securify lnsirume s gtven o LaSaHe BanL F.5.6..

_ , whichIs organlzed and
'exlsting undeflhe Iaws of the Jn ed States of Amem(:a ‘ , and whoseaddress s
4242 N. Harlem Ave., Norridge, IL"HUG34
('Lender. Borrower owes Lendertheprlnclpa! sun o One Hundred Thausand Doﬂars qnd
no/100

- Dollars -
(U.S. §$100,000, 00 ). This debt is evidence LY Bormowar's note dated the same date as this . -
Security Instrument (*Note"), which provides for monthly payiasnts, with the dull debt, if not paid eariler, due - -
-and payadle on November 1, 2026 . - . This Securiy Instrument secures to Lender: (a) the
repaymerit of the debt evidenced by the Note, with interest, aind al' renewsls, extensions and modifications -
. of the Note; (b) the payment of all other sums, with interest, advansed under paragraph 7 to protect the
. security of this Security Instrument; and (c) the periormance of Lorrover's covenants and agreements -
- under this Security Instrument and the Note, For this purpose, Borrowe( sies hereby mortgage, grant and
convey to Lender the fotlowing dascribed propany located in  Cook

~County, linois:

RT OF THE NOHﬁ WEST
T FTHE TH

BOX 34T

| 28-32-101-024-0000 , o o, Lg :
‘which has the addressof .~ 6210 W. 177th Street - | Tinley Park . &3
. ~ [STREET] . | [CITY] B
flinols =~ 60477 - ("Property Address”}; o S o
: 2P CODE] - . ' T
 ILLUINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM uNSTRUMENT : FORM 3014 9/80 - :
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Upoh' payment in full of 'ail SUms éecu;ad by this Security tnstrurﬁem. Lender shal bromptly refun'd to

~ Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, |

- Lender, prior ta the acquisition or sale of the Property, shall apply any Funds held by Lender at the time ¢
-~ acguishion or sale as a credit agalinst the sums secursd by this Securlty Instrument. :

3. Application of Payments. - Unlese applicable law provides otherwise, all payments recelved by '
Lender under paragraphs 1 and 2 shall be applied: tirst, 10 any prepayment charges due under the Note;

- second, ta amounts payable under paragraph 2; third, to interest dug; fourth, to principal due; and iast, 10
any late charges due uncier the Note,

4. Charges; Liens. Borrower shall pay all taxas, assessments, charges, fines and impositions '
attributzble to the Property which may attain priority over this Security instrument, and leasehald payments .

or grounc van:s, if any, Barrawer shall pay these obligations in the manner provided in paragraph 2, or if

not paid In that manner, Borrowar shall pay them on time diractly to the person owed payment. Borrower )

shall promptty {urish to Lender all notices of amounts to be pald under this paragraph. if Borrower makes
these payments crently, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shali promotly discharge any Hlen which has priority over this Security Instrument uniess .
Borrower: (a) agrees in wriing to the payment of the abligation secured &y the lien in & manner accaptable - -
" 1o Lender; (b) contests in good faith the llen by, or defends against enforcement af the lien in, lagal |
" proceedings which In the Land's:’s opinioi aparate to prevert the enforcement of the flen: or {c) secures .
from tha holder of the llen anh ur.sement satisfactory to Lender subordinating the len to this Sacurity . -
Instrument. }f Lender determines that-any part of the Property Is subject to a lien which may attaln priotity

- over this Security Instrimant, Lende may give Borrower a notice Identifying the lien. Borrower shali satisty
~ the len or take one or more of the actions ¢et forth above within 10 days of the ghving of notlce. .-

- 5. Hazard or Property insurance. Reirowsr shal keep the Improvemants now existing or hereafter

-~ eracted on 1k Property Insured agatnst loss by firehazards included within the term "extended coverage®

* and any other hazards, Inciuding floods or flooding, for which Lender requires insurance. This insurance -
shall be maintained In the amounts and for the puinds that Lender requires. The Insurance carrier
providing the Insurance shali be chosen by Borrower subject tc Lander's approval which shiall not be

unraasonably withheld, If Borrower falls to maintain covarnge described above, Lender may, at Lender's
option, obtaln coverage to protect Lender's rights in the Propari; In accordance with paragraph 7.

Al Insurance policles and renewais shall be acceptahls 1o Lender and shail include a standard
" mortgage clause. Landar shall have the right to hold the policies anr rerewals. it Lender requlres, Borrower -+ -
- shall promptly give to Lender all recelpts of paid premiums and renewal notices. {n the avent of lpss, ~
. Borrower shall give prompt notice to the insurance carrier and Lender wenger may make proof of loss if

not made promptly by Borrower. e o - o e
Unless Lendsr and Borrower otherwise agree in writing, lnsurance procrads shalt be applied to

restoration of repalr of the Property damaged, if the restoration or repair ls'ascnomically feasible and .

. Lender's security is not lessened. If the restoralion or repalr Is not economlcally fensible or Lender's - S

security would be tessaned, the Insurance proceeds shall be applied to the sums secures by this Security - .
" nstrument, whether or not then due, with any excess paid to Borrawer. if Barrower abasidurs the Property, *
or does not answer within 30 days a notice from Lender that the Insurance carrler has oitced to settie a

claim, then Lender may collact the Insurance praceeds. Lender may use the proceeds to rapeic or restora

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3oday

~ perioc will begin when the notice Is given. . : :

- Unless Lender and Borrower otherwise agree in writing, ény appllcétlon of prbéeeds to principal shall
not extsnd or postpone the due date of the monihly payments referred tc in paragraphs 1 and 2 or changa .

the amaunt of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right o

any insurance policles and proceeds resulting from damage o the Praperty prior to the acquisition shall | |
pass to Lender to the extent of the sums secured by this Security instrument immediataly prior to the

acqulsition.
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. 16, Condemnation. © The proceeds of any award or ctalm for damages, direct or cbnsequemia.i, n

connection with any condemnation or other taking of any part of the Proparty, or for conveyance in fleu of
condemnation, are hereby assigned and shall be pald to Lender.

, in the event of a total taking of the Property, the proceeds shall ba appied io the éums secured by this |
Sacurity instrument, whether or not then due, with any excess pald to Borrower. In the event of a partlal
taking of the Propenty In which the falr market value of the Praperty Immediately before the taking is equal -

to or greater than the amount of the sums secured by this Security Instrument Immediately before the
taking, uniess Borrower and Lender othetwise agree In writing, the sums sscured by this Security

~ instrument shalt be reduced by the amount of the proceeds multiplled by the following fraction: (a) ths total
amount of the sums secured immedlately befora the taking, divided by (b) the fair market value of the .
Property Imnediately before the taking. Any belance shail be paid to Bomrowar. In the event of a partial

taking of e f roperty In which the falr market value of the Property immediately before the taking is less

than the amount of the sums secured immediately before the taking, unless Borrower and Lender ”
.~ otherwise agrea [r. writing or unlass applicabie iaw otharwise provides, the proceeds shall be applied to the
- sums secured bvinis Security Instrument whether or not the sums are then due. - -

It the Property is st doned by Borrower, or i, after notice by Lender to Borrower that the condsmnor
. offers 1o make an award or seftle a clalm for damages, Borrower fails 1o respond to Lender within 30 days - -
afier the date the notice ie-given, Lender is authorized fo coflact and apply the proceeds, at its optien, -

gither 1o restoration or repalr of th3 Property or to the sums secuted by this Security Instrument, whather or

- notthendue. . . .

o Unless Lender and Borrower otlierwise agreé in writlng; any application: of procéeds to'pr!ncipal shal
© not extend or postpona the due date ui *ie monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments, ‘

i1. Borrower Not Released; Forbeararce By Lender Not a Waiver,  Extenslon of the time for -
payment or modification of amortization of the suris sacured by this Security Instrumant granted by Lendar .
- {0 any successor In interest of Borrower shall not onerate 1o release the labllity of the original Borrower or
Borrower's succassors (n interest, Lender shall not'bs required to commence procsedings agalnst any .
successor in interest or refuse to extend time for payriencor ctherwise modify amartization of the sums -
sacured by this Security instrument by reason of any demuiir! made by the original Borrower or Borrower's

successors in Intergst, Any forbearance by Lender Ir: exercisirg any right or remedy shall not be a walver of
or preclude the exerclse of any right or remedy. -~ - - -

12. Successors and Assigns Bound; Joint and Several Liabilty; Co-signers.  The covenants and -
agreements of this Security Instrument shall bind and benefit the succesiors and assigns of Lender and
" Borrower, subject to the provisions of paragraph 17. Borrower's covenants zad agresments shall be joint
~ and several. Any Barrower who co-signs this Securlty Instrument but does not execute the Note: (a) Is
_ co-signing this Security Instrument only to mortgage, grant snd convay that Sotrower’s interest in the
Property under the terms of this Securlty Instrument; (b} is not personally antiguwsd 1o pay the sums .
secured by this Security Instrument; and [c) agrees thal Lender and any ather Enarravor may agree fo

extend, modify, forbear or make any accornmndations with regard to the tarms of this Gelurity Instrument
or the Note without that Borrower’s consant. _ : P :

13. Loan Charges. . If the loan secured by this Sscurity Instrument Is subject to a law which sets ©
maximum loan charges, and that law is tinally interpreted so that the interest or other loan charges .
cailected or to be collected In connection with the loan exceed the permitted limits, then: {a) any such loan . -
- charge shail be reduced by the amount nacassary 10 reduce the charge to the parmitted imit; and (b) any

“sums already collected from Borrowsr which exceeded permitted limits will be refunded to Borrower. |

Lender may choose 1o make this refund by reducing the princlpal owed under the Notg or by makinga -

- direct payment to Borrower. If a refund reducss principal, the reduction will be treated as a partial ©
- prapayment without any prepayrment charge under the Nota. ‘ : : S
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Substances 1hat ars ganeraﬂy recognlzed m be appropriate to no'mai residential uses and to maintenance '
of the Propatty.

Barrower shall prompﬂy give Lendar written notice of anhy lnvestigaﬂon clalrn, demand lawsuit or other S

actlon by any governmental or regulatory agency or privaie party hwolvlng the Property and any
Hazardous Substance or Enviranmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governimental or regulatory authority, that any removal or other remediation of aty
Hazardous Substence affecting the Property Is necessary, Borrower shall prornpﬂy take all necessary

- remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances are those substances defined as toxic or

- hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other

fiammabie Or toxic petroleum products, toxic pesticides and herblcides, voiatiie solvents, materials

- containing astestas or formaldehyde, and ragioactive materlals. As used In this paragraph 20,

"Environmental Law” means federal laws and laws of the ]urisdlctlcn where the Property is located that -

' relate to health, cufoty or environmental protection.

- NON-UNIFORM LCVENANTS. Borrower and Lender further covenant and agres as follows ‘ ;-
21, Acceleration; Azmadies. Lender shail give notice to Borrower prior to acceieration fauow!ng o

. Borrower's breach of ar; covenant or agreement in this Security Instrument (but not prior to
- &cceleration under paragrapn 17 ualess applicabie law provides otherwise). The notice shail

specify: (a) the default; {b) tho ~ctlon required to cure the default; (c) a date, not less than 30 days
from the date the uotice is glven tv doirewer, by which the default must be cured; and (d) that fallure

. to cure the default on or before the date specified in the notice may result in acceleration of the sums

secured by thie Security Instrument, forur!osure by judicial proceeding and sale of the Property. The

- notice shal] turther inform Borrower of tiw syt {0 reinstate after accelerstion and the right to agsert
- tn the foreclosure proceeding the non-exig ence of a deiault or any other defense of Borrower to

acceleration and foreclosure. If the default s nut cured an or belore the date snecified in the notice,
Lender at fts aption may require immediate paymant In full of all sums secured by this Security

| - nstrument withowut further demend and may f2¢nclogse this Security Instrument by judicial .

proceeding. Lender shall be entitled to collect all exranses incurred in pursuing the remedies
pi:ovided in this paragraph 21, including, bu! not Himited 2o, reasonable attorneys fees and costs of
titie evidence.

" 22, Relense. . Upon nayment of all sums secured by this Sccury lnstrumem Lender sha!! refease
this Securlty Instrumant without charge to Borrower. Barrawer shall pavgny recordation costs. :

- 23. Waiver of Homestead, Borrowar walves all right of hornastead exznstion in the Proparty. _'

24. Riders 1o this Securily Instrument. If one or more riders are executed Ly Borrower and recorded .
fogether with this Security Instrument, the covenants and agreaments of cach.cuch rider shall be -
Incomorated into and shall amend and supplement the covenants and agreesients of this Sectirity
Instrument as tf the r;der( ) were a part of this Security Instrument. [Check applicable Loy es)]

TLIIERIG

_ ] Adjdstab!e Rate Rider L] condominium R}'der‘ o | 1 1.4 Famlly Rlder
[ Graduated Payment Rider [] Planned Unit Development Rider [_] Biweekly Payment Rider
L] Balion Rider j [ Rate improvement Rider L Second Home Rider ;

D Other s} [spec tfy} D {HDA Rider ;. -
ILLINOIS--SINGLE FAMILY-FNMA/FHLMG UNIFORM INSTRUMENT . .~ ©  FORM 3014 10/96
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